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B ARIFEMRIEHA YRR T E, 3A TALE, BARAEANER, MRAZTETHREFFRH. BEARLEEFEELRTE, M
FABHEIEFNEHR, REEFEEHRNEFERELZRIFTRMERE, BiEAHTEE S VR EHT KR8 A3 R
BREEMIEL., SARFHELRBE L5167 10T, FHEH2277177T, M2#10.1%, it EALINE 4 A, BRUEBK
BEHTHH, RBETAVEFETEFS T AR ERNT KRR, 4A15H, RATHFPNBEATLHE FEE 05 MNELS =, Bk
%44 2000 1276, B H, #ATHE 1000 127C 1 FH MLF, F45F]%2.95%, e TEH20ME 2 (BP) . BRNEF4&RB K EH
BRBA, BOrRKE AR ER RS A,

B f60R, HERROLZAFREKNRITFELEHR349%, AL ARFRAREFLIER; FEAFTNRSHEL, 3A L AREEA
WRHENE-4.04%; FEFLERAGHIE, AL ARFRANIGELI%, & EHAEATpct; FEARIA L A R 5 NI 1%2.85%,
HHEAEKESS; PEARSAGFERAREH L, Hikik11.64%, MEEZ T ZmHit, ARREKRA EHRNEL,

B BEN, FATTFIREELAENM. RE4AL0H, KON FAFBAHKEILISR, EEM20194 2 5W10K, HEMNZUHE N £,
FEAZFELEFEERYFATHEA R BB AHE., FEARHE. AR AL AR R et as, EAHEANEETEAE: LA ERE
EAHE. RezHuERES. XBEXZ0AEmE. EA98%F K.

B BRAE: 3A3LH, RRESHR (EARFRENEFEZXEANLEITR (ERELR ) . EhERFHEE. ¥ REELH,
TRINBERFREN . GRANBHERRIX T EY RABHNEERAIINBEELRR. AHTHTHRAAFER - ®HE, KM
A TABRREAALERS TR, BEFRTLARARAANEEES, RAEZLLAZEZRNERERITHAREE.

B 4A2H, RRE2AT (RXTKHETRRF R X REFAAANERL) . —RAHRETRNKHETRE - ®EH, BRR
TRABAFZZNHKHAETRE., KPEFEAHTEFELERMETRERT Rtte, RRABRR TR REN. AFAAGKHET
@R KA TRAE, dMEAAHEERY S K —RrEd. ZRART KAETRE ™ &5 R REOERER, X%
RIRBEO R A M. AIRFAF A TERERE B EAR . B o2 MR f sk REERR ST, ey 20 f X5 & 67 5=
EER, ZRAFHCEHENS. ARRRLAATCFLFREN “AE@ER" , AHTRIPERE G ENH.

B 4A16H, s (RRREAREAR (EXELRE ), BREAHHALATEREL, FREAAZA: —& (L) Hx
MAREREBAZESLEE, AHEEE “WREIBIMAREREAFE” , GEEEREFRFHL P TE. RATH IR
HIVE R O B B R 3 R R ALY VE A A 2 B9 S IR TR 41 27100077 702 7+ 220007 7T BUH R A LG F 7 1L = & H &
M. ZRAFGRRFNIME A EETE=RBEAAEERLAERE, REFNMNEEE L BIRE#NF RAE. Tt
(AE) ek, AHTRARRTNMELZARBATLFENER, KANFRRWY TR FHTERE.
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B WA RGRITIIARER Aok, R#EFTE-TEEYANBVER, PEPLZEVS TR, FaKs. HELNERL
MEMFTEAHE T EE, WEFEUFLEMESFE; 2019F1LABHER B, R2AH#HNE &, Fit@HATE
. ZEHE, FRAFAREZRBANGCERRT — K70k, @220 IAAELTET &, Bl BFAURELSE,
EARMBEGZEE, FdeTTREAELANENIE. FERRETHEEZREENR, NEMXELAAESNETH
B FT ke, N ERFEHATIL, 1. 2. 3A L AREER S A H54.26%, 18.0%418.7%, —FEZREZME /) FHE
ARFS Rt HA2068, WEFEEN TRAZCAN, FFITARSEEENFQURR ANBVREZZIFFMEE; ¥
EAZFRFE&E R, HAXAT “EFFFA7 , REGTRHIIL, A5FHERER & ANBVIARE L = E, 1-3A
TN BATFI LG 13%, THUREBERE A An AR EREKR; PEARFRBIHBENE. SAHL, THHL
FNEHRFEREEK; PERPTILAERE, 3A TACEHE 7857 A, BAQUEA8H AENF, FEXEREA
HERARTI.

