\

SN

SIS

R ¥ R

BT T R

020 5 1-7 A B EMELR: AREGHFAN G REH

—— B 347k

FHAR A o 7 AMEGHRELEMMA

TS H AT I

H A
SAC No: S1150520040001
ganyingjian@bhzg.com

7 A, PRBRATIELEAH 5543.23 FH|, FlEgKk 17.0%, IReigk
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HPV & #: 7 A, HPV J& ¥ &tk 5 % 81.33 7 7|, Fl kg K 219.19%,
HPV 2 4= HPV 9 72 % o3| #t% & 32.65 7 7| A= 48.69 7 #l. 2020 4 1-7
A, HPV %% %tk Fd5 4 698.48 7 7], Rk 52.30%, H+
HPV 2 #t4% &4 69.20 7 #|, ¥4 7% &~ 4A >, HPV 4 HPV 9
PR F A A 366.44 7 F| A= 264.67 T 7.

MR SEW: 7 A, PCV 13 i34 % 100.80 7 #|, FHbigK 126.66%,
KEIHEZH T AW BRAFIME R 4741 TR, Kaddh 7 AW EIFHmELR
53.39 Z #l. PPV 23 ®kit3% % 65.52 77|, Rk 47.38%. 1-7
A4y, PCV 13 Bit#A L &4 436.17 7 #|, FlHIEK 101.42%. #3%
WAL FH 262.66 F |, FHIEK 21.29%, RAEEHMEL LT LL
3| 173.51 7, F1HiL%] 10.38 1250, R AT4iE8A T Lok R 6% 8
FOKRG A @AM, PPV 23 i35 % 601.68 Z A, FElib
K 47.93%.

Hib/aXx % 3.7 A, IG5 K 24 81.29 7 7, F) tb3 K 100.96%,
RIgK 2.07%; 1-7 Afr, ABEHLTMELTH 439.2 77, Rk
3K 58.95%. E AIREIEEIRBRAER, (2R T3%H80FE RIRBIZRZ), 4
WIFILRA R, 2020 47 A, WIKG#EL FH 55.30 7 A, Fl A
b 52.09%; 1-7 Ay, WEHEITIEL A 367.49 77, Bk
78.50%. =Bk B A4RER A, HSIEML T LR, 2019 F 7 AE
RIRPAE L.

BRAEFEE: TR, ANRAFEHARFREL, 1-7T A, 2N0it
KymEE YT AL 216.99 T A, Rk 24.74%. 7 A, KA
FR G EITIE L 65.50 F A, Rk 15.27%; 1-7 A, #KBFR
Wbt AR 427.45 B A, Rl e K 23.25%.

CHFES: TR, THESRITIE K 408.39 7 7, R gk 23.28%,
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RAXLERZfole b 2h oo A PRFIE L, ERLEN>ANAA
241.55 #= 166.83 7 7). 1-7 AW, THFE S it L h 3221.64 7 7,
[ )b T 4 18.94%.

6. HMAMKEG: TH, HMAM KA GEITLER 162.67 7 7, B
V" 40.62%, H+F Sabin ALK K RERGHEL 98.76 H#|, 1
AR AR KR EERGIHEL 63.91 A, 1-7 A, FHAK K&
A4 L 3773.86 T A, Rl K 86.36%, ¥ Sabin MARAA
R RFEFEGIEL 14245 7 ), 1 B IMAE FHAR KRFEEGIEL
2349.40 7 7.

7. KEEY: TH, KERGETEL 3475 77, RFlIEK 179.34%.
1-7 A, KBEHZEGEITE LR 1489.52 7 7|, Fligk 68.57%.

8. MEREW:7 A, EREGHEL TH 885.88 77|, Fl gk 107.75%;
1-7 A, JEREGHELRFH 4329.56 7 #|, F)3ig¥k 39.06%.

9. ARIEWY: 7 A, ABEGHRRFWEL, HSF0ARTES, £
bR EERE Y (ZA) FAFMAL 49.04 TR, BhESLAYE
7E . SRR R A R E R AT R 188.25 A, LA ME A A B
BRI G A b, K3k 130.33 B H|, BRBGFMEL Y KEL
WA R P 3R 57.92 77 A

o FENAMHIMBELEA

1. RAEAEW: TR, AaAEMEITMELEH 440.77 7 7, F )L T 4 0.87%;
1-7 A, REAEMASITIE LT H 2656.48 7 7], FHigk 65.69%.

2. HRAEM: T A, HRAEYESITHNEL EH 12482 FH, FITHE
45.79%; 1-7 A, B RAEYATHELFTH 136171 F R, Rk
6.05%.

3. BEAM:TH, BERAhEHitE L T4 55.3 77, Bl 70.45%;
1-7 A, BEAMESTIEL EH 649.23 T, FHIRY 75.82%.

o HEFEINL

MIEL TR, BRLAGZATHAMELEAT TR, 2146 /A
WAL FIHA TR, EA 17 A E L FRRA 21.1%. KATAH,
HARBE L TR T MmAFAL: 1) 2018 FTFFF “KAELAMSEH
LR R, LERBELRERERBMEINEZTFAEL; 2) BARZH
AR B8, 2020 5F—F F AT ASA T T s, (22 4050 & &4 bt
FoA ERARIRNIE S, FFHRXRBEFEHNAERT B G EAT T2,
(BIFEZE R, MEFARE FEAFANRTAG ZiR0385%, R E G 6k
KR FRW@ERS, 2020 4F 1-7 A, 13 WA KRB L LB EGHELERL
¥ K 101.42%, HPV JZ@ AL 2RI K 52.30%, AFKGHEL FF L
¥ K 58.95%, WIKGIEL FRILEK 78.5%, AMIKAFRGIEL
FRILEK 24.74%, FIAF, 2020 F EF5 2 E ZHAREGOLF, RAL
M 13 WAF KIRF 5B GBS L i43] 17351 7 A, & 13 M £ EGHt
K& FH A E] 39.78%, HLUA E £ A FE WG AT e A B4 ) EARRE T
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U BN G I B E oo ettt et 20
R S B (00 2 TR 20

