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PRI 2018A 2019E 2020E 2021E
FLBEAN (BF L) 1461.02 1405.51 2295.19 3192.61

WRE 35.72% -3.80% 63.30% 39.10%
V2 B £ 8] A A)E (B L) 101.23 102.71 182.29 250.77

Wk E 8.79% 1.46% 77.48% 37.57%
HROl A EPS (L) 0.12 0.12 0.22 0.30
PE 78 77 43 31
PB 4.50 4.22 3.95 3.50
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DRI 1461.02 = 140551 @ 2295.19 @ 3192.61 A 113.93 112.71 198.29 278.77
7l A 935.27 888.98 = 1448.49 @ 2010.07 I8 B 4l 43.14 80.14 80.14 80.14
B AL AR B e 10.29 9.84 18.36 25.54 %% A 39.39 39.00 56.26 70.33
HER R 106.29 99.79 160.66 223.48 F 7 BALB K 10.82 5.00 10.00 10.00
ERHA 190.76 302.18 459.04 622.56 ZETEBERALH -325.76 20.31 = -641.23 @ -675.25
W43 A 39.39 39.00 56.26 70.33 Hib 132.90 -20.74 -30.64 -20.05
P 7E WAL K 10.82 5.00 10.00 10.00 BEFHALRAR 14.42 236.42 @ -327.17 @ -256.05
EE g & 10.26 16.00 20.65 10.00 FALE -376.43 0.00 0.00 0.00
NRMAEE FH B A 0.00 0.00 0.00 0.00 e -5.14 16.00 20.65 10.00
Atz E s 0.00 25.00 30.00 35.00 BREDDLERAS T -381.58 16.00 20.65 10.00
% B 102.22 101.71 193.02 275.63 sE A2 453.06 @ -361.55 @ -248.25 406.12
R UEIe -2 F-] 21.44 21.76 24.76 29.68 Kt -42.26 0.00 0.00 0.00
FlAER 123.66 123.47 217.78 305.31 R AL Bk 15.33 0.00 700.00 0.00
REE 9.73 10.76 19.49 26.54 FATRE A -60.37 0.00 0.00 0.00
b E AR 113.93 112.71 198.29 278.77 e -93.51 -66.73 -56.26 -70.33
Y HME AR 12.70 10.00 16.00 28.00 E R HFHALRAR 272.25 @ -428.29 395.49 335.79
V2 & BN S LA A 101.23 102.71 182.29 250.77 L REH R -93.54 | -175.87 88.97 89.74
=tk (BH L) 2018A 2019E 2020E 2021E M %A 345
®HK A 316.42 140.55 229.52 319.26 KA
RN A FRAF 2R 908.59 928.58 = 1496.69 @ 2082.88 HERNEKE 35.72% -3.80% = 63.30% @ 39.10%
B 355.48 337.62 550.38 763.98 I L PIE 16.19% -0.50% & 89.78% & 42.80%
E AT~ 464.49 446.84 729.69 = 1014.99 A A K E 11.92% -1.07% = 75.93% @ 40.59%
KHIABEAAL T 38.85 38.85 38.85 38.85 EBITDA k% 40.61% @ 19.55% | 49.16% = 29.35%
T B3 0.11 0.11 0.11 0.11 wAR D

Bl % 5 Ae 3 TAE 499.43 459.24 419.05 378.86 ERIES 35.99% @ 36.75% @ 36.89% | 37.04%
G H EFa T KX 865.65 825.94 786.23 746.51 =%E 23.03% = 31.37% @ 29.45% | 28.70%
AR T~ 171.99 171.75 171.51 171.27 IS 7.80% 8.02% 8.64% 8.73%
=8t 3621.02 = 3349.49 @ 4422.03 | 5516.72 ROE 6.64% 6.18% 7.28% 9.29%
48 048 3 887.42 525.87 277.62 683.74 ROA 3.15% 3.36% 4.48% 5.05%
REAT Fo AR 558.79 569.08 928.16 = 1274.30 ROIC 6.08% 5.37% 8.51% 9.48%
KA K 197.81 197.81 197.81 197.81 EBITDA/4K & Jx N 12.64% @ 15.71% @ 14.35% @ 13.35%
Ak R AR 260.87 231.51 294.93 358.59 FiEfk S
Rtk At 1904.89 | 1524.27 @ 1698.52 @ 2514.45 ER RS E 0.43 0.40 0.59 0.64
A 837.59 837.59 919.95 919.95 B 3 = B4 4.85 4.19 7.78 12.53
FARMAR 521.75 521.75 @ 1139.40 @ 1139.40 SRS ES 2.86 2.41 3.06 2.87
[ERcR & 304.81 407.52 589.81 840.59 HBRAEER 2.78 2.56 3.26 3.06
V3 & BN S L AR A A 1618.39 | 1717.47 @ 2599.76 @ 2850.53 AR B SeARAE T Sk 75.49% — — —
VM AR S 97.74 107.74 123.74 151.74 KA LEH
R AR S AT 1716.13 | 1825.21 = 2723.50 @ 3002.27 P RARE 52.61% @ 45.51% @ 38.41% | 45.58%
ﬁﬁ@%ﬁaﬁxﬂxﬂ it 3621.02 = 3349.49 @ 4422.03 | 5516.72 e ELE QAR 56.97% @ 47.48% @ 27.99% | 35.06%
EBITDA 184.74 220.85 329.42 426.10 R LE 1.07 1.27 1.79 1.56
PE 77.77 76.66 43.19 31.40 R
PB 4.59 431 2.89 2.62 EY & 0.12 0.12 0.22 0.30
PS 5.39 5.60 3.43 2.47 BRLA R 2.05 2.18 3.25 3.58
EV/EBITDA 45.99 37.52 26.48 21.22 HERZELLE 0.02 0.00 0.00 0.00
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