B LUEAWMEILITENYS, MARLERRHIRBAFRLE. AN, REEREEGHNME, NEBNENEE, SEWL0
FHERREEL25%M A TURFEKHBRENEFEATHNL, RETERETHREZ LY, SN KBNL
REFEMIETER, AEZHEHEN, FETAZEALZAA, B2oARGEENRKEREENME L. BESFTE
Bl L, TEZMRFBENIMERAEELRE, REFAOH AL, RNELEERTFEASF (NFARFHEHSE “RI T
127, 2020QINBV A £ FE 4L i S 4 s A # . R EE20204 0 5 5 & Bigir EFEINBVE S A 2 LA A HE K. BAR
WHEEN) ; EEEEXETREAR (2 @HEHEA20, REME. REWNE. RERE, WETEEATHAZOAL,
BT EmE, 7TE “RE+BE+RFE+7RE” E5WH; MCDREAATHRMATIRREM, BB ESLERT KR
Bl A1) s EEXFEPEPFR (ELH5THR, FERS, HEWERRHEN TEAME T RERE, WEFTEURGH L
FMENTFH. 009FZOAEARE, THEFNHEATRR, RESAURFAKMBEAME ; EERETFEAR
(E B EHEDE “34117 TA2, MR F W NL3L6127T, FHLEK11.25%; FREmtt, FERLERE; FHE
EBRANCHSN S, FLFNEFREELK) ; EEREFERE (EE3 N ANGEEKEBRATERDEFSE, Bl
BEBMK, FEAKSE) 3 BRENXERKEENFEATFE, AKRTEIETNBVEH-18.8% (& T I FENBV-20.6%.
EV+21.3%) , NBV margin28.4%.

B RARRT: PERZEREFHALE; THARTHEAL; BRRREFLRTHRNE; EALF TARAE; REFXEERSE
L3S Ak
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k2 A RFWAE T 17, {@RERL S KIBHEK

W2 A RRAT I Bt R R IEF 117681270, [ H1.12%, %k A TF5.72pct; £/ & B it R FE1F # K
A9541.3412. 70, [EH#EK1.23%, #_E A TF6.09pct; 7=/ 8 21t B KB f& % Uk N\2226.4512. 70, [t
*0.62%, %t A T/#3.93pct.

W2 A R AT 2 F R %0k A 268717. 75, [F]H.-14.37% (1A #6.84%) , 3FH-70.41% (1A #200.02%) ; Z[&
OB AR #E H-16.28% (1A 47.32% ) , 3 H.-72.84% (1A #31457% ) ; =%/ 8% A F Hh-7.76%
(1F H455% ) , ¥ H.-58.80% (1F %29.82% ) ,

W EER2A BT R F KN4 T, WI2F B 83 522.09% (F1A #17.92%) ; 2F % A B t29.25% (1A
H17.92% ) , IH-36.13% (1A #87.45% ) . EEREHA2RRAREERRATET, #ER L 572K
FEEEK, UHRLH2025% & E v

45000 - - 250%
35000 -
- 150%
30000 -
25000 - - 100%
20000 - - 50%
15000 -
- 0%
10000 -
5000 - I F750%
O n T T T T T T T '100%
& %) > 5 o QO o X Q N 42 > v
Q Q S Q S Q Q N N N N Q Q
Q@/ Q@I Q\q/ Q\q/ Q\ql Q\q/ Q@/ Q\g/ Q\q/ Q\ql Q\q/ Q{»Q/ Q{»QI
v v v Vv Vv Vv v Vv v Vv Vv Vv v
m— F TR E (27T AE®RZERAN(ZT) —RITRFRL (B) ABERBEAW(E) — AERERL(E)
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w2 H RIS H AR, BRER=H29.3%