B2 TRAM (B00122) oottt ettt e et en et en s 21
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A 1:
A 2:
A 3:
A 4:
A 5:
A 6:
A 7:
A 8:
A 9:

B 10:
B 11:
B 12:
A 13:
B 14:
B 15:
A 16:
B 17:
A 18:
A 19:
A& 20:
B 21:
B 22:
A 23:
& 24:
B 25:
A 26:
A 27:
A 28:
A 29:
A 30:
B 31:
B 32:
A 33:
A 34:
A 35:
A 36:
A 37:
A 38:
A 39:
A 40:
B 41

A B x

2018 R RIE B EILEE L T (TH ) oottt 7
2020 5 7 AMBEEIE LT (T ) BB I oot 8
2020 5 1-7 ABEHBEEL T (FA) BB E oot 8
2019 PR HPV B AIIEEZ T (T ) oottt 9
Y E R A& RS O 1) N 10
2020 4 1-6 A=A HPV E AL Bl oo 10
2018 ZAF HPV B IR BBl oottt 10
2019 2 ZFF HPV FEHEEZ B E oottt 10
2019 A RFGFIT KB HUIIEIEZ F (TR oot 11
JASEPCY 13 B MIBEEZ F (T A oottt 11
2020 4 1-7 A4 PCV13 5 PPV 23 AR BB oo 11
2018 45 PCV13 5 PPV 23 A5 A BBl oottt 12
2019 45 PCV13 5 PPV 23 A5 A BBl oottt 12
2019 SFRAR HiD AAR F R AIIELR T (T A ) oo 13
P HibAD R B BRBEIPEEE L T (TTF ) oottt 13
2020 5 1-7 A EBEE HVIBETILEE R B EE oottt 13
2019 SRR B NHRFENHRAFRGHIREZL T (M) s 14
AR IRIBFEETBILE L T (TF ) oottt 15
2020 4 1-7 A3 R BT TIEEZ B EE oottt 15
2019 SEAR CATREE G EITEE L T (T A oot 15
AR FE R OB IEIE R T (T ) oottt 16
2020 45 1-7 AArBA B TAFFGIREEZ I oot 16
NICESVE E2. Y, B & F - & Ak O ) R 17
ES S LS. VYL & T & 3RO D RO 17
2020 5 1-7 AARBEEZE A AL B HE oo 17
2019 A RAKBIEGILEZFEIL (TTAD) oottt 18
K IE TE B AEEE T (TR ) oottt 18
2020 £ 1-7 A 7KIEIE T IEEEE B Eh oot 18
2019 A RAER BB ILE L BT (A ) oottt 19
IR R TG LILT (T oottt 19
2020 £ 1T AABEEEE B U oot 19
JICE:SYE B WX R T & Ak O TR 20
T R BTG EBET (TR ) oottt 20
2020 £ 1T AABEEEE B U (oot 20
2019 S RA R IR A DI L T (TR ) oot 21
2020 5 7 A RAEDERFEIE LT (T oottt 21
2020 5 1-7 AR A BTG IE L T oottt 21
2019 S RARE K AT R T (T A ) oottt 22
2020 5 7 AR RAEDEEFEIE LT (T oo, 22
2020 F 1-7 AR RAEDBFEGIELR T (FA) o 22
2019 S PARERAE DI L T (TR ) oottt 23
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BOHAI SECURITIES EZ T E SRS

1.2020 5 1-7 A & H & LML

1.1 & & EARBELIF

7 A, PRERATIEL T H 5543.23 T A, FIIEK 17%, FRIEK 13.6%.
P —R WAL FH 311653 Z A, & 7 AMEL F4956.3%, 46 A&t
THET 353 MNEab. ZXBHELETA 242670 THl, & 7 AMELEFH
43.7%, #.6 AW S LT 353 ANE 4L SMFRE G RIE B3 M AefE =
KBTI, 28 FHEREHEAILNE, AKE. HPV A H A PCV 13 &
AR IEL F F 81.29 7 A, 81.33 7 AlF= 100.80 77 7. E FAIF A G5 @, A
7 #&kifty HPV 2 A%k 3265 74, L4 A HPV AE#ELLEEH
40.2%, 4402 RitE K 68.2 A, ##H PCV 134T 7 AmiE L 47.41
A, E5 A PCV 13 AHMELR EEH) 47.1%, REEMELFRFWNEL, 7
A5 &4 53.39 I, K 9.7%, 1-7 Ay Rit#E L F4 17351
FH, & 13N KR AR B IR K F4Y 39.8%.

1-7 A, FARATHELEH 334107, FliEK 21.1%. £2/5 T 2018 4

“KAAEMEWR B, BRENEL ST 2018 4 3 FEFHRETH, F—H#
4:3) 2019 5 EF4F, A 2018 FHEL FRIIL TR 9.71%, M 2019 4F Q3 7
4 B IR F MK,

B 1: 2018 FAREHERELE (FH)

20000
18000 16356

16000 14667
14000 12754 13301 12159
12000 11333 14766
10000
8000
6000
4000
2000

0
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1.2 7 A &K E G IELHE AN

7 RGP ARTR G AR 26 AR, AT —RW 114, =X 154, Ak
RERA, EREG . RIS AER G AR C RS BI G IER T EW =12,
5] & Sk £ F 49 15.98%. 11.46%4w 10.83%.

