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A B 2017 2018 2019E 2020E 2021E
P 76 A RO 3 (L) 1.06 0.96 1.27 1.74 2.24
R4 E (L) 3.89 6.96 7.72 8.77 10.11
H PR 2 E AR () 0.49 -0.19 -0.39 0.92 1.50
B E (1) 0.0 29.8 26.7 19.4 15.1
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IR E (%) 27.2% 13.7% 16.4% 19.9% 22.1%
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Bt R : ZKIRE TN HE
5% 8 & (ARFTEFL) 2= ik ARDPEF L)
2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 831 1,243 1,493 2,373 3,148 3,889 %P ke 408 437 550 631 641 725
WK E 49.5% 20.1% 58.9% 32.7%  23.5% oAl & &l 275 344 513 795 1,042 1,282
£ Wk FRA -538 -751 -895  -1,495  -1,989  -2,424 A 1,075 1,352 2,087 2,960 3,883 4,734
% # B HA 64.7%  60.4% 59.9%  63.0% 63.2%  62.3% 2 AR 107 121 957 564 589 667
EX 294 492 598 878 1,159 1,465 R 1,865 2,254 4,106 4,950 6,155 7,409
% #f & A 35.3%  39.6% 40.1%  37.0% 36.8%  37.7% %.5 7 87.8%  88.1%  92.4%  92.6%  92.9%  93.4%
B b A A R e -5 -16 -1 -17 -23 -28 * ] aHE 131 127 130 130 130 130
% #f & A 0.5% 1.3% 0.7% 0.7% 0.7% 0.7% E R 82 137 162 230 286 316
4 R -93 -89 -118 -188 -250 -308 %.% 7/~ 3.9% 5.3% 3.6% 4.3% 4.3% 4.0%
% #f & A 11.2% 7.1% 7.9% 7.9% 7.9% 7.9% RN e 18 17 18 36 54 79
&2 %R -70 -109 -46 -73 -97 -120 RIS 260 303 338 397 470 526
% #f & A 8.4% 8.8% 3.1% 3.1% 3.1% 3.1% %5 7~ 12.2%  11.9% 7.6% 7.4% 7.1% 6.6%
% K % R 0 0 -77 -122 -161 -199 kA EH 2,125 2,557 4,444 5,347 6,625 7,934
% #f & A 0.0% 0.0% 5.1% 5.1% 5.1% 5.1% 48 3 3k 0 0 0 0 0 0
&AL AT ALE (EBIT) 126 279 346 478 628 809 R AF 2R 1,352 1,566 2,115 2,800 3,718 4,575
% #f B KA 15.2%  22.4% 23.2%  20.1% 20.0%  20.8% AR Atk 40 46 87 74 98 121
w4 3% A 15 -22 22 12 13 14 R AT 1,392 1,612 2,201 2,874 3,816 4,695
% #f & A -1.8% 1.8% -1.5%  -0.5% -0.4%  -0.4% K 5% 0 0 0 0 0 0
ALK -34 4 -68 34 -10 -10 Al K Rk 15 1 15 2 3 4
N A B TSI S 0 0 0 0 0 0 R 1,407 1,623 2,217 2,876 3,820 4,699
EESagiE-, 14 1 n 10 10 10 &8 R AR R ARE 718 934 2,227 2,471 2,805 3,235
Y A% AT F17H 10.8% 3.9% 3.2% 2.1% 1.6% 1.2% b A 240 240 320 320 320 320
2 Ak A 122 293 350 466 641 823 A BLAYE 280 478 702 945 1,279 1,709
Bk I E 14.6%  23.6% 23.5%  19.6% 20.4%  21.2% VO FRARG 0 0 0 0 0 0
ERRIEE n 1 1 0 0 0 R R R AR ES T 2,125 2,557 4,444 5,347 6,625 7,934
AR 133 294 351 466 641 823
EE 16.0%  23.6% 23.5%  19.6% 20.4% 21.2% R
BT 13 A -15 -40 -45 -61 -83 -107 2016 2017 2018  2019E  2020E  2021E
18 FEE 11.2%  13.5% 12.8%  13.0% 13.0%  13.0% E L
4 A1 1us 254 306 405 557 716 S 0.49 1.06 0.96 1.27 1.74 2.24
VH R FR A 0 0 0 0 0 0 R E T 2.99 3.89 6.96 7.72 8.77 10.11
12 B T 314 4 AliE 118 254 306 405 557 716 F R BEAESR 0.99 0.49 -0.19 -0.39 0.92 1.50
A E 14.2%  20.4%  20.5% 17.1% 17.7%  18.4% A BE A 0.00 0.00 0.00 0.51 0.70 0.90
=R E
AeRAEER ARTFEF L) HF kSR 16.39% 27.21% 13.75% 16.41% 19.87% 22.14%
2016 2017 2018 2019E  2020E  2021E BT Ak EE 5.54%  9.94%  6.89%  7.58%  8.41%  9.03%
4 419 18 254 306 405 557 716 BT ANE F 15.62% 25.86% 13.56% 16.82% 19.48% 21.75%
Y H R ARE 0 0 0 0 0 0 Bk
HE L4 % 39 -1 73 52 37 44 B LHFPNEKE  137.67% 49.51% 20.11% 58.95% 32.66% 23.55%
El X2 2 &1 -26 18 -30 18 -10 -10 EBIT 3§ kK % 766.48% 120.79% 24.18% 37.84% 31.51% 28.78%
TiE KT 107 -154 -409 -600 -292 -269 &) K E 193.27% 115.82% 20.53% 32.43% 37.48% 28.48%
2 & EH AR 238 118 -60 -124 293 481 B EEKE 109.32% 20.29% 73.83% 20.32% 23.90% 19.77%
AT R -25 72 -41 -105 -100 -90 b Wk 4]
4% % 30 12 0 474 30 -30 RE i K 3 B4 R 2 69.7 47.9 57.8 58.5 57.0 56.5
3t 0 16 -824 10 10 10 B0 R R 504.8 590.2 701.5 730.0 720.0 720.0
& K EF AR 5 -43 -864 379 -60 -110 R A K A BIAE R 2 130.6 127.8 141.0 152.0 152.0 152.0
&Sy 0 0 1,064 0 0 0 R R RS 17.6 12.0 35.5 35.1 33.0 29.5
GRE Sy 0 0 0 -1 0 0 - 3 %)
E: 400 12 -47 -64 -162 -223 -286 H R BRI ARG -56.83% -46.80% -24.67% -25.53% -22.84% -22.43%
% T EHALSR 12 -47 1,000 -173 -223 -286 EBIT #] AR BE 4% 3¢ -8.4 12.7 -15.5 -39.1 -47.7 -57.2
L& 4 RE 254 27 76 81 10 85 w2 hAE 66.22% 63.48% 49.88% 53.79% 57.66% 59.23%
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