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——EHTLEERE

® 6 AR HE KBA

6 H, PHARAHMELEN 4881.95 FH|, FiEK 17.29%, RrLiEK
8.36%., HP—EkEHMELEH 2920.73 T H, & 5 ALK E4 59.83%,
BS5 A G EAT 048 4B 5. —LAHMEKEHN 1961.22 H 7], &5
A B R Z6) 40.17%, B4 A SHTHT 048 48 4 %o

1-6 A, PAIRATMERER 2.79 107, FlHL3g K 21.83%., £%4 5 7 2018
FCRAEAMEM B, RBMEKEM 2018 F 3 FHEFIRRTRE, F
—H 45 2019 F EFF, A 2018 £ B A 2R T4 9.71%, A 2019
F Q3 BAIR A MK,

o FTERUHMHMELFIL

1. HPV%#:6 A, HPV &% it & X 119.93 7 7|, Fltbigk 10.88%,
HPV 2 4= HPV 4 J& % 5 A #t 5 & 27.19 77 #l 4= 92.74 75 1.2020 4 1-6
A, HPV &% 8 3RFmE £ 618.97 77, Rtk 42.48%, H+
HPV 2 & X 4 36.55 7 /|, HA7T {RikEAL>, HPV 44 HPV 9
WE K& A H 366.44 7 Fil 4= 215.98 7 # .

2. MiXJEwW: 6 A, PCV 13 Z# £+ MER 144.47 7 H|, B3k
203.51%, #3524 A A2 5 A R R HE R, 6 A RFIE R 95.78
B Hl. PPV 23 & AE &K 229.18 77 /|, R K 134.24%. 1-6
A#r, PCV 13 Eit#& XK ¥4 335.37 Z #, FlHEK 98.27%. #%%%
PEREH 215.25 T 7|, RLIEK 27.25%, KALEDMEREF T
%) 120.12 7 7|, F{4i£ %] 7.18 12T, PPV 23 %3t #t% X 536.06 7 #l,
] kb3 K 89.94%.

3. Hb#%%%%:6H, EFEHEMEKEN 79.64 7 7|, Rl T 4 1.74%,
I TIE 2.38%; 1-6 Aty, ZBE#HEHMERLEH 357.91 F#|, R
¥ K 51.75%., BATREFERBERAET, BLTHGE RKIRBERD, 4
WAZIEA L, 2020 F6 A, WEHEHIE X & H 58.48 7 7|, FlrLi¥
K 5.39%; 1-6 A4y, WEHEFTHERLEA 31219 ZH, RiEK
245.11%., ZFK¥ R AR A, HeizML TR, 201957 A B
AIRPLE K o

4. HRABEFEE: 6 A, MR AREFRGETMER 25.20 ], Rt
K 0.8%; 1-6 A, AWM RmEFRGHTHER 216.99 T/, Rk
WK 2474%. 6 A, ®kmFHRGLTHELR 3481 HH|, RLTHE
52.25%; 1-6 A, #WRkmEHEGETMEKR 361.86 77, Bk
24.82%.

5. UHAEW: 640, CHEHEITMER 413.80 77|, RHiEK 31.96%;
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1-6 A, THE®SGETHE K 2813.25 7 #|, B TH% 22.78%,