B2 200057 ARAGNELE (FH)) Kbk

1000 18.00%
900 16.00%
800 14.00%
700 12.00%
600 10.00%
500 8.00%
400 e

0,
300 6.00%
200 4.00%
100 2.00%
0 0.00%
KEMEREHNE S ER S @EEEESX IS mill xRN
HAEBERXREFONXEND RE ZWHERNEEK SR T RN <SR E R
=® g (i WK ZESHESXE ™ ¥ oy B g RKE
REIO TR b < E =
¥ {1 =
L]

7Bt ER =it

HAFRIR: TP HHIER

1-7 A, FPATRENSEL 32 Fr5, v —%% 144, =K% 18 Ff. A%
RERE, BMEAFEEG . EREGFLMILE O BRAEGHEL LA =41,
580 B B RS L F 44 15.33%. 14.89%F= 13.71%.

B 3: 20205 1-7T A AURELE (FH) AL

5000.00 14.00%
4500.00
12.00%
4000.00
3500.00 10.00%
3000.00 8.00%
2500.00
o
2000.00 6.00%
1500.00 4.00%
1000.00
2.00%
500.00
0.00 I 0.00%
KON EE HnogE K B A D BE K D O X S X DO RS R ope A K IE
HIE I N RN ERHE XD Y TR AT RN K & 47 08 <5 & RN e R MR E
X Ho 2 = = = H s X8 R S B 4 = fE = a3 S
R =2 Do s H < B K =
¥r I =
e

-7 FHEEE R e—hLE

SR IEXZ B ST R 8 of 27



» ‘ﬁ » : m'-‘q
{0
3 BOHAI SECURITIES EZF B ERE

2.5 AR W mI LTI

2.1 HPV % %

AFLkIE A (HPV) 5 aige) A g amx b, BIREEARTIRIAE HPV
BRERFHTHBENIERR, 99.7%49'F 35 2 h HPV & 52, kb, HPV
B2 T3 85-90%#9 AL 118 . 70%-75%% 1A 8 % 4= 30%494N A% . HPV A
100 AP 2R, KELRARLLEAMNE, RASALRGFREREFRLEH
Mg, EXZERY, 16 f2 18 R R IR HAE, 2 7T0%09 T F 5 £ & X A Ft
LA G| ALE), BEskiA LH6) HPV 2 T2 XA LA, B4 6 f 11 ZIK/E
LA, 25 EALARRERA X, A HPV 4 1)k HPV 2 £ HE N L
AARA, RAS T I EALA RGO, 4km=, HPV 9 b HPV 4
%7 31. 33. 45. 52 4258 AAF LA, X AA LA T -FHK H 5 20%49 5 %

FrvA HPV O '8 32Tl LA TR RER, Likiim A B 2R R EY.

BATE A LW ey HPV RS A 240, 4 thde 9, 440 9 4reh HPV SR E ¥ A K
WEMERAT, HRAWRE, 2NHPVEGA S RRTELE% L, BAZ
M 24 HPV A T 2020 4 1 A £, F£ 4 A& ARFHEL . 2020
F7 A, HPV E @3kt % % 81.33 74, FIigk 219.19%, HPV 2 f= HPV
9 WA IE K 32.65 7 Al A= 48.69 F A, 2020 4 1-7 A, HPV & itk
FPE L 698.48 7 7|, FrbigK 52.30%, L+ HPV 2 &% &4 69.20 % 7,
AT RRELE T, HPV 4 42 HPV 9 #5454 71 %) 366.44 7 7| 4= 264.67 77

Al

B 4: 2019 AR HPYV B G MELF (FH)

350
298.58
300
250
500 181 98 194.09
150
103.27 108.16 115.36 108.56 119.93
100 71.83 63.51 67.64 81.3
53.49 a5.4a4 a44.64
50 I I 32.89 I 25.48 I 23.99
o i
5 | n | ]
o o o o o o o o o o o o o o o o o o o
i o~ onN <t [¥a) Vo) ~~ [oe) o () i o~ i o~ o <t [¥a) o ~
o8 8 & 0 0 0 0 8§ D e oy W
~— ~— ~— — — — — — — o o o o~ ~ o~ o~ o~ o~ o~
o o o o o o o o o — ~— — o o o o o o o

w
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HPV 9 £ 2018 4 4 A R i £ R B £ 77, 2018 4FiZ 4 W RAF AR &4 121.6
THL, b o FERAMER FY 6000 K|, FZFEIELIEFH 29.9 T A,
FvaZEE EE91.1 7% #1; 2019 4 HPV 92 @ 4k 43K &, #5454 & L5 332.42
TR, # kL FEA HPV R BB L F ) 31%; 2020 4, RARE HPV 2%
WL AIEL 69.20 A, 12 HPV O J& ¥ 69K & et — 424, 1-7 A,
HPV 9 #4% 4 264.67 77 £, #5& %A HPV R @k K 249 37.89%.

B S5 mFHPY RGHRERE (FH) B 6: 2020 5% 1-6 A4rF =4 HPV A HHEL &1k

1200
1000
800
600
400

200

o

2017 2018 2019 2020%F1-78 EHP\V2 EHPVA B HPVO

EHPV2 EHPV4 EHPVY

TAFN: PR, HHEER FAR: FREE. HHER
B 7: 2018 =Fr HPYV A ¥ ZE L b1k B 8: 2019 F=#F HPV A HME L Lk

E HPV2 EHPV4 H HPVO EHPV2 EHPV4A EHPVO

HAFRIR: P, HHIER HAFRIR: P, HHER

22 MREW: HEHBEEAR

B KR AFILER M THEZRE, M RIREG R KR REZ—, A LR
BAELAERBRERA 27T%, £LETERZHIA 85%. A KIKRAA 90 £F7 i
A, e RARENERZRTA LR, RAWKFAS A 1-9 AR 12 &, LF

HHLWREXZENEFTENR 10 of 27



SECURITIES | BT L EHE
5 %“{’4"}. 1. 5. 6. 14. 19 /=23 AV,

2020 47 A, PCV 13 it % 100.80 7 7], Flr3gk 126.66%, *E3%%|2
7 AR AR ATAL TR, Rk 7 AW RFE %L 53.39 77 #|, PPV 23

TP AR 65.52 7 A, FlLR Y 47.38%%. 1-7 A4y, PCV 13 &it#E L2
A 436.17 77, FlHIEK 101.42%. AR FH 262.66 7 #l, Flrigk
21.29%, KARAEMIEL Kt €A% 173.51 Z A, FA4ikZ] 10.38 127U, FlAF
AR T R R F G KR ARG A 5 5 e A, PPV 23 Bit#E R
601.68 7 71|, FlH3gK 47.93%.

