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GF SECURITIES

R 1 AWM SAAEEE (45 54, %)

B2 23 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1
R TGN S 5.87% 8.56% 10.33% 15.88% 18.50% 18.80% 18.20% 16.78% 15.48%
AT F bh3g ik -1.20% 4.21% 9.61% 17.25% 19.01% 19.08% 19.56% 19.20% 18.79%
VaE A R b3 ik 6.52% 6.80% 7.02% 12.90% 15.19% 15.47% 13.61% 14.80% -11.20%
ROE (#-4t) 12.26% 12.64% 11.49% 11.64% 12.64% 12.64% 11.30% 11.50% 9.33%
ROA (41k) 0.81% 0.83% 0.74% 0.86% 0.88% 0.88% 0.77% 0.85% 0.67%
%8 E 2.26% 2.29% 2.35% 2.53% 2.62% 2.62% 2.62% 2.60% 2.59%
HA £ 2.06% 2.21% 2.26% 2.44% 2.54% 2.54% 2.53% 2.49% 2.48%
FRABA 29.66% 29.52% 30.32% 29.62% 29.46% 29.43% 29.61% 27.94% 27.30%
ARRFRILHER 8.23% 7.76% 8.54% 9.01% 8.91% 10.86% 12.51% 16.80% 16.83%
REF PGk 15.96% 16.71% 17.21% 15.74% 12.61% 11.92% 16.30% 19.14% 20.49%
3R B ik 8.73% 11.66% 6.41% 13.48% 13.86% 8.39% 15.56% 12.18% 5.99%
NEEN S e 57.93% 60.04% 60.14% 59.88% 59.85% 59.56% 60.35% 60.63% 61.26%
B8 iR 68.15% 69.19% 72.14% 72.92% 70.08% 69.85% 71.73% 68.56%
FRRHAR 30,992 32,245 34,905 35,412 34,925 36,127 38,233 40,341 41,313
R E 1.68% 1.68% 1.75% 1.73% 1.68% 1.68% 1.65% 1.65% 1.65%
BEBESR 175.81%  169.14%  155.24%  170.59%  182.53%  186.18%  183.12%  200.35%  214.93%
i 93.86% 87.07% 82.16% 77.72% 80.50%
T RH A RE 2.65% 2.05% 3.07% 1.44% 2.14% 1.95% 2.55% 1.24% 1.94%
AR 59,006 55,562 51,943 50,260 52,149 50,395 48,550 / 57,168
M S 3.07% 2.89% 2.48% 2.34% 2.09% / 2.28%
BR—BRRARE 8.34% 8.53% 8.54% 8.75% 8.89% 9.75% 9.11% 9.20% 8.93%
RAARE 11.59% 11.71% 11.50% 11.50% 12.62% 13.36% 13.22% 14.27% 13.96%

BRI Wind, JRAEALBEAR TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 1. Fik. PPOP. V2#:44)EF ik
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FAERF: Wind, J ZAERZREAR TS
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3/21

TBF W RIER T R 3 E A



& I RilHs PRIT| PR

GF SECURITIES

B 3: 2FF B, PPOP. \a#&:44)HF gk
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B 5. $£FEREkksHS (2020Q1)

T 824R472020Q1 % 5 Ak 5 SR B 5 5
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FAERF: Wind, J EZAEFZREAR TS
A 20 Rt @ ($45: GHA)
Rtk S i 2018H1  2018Q3 2018A 2019Q1  2019H1 2019Q3 2019A 2020Q1  2020H1  EFRLEA
F1) BN 131,813 177,549 47,877 94,986 47,109
F1 8 3 h 65,544 87,588 23,107 44,681 21,574
HAEHN 37,436 54,529 74,745 20,774 43,639 66,269 89,961 24,770 50,305 25,535
HF RN 17,939 23,705 31,297 9,560 18,391 27,831 36,743 9,688 19,722 10,034
S-SRI BN ON 1,866 8,430 10,674 11,254 3,468 8,301 4,833
EIH N IN 19,805 32,135 41,971 11,702 24,190 36,689 47,997 13,156 28,023 14,867
BN 57,241 86,664 116,716 32,476 67,829 102,958 137,958 37,926 78,328 40,402
A 5B IR 16,980 25,581 35,391 9,620 19,981 30,297 40,852 10,598 21,380 10,782
BALAR & 22,298 33,622 47,871 12,885 27,204 40,996 59,527 15,928 38,491 22,563
Bk & 3k 39,839 60,050 84,411 22,809 47,792 72,245 101,669 26,928 60,669 33,741
WA 39,665 60,188 80,102 22,556 47,207 71,672 95,767 26,886 56,078 29,192
F)38 % 17,367 26,566 32,231 9,671 20,003 30,676 36,240 10,958 17,587 6,629
HA)iE 13,372 20,456 24,818 7,446 15,403 23,621 28,195 8,548 13,678 5,130
ya# 4 AiE 13,372 20,456 24,818 7,446 15,403 23,621 28,195 8,548 13,678 5,130
A RR: Wind, 5 EIEAZRHFR
RARE, ZBNE BEW LRI R AR
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% 30 Rty (B4 %, BEASE)