35,000 - - 50%

30,000 - F 45%
- 40%
25,000 - 35%

20,000 - 30%
- 25%
15,000 +
10,000 - \ I
i L‘J ll 1 . - . .
0 ' T T

- 20%
2019-02 2019-03 2019-04 2019- 05 2019- 06 2019- 07 2019- 08 2019- 09 2019-10 2019-11 2019-12 2020-01 2020-02

- 15%
- 10%
- 5%
- 0%

w— 1 0 E] R PR PR R (270D w0 ] R R IR R (270D w— (i 0 R AR T (R R (127D
WP B R R (%) —FR N EARERANRL (%) —fEERRFEAFL (%)
8,000 - - 350%
7,000 - - 300%
6,000 - r 250%
5,000 - [ 200%
- 150%
4,000 -
- 100%
3,000 - | 20%
2,000 - —f = L 0%
Sswua it
O n T T T T T T T '100%
2010-02 2019-03 2019-04 201905 201906 2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02
w— 10 ] A R RN (278D m— 0 E] A R R (27D w— (i 0 RSN (270D
—Hlen s ® A REFBRANIFL (%) TR 5 #E A RFRAR R (%) —FlonE %R REBRNIFTL (%)

—FonE B ARFRARRL (%) —@EREARFRATEL (%) —REREARFRAEL (%)
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2 A R BT T S 40 BB+ 44 B 4

o 5] A # 2280.44 25.69% A B e 750.21 33.70%
T2 N F 1365.10 15.38% 22 i [ 476.20 21.39%
YN 667.33 7.52% ARG R 241.07 10.83%
B ARER 422.47 4.76% W= 128.04 5.75%
AP H WK 418.29 4.71% AL B 5 I T 80.15 3.60%
HEAF 405.03 4.56% A H T e 79.15 3.55%
AR 395.60 4.46% FE K I Fe 60.97 2.74%
RNF 390.05 4.39% AR 44.32 1.99%
HEANE 270.12 3.04% A e 27.82 1.25%
EEN 242.80 2.74% R LR 25.95 1.17%
i E A F 2280.44 25.69% A R 750.21 33.70%
CR10 6857.22 77.25% CR10 1913.87 85.96%
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EnWke43 A = H fR5THEE3.5%

N EHRE AN E3A R EIENEE, 202041 F-20204£3H, EE. F=. #HE. KF. AR,

AR T, K& A ERFEE L B 422.61%/10.11%/-4.09% (614.55%/-82.16%/131.02%) , -
8.81%/-7.79%/1.91% ( 98.47%/-67.37%/47.06%) , 54.07%/18.05%/18.73% ( 286.39%/-
71.16%/111.00% ) , -8.28%/-0.88%/-0.41% ( 258.20%/-79.39%/113.43% ) , -3.57%/-
9.329%/11.65% (115.91%/-64.83%/115.51%) , 3.86%/-5.17%/2.83% (271.88%/-69.40%/85.85%) ,
7.94%]/-14.84%/8.55% ( 33.94%/-59.47%/107.52% ) , -11.79%/-57.32%/17.66% ( 323.28%/-
37.09%/48.45%) . 20204F1-3A E &, F&. ##E. KAF. Ak, Kk, WA, K% BT R%
] bb 38 3 4 B 413.02%. -5.99%. 34.92%. -5.4%. 0.28%. 1.97%. 3.18%. -24.65%., # &
o B AR I EAL T AT

#HRE RN A B B3 202048 1 F /2020452 A /2020453 A (3 b # 3% 20204F 1 A /202042 F 12020
£3H) .

7,000 - 77 K4+ 2019/03-2020/03 A & P 58 N\ K B He 38 3 1 I - 20%

6,000 A - 15%

5,000 -
4,000 A

- 10%

5%
3,000 -

0
2,000 0%

0 T T T T T
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-10%

R AR R AT (27D — LW AERERL (%)
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FE Emkedr3A = H R NEE R Ik

FELITTRAIARFVRANENL: 1) REAEFE, FEAF. YEARMFEFLZHA LR,
4B L BAR F R A 79817, 75, 6961775, 6851770, 2) RBEWE ST, HALMRKL-3IA M EZIAK,
#F B W% 4 B H54.1%. 18.0%. 18.7%, ZiEEwHFAEMEN; FEAEMKSEET, 3
HYARFWRNEEEFE-4.04%; FEFLEKTARANE, SALYARFRAEELI%, &KL
H 2 79.7pct; FE AMRIA Y AR F WA H2.85%, HEAEKEHE;, FEARIHAEE KA
RAHAL, WMiHA1164%, MEEZ TEFF#H#, ARBKER LW RN EL,
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SHZAFKL: B, FrefRFME%, Bt—FENBVRIERAK