6. AMMAMEZG: 6 A, AMAKEZAGETRE R 195.69 7 7, Fit
T & 49.27%; 1-6 A, A¥ &M LA GETME R 3611.23 77, Rt
¥ % 106.22%.

7. KEEW: 6 AKEREGETMER 225 77, REK 21.49%:; 1-6
A, KEZGETE R 1142.02 77|, FEK 50.42%.

8. BEXREW: 6, EXERWHITHER 733.40 77, FIIEK 89.8%:;
1-6 A, IEXRZEHME R ZH 3443.68 77 7, FHIEK 28.16%.

o TEMNIHMELFR

1. FhAdh: 6 A, FAEAMWASTMHELRSH 28262 FH, BLiEm
16.58%; 1-6 H, A& LWboitMEREH 221571 H 7|, Rrigk
25.65%.

2. XA 6 A, HRAMWSITMELEH 163.94 FH, RTHE
38.24%; 1-6 A, HAMSITHERLSH 1236.84 F 7|, Fibigk
17.37%.

3. BERAW:6 0, BEAAMLSITMEREHN 224 F 5], Ab3ghe 13.94%:;
1-6 A, BEAAHESITMEREHN 593.93 77, FbEY 76.22%.

o FHE

MIERERE, BRLANGCAT Y BEREANTIE, 2L 5
WEREHA IR, A 16 AE R ER LRI 22.24%., KAVAA,
BAME R ZWRAVATAARIAL: 1) 2018 FTFF “KAELEMWFH”
L BHE, LRARLRLATIRAMEINEHT UL, 2) BARTH
BRNEGH R, 2020 F—F FBEAARAIT T, 18- &5 4& 5 b Yt
SR B A ARIRAIE S, HFEBRE A ANRER T RGN ESM,
{BiF2 &R, MAEFRIE RN RAG SIRIER, HAZ DM
B RERMFERS, 2020 F ELFF, 13 MK RALESZIMELZR L
¥k 98.27%, HPV A W5 K 3 Rl HIE K 42.48%, AFEEME X B Rk
K 51.75%, WHEH@HERXZ R LK 245.11%, AMHLRBEFRGIE K
ERIILEK 24.74%, FlBt, 2020 5 LFF 2 EH Z#H AR GO TF, KAAL
Y 13 M K RA L LB EMEREEE 120.12 7 /|, & 13 M £z Bt
B K Zhy ik 2] 35.82%, S E F A # R G LA S Fe T4 S EHARET
K, MERFHRIELA T — bk A Z 47T Aok,

HAVINA, FE NI RBAG ikt — T RA, KRGS LB A%
BREEL, MASTRGOHEHRENE, T ETHREBFALEARERE, £
FIEGH R Bk a it —F F 2 b Gife bAoA, BINKEH KR
N MR, A EEF SRR LT AR E ALK C ALY (300122). &
A4 (300601). %A 4£4 (300142),

RIeRT: RAXEEFHAL., REFRREAE, &I KA
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1.2020 F HL JE LI KA.ttt ettt ettt ettt ettt n et en e 5
R oy . AT 5
R - -y - AT 6

VR A T OO 7
p 2 o TN 7

22 MEIEE : BRI BAET IR oottt 8
23HID AR ZHEW . FIRE . VBRI AT IR T ettt 10
R TP 12

2.5 LU TR T oottt ettt A ettt ettt e ettt e et 13

2.8 ISR FTE WD oottt ettt sttt 14

2.7 TRIBTE T oottt ettt ettt ettt Attt A et et R et et ee et et ee e et et e et ee e 15

P £ - TP 16

I A= E ok 3 TN 17
BLIRAR AN (B00142) oottt ettt ettt ettt ettt 17

B2 5 KA (B00122) oottt ettt 18
T A €< 010110 1 TP 19
= 2> T 20
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B1:
K 2:
A 3:
A 4:
B 5:
B 6:
B 7:
A 8:
B9:

B 10:
B 11:
B 12:
B 13:
B 14:
B 15:
B 16:
B’ 17:
K 18:
B 19:
A 20:
B 21:
B 22:
B 23:
K 24:
B 25:
B 26:
B 27:
K 28:
B 29:
A 30:
B 31:
B 32:
B 33:
K 34:
& 35:
B 36:
B 37:
B 38:
B 39:
A 40:

