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Roomba s9/s9+ Roomba i7/i7+ Roomba 900
Imprint™ Smart Mapping
49
$1,099  $1,399 $699  $1,099 3gLAM Advanced Navigation
with Clean Base™ with Clean Base™ 5x the air "
power’
Automatic Dirt Disposal Automatic Dirt Disposal

ntroduced in M:

VvSLAM Advanced Navigation
10x the air power*

VvSLAM Advanced Navigation
40x the air power*
Deepest cleaning robot yet

Clean Base™
Automatic Dirt Disposal

May 2019 ntroduced in Sept. 2018

Roomba e5 AeroForce® Cleaning System Cloud Connectivity Washable Bin

$375 Virtually no Maintenance - /
Introduced in Sept. 2018
Roomba 675 Cloud Connectivity Dual multi-surface brushes Intelligent Navigation

$299
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2A % 2011 5§ 12 A4l 24b 7B BAH XA R 8] 4% CEO, 2011 5 12 A &
2014 57 AAABEZFREZE, 2014 55 7 AmANd, 4N EEK, L87,
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3.2, BSHET R RE ) 3R IF

>

AIEFUESS

PACIFIC SECURITIES

REZSH AT IRT, FIEIPELARA, 2019H1 2 5] A5 £ 4t T A2 b
AN B b L A 57, 49%, 40.97%, At A8i198%,

oAt sl A A, REBSERIART

I B 2019%1-68 20185 20175 E 20165 F
£H =128 o e ot &t oty e

ERL 82,468.80| 57.49%| 123,347.80| 56.77%|53,383.08| 60.89%| 9,450.78| 63.88%
FIM T % 58,770.83|  40.97%| 90,326.37| 41.57%|32,359.10| 36.91%| 5,103.28|  34.50%
SMNERCHEE A 907.04 0.63%| 1,576.91 0.73%| 1,276.67 1.46% 56.59 0.38%
12 B 1,123.42 0.78%| 1,673.43 0.77% 503.4 0.57%| 127.46 0.86%
ALK 99.71 0.07% 146.22 0.07% 50.32 0.06% 28.75 0.19%
Hith 86.53 0.06% 217.19 0.10% 96.51 0.11% 27.2 0.18%
&1t 143,456.33| 100.00%| 217,287.92| 100.00%|87,669.08| 100.00%|14,794.07| 100.00%
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3.2, B R AL )RR

PACIFIC

SECURITIES

BEZOSHE A ZTIRT, I EEREA, FRALZZHIMBAG TG, 125K
A, FEIER. FRETRERETT. BEREIVREFRELEEL T e H ik

PERERBT 3RS, ISR @ EE AR A N 8] fe At KM B & X AR89 K4

R ABRAELBAETEERK
NG FEFR 2019%F1-68 |2018FEF [2017FE [2016FE
BEXHEr
MEARBE KIKE 788 610 536
MEARE AT AZEILLE/M | KIEE 12.42 9.33 8.93
MEFREI/ LT 12,533.64| 20,512.91| 12,406.78| 9,818.21
& % B b E W IR RIEE1/% 5.16 3.6 2.79 3.07
1RIE
MEANREE KIFE KIFE 40 42
MEARERATAZEILLBI/M | KIFE KIKE 16.06 14.33
MEFAEFT/ BT KIFE KIFEE 382.73| 540.22
MERFEAEEWIRASEER/M | RIEE KIKEE 4.63 4.05
LRI
MEARBE 246 173 80 69
AN GG R TAZAIELE/% 50.2 53.4 56.34 71.88
MEFHET/ LT 8,075.60| 11,661.56| 10,627.72| 3,935.93
) - NARENESR I 3.8 3.82 9.5 21.49
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) 4 EAE G @

PACIFIC SECURITIES

o REBFHMEA (KIL) : NGB b FERIFHELRLKLS, BT DRI FEA, B
B 5%, Tt AR & IS BETTEIK, M12019-2021-F 2 0L B tb 38 3% 7 A A -
27%. —14%. -11%, LR EHPEFMRFAEE, RITAR=ZFEZHENEHS>HA
13.91%. 13%. 13%.,

« AFZEMBEMMBEA (LK, PR) : DNAAXRBFETEITEAITRMEEEMNLEA, 1
Bk £H PRERGEK, HeFeEX, Wit ak2019-20215F 8 0K F) b3 2 5 A
#85. 4%, 20%. 25%, EANERADEFMNAEAL, AT akAR=ZF 502 HFEH5 A
HA46%. 47%. 48%; Tt > F.2019-20215F 4L F) bb 38 1% 2 7 2 63%. 13%. 18%, £.41
FERPRFAIAE, T D RARZFEEEHEH 5 4H28%, 30%. 30%.

e REFHALE (KIL) : ZAE BATLi ), 2019533 L5, FitRAERFEET

Br3g K AR 2202020215 B ) 38 1% 4 5] #30%. 67%; 1B £ A FE 55 #13. 6%,
13.6% . 13.6% .
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4. BAVHM 5 4E4E >,

AIEFUESS

PACIFIC SECURITIES

A KA B AR 5 A

Hir: {25t iR E 2016 2017 2018 2019 2020 2021
Bl 2t ERIROUN 1.87 11.20 30.48 42.05 47.48 61.01
yoy 499% 172% 38% 13% 29%
E T FE 0.08 0.67 3.08 7.82 9.78 12.06
yoy 723% 359% 154% 25% 23%
HEEFE 19% 22% 29% 36% 38% 40%

