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P5 BHA 2018  2019E  2020E  2021E #43: HH AL 2018 2019E 2020E 2021E
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P& A Bk 192 0 0 0 P/B 1.7 1.6 1.4 1.2
ARk (1,605) 2,301 (2,078)  (2,622) EV/EBITDA 22.6 23.0 233 22.8
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