A B X

2018 F ARG HEILE K T (TH) oottt ettt 5
2020 F 6 A BREGIEEREZT (FH) BB et 6
2020 5 1-6 AR EMEELZF (FA) B BEEE oot 6
2019 SF AR HPV BB HIFLE K F (TTF) oottt 7
i R SR TS G G | T 8
2020 5 16 A=A HPV JE B R B EE oo 8
2018 AP HPV JE T IEEE B B EL oottt 8
2019 SF=AF HPV B IEEE B B EL oottt 8
pINLEIVE R B R &L e & SO D IR 9
Fi5 POV 13 BB HIIE R T (T oottt 9
2020 5 1-6 A4 PCVI3 5 PPV 23 FEBE R B EL oo 9
2018 4 POVI3 5 PPV 23 HEE R B EL oot 10
2019 4 POVI3 H PPV 23 HEE R B EL oottt 10
2019 F AR Hib X Z BB E R E (T ) oo 11
FiFHbARZBHEGEIE L F (TFD) oo 11
2020 F1-6 A BBEB EWIREGILE K B oo e 11
2019 F ARk EM KA ZNIERBAEZRDOIREERLE (M) e 12
VB R T X R G  D E N 13
2020 4 1-6 AR BRABER T IEE R B ED oo 13
2019 FARCAFREILE LT (TF) oot 13
B N R & LTS & SO D IR 14
2020 5 1-6 A B A B CIFR BRI oot 14
YIICEIVE T2 WY, B8 &R T & AL D IR 15
VEZE XS S Y B X & T TS i A DI 15
2020 55 16 AAFEE KL UL B oo 15
LR IVE FE S E TS i A .| D ISR 16
il &R G A Ok | D RO 16
2020 5 1-6 A KT BIEE R B EL oot 16
2019 FARIERBEIE LB TE (TFU) oot 17
VB R DL &R T & A O D IO 17
2020 55 1=6 AAFEE R B EL oo 17
2019 FARKEEBIE LT (TFU) oottt 18
2020 5 6 A AAHREMEBEBIERZE (T oot 18
2020 516 AR EMB T B IE R F oot 18
2019 FARE RAEBIE LT (T T oottt 19
2020 5 6 A RAMEBFBBIE LT (TFU) oot 19
2020 F1-6 A RAEDZ R AMEERE (TH) o 19
2019 F AR BEEEMILE LT (TFN) oottt 20
2020 5 6 A ERARAMERBIE LT (T oot 20
2020 5F 1-6 A BR AW ERBEIEERE (T oo 20
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1.2020 5 H1 & % # & A HEL

1.1 % % RIS KR

6 A, PHIZATIE K FH 4881.95 7 7, Rl 3K 17.29%, 3R K 8.36%.
Ab—EEuEREA 2920.73 7 A, &6 AdEKF 59.83%,4% 5 AW &k
AT 048 MES B, ZEXEMEREHR 1961.22 TR, & 6 AMERZH
40.17%, 35 A S TFHET 048 NE 5 & SR @ A SR IE & 3 & I Ao fh
ZRRENT g, AR ARG EAZIY AL, BFKEH, HPV A¥. PCV 13
H A M RAEEZ G A MEKEN 79.64 77/, 119.93 7 #l. 144.47 77
flA= 25.20 7T F. B = IR E @, BI1H RieES HPV 2 Z# A R 27.19
TR, &H A HPV REMEREE 22.7%, »FL 2 XK R 35.55 7 7l ;
I PCV I3 R E 4. 5 AMARANER, 6 AHMEKXB78 7, &L A
PCV 13 j2 #Hd & X & 249 66.3%, RALMELFAMER, MEKXZTH 48.69
TR, FIEK 38.7%, 1-6 A RitaERE A 120.12 7 /], & 13 Hifl K 2k

HaELBEHME R L 24 35.9%,

1-6 A, PHARSTMERLEH 2.79 L7, FlHIEK 21.83%, £2/ T 2018
FCRAAMERT B, BEMEKLETNK 2018 F 3 FEFHRRTHE, F—4
H4:5) 2019 F EF S5, B4 2018 FHE K FRL T4 9.71%, A 2019 4% Q3
Frb Ak B K,

B 1: 2018 FRLkBEHERERE (FH)
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TR : FRIE, HHEIER
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1.26 A& LB BMERFN

6 A PAeie B R 29 Mg, AP —XW 144, X% 15 &, A&

RERE, BRAEG. CINRFRGARCHBZDMEREEN AL, o0& 84K
ME A =09 16.09%. 11.51%4= 9.08%.
B 2: 202056 ARGEMERE (FH) Abrk

800 16.00%
700 14.00%
600 12.00%
500 10.00%
400 8.00%
300 6.00%
200 4.00%
100 2.00%
0 0.00%

KEEBRRERX S MM Ko SHRKHK ZHIIRARXEmQ

HENNITEFERNEEHERNST R EETEZI IREEE MR

mE E#s KesfH:s H B E = S BHE X

LS < mo < g S H e

I ¥r =

il

e F it E % =it

FAER: FRIE HEER

1-6 A, ¥TAREMNELR 32 #%E, L P—X% 14, —£9 18 fr. AME
RERAE, BUMAREEZG., EXAGALMILE ORAZGHE R EET =4,
A G BRI R 69 15.33%., 14.89%F= 13.71%.