A 9: 2019 FRARAMM KRG HMELE (FH)

250 229.18
200
142.62 144.
150 124.51
107 1159
97.84 100.8
100 88.83 8.5 85 48
79.6 54 25 73.02
29.75 70.35  g4.08 71. 5.62
49.08 47 47. 5
50 a3 22.
o 00
0
@’ &’ 5 »?’ @Q’ s o?’ SR rf?’ Ng '\?’ 5 é?’
'& g g g 15 ‘& > > g & & &
K KPP 0"9 N4 Q'\? Ko N~ N~ S T Q"’ 6‘9 6‘9 6‘9
% % v % % % % % % (\) Q Q % % v v % % %

Vv Vv

B PCV13 HPPV 23

AE3H A3 M KA T 2016 SFE A KM LT, 2017 FMEL KT H 72.1 A,
2018 LMK 384.8 H 7|, B3Ik 437.8%, pA5 K Foy3g kit E LR T
AEan ek BE J1, 2019 FHLE K 4755 A, Rl K 23.6%. @ T 13 #Af X
ALY RITO R RMAE 2 F AT ILE LR BA o9k 20, L5 EM
KIE G BRI L T B EHARMK,

B 10: BFPCV 13 B HAMELE (FH) B 11: 2020 4 1-7 A4 PCV13 5 PPV 23 &% &1k

500 47545 43617

384.8

400

300

200

100 72

o 1l
/\
N s s Y&V
,\/@’0 B PCV13 M PPV23

TARIR: PITE. BHHFIER HARI: PRI, HHER
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BOHAI SECURITIES

i) W UL 77 mmeeen

B4V EERE

B 12: 2018 5 PCV13 5 PPV 23 B K &b B 13: 2019 4 PCV13 5 PPV 23 B &K &b

EPCV13 ®mPPV23 HPCV13 HPPV23

HAFF: FRIE. HHER

23HIb A2 BY: ABY. WRARZKY

ABRE YRR CHMIEA T A ARMARRERERY . Rmies Qi G
B AR AT H AW IREEY, TUASKRAEMAA KEG. 8 aE Y
Hib J&d. B/ AFKEY, TR A AR, GiEa%. § 8%, s HRA.
HEAR K Ao b AR AT H T AL A I K AR S TAEG AT 7 X, RIKRY R
HZAMRE: 1) DTCP & 89541 B 230 R Eamsbib, MG AR A bl B E ,
M T VABARE B Z AR SR 8] 6 —BOk; 2) ARAE T B AT 2 4 IPV+2 4+ OPV,
fE A AR A B KR A 3) KRR T & ILE A IR, X ATHY
12 FR Y 2] 4 7). WA G AE AN REEMAE T, AT REBIEE, R A
MR K, A0xt T AIKY, WG ORLZMEEE, FIALEILERG T, Wik
B BRE T R AE T E X E .,

2020 4 7 A, ABEEUMELSAH 81.29 7 #|, FlIIEK 100.96%, Kk
2.07%; 1-7 Aty, ABEGHEHMELR FTH 439.2 774, FlHIEK 58.95%. H AT
KA M RALT, 2R T IHE RIRDIERD), S WI LKA R, 2020 457
A, WIRHMEL FH 55.30 B A, Bl 52.09%; 1-7 A4, WG &t
AR EFH 367.49 7], FlreigK 78.50%. ZFRiG E A4e4£7) 94, 25 ahiE A
TEIL, 2019 F 7 A B ARKRBEL .
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BOHAI SECURITIES EZFEERE
B 14: 2019 Ak Hib A A B BRGHMELE (FH)
180
159.8
160
140 129.4 12468

100.27 98.71

115.
120
100 93.73 91,95
81.05] 79.64 81.29
8
61.27 s 48
60 4197 a15 1346 5gE
4 28.49 30. 26 23 29.28
I | v || | | I

o

o

qr&& ol r&”& r&“@ &’@ & r&“ & @5‘\ s w&\ Y&»’”@ r&& g&”% r&”& r&“@ &’@ r&
R i @”»@@@@@@@”m&@ $ 5 »0

BREE WEERE WK

AR T 13 AT K IREJE HAe HPV R 8, A IR A w9 B35 £ B 4 49 L A 1) 4,
AR R 2010 FF2 2012 L7, ZBEARATELME, 2015 FOF46 ET4EE, £
T4 AR RAF 488.6 77 A 69 ¢ K =, RILT 5 RAM IR K G L R4 B 4k . 2017
FrEEREFCHMENLILY 8 MR RBIMEL FRMEEFIE, ZEKAE
A& Ao KX FTE G BIE G BMASR R4, R T R G ek 4k,
BARAYAWIRG RA T RESKRZ 5, B ERik A,

B 15: A Hib X EREHHELE (FH) B 16: 2020 % 1-7 A EBHH5wBTHEL Bk

700 643.7

600 477 29

00 488.6 4704 450, 5 I

400 67.49

300 264.5

0 s 3241 143 I

100 /6.1

22.2
" 1n |
,\9'\‘? \, \,
@
WEBE NOEG §CRE @”&& B A ECHE WOECE

HAFRIR: FRTE HHEIER HAR: PRI, HAER

HHLWREXZENEFTENR 13 0f 27



D BBIES g

a—— BTk R 45
2.4 R AHAE

MIBRAERESATILERTHE KRR, 454K 525 Z4EF VLTI
FRTHBR, LF, BRAEZFEERERILELA T TR RT LR
B. BAE AR REREE 2R R RGN A IR G A L P e 204
KA

2020 F 7 A, AMERABAELE RRFWEL, 17 A, AMRAFRG T
WAL 216.99 A, FlHIEK 24.74%. 7 A, KRR IE G EITHE L 65.59
FH, Rl K 15.27%; 1-7 A, #RBEFEGETIEL 427.45 57, Rl
¥k 23.25%.

