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2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
23N 9N 9,436 15,161 12,637 12,869 13,343 % T KA 1,261 2,205 5,853 7,749 8,012
k& -11.1% 60.7% -16.7% 1.8% 3.7% JLMAR TR 1,934 2,184 1,644 2,106 1,859
Bl R A 7,761 -10,990 -10,212 -10,398 -10,730 ps 818 1,037 726 1,049 792
% £ A 82.3% 72.5% 80.8% 80.8% 80.4% Fqbiish = 282 247 493 201 571
EX 1,674 4,172 2,425 2,471 2,613 RBNTE 4,295 5,672 8,715 11,105 11,234
% £ B KA 17.7% 27.5% 19.2% 19.2% 19.6% % & % 41.0% 47.8% 59.1% 65.2% 65.9%
B b A4 B Aa -66 -130 -101 -103 -107 KA H 586 778 830 912 1,020
% £ KA 0.7% 0.9% 0.8% 0.8% 0.8% ) 7 = 4,688 4,476 4,265 4,053 3,838
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Yo £ BN 3.9% 1.2% 1.5% 1.4% 1.3% % & /= 59.0% 52.2% 40.9% 34.8% 34.1%
BALATAE (EBIT) 1,025 3,558 1,894 1,957 2,106 TER 10,473 11,866 14,758 17,025 17,045
% HE RN 10.9% 23.5% 15.0% 15.2% 15.8% K2 WP 1,266 1,537 1,407 1,385 1,232
W43 A -189 -133 -106 -85 -68 JLATHR 3,427 1,732 3,179 3,681 1,903
Yo #4 AN 2.0% 0.9% 0.8% 0.7% 0.5% RS iR 541 318 318 318 318
T BALAR K 2 218 15 8 9 bt/ 5,234 3,586 4,904 5,383 3,452
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HiRE
ALRER (ARTEFA) BRI AR 20.07% 41.76% 18.31% 16.18% 15.01%
2017A 2018A 2019E 2020E 2021E BRI A F 8.78% 26.66% 11.49% 10.50% 11.45%
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) 5 A F -230 469 -60 -60 -50 JLAF TR K JB) 4% R AL 43.2 24.7 20.0 30.0 25.0
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