B 3: 2020 5 1-6 AZGEMHERE (FH) A&k

4000.00 14.00%
3500.00 12.00%
3000.00 10.00%
2500.00
8.00%
2000.00
6.00%
1500.00
1000.00 4.00%
500.00 2.00%
0.00 0.00%
KRKBEEEXENIXK®E 2 9@ XHEIOM@HEHER BRI ERER
WEHONN®RNEERE X2 €0 T S ESKEWUKBRERETNES: I
Ko Q= E ZERBH TSESIEHBEYLYESTEETH £X
S Y I R 2 H < ¥ i
¥r { =
it
. -6 At A =Lt
H LB ELZ G T E Y 6 of 24
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2.8 mB MM R R I

2.1 HPV £ %

ANiLkBmE (HPV) 58 Huaey A &Rk, BREESLHaINE HPV
BRERFETHBZO I ERE, 99.7%89 5 H /%2 HPV Kk F 5, b, HPV
B4 F 5 85-90%89 AT /8. 70%-75%49 A i /& F= 30%89 98 JE. HPV A
100 $ A TR, IKELERTAREAMNE, PHSERAYGHERET R REN
BFJE, EXZEAY, 16 4218 R R E LM ZH LA, 2 7T0%H E %&b X A
LA A2ay, AR LT HPV 2 &M X mAr A, TR 6 4= 11 KL
LA, TR RAEAEZREA KX, FTAHPV 4 (L HPV 2 £ MR a5 L
BEAAEA, RAS T ERABZERGAG. Mitds, HPV 9 b HPV 4
%7 31, 33, 45, 52 4258 AAM LA, X A LA T FH 5 I 20%49 F H A,

FRVAHPV Q '8 HERG LA TR TRIK, SRS RABILAGTHERG.

BATE N LT 6 HPV IR 3 A 2. 4 A= 9, 4 A= 9 ey HPV JR % 3 A B
WHRFRES, FRAEMKRE, 2N HPVRABAES RRTEZ2EL %, BEAA
Fisey 2 HPV &A@ T 2020 5 1 A L7, 54& 4 A& REFME K, 2020
F6 A, HPV & & £t # & & 119.93 77 7, FlH3g K 10.88%, HPV 2 4= HPV 4
TGy IE K 27.19 7 H A= 92.74 77 . 2020 F 1-6 A, HPV & & &tk 4F
B K 618.97 7|, FliEK 42.48%, R+ HPV 2 35 K& % 36.55 7 7,

HNTHERELFS, HPV 442 HPV 9 35 K ¥ 9 A1 % 366.44 7 742 215.98 77

o

B 4: 2019 FAKHPV R HHHERE (FH)

350
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250
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150

100

50

o

2020F4F I

2019%F4F ——

2019%F9F
0195 12F I

20204E67 —
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2019425 m——
20197F3F mm
2019%5F
2019%F6F —
2019758 m
201978 .
20194107 —
2019115 M
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’ W@““ﬁ W BT EBIREG
HPV 9 /£ 2018 4 4 &tk 2 R B L7, 2018 %A SR 3095 K & H 121.6
TR, AP _FEREFANE X EFL 6000 7, HEZFEMELHKEH 29.9 77,
$wEE EAE 9117 # ;2019 F HPV 9 /& W 4k 8k &, 5 K & L %] 332.42
TR, &Y FENHPV ZHME K49 31%; 2020 F, ZAE* HPV 2 %
B LA A K 36.55 F A, 2 HPV 9 AW ey s B &K bt —F -4, 1-6 A4,
HPV O & K &4 215.98 77 %, # & #A HPV @& X 49 34.89%,