B 17: 2019 FAREMNERFENHRAFBEGORELE (FH))

120 106.67
100 94.5 .
81.85 e 83. 86.
30 79 72.9
66.7 65.59
55.84
60
49 8 43 , 49,98,
3481
40 27 8 33 16
6.2
0
0
NG NI PN N S & &’ ,@ & NGNS @ e @
§< & & & & & & K & .& @ & & & & & &
F P N \‘,” '@
SR O R @ S & S m

BRMER §RHRK

2018 7 A, HAMERY) REIT R WX, 2018 -2021 3l R W 4
A Hy 2.47 27, 6.50 12TA 9.49 12, R H TR AR SLAE, BARART
FEER AE. B 2018 SF LTk, AMRBEL G EALGPTEES,
EAt E R RS R F Rk R,
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BOHAI SECURITIES EZ547 B s
B 18: MEHRAEREGHELE (FH) B 19: 2020 4 1-7 A kmF R GHEL Bk
600 551.41
500 484 69.83
427.45
400
300
16.99
200
120
100 I 79.18 I
i []
2016 2017 2018 2019 2020%1-78

C e e T AR W ERR

2.5 THEY

BArE A _ BTy CHE S E2H =4, 572 CHO @/ (10ug. 20ug). R
A (10pg. 20pg). BREEAE (10ug. 20ug. 60pug) =K%, ¥R
BB EE 10 pg. CHO @t 10ug & 20ug BF—£%W, ZEXK
FBARNG £ TS, BOEBEE 60ug ARAAEMIE 5.

2020 57 A, THFE#EIHHEL 408.39 Z A, Flrigk 23.28%, RALE

AT At et 2 2038 A YPRAF IR, AKX Z 5 A A A 241.55 F= 166.83 77 71,

1-7 Aty, THESEIHER A 3221.64 7 7], R T 18.94%. %) R4if

GMP FiNiE#f, BAAY CITEH § 2019 F=FEARIE 5%, 7 AR

RIFPEL, 28 AR BT EAME AR, 5, REAWIKE ERHHEEE
I EA LN (AN P IFIaE), AR TR G LT

B 20: 2019 FUARCHAERLEGHREL T (FH)

1600 1438.57

1400
1200 445762
1000
806.75
800 676.64 670.55
596.38
600 490.3 497.99
404.67 392.65413.8408.39
361.15
313. 57331 27
40 286. 69242 81
20
72.51 20,65
0

0
0
@Q’Q’ @@Q’Q’@@Q’@Q@@ NN SN S
A8 o A A I B B S A ) o8 o8 A
Qr&gf&gf& l& QY& Y& 3 @Y&@ @9 Y& l& Y& Y&&g&
BT 0 ,9 S A 5

FAER: FAFE. FFIEGR
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i Wk UE 77 5ep
3 BOHAI SECURITIES BT L R s

[=]

B2l AFSEFHLHAGRELE (FH) B 22: 2020 % 1-7T A&A FH LIRS RE R b

9000 31.95
8000
83.62
7000
s

5000
4000

3000 536.1
2000 -
1000 l
0
2016 2017 2018 2019 20204178

BYRNE mAEdb4i8 EGSK

RYIRZE MYENE WEESIE WGk BiERKIR

HAFRB: FAE AR FALET: FITE, HhiER

2.6 FEERS KB

BATE A B e A SRR KR8 22046724 Sabin ARAEBERR K REE e
o R T A A AR AR KR aEE A mE. 2020 F 7 A AMAR KR E T4
£ 162.67 Z#|, FIlHRY 40.62%, L+ Sabin PSR K RERE G IEL
98.76 7 #l, 1 AIARMAI KRFFHAGIEL 63.91 T A, 1-7 A, Hk
Ji K JE 4K 3773.86 A, Rtk 86.36%, L% Sabin MK X
REBGIER 14245 7 H], 1 RMEBMAR SORFE LG IEL 2349.40
7. 2020 SFAMAT KA EMEL ZRIGREZEZ 2 At BEFHF
I% 69 M AR W A K & 1919.64 7 7.

2016 5 A 18, [RMAARBRFFEGHNRT. DIASRRFEED,
HHHARREREG (IPV) ANEREEAK], F47 “1 H IPV (FR7AEERE
B ) +3 A OPV (&F | B, N AN FR G MR EEREY ) O RER
F, AILRFMBACEXAFIEIE L, 2020 F 1 A 7 B, BRELTEMAT L
TG A IR R R BARFAE IR, B 2019 F 12 A&, AL H Rk
A2 5 A A AR B R RERY (IPV), % 3. 4 FKRAER B RRFERE

(Omn,%ﬁ%m&ﬁﬁﬁfﬁk%%#,uFRéﬁk R R AL =
KRRZF.
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ROkA WEUARES BT e EIRE

B 23: 2019 HF kAR KB GHELE (FA)
2500

2067.84
2000

1500

1000
649.25 342.83
519, 39613 .39

>4 85.75
500 3wo§ 273.93

2M61\ 329.0966->7
w%%mmwsl I I I I Ilwn I Gwﬁﬁﬂmm
, 1 = ]