Florw: FrEeRRmAFeRMERER LS, 1-83ARFURAN RITE HIE#E349%, TMETLE -4+
E A #Z#22pct, Y ARFRARFAMEE K, EFRHNETEALES:; PEAFXETIHITLT R
WA, MEAS R ERA TN, FEZHEREL ™ &, INBVEEREZHE, 1-3AFKFUARITFE K
REE13%, H3A Y AREE f, FRERZITITALS GREERE R H, HEHERE, 3A Y AKRE
KEE-491%, M REREFMRAE THFLI; REFEREZ200FFEAN, RUIFITLHERK
HMMERK, AL ARFRAFE MK, NBVEKEIE TTEN: ARER Y A RKEHEE-10.4%, &
EAFRRRE. F L7, RNBUANBVIE, Ry EAFS, EM/LRAEK, HEERA.

2500 - 100%

2000 - r 80%

I L 60%

1500 L 40%

1000 - - 20%

L 0%
500 - L 0w
0 - L -40%
2019/4 2019/5 2019/6 2019/7 2019/8 2019/9 2019/10 2019/11 2019/12 2020/1 2020/2  2020/3

mmEAFEY A RE () wmPLFled ARSE (2o wemxRERYAGRE (2o R S AR%F (2T)
e\ RERY ARE () wmm KX TEGYARE (LTT) = AFEW(EH) —_— g Z e E e ()
— R F e ] b (B FrEMAEE L (CHHD —_— \ R FRE L (%) — K HERE N (B )

NBV margin NBV 3 3%

33.5% 13.69%
33.1% -20.02%
15.6% -17.66%
28.6% -16.83%
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SAFK: YHREER, “Z=F" ZIIEHEK

FR A AMEMEL-3A B EH R ELT%, 3 YA I FEEURANS262177T, % AFEK
NERAHTHANHA THEAEE, £11.98% (1. 2H & AKFE K NIEE L 7] %-3.3%F-6.8%) , &
AWK ER —FEZEESH, 7—FE4 52018 L% A, NaEskas NGl 58 %,
FRER1-3A B RFWQ AL #HAL.9%, TE2H Y FEE-7T9%N FAEIT, 3A Y A I K5,
1£9.2%., HEFEFWVFHERE, BN FLFREHFEEDANETERR; ARAERL3A Rt
FRFRNEHL0.1%, = LFRbFmRrE—CHAMLE KN AF . 3A YA FRFEERNIEHL6.4%,
VYEEHLETRY. TEFRRETAFANHERA KRR, URBARNSZEHE T TN, #H
—Z & T E, HEAFTFANNE TEFFERAERR T E,

Mt EE RS EHR R AL, FEHEREER, FRZIREATADZHTE, QQFEZEI KA.

600 - - 40%

500 A L 30%

400 - L 20%

NS e = N .

200 - . \ 4 L 0%

A

100 - / | L 10%

0 = T T T T T T T T T T T _20%
2010/4 2019/5 2019/6 2019/7 2019/8 2019/9 2019/10 2019/11 2019/12 2020/1  2020/2  2020/3
A RN A RFE (fZop) wem-Fprfe ol FRE (fZp) wem KRR Y A R (2T AFFERY ARE (2TT)
— N\ AR KR (%) — 2 PG . () —_— KRR R D —_— KRR )
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& 2R 5L R