B5: HFEHPVEGTHRERLE (FHD B 6: 2020 5 1-6 A=A HPV A B HE L L1k

1200

1000

800

600

400

200

’ 2017 2018 2019 2020%E1-6 8 BHPV2 EHPV4 HHPV9
EHPV2 EHPV4 EHPVY
TR PRI, HEER FAR T : PATE HFEIER
B 7: 2018 = HPV R H 5 £ L1k B 8: 2019 F=# HPV Z HMBE X b1k
H HPV2 EHPV4 H HPVO W HPV2 WHPV4A W HPV9
HHER: PRIE, HGER HHER: FBIE, HFER

22 MXRE: HETRAFAL

R RARILERERATHARZRE, MAKARMEWERAZL—, WK
HAERLIBREEEN 27%, ERETERXGHE 85%., M KRB A 90 & Ak
R fBRIAABRENIEZRTIMAER, RAWEBA SN 19 AR 12 &, JLE

HHLEEEXZEWNET AN 8of 24
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3 BOHAI SECURITIES R T AL L AR

%% Pk 1, 5, 6, 14, 19 #= 23 A,

2020 46 A, PCV 13 it #E K 144.47 777, Flr¥K 203.51%, #3%E 4
AAe b A RFAMER, 6 AWRAMNER 95.78 77 /. PPV 23 LitH&
R 229.18 7 7|, Bl K 134.24%. 1-6 A4y, PCV 13 % it#% X ¥ % 335.37
77 Hl, Bl K 98.27%. #imsE K2 X 215.25 77 #|, FlHHK 27.25%, K
RAMPE R Gt ek 12012 B H|, FIEKE 7.18 /L. PPV 23 Eiti%
& 536.06 77 7|, FlrtiEKk 89.94%.

B9: 2019 FlkAMFRBABGHORELE (FH)

250

200

150

100

o|I|| dad i ] R
I I OIR OZ O¢ OO 00 OO0 O° OR OO0 00 0 D I IR O OO
- &N N < 1N W~ 0 O O +H N+ &N OO < N w0
T O VA T A TR A S i
2 2 2 2 2 2 2225 R & & &
o O O O O O O O O +H4H +H +H O o o o o o

H PCV13 HEPPV23

AR : PRI, HAIER

¥ 13 M K& ¥ T 2016 SFE Akt L, 2017 FmBERHKEH 72.1 7 7,
2018 SRR AILE K 384.8 77 7|, FlrbigK 437.8%, #B K ¥ 6938 Kk £ RT
I A /1, 2019 B K 4755 TR, FlHIEK 23.6%. BT 13 Al K
A EAIR S RAFH IR R AIE 2 5 AT ILE RIRIEAT F 698 2k, 35 A
KIEH EARPE LT BT LAARAK,

B 10: HFPCV 13 ZHa)mERE (FH) B 11: 2020 5 1-6 A4S PCV13 5 PPV 23 #tE X &1L
500
400
300
200
100
, 1
A A N
&
,\9 EPCV13 EPPV23

HHRIE: PRIE, HFIER

KRB : PR, HEER

HHELHABREXIZENEFERA 90of 24
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BOHAI SECURITIES

B4V EERE

B 12: 2018 5£ PCV13 5 PPV 23 & X b ik

B 13: 2019 S PCVI3 5 PPV 23 £ X H1b

EPCV13 ®mPPV23 HPCV13 HPPV23

HHRR: PEE,

B TE R

HHRR: FEE, HEER

23HibHAXSEKE: AKY., WEKEARZKY

ARBERFBACIEEF0ES ARMARRXRERS ., Lmiehd a8k & Ff
B ARARERAREZGHHELSRZ G, TUERAMAR KA YE. B aA G4
Hib & # . A 2HKEE, TR A AR, QLiEad%. 8 B, a5,
KA KA b RARERAARA ARG R, MY THAGER T X, AHEHL
B ZAME B 1) DTCP & % 69448 B w2 4U R E kst i, FB AF 2 a9 tL BB &,
M ST AR B B R AR PR B 6 — Btk 2) A8t T B AT 2 4+ IPV+2 4 OPV,
At A A —AVA KR A 3) KK THEBILZ M IR, K ATHY
12 7T B 45, WRAGRERNEREWAE S, AT AHEZY, RERGH
AR Ko AT RIS, WK ORFLAMBRET, MAEILERG T, @WK
B AT M AEEF KR