LRI oA 2018H1  2018Q3 2018A 2019Q1  2019H1 2019Q3 2019A 2020Q1  2020H1  FRILEAL
HEAN 143.3% 140.4% 139.6% 131.4% 128.4% 128.0% 128.7% 126.2% 121.3%  -4.97pct
F& T H 77.9% 77.5% 75.5% 67.4% 64.1% 63.7% 63.5% 60.9% 57.0% -3.88pct

HALEHN 65.4% 62.9% 64.0% 64.0% 64.3% 64.4% 65.2% 65.3% 64.2% -1.09pct

HF 4RO 31.3% 27.4% 26.8% 29.4% 27.1% 27.0% 26.6% 25.5% 25.2% -0.37pct
S SUEI BN ON 3.3% 9.7% 9.1% 6.6% 8.5% 8.6% 8.2% 9.1% 10.6% 1.45pct
E N ON 34.6% 37.1% 36.0% 36.0% 35.7% 35.6% 34.8% 34.7% 35.8% 1.09pct
AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
b GBI 29.7% 29.5% 30.3% 29.6% 29.5% 29.4% 29.6% 27.9% 27.3% -0.65pct
BABAR K 39.0% 38.8% 41.0% 39.7% 40.1% 39.8% 43.1% 42.0% 49.1% 7.14pct
2 ik 69.6% 69.3% 72.3% 70.2% 70.5% 70.2% 73.7% 71.0% 77.5% 6.45pct
WEIA)H 69.3% 69.4% 68.6% 69.5% 69.6% 69.6% 69.4% 70.9% 71.6% 0.70pct
F1)98 40 30.3% 30.7% 27.6% 29.8% 29.5% 29.8% 26.3% 28.9% 22.5% -6.44pct
%A 23.4% 23.6% 21.3% 22.9% 22.7% 22.9% 20.4% 22.5% 17.5% -5.08pct
Va4 F) 78 23.4% 23.6% 21.3% 22.9% 22.7% 22.9% 20.4% 22.5% 17.5% -5.08pct

FAERR: Wind, JTEAERLEF TS

k4 RERVGHAB| ($45: BHA)

it bt 2018H1  2018Q3 2018A 2019Q1  2019H1 2019Q3 2019A 2020Q1  2020H1 IR
F1) BN 44,702 45,736 47,877 47,109 -768
F1 8 3 h 22,315 22,072 22,044 23,107 21,574 -1,533
HAEHN 18,749 17,093 20,216 20,774 22,865 22,630 23,692 24,770 25,535 765
HF N 9,345 5,766 7,592 9,560 8,831 9,440 8,912 9,688 10,034 346
HA gk BN 1,121 6,564 2,244 2,396 3,468 4,833 1,365
E SN ON 10,466 12,330 9,836 11,702 12,488 12,499 11,308 13,156 14,867 1,711
BN 29,215 29,423 30,052 32,476 35,353 35,129 35,000 37,926 40,402 2,476
b 4B TR 8,470 8,601 9,810 9,620 10,361 10,316 10,555 10,598 10,782 184
RAEAR % 11,627 11,324 14,249 12,885 14,319 13,792 18,531 15,928 22,563 6,635
Bk & 3k 20,397 20,211 24,361 22,809 24,983 24,453 29,424 26,928 33,741 6,813
FEITAIE 20,427 20,523 19,914 22,556 24,651 24,465 24,095 26,886 29,192 2,306
F1) 98 %80 8,800 9,199 5,665 9,671 10,332 10,673 5,564 10,958 6,629 -4,329
HA)iE 6,777 7,084 4,362 7,446 7,957 8,218 4,574 8,548 5,130 -3,418
ya# 4 AiE 6,777 7,084 4,362 7,446 7,957 8,218 4,574 8,548 5,130 -3,418