B &2 4 R R

2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03
RitRsE (Bfr: BAW)
A F AR 329341 359799 393349 422879 450886 493913 104588 136510 174224
W = R e 151007 173070 196875 218976 243628 270930 34902 47620 72589
RitE
A FH R 9.24% 9.20% 9.21% 9.14% 8.79% 10.52% -13.74% -12.57% -11.02%
Wi 7= 1% e 8.90% 8.88% 8.68% 8.91% 9.27% 9.49% 7.24% 2.72% 4.87%
RE&RE (BAT)
A F (R 30429 30458 33550 29530 28007 43027 104588 31923 37714
W = R e 20541 22063 23805 22101 24651 27302 34902 12718 24969
A E Rk
ANFR& 12.87% 8.79% 9.28% 8.30% 3.72% 32.67% -13.74% -8.52% -4.91%
Wi 7= 1k e 3.78% 8.80% 7.24% 10.99% 12.60% 11.48% 7.24% -7.92% 9.21%
A BRI
ANF R -10.37% 0.09% 10.15% -11.98% -5.16% 53.63% 143.07% -69.48% 18.14%
W 7= R -3.60% 7.41% 7.89% -7.16% 11.54% 10.75% 27.84% -63.56% 96.33%
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R S P &

2019-08 2019-09 2019-10 ‘ 2019-11 2019-12 2020-01 2020-02 2020-03
WA ERR (B AL
s 31234.1 31259.3 35135.2 30335.2 28700.1 43516.5 106040.0 326475 38717.76
#l % 9768.4 9154.0 10323.0 8358.8 7660.2 18137.5 26545.5 6823.6 9587.99
s % 21465.7 22105.4 24812.2 21976.4 21039.9 25379.0 79494.6 25823.9 29129.77
EilK7 1433.0 1429.1 1588.1 1403.0 755.2 1110.0 1813.5 1211.1 4809.68
w4 1424.7 1421.8 1579.3 1396.3 742.0 1094.8 1792.3 1206.9 4801.02
b % 8.2 7.3 8.8 6.7 13.3 15.2 21.2 4.2 8.66
REREK
N 13.38% 9.33% 10.48% 8.86% 4.17% 32.29% -13.31% -7.55% -4.61%
#l % 3.97% -6.04% -4.89% -10.12% -18.92% 47.77% -14.90% -28.91% -21.89%
S % 18.24% 17.27% 18.45% 18.37% 16.22% 23.07% -12.77% 0.43% 2.89%
g 3.37% 73.61% 41.35% 100.30% -27.33% -11.28% 8.31% -12.73% 27.88%
#Fl % 2.89% 73.44% 41.07% 100.14% -28.03% -12.10% 7.34% -12.88% 27.77%
S % 430.97% 116.02% 119.70% 141.22% 58.87% 178.68% 364.69% 82.82% 141.90%
FRAERR (B BFT)

i 14317 15264.3 16764.6 15831.7 17638.1 22161.8 21321.94 9111.53 16333.19
EMNFIER  5249.73 5731.06 5727.22 5199.31 5890.16 3976.89 11799.86 2727.29 7215.36
B P’Z%% 974.67 1067.78 1312.88 1070.16 1123.14 1163.21 1780.28 879.15 1420.04

At 20541.4 22063.1 23804.7 22101.2 24651.4 27301.9 34902.08 12717.97 24968.59

R ER

k3 -0.96% 1.94% 2.61% 7.11% 9.63% 8.56% 1.33% -15.02% 1.67%
EMFER  14.18% 26.58% 17.14% 20.85% 17.99% 24.82% 16.80% 16.13% 30.48%
B g@%% 31.84% 37.50% 35.37% 28.83% 38.10% 30.61% 27.02% 18.55% 12.01%

At 3.78% 8.80% 7.24% 10.99% 12.60% 11.48% 7.24% -7.92% 9.21%
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FRER3A ER FH64.4%, EESHEERA

2020-03

2020-02

2020-01

2019-12

2018-12

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
AL EWAR  WEAFHERRE wEHEER
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B AR R o B

GE PN Bl

2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03
RitRsE (Bfr: BAW)
W = AR T 78445 88541 99781 109621 119520 133601 17664 24190 38679
A F R 149844 169555 185879 197302 206614 212364 51953 66733 91840
RitE
W =R 12.12% 12.45% 12.64% 12.82% 12.85% 12.65% 14.83% 6.56% 10.05%
AF R 6.31% 5.54% 5.66% 5.56% 5.60% 5.47% 0.60% -0.09% -1.09%
RE&RE (BAT)
Wt = 1R e 9846.39 10096.1 11240 9840.67 9898.45 14081.1 17664 6526 14489
A F (R 11416.8 19711 16323.5 11423.7 9311.33 5750.35 51953 14780 25106
A E Rk
Wi 7= 1% 11.02% 15.06% 14.18% 14.69% 1.70% 20.31% 14.83% -10.82% 16.40%
AF R 4.43% 0.02% 6.95% 4.01% 6.47% 1.09% 0.60% -2.44% -3.65%
A BRI
W = AR T -20.42% 2.54% 11.33% -12.45% 11.88% 17.80% 36.20% -63.06% 122.04%
A F R -48.12% 72.65% -17.19% -30.02% -18.49% -38.24% 803.42% -71.55% 69.87%
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B ARR R E L BB

