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35 A% 2017 2018 2019E  2020E  2021E
TN (B L) 775 1,720 4,180 4,991 5,725
BRI K F 11.32% 121.99% 143.00% 19.42%  14.69%
HAE (FF L) 37 129 140 157 176
A A K E 390.66% 251.73%  8.53% 12.07% 12.26%
EPS (&) 0.07 0.24 0.26 0.29 0.32
ROE ()2 #,3a)) (#i) 1.82% 580% 595%  6.25%  6.56%
P/E 94 27 25 22 20
P/B 1.7 1.6 15 1.4 1.3

FA R Wind, SERIEFRFRETAN, KA A 2019 £ 11 A 13 B
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e ik 2017 2018 2019E 2020E 2021E

BKiA (%YoY)

BN K & 11.32% 121.99% 143.00% 19.42% 14.69%
HAEERE 390.66% 251.73% 8.53% 12.07% 12.26%
EBITDA ¥ %k % 115.09% 234.25% 71.34% 16.15% 9.84%
EBIT 3Kk % -53.45% -375.21% 59.87% 17.54% 10.24%
fEEAR AR
PE 94 27 25 22 20
PB 2 2 1 1 1
EV/EBITDA 20 23 16 14 12
EV/EBIT -20 28 21 17 15
EV/NOPLAT -25 37 28 23 20
EV/Sales 1 1 1 1 0
EV/IC 1 2 2 2 1
ZARESH (%)
ERIES 23.79% 16.61% 13.36% 13.29% 13.22%
EBITDA # 3.79% 5.70% 4.02% 3.91% 3.75%
EBIT % -3.82% 4.74% 3.12% 3.07% 2.95%
HAT 4 A I F 6.11% 11.04% 4.46% 4.19% 4.10%
LG HAAE (2 BEFNE)) 4.73% 7.49% 3.35% 3.14% 3.07%
ROA 1.58% 4.35% 3.52% 3.71% 3.96%
ROE (JaB&Ad) (#%) 1.82% 5.80% 5.95% 6.25% 6.56%
%% ROIC -4.08% 6.08% 6.21% 6.86% 7.21%
fEAR A
AL E 5.11 0.95 1.00 1.10 1.21
R E 4.74 0.71 0.83 0.91 1.01
YR I E A B - 29.25 3.45 4.02 5.07
A KR &A% - 35.55 4.96 5.85 7.34
A REA AT (B BTN 5 BRRAG B 2 8 3%)
EPS 0.07 0.24 0.26 0.29 0.32
R 4 A 0.00 0.02 0.00 0.00 0.00
HRZENLR 0.01 0.12 0.09 0.48 0.53
# 1% & W 34 7 (FCFF) 0.82 0.06 -0.72 0.07 0.14
R AT 3.70 4.09 4.32 4.61 4.93
T AR ON 1.42 3.16 7.68 9.18 10.52

TR IR Wind, Sk KRAE AT 7T TR
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