BRI Wind, JTEGERLEAR TS

RAIREE, ZIMHE EFWIRIER TR TER
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GF SECURITIES

& 5. RFFLGEM (R42: %, BRATE)

Rt 40 2018H1  2018Q3 2018A 2019Q1  2019H1  2019Q3 2019A 2020Q1  2020H1  FRE4L
FIERION 140.6%  134.8%  137.2%  131.4%  1257%  127.3%  130.7%  1262%  116.6%  -9.64pct
8 76.4% 76.7% 69.9% 67.4% 61.1% 62.8% 63.0% 60.9% 53.4% -7.53pct
A BN 64.2% 58.1% 67.3% 64.0% 64.7% 64.4% 67.7% 65.3% 63.2% -2.11pct
HF G RRAN 32.0% 19.6% 25.3% 29.4% 25.0% 26.9% 25.5% 25.5% 24.8% -0.71pct
EFUE 3N ON 3.8% 22.3% 7.5% 6.6% 10.3% 8.7% 6.8% 9.1% 12.0% 2.82pct
S NIIN 35.8% 41.9% 32.7% 36.0% 35.3% 35.6% 32.3% 34.7% 36.8% 2.11pct
R EA 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  0.00pct
5 BAEE 29.0% 29.2% 32.6% 29.6% 29.3% 29.4% 30.2% 27.9% 26.7% -1.26pct
BALH A 39.8% 38.5% 47.4% 39.7% 40.5% 39.3% 52.9% 42.0% 55.8%  13.85pct
LR 69.8% 68.7% 81.1% 70.2% 70.7% 69.6% 84.1% 71.0% 83.5%  12.51pct
HAEHAE 69.9% 69.8% 66.3% 69.5% 69.7% 69.6% 68.8% 70.9% 72.3% 1.36pct
F)98 &5 30.1% 31.3% 18.9% 29.8% 29.2% 30.4% 15.9% 28.9% 16.4%  -12.49pct
A 23.2% 24.1% 14.5% 22.9% 22.5% 23.4% 13.1% 22.5% 12.7% -9.84pct
JaE 4 )R 23.2% 24.1% 14.5% 22.9% 22.5% 23.4% 13.1% 22.5% 12.7%  -9.84pct

FAERR: Wind, JTEAERLEF TS

B 6: B, ALE. FE&E. AFLUNNR

#) G AL oKL 3 ik == EI ST ONG 5 ER T ONDEE £
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BAERE: Wind, J"EAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 7 A& FEEF. T LMANBTKER

WAREMNBIK BEFEBRNBIK WA SRR
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AR Wind, JEAER KBRS
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HIERIF: Wind, J"RIEAREAAR TS

R, ZINE TBF W RIER T R 3 E A
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B 9: A LTS AR AFREE

—o— A LR FUEE (M) —o— it & Fi A E (M)
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BAERIR: Wind, JTEAERLEHR TS

R 6 EETF@mPKABEFE A B FRAE

LSt o E S 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1
KA 6.61% 6.58% 6.50% 6.32%
BRER 3.27% 3.28% 3.34% 3.33% 3.12% 3.03%

B A RAT 1.52% 1.51% 1.51% 1.51% 1.53% 1.51%

Bl k= 3.68% 3.67% 3.66% 3.59% 3.10% 3.04%

B &~ 5.19% 5.23% 5.21% 5.17% 5.03% 4.90%
B R AR AR 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1
B 2.52% 2.49% 2.48% 2.46% 2.42% 2.35%

1) JAT I

) Ak 53 A 2.83% 2.75% 2.70% 2.67% 2.46% 2.20%
EATR A 3.85% 3.76% 3.66% 3.57% 3.22% 3.08%

Bt & Rt

HAE SRR Wind, JTRIEA L BAG TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 10: £A&FF4EHMH

ORFIEET T  BRFERFIEERS  DAKRATELT S R LT LT
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AR Wind, 5 RIEAKRHR B

A 11: & RAEEH
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HAERR: Wind, JEIEAR BT TS
RBINEE, ZIMNE BEWRIEAR T % R AR
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B 12: . 2. ZEEK
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HAERF: Wind, | EKIEFZEBR TS
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FAERRF: Wind, JTEAERLEFR TS