@%@%@@@@@%@%@%%@@@%
&”r&”r&”’r&“r&"r&%r&?%r&‘”@ &Y & K & & K s &
r@r&m@@@@”@”@”m%&@@@@@m@r@«&”@”r@”
TAHE N PRIE. HEIER
B 24: HELEBBRFEBEIRELERL (FH)) B 25: 2020 4% 1-7 AHr#BE R0 bk

6000

5000
4000
3000
2000
1000
0
2016 2017 2018 2019 2020£1-77
BRChEE B IRNRESEYE WESEREEL

=LA = REEER R

HE FEIE . HEIER BAHRR: FREE, HHER

2.7 KEZ G

IKIE e G R B AT KRR A TR, AR AP ERER SHe9E B —,
2017 A/ ATELMET “—ABRBAD B3R R, 1813 2018 SFRE R B
K eybikdg R, 2018 4 “RAEAMFMN” B, RALENKERG T EH FRZHH
KA AMIFIEIEL, FI 2019 FREWSEL FRA BIK, HHELRI 0L
P RIER I F R, 2020 F 7 AKERGEITEL 3475 Z A, R
K 179.34%. 1-7 A, KEm@Eita K 1489.52 7 7, FlHIEK 68.57%.
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RAMAL WAURES BE 2547 R
B 26: 2019 FARAKEZEGHELEAL (FH)
400
347.5
350
200 292.93
258.83 535 261.58
250 1125 225
: 195.8
200 185.2 190.1
150 117.74 113.45 124.4
100 76.83 77.08 8967
5o 3137
Q’Q’?’?’?’Q’ > L ?’?’?’?’Q’?’
r&” r&m \/Y&% J&v J&% \/r&b @r&« \9% J&q K off* o)m r&x r&w Y&% r&u r&o) 0 W
@ I MR P M P P AN @'ﬁ? & @ '9 @ & @ A
BAHR: FREE, HHER
B 27: BmEKEREGRELE (FH) B 28: 2020 % 1-7 AWREZHIELR &b
3000.00
2500.00
2000.00 47.61
1500.00
1000.00
500.00
0.00 _— — _— _— _—
2016 2017 2018 2019 2020%F1-78
RSy B SN BT B By R
EERAY) BRBEAY B KEFEEY DRXAY B Ei54EYFT
HARIR: FITE. BHHFIER HARE: FRIE. HHER

2.8 ERE G
BT L 6902 RIE G 22 H A T IR ARBL: Ak mit. Vero @i fait &,

Bamfn., 2020 7 A, JEREGHEL = H 885.88 7 /|, Figk 107.75%;
1-7 A, ERAEGMHEL FH 4329.56 7 7|, F|IgK 39.06%.
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BOHAI SECURITIES EZ57 & BiREG
A 29: 2019 FRARIERBE HHELEE (FA)
1000
500 348.28 885.88
800
700 618.32

o O O O O

600
50
40 358
30
20
10
0

752.74 756.93 7334
582.57 55731
ag7 49426 473 4982 400 e
386.4
39 362.64 337,94
I I I 209.82 I

@ Q2 R @ L R @ L LR % > R NN PN e
r§i>’ réé)’ ,»rééb Ayrgk Ayrééo hyyééo héiééﬁ g Nyrééb N A;y ’L Q&?’ Yégy ﬁ&?’ r$< r§;° Q: <) ’\
R G IR s @
BAHR: FREE, HHER
B30 mEERRGHELRE (FH) A 31: 2020 4 1-7 AHrdeE & Bk
7000
5972 5883.7 5883.22
6000
5000 4486.86 1329.56
4000
3000
2000
1000
0
2016 2017 2018 2019 20204E1-78 . N N N
WK W REEY) MAESTIE WITRIT A W SIHEY) W R REY) B TRRR

2.9 RBE Y

Z AR LA WA A5 52 HINL. H3N2. Yamagata #= Victoria W4t
AEZRARRERGAHZMAE, BETEFF L6 HINL. H3N2 #= Victoria
4, MA& 2018 5 9 A2 A MywiAREZ S LT, BAMLSEE kALY
H AR RGN AR A L, B RAREA Y ER S e Wi, 2020
FTRH, RBREDERRBIEL, ASFHRET RS, AV RBRERMA
W (=) RIFHELR 49.04 T A, AFENE . WA R ERBIRY
RIFHA K 188.25 I, HZAMEH L E R KRG RBIRG AT KM, Kt
130.33 7 #l, & RIRAFIE L 4G KA L WA T PTIRH 57.92 77 7).
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BOHAI SECURITIES EZ T E SRS
B 32: 2019 FARABREGHELEE (FH)
1200
1000
800 38145 L4567
600
400
66955 6
kR
2 3 5
o 105y 10084 102062 .
Q> <> Q> <> <> Q Q> <>
AR . S R S A 4
8 8 M N N o o o>
D D Y Y D S XN DY
B =RERE WA
HARIR: FRIE. HHIER
B 33 BERBREERELHKE (FH) B 34: 2020 % 1-7 A4y % Bk
3500
3000
2500
2000
1500
1000
500
. -
2016 2017 2018 2019 20204E1-78 mAEZEY) o KEFR = RNEY

3.E LN MELK T

3.1 R&AEH (300142)

2020 7 A, RALMDETIEL ZH 44077 |, B THE 0.87%. HF,
AR CHRINIEK SABE GIAE KR FH 289.56 7 A, &% AMAELH 65.69%; {4
BEZNL, 13N KRB LSRG R ERF SEAIRE, KARENARA
9.65%, &% 53.39 7 A, 43t FHEmFILE 4 AA 5 AW AHRFMEL,
6 AtA= 7 Ao A% 95.78 75 7 4= 47.41 77 7).