HEPNE P

2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03
RitRR%E (F7 7T

R 265192 296135 331755 361250 394387 431644 52507 75021 127643

AERE 74443 81977 86730 90386 94336 98135 34462 42247 53579

fEFRR 16207 17384 18789 19994 20932 22420 4888 6893 12548
RitE K

WERKR 13.85% 13.62% 12.95% 12.46% 12.04% 11.25% -3.33% -4.40% 1.74%

AZERBR  2.01% 1.82% 2.60% 3.20% 4.19% 4.71% -6.78% -8.18% 8.66%

fEF%  4559%  49.26%  51.03%  51.98%  51.20%  5151%  23.06% 7.73% 37.76%

ARERSE (BF L

R 29857 30943.8  35619.4 294952  33136.6  37257.4 52507 22514 52622

AZERE 361129 753403 4753.14 365549  3949.94  3799.43 34462 7785 11332

fEFER 9921 1177.26 140499  1204.75 938.57 148751 4888 2005 5654
A E R

WMAEER S 6.10% 11.65% 7.70% 7.21% 7.67% 3.47% -3.33% -6.79% 11.98%

AERBE  16.69% 0.00% 18.36% 19.65%  33.65% 19.59% 6.78%  -13.90%  -10.43%

fER%  8061%  12859%  77.08%  6842%  36.33%  56.01%  23.06%  -17.36%  108.64%
A B

WEER -27.90% 3.64% 15.11%  -17.19%  12.35% 12.44%  4093%  -57.12%  133.74%

AERE -2368%  108.62%  -36.91%  -23.09% 8.06% -381%  807.03%  -77.41%  45.57%

fER%  -70.79%  18.66% 19.34%  -1425%  -22.09%  58.49%  22855%  -58.98%  182.01%
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AR K3 A ZE e & 148.3%, BERK &HEARA

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m M E KRR W L5 % 4 m b o R AR m IR [ m R m A A

b

BRI AFlad, KIGETFIE 7T
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B AR5 o B

e N o Bl

2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03
RitfR% (B4 AW

T 7= 1R T 15635 17491 19726 22008 24503 26912 2922 4432 6585

AF R 96409 104299 117695 125859 132572 140459 35489 41829 56214

FERR 2975 3321 3704 3969 4389 5022 737 956 1640
RiE R

W P AR e 9.38% 9.03% 8.73% 9.99% 11.62% 11.07% 9.81% 8.24% 1.90%

AZF R 11.23% 10.95% 12.55% 12.98% 13.44% 13.62% -9.99% -8.70% -6.28%

R -6.26% -4.54% -3.54% -2.49% -1.05% 3.27% 23.71% 4.53% -1.93%

HE®R%E (BHT)

W = PR Fe 1975 1855 2235 2282 2495 2409 2922 1510 2153

AFF R e 5861 7889 13396 8165 6713 7887 35489 6340 14385

FERE 271 347 382 265 421 633 737 219 684
A E R

= PR Fe 8.56% 6.15% 6.41% 22.29% 28.38% 5.76% 9.81% 5.31%% -9.04%

AFF R e 9.46% 7.66% 26.81% 19.55% 22.87% 16.77% -9.99% -0.75% 1.54%

FERE -18.25% 13.22% 6.16% 14.93% 15.02% 48.20% 23.71% -0.88% -9.72%
A B3R,

W = PR Fe -20.23% -6.05% 20.49% 2.08% 9.33% -3.44% 21.27% -48.30% 42.57%

AF R -55.44% 34.61% 69.80% -39.05% -17.78% 17.50% 349.96% -82.14% 126.91%

FE R -13.40% 27.99% 10.22% -30.58% 58.51% 50.44% 16.52% -70.27% 212.09%

L s : B NEAE, (A R AT . . 18
ékm-&i% BRI AENE, KBIEFFRAT  www.cgws.com |
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R ERTE, FEREEFREERKTH