R, ZINE
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B 14: FREFREGBELE

— G A (fdh) —— TR R E (i)
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HAERR: Wind, JTEIEFREARF S

B 15: #@HHIOEX I ERF/RE
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IRBI R, ZBNE BELRIERTTN R RER
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B 16: RREARFELSHASERE

= TR R el RS AR (MEAE, A4)
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HAERR: Wind, JTEIEFRREARF S
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2017A 2018H1 2018A 2019H1 2019A 2020H1
HAERB: Wind, JZIEAZRAR TS
RARE, ZBNE BEWIIEARTT G R AR
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B 18: XEEARELAFAER

U KT (L4, aAT) — KRR ()

70,000 4.00%

60,000 3.50%

3.00%
50,000

2.50%
40,000

2.00%
30,000

1.50%
20,000

1.00%
10,000 0.50%

0.00%

2017A 2018H1 2018A 201901 2019H1 2019Q3 2019A 2020Q1 2020H1

HAEARR: Wind, | RIEFZREAR TS

2& 19
= G — BT RARE e — BT RARFE == FRAAE
16.00%
14.27% 13 96%
14.00% 13.36%  13.22%

12.62%

11.409% 1159% 1171% 11500  11.50% 11.65% 13 350

12.00%  11.20%
+ —.

10.54%  10.54%
9.41% 9.39% 9.59% 9.71%

———— 9.75%

10.00%  9.18% 9.08% 9.22%
e

— e ————
8.00% 8.75%  8.89% 90.11%  920% g o939
8.28% 8.19% 8.34% 8.53% 8.54% 9%
6.00%
4.00%
2.00%
0.00%

2017A 2018Q1  2018H1  2018Q3 2018A 2019Q1  2019H1  2019Q3 2019A 2020Q1  2020H1

AR R: Wind, T RIS KRB P8

AR, ZIMHE EFWIRIER TR TER
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B 20: R HEs AETRHEK

e WMot F ik ==@==ROE (1b) ==0==ROE (#4b) * (1-LHFHtr %)

25.00%

20.00% °

15.00%

10.00%

5.00%

0.00%
2017A 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1

HAERF: Wind, J ZAEAZREAR TS

% 7: ROEAROAF#

Sk 0.10pc
EEURNION 0.02pct
R TN 1.04% 1.00% 0.01pct
HAndE &N 0.32% 0.31% 0.07pct
b Ak -2.53% -2.73% -2.70% -2.76% -0.32pct
H AT Am -0.03%  -0.03% -0.03% -0.03% -0.04% -0.04% 0.00pct
Ak R AR -1.06% -1.05% 0.00pct
BALH K -1.44% -1.48% -1.55% -1.53% -1.62% -1.58% -0.32pct
2 A 1.05% 1.08% 0.97% 0.99% 1.09% -0.22pct
B Ak S AN 0.00% 0.00% 0.00% 0.00% 0.00% 0.00pct
FARERSE 1.05% 1.07% 0.97% 0.99% -0.22pct
B3t -0.24%  -0.25% -0.22% -0.22% -0.24% 0.05pct
418 ROA 0.81% 0.83% 0.74% 0.77% -0.17pct
ATAF

41k ROE 11.49%  11.64% 11.25%  11.46% -2.13pct
AR R Wind, T EKIEAL BT TS

HE: AMFRRILEAG RS B,

IRAIXEE, ZINE BEW LRI R AR

15721



& I RilHs PRIT| PR

GF SECURITIES

B 21: ROE. ROAFfeirtf%

A (A, 4E) —t— F1LROA ( £4b, %) —t— F1LROE (&4, %)

1.00 18.00
0.90 16.00
0.80 14.00
0.70

12.00
0.60

10.00
0.50

8.00
0.40

6.00
0.30
020 4.00
0.10 2.00

2017A 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1

HIEFRR: Wind, JEZIERLEAR F S

B 22: Al&. F4F. b LEANER

=0 B A G IR e AL GRG0 FLE T Rl LIt
40.00%
35.00%
30.00%
25.00%
20.00%
15.00%
10.00%
5.00%
0.00%
2017A 018Q1 2018H1  2018Q3 2018A 2019Q 019 019Q 2019A 2020Q1  2020H1

-5.00%

-10.00%

FAERF: Wind, J ZAEAZREAR TS

R, ZINE EFWIRIER TR TER
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B 23: FLEKALEH