1-7 A, KAt L &4 2656.48 77 7|, FlHgK 20.31%. L+, 54
I A AC Fuls 425G o B AL F 4 908.1 7 7 4= 1235.46 7 7|, & AR
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B4V EERE

PEZ =8 80.69%; 13

B R EAE W A ARRMEL G, £E%L 17351

T, b 2019 F 13 M Ah KSR G E L T4 39.78%, 3k 2019 FHE5
45 A75.5 T R 0B K T HARKE LI Hib B AL T H 163.27 %
#F. ACWY135 i 2 485 BB X &4 103.2 ZH| . 23 Ml KIKHE S 4EE Bt
BREFH T2.94 T 7,
B 35: 2019 FUARARALEDMELFE (FH)
600
511.92
483.61 494.89
500 444.63 465.56 440.77
419.56 405.41 392.95
400
316.77 335.06
300 258.92 283.33 282.62
233.62 242.42 228.38 226.4
200
125.24
100
0
> & @ D LR R R R > % > L R
r&”&”r&“’r&&’“’“r&‘b@@”” r&”r&“’r&r{sﬁ’g&bg@
R I I A G A ol S
FHRR: FREE, HHER
A 36: 202057 AASAMBEGHEL T (FH) B 37: 2020 5 1-7 A RALEDE R GHELF
350 1400 1235.46
200 289.56 1200
250 1000 908.1
200 800
150 600
100 53.16 53.39 400
i : . 173.51
. | = m = B - - m 2 =
& % & % g & % % % % %
& a;’@f S wf" EAR A G A G
X}@ R¢ &3 %&qﬁ Qg\\)g— 4&% v & & %g;u
S # < #F
3.2/ k&4 (300122)
2020 5 7 A, HRAMASTHELTH 124.82 7], B TR 45.79%, KA

1L ACYW135 B #EJ5 A /U g BB G IAF AL, AL T

7| F= 48.69 77 A

1-7 A, B RAEYEITIE

HH LA ®EXZE T F P

SR A 76.13 77

L& &4 1361.71 H 7|, Btk ¥ 6.05%. £+, HPV 4
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BOHAI SECURITIES

B4V EERE

#2 HPV 9 A%

B 38: 2019 HFARE R AEMMELE (FF)

SR AL FH 336.44 5 R = 264.67 F R,
46.35%; AWK mEEE. AC a4 6% . Hib %
YE B K F 4R 2 216.99 F F) .

b BRI K T8
JEF2 ACYW135 % #5JE

146.70 77 7). 111.36 7 7| 4= 255.55 77 #|.

500
450
400
350
300
250
20
15
10

5

456.48

265.46

| 230.27
&

o r&“%
'\/

»

173.01

r&& r&"%

o O

53.49 /183

33.53
11
é%* ,&r& rg;f«*

-

o O O

«‘,”

'»Q'»'»'»'» '9

Y&

132.7

I 53.56

N Y&Of/?’

388.78

2717
213.42 273"

124.62
64.15

Q% '\?’ ’\,@ \,Q’ Y&r\?’ r&oﬁ’

°> ’1/ o>
F I s

163.94
139.99

I 124.82

r&f{\ &’% r&“’@ Al
@,

'19'»'» )

BHRN: FREE, HHER

A 39: 200047 A KAMHERGRELE (FH)

B 40: 20204 1-7T AX KAMERGMELE (FH)

80
70
60

0 I I

ACYW135 ZHEE HPV 9

400 366.44
350

300

255.55 264.67

250 216.99
146.7

150 111.36

0 I I

100
o .
2 5
R
X N

2>

4
O,

FAER: FAIE FAFIEGR

AR PRI BHAEIER

3.3 &% (300601)

2020 % 7 A, BAAMAitpE R 34 55.3 F
WA BAFMAE L . 2 ) R#kiE 549 GMP TAJES
1SR . 1-T A, BEAAMESITHE LR T H 649.23 7 7|

HH LA ®EXZE T F P

, BV 70.45%, AR
ot), GRAFIE G AN 2019 £ —F B
, IRV 75.82%.
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kAL SRS E%‘?ﬂk%@?&%

HEF, B@5-Hib Ik G At #AE L T H 367.49 F A, Hib BHAitE LA
114.11 7 #), 23 il K3RE S 4R B At E L &4 167.63 7 Al.

A 41: 2019 FARBEEFADRELE (FH)

1600

1364
1400
1200

1000

776.25
800
600
400
19659 187.11
200 62.22 I I 89.26 445 69.33 100.27 1333 6127 12367 166 I 55.3
0 [ ] . - | - l
@@@@@@@@@@%@%@@@@@@
FEEEFESELELLS @r& F F g FE
m@ww"wm@x@@@”@”m'&'@'&wm‘"&
FHRR: FREE, HHER
B 42: 2020 % 7T ARBRAYERGHERE (FH) B 43: 2020 4 1-7 AREAMERGHELE (FH)
60 5.3 400 367.49
350
50
300
40 250
30 200 167.63
150
20 114.11
100
10 50
0 0
_— g Hibf BE LB
FAHLR: PREE. HAHER FAHLR: PREE, HHER

4 F PN

MR TR, BRLADZAET Hrad SR A TH, 2486 MNAHE
R ZA PRI, #A 17 AL FRIRA 21.1%. HATAA, HARPE
R EFORAVAT AAFEM: 1) 2018 FFHF “RAAYMEMH 6)Rm T2l
1B, RERMLRERFRFAFMEINEZFTAE; 2) RARLHAEENT A,
2020 F—FEAEANALA T T, 12R & A = Ik xt 5094 2 A 1Rk 09
4L Wik EXZE W LT E A 23 of 27
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BOHAI SECURITIES