2020 Lk, AT F R K 2FEMM. £ E4A10H, 4 FREAEFERHKDLISKR, BHEM
20194 2 F W10k, WA EZUHB A £, FEAFLEEFEBRRK Y RTHBRAF T 2R AHE . + EARH
8

2020473 A, 125 (R % & EAEEM AL TR H22 2, i EMAAESE3710 7T, L+, HEahix
B AT RI18 R, EMAEILI2571C70; T 31~ AT KT XI4R, EMAEL2801C7T. IXRER
EELEENAMEMIARGAZE S, EMAES0.0012 7T,

BEIHA K, 2204 1 M AT LR KRR, HRIFEFFHET, FTREA, FEE. ERERET
B RFERERF 23X LTRA FME,

600 - BAL: 27T
500 A
400 H
300
200 A
100 A
0 - . .
2020-01 2020-02 2020-03

WA B GTA W B U

www.cgws.com | 19
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3HFBARBETATE S T %

1.45

1.4 - I ‘

1.35

1.3 A

1.25

1.15

A A A A A A A
5 N N N 5 35 \

D

R RIR: wind, KIIEFHRHITTHT, #E2202094H19H
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HEm: SHMME LITE%

135 - ~
/I \
130 -
!
125 | |
120 -

115 - \/

110 -

— PR R AR —_— i R T2
R RIR: wind, KIIEFHITTHT, #%E202094H19H
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B ¥um: 3A RT3 EAT

ha
16,000 - / \ 4500
14,000 - , |L 4,000
A i 3,000
10,000 - I
2,500
8,000 -
0L 2000
6,000 - oo
4,000 - 1,000
2,000 500
0 0

PP ST FT SIS TN ITSTSES
\ \Y \Y \V \Y \Y \Y \Y \Y \Y \Y \Y \ v v ) Y
S R s P N N S UG P G S SN M S S SO

m— ik 22 5 (127T0) FiEgReE (HHD FIR300 (& f)

R RIR: wind, KIIEFHITTHT, #%E202094H19H
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L04E A e 25 2 750 H B 3715 i 28 T P&

410 - 3.50
3.90 - J 248
3.70 - I
e ‘ 3.40
230 v 3.35
3.10 - | - 3.30
2.90 1 / L 3.05
2.70 -
250 - o
2.30 - r 315
2.10 . . . . . . . . . . . 3.10

R N R s T AT O N, &S

W W » W W » W Q) Q) D W » O

— o {57 [E] 15t B £ Y 22 #1047 104 H El it de s F750H o & ()

Bk wind, KIUEZFHFFCAT, #iZ 202044 H 19H
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PR Al 3R P B A {EL Ak Tz

3.5 1

3.0 A

2.5 A

2.0 A

1.5 A

1.0 A

0.5 -

0.0 T T T T T T T T T
2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03 2020-04
—FEA% — v E¥Z AR EEDNGS — iRk

2.5 1

2.0 A

15 1 =~

/\_‘AH/AN'\ M
10 _ M
05 A
0.0 T T T T T T T T T
2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03 2020-04

— 3 EHAE — FEHIZ NN R — S E AT = E AR
BAERIE: wind, KIWIEEDIRT, FEAVAKPB, TEVHEERPB, # 4202044 H19H
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PREGAR P EVASE AL TR AL

16 -
14 A
1.2 A
1.0 A
0.8 -
0.6 -
0.4 -
0.2 -

0.0 T T T T T T T T T
2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03 2020-04
— R EAF — R EFE o B AR AR R

14 4
1.2 ~
1.0 A

0.8 A

06 1

04 - W
-—_‘\“—/"\—’—

02 1 M

0.0 T T T T T T T T T
2019-07 2019-08 2019-09 2019-10 2019-11 2019-12 2020-01 2020-02 2020-03 2020-04

—FEHAE —FEHFZ [E A R LR — $ [F A
BHERIE: wind, KIIEHFRT, ERANAKRPEV, FERNEBKPEV, #%20204:4H19H
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= AT BT B2 B I RS A 2R TS B