2020 F 6 M, EHEUMELEH 79.64 FH, FIILTHE 1.74%, FILTFHE
2.38%; 1-6 Aty, ABKEGEHMERXEH 357.91 77|, FIEK 51.75%. H
ARSI R AR, BATHOGE KRR, RTAZLEAI, 2020
F6H, WESMELEHN 5848 A, FIEK 539%; 1-6 A4, WIKH L
HTMEKEHN 312.19 FH, FEK 245.11%., ZFKGH A BER P, B
EML TR, 2019 F 7 A B AKME R,

WHELHABRELZEWEFTFEHA 10 of 24
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ROkA WEUARES EZ54T B R &

B 14: 2019 F AR Hib MASHEIHMELE (FH)

180

160

140

120

100

80

60

. | ‘ ‘

20

o | IR 0
I O @I I @ I I I I I I I I I I I O I
i o~ o < [Tp] [(o] ~ o0 (o)) o Ll o i o o < n (e}
R g e A A C
S 9 9 9 9 99 99 T T TS 9 g S g S
o o o o o o o o o — — — o o o o o o
o (o] o~ o o [a\] [a\] [a\] o~ o o o [a\] o~ o [a\] [a\] [a\]

o o o
W RECE W EGE W SEHE

HHRIR: PERIE, HAHIER

ABE T 13 Mt KR E JE e HPV J2 ), A B Ao w9 53 /2 B N 49 £ 77 B ] 42 -,
A 2010 F42 2012 5 L7, ZEX@ARst4eg, 2015 FA4E Em4E, £
T4 FAR KT 488.6 77 A9 #L & R 2, RILT &7 AR K L3n B A8 /) .2017
FEEREFCHEHEIFYG S AMAABIMNELFHETPIE, ZBKAE
A ke KX B B AIZ @AM AN T, R T 1% LR G AT Lagbh g gk,
B AH IR A T REBFNKZ &, #8 2 RERA,

E15: iF HibAAXZHGGHERE (FH) B 16: 2020 % 1-6 A G 5w B nER Sk
700
600
500
400
300
200 I II
100
> 1l AL || I
N o S & N \!
+ L R + S \x’&
EEEE §OEE B W&g&
EHEE EOEKE

THFER: FRIE, HEER THFR: PRI, HEER
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BOHAI SECURITIES E#TIEEREG

24K BKERY

BERAERBEY ATILERATHE _KRE, #F49% 525 7 LAY ATIL

TRATHER, £+, BRAERZAFH YR EHILELAETTEERNRT LR
o BATE K BEFR G I 2R F M ZNHIKBEIR G F 2N ey L)
KIREFIZH o

2020 F 6 A, AM#KRmERGETME K 2520 7 H|, FlHEK 0.8%; 1-6
A, ﬁ%%%%éﬁ%%ﬁ%§i2m99ﬁﬁ,@m%%24m%oﬁﬂ,%&
TR TS R 34.81 TR, FlIL T4 52.25%; 1-6 A, KR EAE &t
ME K 361.86 77 7|, FlHEK 24.83%.

B 17: 2019 SF LRk AN R AEN KRB EFLGHORELE (FFHD

120

100

80

60

20202 m—

40

L @O O @D T T @I O O oIT @0 OO0 O L @O oM oD
- N MmO < N O N~ 0 0O O = N N n O
Fe el g8 8888l y
s 2 a3gz2ggss¥&Esgss g s
o O O O o O o O O 94 o9 «d O o o o o
N N N N N N N N N O O O N N N N

N N N

WEGRR W EHRR

FHFER: FBIE, HHEER

2018 7 A, HRAMBR I AZITRMWMIX, 2018 H-2021 5 2 Al R 4 37 5
A 247 LT, 6.50 /CtAe 9.491C, KIQE TARYEBARF L&, EAR AT
F@moRAHE, B 2018 F LTk, EMERRFRGEFLRPEALZ),
AP R AR R B IE KBRS,

