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$l5. BAHL 2018 2019E 2020E 2021E ¥43: B AT 2018 2019E 2020E 2021E
ik 45,409 57,737 84,617 107,251 ELI N 54,133 68,830 100,873 127,857
S Z 90 0 0 0 ERIY W N 34,273 43,440 64,223 82,025
LK 45,632 58,021 85,033 107,779 HATB Hn 3,500 4,416 6,416 8,145
FaAF K2R 14,634 18,548 27,422 35,024 A5 ) 2,267 2,883 4,225 5,356
A 145573 161,750 247,140 326,035 & PR 2,266 2,882 4,223 5,353
H A A F 7~ 12,888 0 0 0 W -3 ) 842 1,182 1,573 2,075
ik N e 264,227 296,057 444211 576,088 T BAEAR £ 264 0 0 0
HoAb K B 40,758 38,720 36,682 34,644 ST 2,785 2,000 2,000 2,000
KR AAL S 18,809 18,809 18,809 18,809 FFM A 2,267 3,628 5,804 9,287
B 7~ 2,121 1,965 1,810 1,654 Hpbl 0 0 0 0
I 3 3 3 3 2 b A1) 15,643 19,656 28,017 36,190
T TGP 576 548 520 494 =R PN 172 172 172 172
H AR RS T~ 3,824 4,863 7,128 9,036 Ak sl F 48 48 48 48
FEAB AT 66,091 64,907 64,952 64,640 FBEH 15,767 19,779 28,141 36,314
¥ At 330,318 360,964 509,163 640,729 FIT A5 3,558 4,945 7,035 9,078
51 2,270 2,877 4,254 5,433 A 12,209 14,835 21,106 27,235
JLAT E I 1,680 2,129 3,148 4,021 YRR AR A 1,718 2,225 3,166 4,085
JLAT IR 24,784 31,413 46,441 59,315 Y3 B3] &) 10,491 12,609 17,940 23,150
FRAE IR 118,562 110,128 161,397 204,571 NOPLAT 9,179 11,408 16,340 20,234
o B AT 2R 8,405 10,766 15771 19,980 EPS@##) (L) 4.64 5.58 7.94 10.25
—FRB RS T i 10,749 10,749 10,749 10,749
i R 59,046 78,031 138,236 189,047 EX g i
AEh et 225496 246,093 379,996 493,114 2018 2019E 2020E 2021E
KoMK 23,669 23,669 23,669 23,669 ARKE
LA 26,685 26,685 26,685 26,685 RGN 2 34% 27% 47% 27%
B | Nk EBIT 3§k % 60% 29% 43% 24%
E R A ARAIT 53,866 53,866 53,866 53,866 VAERAAERE R 74% 20% 42% 29%
A rait 279,362 299,959 433,863 546,980 HAEH
VBN P ARG 30,493 39,034 51,186 66,866 ESAES 37% 37% 36% 36%
VAP R 20,464 21,971 24,115 26,882 RS 19% 18% 18% 18%
PR AR B A 50,957 61,005 75,301 93,749 ROE 34% 32% 35% 35%
RAFARE R A 330,318 360,964 509,163 640,729 ROIC 93% 53% 40% 31%
AT E A
AERER R E 85% 83% 85% 85%
$l5: BAA 2018 2019E 2020E 2021E T fA bk 5.5 4.9 5.8 5.8
BEFEHAER 3,817 (10,408)  (9,761)  (9,155) RENLFE 1.2 1.2 1.2 1.2
ez 19,728 3,544 17,282 10,886 #EHF 05 0.5 0.5 0.5
BB #a (65,425) (16,177) (85,389)  (78,895) i gL
2278 R o) (29,958)  (16,303) (35,886)  (30,347) S WAl ki S 21% 20% 23% 22%
g AT RS 90,737 11,492 96,448 81,873 JIER ISR A 250 275 259 275
H4ezsm (11,264) 7,036  (2,216) 7,328 JLAFIRER EIAE R A 447 448 423 454
BREHAER (20,013) 237 348 441 A5 R 4 R A 1,072 1,172 1,056 1,160
FA I 10,367 0 0 0 BRI ()
FEARAEHE (5,520) 0 0 0 BRI A 4.6 5.58 7.94 10.25
HA KRBT =T (24,860) 237 348 441 BB ENER 1.7 (4.6) (4.3) (4.1)
BEEHALR 35,891 13,682 26,662 19,568 AT 13.5 17.3 22.7 29.6
(-2 3% Jn 12,079 17,750 32,450 27,037 A&
W 5% A 5,164 4,069 5,788 7,470 P/E 7.0 5.8 4.1 3.2
PR AR AR 13,499 0 0 0 P/B 2.4 1.9 1.4 1.1
oA K I 7 A R A 5149  (8,137) (11,577) (14,939) EV/EBITDA 25.4 20.5 19.2 18.9
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