) W Ik 77 mreseEr

BEATI T ER G

130, FFHIXRBFLHNRERT RGEN TSN, EAFEZHR, MEY
RYE T RN A TR BIRG3E 5%, FTA G W IS L 7 XM ERHA, 2020
F1-7 A, 13 MM ARA LA GHEL ETRILIEK 101.42%, HPV EHHE
R ZRIHIEK 52.30%, AILHHER ZFIITK 58.95%, WIKGHHEL ZF
HIE K 78.5%, AMIIRAFEAMEL FRIIIGK 24.74%. R, 2020 F L
FERE FHE R G OTE, ReAED 13 M XRAL SR HHEL FLT)
173.51 7 Al, & 13 Hfl KR B L F g rkp)iA 3] 39.78%, P E =41
HEF SN F T ) ERTE TR, ELFORALAD T —F ok EITT
Ak,

BAVAS, FE NSRRI 6 Fn it — T RF, IR S =K G AR
Bz, mEBhTFRGOFREN, LT RBALZIREKE, LA EGH
ZH R 0k 2t —F X WA e R, BNKEAREAME, HE
B u AR BT R Ak K R A4 (300122 ). B4 (300601 ).
ARAREH (300142) .

MR AW mFHRE. &SRR A ATTH
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BOHAI SECURITIES

EZ T E SRS
S e S )
ME 4R | EEIPE P 2R354, 5
BN K%k 6 /A AARxT PR 300 4530k @Az if 20%
e | B Ak 6 A AAEst PR 300 4540k AT 10%~20%Z 4]
o8] W RAT — e —
b Kk 6 AN A RAERT P IR 300 454k m@ /T -10%~10%Z 4]

B A%k 6 A AP IR 300 454k ta A8 L 10%

A4 Ak 12 A A mABsEF PR 300 5400k ta A2 1T 10%

AT BATAE | Tk Ak 12 A~ A WART T PR 300 48405k @ AT -10%-10%2 4]
AR Ak 12 A A nAgsEF PR 300 4540k ha A2 1L 10%

SRER: AIRE T HZEHRB T AT e FA, KA 83X 2645 8049 /A0 b ofr 7T M RAEAEATIRAE, TRIEIZAE &R 2 4E
T AT, HRRIEAN S M GET IR R K AR £, EAETHELT, RE T 6915 8 RPTEL 60 F LI M R T L IE A
E R ENRIN. BEMEFELT, KA REhAIRE T 9454 A BT B AT Kagdatk, #0504 B 2R TR
FI A AAREEZ TN, EAH X9 FIEAR TR B RE PIIEAR T RA B @R KREG A L. B8] AL RBEMM
T REAHA ARG TR D6 8) BT KATEATTRAT R F, T h8 A X 2k 3] RAE RS BIREIL FRATRM 5B R 5. R 3
89 RIAHM IAAT fEAERIRE AT L AZA CEREA R T MBI F 0915 8. RIRE I RAT BRI A TR 8 BT A, RIK
15 AR A AN A PR 8) 50 B B AR, ABATATFST AREBATIEA B XL A A4, 3R, FIL, TERELH B
HAE R NAT TN E])” , A TAFR AR A BATA 1 R 9 M 52
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BOHAI SECURITIES

BEATILE Bk E

WAL IR TR 3 5T 5T

P K &4 3R AT AL A 5T &P K&T ST K3 232
i B
+86 22 2845 1845 +86 22 2845 1618
i H AT AL 5] 4R AT WA T 4R AUARAT AbBF 50 JE4R A GRAT W AT AT
s #RiE #Rik F 7K Yk A
+86 10 6810 4898 +86 22 2845 1904 +86 22 2845 1904 +86 22 2845 1845
KR R 235 THH e
+86 22 2383 9067 +86 22 2383 9069 +86 22 2383 9174 +86 22 2845 1802
E 2547 b 5F 50 v 4a AT LA FEHEAT L5 5 BARIRAFAT L5
EEY ey W e
+86 22 2383 9063 +86 10 6810 4602 +86 22 2383 9065 +86 22 2845 1879
% R
+86 22 2383 9062
KoLy
+86 22 2383 9136
B S AR AT L AT 5T
X1 24
+86 22 2386 1670
B REFR &I 2 B Mk & A R £ 5k TALAF 50 £ Gk TAZAF 50
AE KT Ry iF
+86 22 2845 1972 +86 22 2387 3123 +86 22 2845 1131 +86 22 2845 1653
Iy 7y 4R %% HRAT
+86 22 2386 9129 +86 22 2383 9135 +86 22 2386 1600
TRAF S SR
+86 22 2383 9130 +86 22 2383 9127
FiFa it
+86 22 2383 9175 +86 22 2383 9192
R BAT R, s T 5 Tk
R I B KiEE FomRE HIE FEFHE
+86 22 2386 1608 +86 22 2383 9072 +86 22 2383 9026
FEARAR i ARFL, ERIER WL RIRKESHEATHS
+86 22 2383 9070 +86 22 2383 9073 +86 22 2386 1439
ZhER HUA A o 4% TR 1)
FHH (FR1123E) A¥E
+86 22 2845 1625 +86 22 2845 1995
Ep8 sy IXAE
+86 22 2383 9132 +86 10 6810 4637
SHETRRIR | 21 Riz+ R
e TRk A

+86 10 6810 4615

+86 10 6810 4651

HH LA ®EXZE T F P
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BEATILE Bk E

B AL R PT

RiE
RAEFTHFRKENEDRBTILRE A BESFH
R H 4 AL: 300381

w4%: (022) 28451888

A (022) 28451615

v

T T EIRE G AT RAT 143 5 Yk KB A JE 2 B
BRE 4 AL: 100086

wi%:  (010) 68104192

#A:  (010) 68104192

PR BT AR www.ewww.com.cn
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