HHLEBREXLZEWH LT E Y 12 of 24
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E18: BHHRAERATMERLE (FTH) B 19: 2020 % 1-6 AR R FAFZGHEL LI
600

500

400

300

200

100 I I

’ 2016 2017 2018. 2019 20205 1-6 H 4}
BENEIR W ENIR B EMRIR m RN
HHRE: PRI, HEER AR PRIE, HFER
25 TR

BAfE A LT T RS %8 =4, 5 4%2 CHO mje (10pug. 20ug). X
WEEA (10pg. 20ug). BEREEEA (10pg. 20pug. 60ug) =K&E, PR
WA AR R B 10 ug. CHO @it 10ug % 20ug & F—%£%W, Z2EXK
RIRAXN Y £ R Ar, BRIBHSE 60ug HRREDNBRE® S,

2020 56 A, THAEB LA K 413.80 B 7|, Rk 31.96%, RANE
RAZF b e B2 AW RAFME R, MERZHH A A 319.10 = 88.55 77 7 »
1-6 A4y, THZE S S 8K KA 2807.10 7 #, R TM 22.95%, <) Rt
GMP FENiE#rh, EREWTHE W A 2019 F—FEA7.EME K, 5 AWK
FAFMER, AN ARATELBEAL, B, AELWEEERBSEET
WEERE (BB P HMMA), LWL TITZER”.

B 20: 2019 FRARTHRBMERE (FH)

1600

1400
1200
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BATE A ETay A AR KA S E 203 E4H Sabin #A M AR X RERZ G F=
2R AN AR AR K ER A, 2020 F 6 AR AM KB LT E
& 195.69 77 7, FlHm) 49.27%, A+ Sabin #HAEHEAM K K &R G HE R
101.48 7 A, | RINA AR AR KB FFEEMER 9421 HHl. 1-6 A, HH
AR KRFZHETE R 3611.23 77/, FlHEK 106.22%, H+ Sabin #hH5E &
R RERGMER 132574 T, | BINE KM AALBFERGMHER
2285.49 77 71,2020 FAR AR X A BMELZRIAVERRNEIZRLZ2 A TEE
AT AR AR M E X F 1919.64 7 .

2016 F5 A 18, | RNAFRBFFEGHENR | I F R RREFEFHEY,
FHHRREREG PV) AANBREBZEAX], FIT “1 7 IPV CFRHFERE
%) +3 K OPV (A | &, Il AAALARG MR EFERE)” EEAE
)%, MR EAEAE KAFESE K, 2020 5 1 A 7 B, BRSELGSHERAA X

W Aol RS R T RBAR AR A, B 2019 4 12 A AL, WA REWE LR
AL AR R AL AR KRR ERE (PV), % 3. 4 AR AR RREER

% (OPV), A Fposkst A5 &M K a9y, B RERFFAM K& A=
K RK#FRFT
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2017 FEANATEGAR T “— A BT AR, 21T 2018 KR A&
REJRBIE K. 2018 F#) “KAEAMFM" B, RAULEKER ST &H FERESHE
KAEMFERER, F8 2019 FARERERLTEA K, ARERR LML
P RBERHEF RS, 2020 F 6 AKmmE A &K 225 T, FlHEK
21.49%. 1-6 A, KiE& WAt &K 1142.02 77 7, kg K 50.42%.
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BAl EFOIERIZ G 2 2H AT IR L : AZfE4RMmA0., Vero 28 o e 51,

Hemin, 2020 6 A, IERE@GMEREA 733.40 77 #l, FIEK 89.80%:;
1-6 A, IERZRFHMNERFH 3443.68 7 7, FlHLigK 28.16%.
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202076 A, A4 MEREHN 282.62 77 7, Rl 16.58%. £ ¥,
Limled amzHmE K EH 161.18 7 7|, &% A XK R 89 57.03%; {AFiz =
a9, 13 Ml K B 45 AR B B EAN 49T 38.64%, £ %] 48.69 7, SE4xt
FHEIMF AL L AA b AR RFNRER, 6 A#E R 95.78 7 .