R B BN A BN BAE R LR A GMNSF G 0B A AT A NS ) SN
o R Ak E A E NS F) SN LY Nk INNT SIS O

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

2017A 2018H1 2018A 2019H1 2019A 2020H1

HAERF: Wind, JTEKIEAK R TS

B 24: FlE&IhsM

EERAREE S m m = ] Ak 5 A A B 3k A8
5 R ATAR AR B R 8 m At 8 SR ALE R R

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%

0.0%
2019A 2Q@D2AH1

HAERR: Wind, JEAEF LR F S

AR, ZIMHE TBF W RIER T R 3 E A
17721
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X 8 FHEFRMEBANLEMENM R (15 GFHL, %)

HHF RPN 1,522 6.25% 1,607 7.12% -5.29%
RIA T 5 TN 4,659 19.13% 3,034 13.45% 53.56%
BATFF G RN 14,246 58.49% 14,868 65.92% -4.18%
T8 F &M 1,173 4.82% 1,266 5.61% -7.35%
i) 2,755 11.31% 1,780 7.89% 54.78%
F 4 BAR AU 24,355 100.00% 22,555 100.00% 7.98%
FHEFAMELE 4,633 19.02% 4,164 18.46% 11.26%
F 5 R BN BN 19,722 80.98% 18,391 81.54% 7.24%

HAERR: Wind, 5 RIS KRB PO

R, ZINE EFWIRIER TR TER
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MEk: FREFEATRNE (FRIFE: TR, Lot 550)

2019A 2020E 2021E 2022E 2019A 2020E 2021E 2022E
WAL 4E (42) #8 &
PIE 9.39 11.99 11.12 9.95  AALEJAN 89,961 100,250 110,065 117,802
P/B 1.03 0.96 0.89 0.83 FIEN SN 177,549 192,735 212,544 229,924
P/PPOP 2.93 2.53 2.28 2.09 8 F 87,588 92,484 102,479 112,122
4 B F8 A R S ON 36,743 40,417 45,267 50,247
EPS 1.54 1.21 1.30 1.45 o h R UE| BN PN 11,254 14,968 17,213 19,451
BVPS 14.07 15.05 16.17 17.43 L2 ON 137,958 155,635 172,545 187,500
PPOPPS 4.93 5.71 6.34 6.90 R 101,669 125,956 140,547 152,198
DPS 0.22 0.18 0.20 0.22 Ha B Ao 1,290 1,833 2,046 2,274
BEE T AT 15.00% 15.00% 15.00% 15.00% W % B 40,852 42,955 47,450 51,187
BB B R 1.51% 1.25% 1.35% 1.51% &k FE 36,289 29,680 31,998 35,302
BR Zh M B & ERIZINE PN -49 -64 -64 -64
RHE K 16.3% 15.0% 13.0% 11.0% K& A1 95,767 110,783 122,986 133,974
B HIE K 14.5% 6.0% 8.0% 8.0% T RALT A 59,527 81,167 91,051 98,737
LN Pk 15.9% 9.8% 9.5% 8.2%  A)iEE & 36,240 29,616 31,934 35,238
8RRk 13.4% 9.8% 9.6% 8.4%  FriZAt 8,045 6,219 6,706 7,048
3R A R 6.2% 6.0% 5.9% 59% A4 28,195 23,397 25,228 28,190
AT AR 5.0% 4.8% 4.8% 48%  )AHEEFE 28,195 23,397 25,228 28,190
T ) A HAT 8 F 2.4% 2.4% 2.4% 23% KERGKE
353t & R ARAT AR 2.6% 2.5% 2.5% 25%  REEHR 2,323,205 2,671,686 3,019,005 3,351,095
% 8 £ (NIM)-] HAE 2.5% 2.5% 2.5% 2.4% R HORAL & 70,012 103,379 137,394 171,621
A £ (NIS)-0) BAE 2.3% 2.3% 2.3% 2.2%  REAEH 2,259,349 2,568,307 2,881,611 3,179,474
BF R RAIE %R 17.4% 10.0% 12.0% 11.0%  HEKEF” 1,047,080 1,078,492 1,100,062 1,122,063
| BN SN L= 4 34.8% 35.6% 36.2% 37.2%  HAEAT 252,230 260,735 281,594 304,122
PRANA L 29.6% 27.6% 27.5% 27.3% Bl LFF 227,269 215,906 226,701 231,235
RE T BITFHTE33%  2.89%3.2% 3.1%  HAuE 153,142 173,733 189,965 205,590
7 BT A3 AL 22.2% 21.0% 21.0% 20.0% A &% 3,849,784 4,226,819 4,627,362 5,008,516
L FHERE = At 3,939,070 4,343,325 4,749,133 5,139,753
A AN 20.4% 11.4% 9.8% 7.0% AR 2,459,768 2,607,354 2,815,942 3,041,218
EES 3 2 ON 17.4% 10.0% 12.0% 11.0% B RATHEEK 113,331 119,852 119,852 119,852
ER RN 18.2% 12.8% 10.9% 8.7% Rl Af 434,861 543,576 630,548 693,603
Bk ¥k 20.4% 23.9% 11.6% 8.3%  AATIhA 513,762 595,964 673,439 740,783
PREH A 19.6%1.0% 15.79%8.9% it & A fx 3,521,722 3,866,746 4,239,782 4,595,456
A58 ¥ R 12.4%7.8% -18.3%0.3%  # fx4-it 3,626,087 3,981,336 4,365,427 4,731,641
bR 13.6% -17.0% 7.8% 11.7%  EAERZ A 312,983 361,989 383,707 408,112
)2 £ % A4 13.6% -17.0% 7.8% 11.7% KERE
BAERA TR KA 38,240 43,874 49,623 54,550
ROAA 0.77% 0.56% 0.55% 0.57%  T~RFHE 1.65% 1.64% 1.64% 1.63%
ROAE 11.3098.65% 8.280% 4 4 R.33% 2.55% 2.30% 2.35% 2.30%
RORWA 1.109%9.85% 0.8 % Z D.81% 183% 236% 277% 315%
FARIA S 3.01% 3.87% 4.55% 5.12%
TARIAE 13.22% 16.31% 19.55% 22.79%  AHH
.S W& 10.54% 13.60% 16.78% 19.96% Atk 94.45%  102.47% 107.21%  110.19%
oS — BRI E 9.11% 9.07% 9.15% 9.26%  TAKIE T 58.98% 61.51%  63.57%  65.20%
Hn BRI 2,784,405 3,007,157 3,217,658 3,442,895 HFEERZIEFKF  26.58% 24.83%  23.16%  21.83%
R Ao A3 % %k 70.69% 69.24% 67.75% 66.99% )AL FFIE R 5.77% 4.97% 4.77% 4.50%