KR ETFTETATHET, LTRAAESNEFSNNTAKEEZRIXE GE
MEE, ST, ZRIMNAKREATFRNENMENZ AR EZE B EHTHEEIENE,
BHFEAE, FETFL., FiIEFRAFERR L TEREHNT X kT E
A A4.11%. 6.25%. 3.15%7412.79% ., #ititH & 6 420134 ~20194F F 3
i E A T AR AT, AT A W S bR A T R Bk ey 3
10 4F 21 B & K 38 R A T 1.15%~4.27% 2 8], R B o b B AR U8 R0 57
RENERKEEFTHREN, EERTUWHIOFHERKIZE250% L%,
EEEFRGEEER, YVRABRAEER‘REBELZLART.

- YawERSZERKIER |2013-2019F FH B HKkE | REL0FHERKkEE
P EAF 4.11% 1.11% 3.01%

[ & 6.25% 1.97% 4.27%

F R 3.15% 1.45% 1.70%

E A& 2.79% 1.65% 1.15%

BRI B AN, KIGERM AT, $dE# 22020424 )H20H
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é ¥ 3K E A
R R AGE
AWEZE L AT EA £ EHIE RNV 2& T 8L 738 B B8O F AR A Y 8 & B g
H1, RN AERBRTFHTRE. BRI, EEZW., AFANTENEN, . Z0H
HEAME, AMERBET AANFREZNE, F2H, FH, W2 EHAREF 8y EA
A B WO B T B 8] 2 B UK B T A S B AR B

KR 4 R
AR R

72 FU 38 T —— T R R 6/ A A RO A8 X AT b 45 2R 18 159% L L

B HF——TNH AR K6 A B AN AR RS AT b 45 40K 18 /- T 5%~15% 2[4 ;
oM FHA R R 6N AP B AR AT b 38 B 8 A T -5%~5% 2 [8] 5
(B 38— TR R R 64~ A P Rt A8 AT b 45 K B 1B 5% L L.
GRIATE

e r——THA AR R6A A AT b B4Rk IR BE 7 375
FlE—TH AR KN A NAT W BEERANE TR P

Bl —— AR RO A AT B AR RIE T 7.

www.cgws.com | 27



*i#&]L%;
~ GREAT WALL SECURITIES

/7 = ¥

(EFHRAHEFELREEDE) . (EFELENHRFXFELUTEZRIET R
7)) EF201747TA1E RERTH. EARRRED LRERANE, K& HKRIEL

%F#%%M&%%&N@ﬁ%%ﬁﬁ%%ﬂ\ﬂ&@\ﬁﬁ”% K EW%$
FRERBNEHE, FROHER, HARR. BRRERARFRREFHETE R

A IRT AR RE, FHEERAE, FUFLK! RELL TWEB SRS,
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RTF W

g%&%%%ﬁ@&ﬂ(%Tﬁ%&%ﬁ%)ﬁ%*ﬁﬁ%é%@%ﬁ%&%%ﬁﬂ%%

AWEHKMIUEF BT L FZEP LR AZ R ARER, FRA . Sk i ey @

HEEFP (LTHMNEF) ®E, REFFRA, IEARENENE T KMIESF. RE

%mﬁ%$%%@&ﬁﬁ7 EANA TN ATFUEAKXBR . ERFLA, A5

AR, P8, EHEREM BN AGI AIEASRKE, T"FHTRELTFHECHE

g%kw%?@&ﬂk FEARA N KBIEAF T, EAENAREHTEEREN
¥ Fo

AREZET AN ANAT RO QTG R, (EAN BT RAIULE & B 5 = T %
MEFHR TR, TA, BLREMNR .S EFESZZA, FEREHRBAN
Ty S 2, 3 T A B O T MM L TR T, RIS A B
%ﬁ%%%%$%&ﬁﬁﬁA%&%%ﬁoEﬁﬁ%%T,K&ﬂﬁﬁﬁﬁAlﬁ
& AR AT A BT 51 B AR AT 95 R S A T AT

KWL A EERAFNEALTT S5, HAREHARREY LWL FBIAATIEFRR S, =
AR S R B R B R BB E T RAT L S ENE RS H L 5 7. KNG+
AREEAMES KANAE ZEFENFRR, FAAFEARAERFL S RFBRMEF

K AL 7 BRAX BT R R E — TIACA

E{cm&EE@
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