1-6 A, KA+ mELEHN 221571 T #|, FlEK 25.65%. £+, a8
A g Fe AC FE B 4B TR 5 Al S R E R 854.94 77 Fil A 945.9 77 R, & ARt
B R FH 82.44%; 13 IF K540 E A BREMER G, £#EX 12012 7
A, & EA 2019 F 13 M K AR HME K E 49 35.88%, %k 2019 FHEim4
F 4755 TR GME R E WA MR KA LS Z R Hib m@assE X E 4 135.9 7 7.
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BN R mFER S . HPV 4 /2 ACYW135 S48 HIRAME R, E R EHH
A 25.20 FH|. 92.74 75 F|F=2 46 77 7|,

1-6 A, HuAmEeitE XEH 1236.84 7 7, Fl3EK 17.37%., £+, HPV
4 F2 HPV 9 72 W 2 # 35 K & 336.44 77 7| 4= 215.98 77 7|, & HEARME K &8
44.66%; EMHRmEAY. AC L AE S, Hib /& @ ACYW135 % 457k
WHBE LB 5 B2 216.99 F # . 146.70 7 F. 111.36 7 Fl A= 179.42 75 .
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2020 %6 A, BAREHESTHEREN 224 T H|, B 13.94%. <) Kik
UG8 GMP INIER o, TAFR A 2019 F —FF 12 LB R, WY A 23 #
T K % 4B G A B K 58.48 7 A= 129.74 T . 1-6 A, ERE4heit
ME K EH 593.93 7 A, R 76.22%., £ ¥, & @ s-Hib wiky & s
KEH 31219 7 H|, Hib A&HE&HMEREHR 114.11 7 7, 23 MiF K RHA 45
AT E K E A 167.63 77 .
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BERFORAATAANAFA: 1) 2018 FTFF “KAL WM ¥R 2
HiR, RERBLHLELERBAMEINBE ST AUE; 2) BARATHARIFNY
", 2020 F—FFEMARAT TS, 22884 T DL EF04 AR
RS, FEHZRBHELAMRERT R GEAGET RN, AFEENL, E
FFERME) GGRANF MRy IRGGIER, AR B AL R KM ER,
2020 FE¥F, 13 MK ARALESZ B ME R ZFIEK 98.27%, HPV %@
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FlH3E K 245.11%, AWM RREFR G HE R E R G K 24.74%. 2020 L+
FAEFHARGOTF, KA I3 MK RA L LR A NE R FLE 12012 7
Fl, & 13 M K R RS R Z 9 bk ) 35.82%, LA E IR @ AT S )
Fa B4 ) EAARE TR, B RZHR;ALA T —F o947 T Ak,

HAVINA, FEE ARSI R G 69ikde it — H 3R, AN SN = LG SR B
X, MARTRGOEHREN, LT RS2 FARRAE, BARK
REGhe ) o9l aitt—F F b ife b B0 RA, BUAXEFRAENESR, AE
By S A R LT GRSk TR A4 (300122) . B A& A4 (300601)
KA A4 (300142) .

Rie#T: K wbhFHAL, HEFERUAE ., F L RATHY

HH LR ELZEH T E 210f24



;ﬁﬂ@ufﬂ"}? WS

BOHAI SECURITIES Egj '/ﬁ:ﬂ.k:’? @ﬁ%
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R A LM | BHFIPR TE LA
EN Ak 6 AN H RAat PR 300 45405k W@ A2 T 20%
o | B Ak 6 AN A AR PR 300 453K P AT 10%~20%2 1]

N 8] BAR R — P >
i3 Ak 6 A~ H A At R 300 45 405K @A T -10%~10%2 18]
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T 247, WRRIEAN S BB GETERRSREETE L. BEMHELT, MEF 8 RPT R LN E L AMRITEIEHR
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P B AT AR TR, ETH X2 FIEARTRERE P ZIELABTME D @R O KREHAH L. K8 RLLENH
TRAHARE PRGNS T KATWIERFHAT S, L7 8 R X 2\ S R4 R 4 BURBE BT HATRM 5 MR Fo &3]
8 RIRMM IAAAT A RSN T AR Z AT AR T ML P65 8. RREGRAVTHEIEFR DA RN ST, KK
T B A NTAY A TR 8] BB B A, EATAREST RARE R TETHXGEAF. L6l w3l R, AR, TERAELH “H
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