FAERR: Wind, JTEAERLREFR TS

R, ZINE

19721
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)" K BAT AR R, N

1% F o BRI, TRFERFME, 2008 FFHAFLATLAR, 2018 HFHA T RIEAL AR F 3,
. 1B BEREHRAMI, RIXKFERFHE, 2012 N FLATLAFR, 2015 HFHN T RIEAL RAR F 3,
I K SESWIF, AEXFEMFME, 2016 FHANLATILHR, 2018 SFHAT KIEAL B TS,
7 de o FERAIR, BITRFAIAE, 2017 FHAN RIEAR B F S,
1 8 AFRENE, dde KFeak Tzt 2019 AT KIERLEAT TS,
1B % 2 BRI, LEGEKRFERME, 2020 F 7 AdeN) K4,

[z}

i

S KA H AT 3 KR B

FEAN: THRRI2AAN, BMEIET K& 10%0, k.
BA: SRR 12AAN, AR KA TSR EA-TF-10% ~ +10%.
£ AR 12AA A, IRNERILEE TR 10%0A L,

J KA N 8 R

FEN: BHARRLR2AAN, BMEAIZRT R 15%0A E.

¥HE: AR 12ANAAR, BROHEIET KA 5%-15%.

A AR 1L2AA RN, B4R K6 E3hhaE T -5% ~ +5%.
Fih: FHRKR12AAN, BRMEILGS T KA 5% L,

BR % &N
SN I T El il i S
Rk JNTRAR L% R T R B ES% R T ERE AFAL  LETHRFTRELER AT R TEE Y 111
26 5 KIEAKJE 35 6001 5 AFAaKE 25 AEKE 18 E B8FEHATO—HI6 TP 144
1% 31 & A 1401-1410 =
AL 510627 518026 100045 200120

BB AR gfzqyf@gf.com.cn

AR AR

AARE T EARASEANA PR 8] AL RTEAMBIVE, | RS TR 8] B R IRAMPA T RARA T ZAEA . AIRE AR IRIE T
R R EE, FNAREER G KGEATIZE MR 09 B AR ME BRI TNE) 12 BHM 7K.