INK
El N 1.85 9.89 14.39 10.50 9.00 8.00
yoy 435% 46% -27% -14% -11%
EFE 19% 19% 15% 14% 13% 13%
Ell b 99% 88% 47% 25% 19% 13%

Ak
N 1.08 14.78 27.15 33.00 45.00
yoy 1269% 85% 22% 25%
EFE 45% 42% 46% 47% 48%
El b 10% 48% 65% 70% 74%

INEL
BN 0.92 1.50 1.70 2.00
yoy 63% 13% 18%
EFFE 24% 28% 30% 30%
ElHtE 3% 4% 4% 3%

FFR A2

PN 2.30 3.00 5.00
yoy 30% 67%
EFIFE 14% 14% 14%
Bl b 5% 6% 8%

B 14
LON 0.02 0.23 0.39 0.60 0.78 1.01
yoy 1050% 70% 54% 30% 30%
35% 38% 49% 53% 55% 55%
1% 2% 1% 1% 2% 2%

(0 9)
I~
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) 4 EAT s >

AR E D
it E] 2019 F-20215F &M 538 47

PACIFIC SECURITIES

AN A R 42, 054C L, 47. ATAL AT L, 3FR 55 A A37.81%, 12. 9%A=
28. 5%,

KRIL)FHFA1ET. 831L L, 10104213, 831C, &4 74 #154.53%, 27.9%4=38. 11%,
3t AEAE A 7928, 22, 164,

EANF5 A FA35.9%, 37.97%A4240.12% (RIXA 8] KA B LR R, KIL%
B ST )

JRGSHLEAAT AL T REMA, KARABHRFHRRIGK, NHEFRIEATLL
Kb, BFKAET R, e ABiEE, BARE, ST ENTR

o> 8 BA| ]

bR/ B 2018A 2019E 2020E 2021E
BN (AT 3051.25 4204.93 4747.36 6100.36

WK 172.72% 37.81% 12.90% 28.50%
Hg A RFRNE (H 570 307.59 782.78 1001.23 1382.84

LIS 359.11% 154.49% 27.91% 38.11%
FRREREPS (JT) 4.61 11.74 15.02 20.74
PE 72 28 22 16

PB 31.66 14.75 8.84 5.69

FH AN E2019/9/11 35
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: HwIEH RRAR

PACIFIC SECURITIES
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- £ 5 i A (.

1. fFieifF&. ,?S?Eifﬁi,,ﬁﬁ

FE: HMFAHARZROANAA, FLEFEHESTHFTEEERF L E; ¢

P HMAFAdAFR6 AN, FLEEAEEANTFTHESANKPE -8 5% 4, «

FHiE: HMFAAHAEOAAA, FLEEDHKTFTHEERKPFSWULTF. «
2. 2.

A &AM AR OAA A, A-ARARsT K EFEEAE 15%L B«

¥i., S AR 6A-ARN, IEAmAT K EERBAT %S 15%24;

A MMt AR 6AAA, it K HEBNT-5%5 5% @ ; «
W M ALK 6AA A, AT AERBAT-S%S5-15%4); «
45 & B A
ER e B FAne =T *
LA E L K EHme 139105966827  wangjl@tpyzqg. come *
A E e A= 18519233712« chengxy@tpyzq. come ‘
AL E - AR 13581759033« mengchao@tpyzg. coms
f2iHE & e 18515222902+  fuyx@tpyzg. come ’
LHE FHFE, 13701050353 weik j@tpyzg. come *
SRS EINE K R #E TR 135649661112  chenhm@tpyzg. come ’
AR E . FiFEF 18616341722+ liyangyanzs@tpyzg. coms’
HARHE, HmEF, 177174617960 vanghp@tpyzg. com« *
BHRHEHE, B 15999569845  liangjp@tpyzg. coms
R EHE HShe 18616086730+ yvang j ingaftpyzg. com+ *
H2HERHEE, FEAFHEHe 18717767929+ qginj j@tpyzg. coms *
o aHE E E e IEFEFo 13923766888« zhanggp®tpyzg. com *
EdEHE T FH A 18520786811+  zhaf|@tpyzqg. coms ’
2hHEEe A E . 18566223256+  hubh@tpyzg. com« *
HEEHHEE Pk 3 450 185665247668+~ chentt@tpyzqg. com ‘
S T o 13554982912« zhangzy@tpyzqg. com+ *
B 18820150251+  zhangwt@tpyzg. come
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33 WF L B
) AT
PACIFIC SECURITIES hEALE 1000440
tmmAaRELEILEAS -

L - =S DE -

Bi%. (8610088321761«

{£8. (2610) 28321566+

EXFH
R FFIERBA A T 8] LA E R B F LT, 2FIERLFHFTIERS
13480000,

AR B3R R T AT A, BN SR HAZ 8 09 A 1 Ao T B T AR AT AR AE
R & RIRE ARIE B RIRE GG PR A AT IT R TAEA R A RARIE, A5 RIRE
PR FARAT K AT B RAEFKRPT R R OG5 3 dm B BRSO HTA R AIAAN S . RE PR
B B A S I A ST BT IE A K 3 69 M S, & 8] R B B A A
AIRAE B H A BT 5] KOG AEAT AL SR AR Ao AR 8] KM TR &+
AR BT AR 2] 09 8] BT KAT 693E Sk ~HH BT Sy, 3B VT AR A i sk ) B4R B F IR
REZTRAT SRS ARERAERFFIERRDARASITH, A2HEFT
AEAT AUAR o N A TG AEAT S KB B 4], FIB, AL R ARE, AARE X
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