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2017A 2018A 2019E 2020E 2021E 2017A 2018A 2019E 2020E 2021E
L 233 FN 306 397 511 807 1,197 Uik o 354 1,390 1,577 1,719 1,967
HRE 10.2% 29.7% 28.8% 57.7% 48.3% & 367 490 490 663 885
Zak R A 65 93 -134 225 -338 AR 88 131 182 272 359
Y% 45 B HA 21.2% 23.5% 26.1% 27.9% 28.3% N ki 14 18 28 44 65
ER ) 241 304 378 582 858 ikl 823 2,029 2,277 2,697 3,277
% £5E HA 78.8% 76.5% 73.9% 72.1% 71.7% % & 7 71.0% 84.2% 85.4% 87.2% 89.1%
B WAL B S 5 -7 9 -15 22 KR H 0 0 0 0 0
% # N 1.5% 1.9% 1.9% 1.9% 1.9% B 5 7= 20 216 215 224 223
A T -15 21 28 -43 -64 % & 7~ 1.7% 9.0% 8.1% 7.3% 6.1%
%o 44 B A 4.9% 5.4% 5.4% 5.4% 5.4% I 65 66 66 63 60
& 38 3 ) -109 132 -185 -287 -425 EI ki 337 380 390 396 401
Yo 45 B A 35.6% 33.2% 36.2% 35.5% 35.5% % &~ 29.0% 15.8% 14.6% 12.8% 10.9%
&ALAT A (EBIT) 113 143 156 237 347 & 1,160 2,409 2,667 3,093 3,678
Yo #f N 36.8% 36.1% 30.5% 29.4% 29.0% 42 B K 0 0 1 1 1
W 455 A 4 5 24 26 29 JLAF IR 54 80 122 205 308
Yo #f A -1.2% -1.2% -4.6% -3.2% -2.5% H MR 7 84 89 125 199 298
F = BALR K 3 19 20 20 20 A R 138 169 248 405 607
NRMAEE Sk A 0 0 0 0 0 KA 0 0 0 0 0
S g & 0 0 1 1 1 FA K 5 25 29 29 29 29
Yo A AT A)1] 0.0% 0.0% 0.5% 0.4% 0.3% fitk 163 198 277 434 636
Bk A8 119 167 200 284 397 HEBERERS 998 2,211 2,390 2,658 3,042
Bk A F 39.0% 42.2% 39.2% 35.2% 33.2% VHIRFRA R 0 0 0 0 0
ERZ N &S] 2 0 0 0 0 Ak B A AR 3 A3t 1,160 2,409 2,667 3,093 3,678
HLAT A 121 167 200 284 397
A1 5 39.7% 42.1% 39.2% 35.2% 33.2% PR
PRATAL 5 3 3 5 7 2017A 2018A 2019E 2020E 2021E
VA 3.9% -1.5% -1.6% -1.7% -1.7% &g
A A 119 142 179 268 384 R (L) 0.44 0.47 0.59 0.89 1.27
D HIR AR A 0 0 0 0 0 BMAF (L) 3.69 7.34 7.93 8.82 10.09
V& TG GEAE 119 142 179 268 384 2 EINA AR A 0.08 0.08 0.69 0.54 0.89
A E 38.8% 35.8% 34.9% 33.3% 32.1% FREA] (L) 0.00 0.13 0.00 0.00 0.00
R E
AL AER (ARTFEFTA) e a2 12.11% 11.91% 6.43% 7.47% 10.10%
2017A 2018A 2019E 2020E 2021E S Wl &= 11.12% 10.24% 5.91% 6.70% 8.68%
A 119 142 179 268 384 BNFAM S F 22.34% 12.72% 10.69% 16.06% 22.97%
s 318 Ao Al 5 5 7 10 13 k&
K= AAE R 3 19 20 20 20 Bk BN K E 10.16% 29.71% 28.77% 57.73% 48.35%
ANRMALE IR K 0 0 0 0 0 EBIT3 k% 3.30% 12.45% 12.53% 56.73% 46.09%
W 4-3% ) -4 5 24 26 29 i K % 12.86% 19.74% 25.52% 50.31% 43.01%
M 0 0 1 1 1 BRI RE 22.59%  107.62% 10.69% 15.97% 18.92%
YRR R AR A 0 0 0 0 0 FEEEMES
TEFEGED -12 1,175 169 263 378 LR 3K ] A R 4 381.4 388.2 344.8 257.3 232.8
BEEHINEHER 21 26 209 162 269 AR 4R RS 93.4 99.2 110.3 101.3 95.0
B R AR -10 -196 1 -9 1 JELATIRAK B % R A 43.5 60.5 71.1 73.0 77.1
BREEHAEHR -119 -40 9 9 9 ) 5% 7= 8 4% R 17.0 106.8 151.7 98.1 67.3
WA B 0 -41 0 0 0 =2 8%
HAe 1,134 242 1 0 0 R R A -16.29% -8.95% -11.59% -16.34% -20.89%
FREDREHR 1,134 201 1 0 0 EBIT A &R 424 -33.6 -27.8 6.4 9.2 -11.8
AEERE 1,036 187 201 152 260 F AR 14.01% 8.21% 10.38% 14.04% 17.28%
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