JTRAESSEM A Pl 3] B EHE M A AIEAIL T W L 5T, B2 P EIERARE, A ARETTE CRRAGHELIN) 6904,
JTEAEA () BRATRAS) BEEABIER AW I HIEARBEE L (4 FTHB) 68, B8N, ATARETPESSR
X 924K,

AIRAEF 4 B RAR P BEA L RIE MDA RS EAnBBIE DI A & T F L AP RA R 44 R,

T£F5Y

T RARFPEANAT PR3] B A TRAHM T 85 AIRAE PARE Y A8 FRREAZ T 5K F, Fb, BFH T BH & KAES R A 8] B
I B T G A7 69 B 2 A 22 77 R fxt AR 4908 b = A Bvm) . AR TR LAARAE AT A 1 B AT TR R, 34 B EAF 3T
RFF QATARIBE TR, TR KA FAEAIL TR XA M ARIE A TAR KA B B R 7 KRB A AL,

AREF LA BEAN (LTFHEAR FARAR) A AR T AR KA E) BAER AR A S, FEFE: (1) RIRE 4307
st BRALE M B AR T AIRE A 4 B 69K TARK A E) SAERGIPTAH MAIE, FFARES ZAEH0 25, (2) BRRAR 4930
DRAIEIRIN T i & DAL RIERIA TR L AIRE R4 A48, ARV A HERAEGHA,

R, ZINE EFWIRIER TR TER
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ARA R AWE RIS IR BP0 TESF SR LM, LB HF s ZAEMERETION, ZFE2BK
NIRRT | KRR TARAT R A 5,

AIREALE 6 B T EAEFAANE) Q1B P 15 TN KA, TSP ATE LA, RAIMAS TOMER, Baf T Am s BARE LS T
KAEKHREADFA R 1B it i 2B R AIRE AL A LR R P . AR B RIS AR LA AL THE R 4 ke,
I RAESF R RIBALFTAT A A T F B IR R RE 4 AR

AIRE PR FAEA T S R AS A R LB RSSLR N B, #HEE, BRETARE, EAMETIAKS), BT =IRTAH TR, i
FH) LG REER R EIL. ARSI A S WESEBIRF BT RNE P 6 BRI B AR W5 R AAE5RE K, Al A 4 2
B R TFAHRAEARE R T EZ T A ARELEL LT P RIATIZEF WIAAA IR RER TR . IR AT AR F SR 5 R dm
A8 R,

AARAE FT 3 RAT) IR AL E 4G B AR ZAEFAA T 5, 2] ZAEA AT AN, TR TIRIE, RS A AR, RE T
15 B RFTEAIE TAH BT ER T T 69 BN BIAN . [ LIRS TR B AR 49 1 5 5| B IR R ASREFT AR, BRAE sk A S AL
K, B AL ARIRAE TR IIR 5 F) 87 SARIE AR R R R, Woh F%, HASmELEIL.

FRAERT AR B E BRI TS & R — AR R #60IRE. ARE R RA R G REALE . LB 7k, FRRAS LAY
23, TRAESGEAR . G R e E LAETRARER T ABX, QEEF R A TGS AREIEA R4 T 58 R
DR, JRAES BB R GAN T RRAA 5 ARENE T, £ EADRILT R, REPTRIA. FLUAMMURBAT AR A
AIRE 4 B QP TR ER BT AATIEE, | RAEARIHGEA RIS LS4 REE. HRINN . 974 T LT G4 AIRE PT4R
BAEAGIAR R ., R AIRERT, MAFAR T AR AR EIE (FH ).

KA RARE VT 4 LFEAR B AGE Z 5| I RO AMASIF A AT 8 (Y2.87). 2 E AT AR LLREN VGBI T iR I AT P 0936 ik &/
RABRES:, VA T FFRAVTPEAD KAT L8] 9L E 09 4. BARTHLT, CiFR (AFRET) SHBIENA%E 5 XX EE3 (GRET
SUREZIL) A RIRBAMBILE S

A 52 48

Q) ZAEA (F8) BRABRARE PR NE) il 12 A AFRA AT RAT LS00 X &

REAR 7 BA

RE] KAEFFRBRFT, EAVMIMATFMETE X, 4. FIE. #8F51 0, TN b s — R RERAGEE T AR
BEIR. ZAlL FIE. RG] A Rz,

R, ZINE EFWIRIER TR TER
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