L

RISIEH

ESSENCE SECURITIES

2020 408 A 30 B

2 & R AR

>k 4347 (601166.SH) IR A
. . - N— oy ) 4R AT
BEMARBYE 5K REBOITH LY wrnn A
. 7 5 -
— 3% AL 4R 4T 2020 H IR EIE 3 . s
S X
B LULSRAT A A 2020 P 3R, 2020 S b RSSO IR A 11.24% (—EBA 6 o 2052 7
5.54%, — B A 17.67%); HAR AR A 12.49% (—F B H 527%, }f\ﬂ 2 (j;oﬁ]\o.s 28 15 '5’2 f“
S E A 231%) ; REEAIREEA 91T% (—FEH 6T%, XK 'B’J‘" (2020-08-28)  15.92
A-2846%) . AT R. RENAELR. TFREVAKREIL,  HEE
KA IAA 3Lk 44T 2020 £ FRAR B TR AR % Hi (B7 ) 330,725.12
o 1 ¢ 1 " . RAFTE(EFL) 312,274.79
B YRS & ZA R AR ESA & PRI, RRIF Q2 B yma (mam) 2077419
REGEFZ—; RABRA (TR 19,615.25
B AT FF L SIRED PR SR K, 12 AAHARR 15.01/20.21
BT ANRE, Q2 LibE A SRR L e, RARS SN IRy BRAEA
EMREZ =, Elﬁég BRIAHIERAT
17% A
B AEFFRERPEFOEALT, $REEEMRANEGER, B 5 RGK 12% A
&R ZANE, W) =2 B aF5 A ERE R 24.29%, & Q1 37T 17.54pc, 7% 1
2% -
B EZREk, XLEBF_FETICHORBEAALRELA —ZTHER: O -3%1p-08 201912 | 2090:04 WS
B kA RS R G Ak SRR A TR, AEE ]
MR, AL L2 BEREME, FILARAZFTFRL;, @FF
R — TR, AREHE R FRSRNIG kR FK  OARR Wind i
B BATABRM G E AL G A AL ARAT 0 ER KL T ey, AR KAk g 71 % Y 3M 12M
KTANF 2 EZRBMIEK; FIot, AAERA LAY SFERALRT, Aasti® 262 -16.23  -26.6
BATA RRANLH BRENK, OFE I T4 —F R0 Ghsmy ks 07 3.1 -8.86
& 8.’ B IEH 5 =P A5
1B, HAbdE B3GR B ARE A %K'%—’ | i
B ARARA KRG RS R B BRGNS, ARTLA S hangyus Gessence.comen
XHABHREREE. 25 _FE L LT BRLRRIAZEF, #2RE =38 ST
CAIFE 5. BX LTI RNFEHAT RS LE P A E, A4FBK SAC iz 5 SL450520070001
P X AFRA R LEGTGERT, X557 0T TR ERST, ERE
BZEAR DRI, XLBITH SR ERERREBACGTRETRIEE xegsr: wbin, %
1K, ZALA RRAE A RATAT A3k 0 A4 2% T4 Fl 44 BHE L AT 202004-29
2020 4 — FR EIFK T
B OBRFEB EA-ABFFA, 6 A A BARH 20.52 Lo AT+ 3] 2020
£-2022 69PN IEik 4 5] A 13.70%. 11.72%. 15.95%, 44838k
5% #4-0.98%. 10.82%. 13.58%; %7 F A-A 893 KFR, 6 NA R
AR 20.52 74, #8 % F 2020 4 0.8XPB.
B R@eRT: ZFAMIP T, K702 2E B
AIRE BAE TR ERRA RS o 1

&R FRESALRERR



L) RS

ESSENCE SECURITIES

ME&EE (FHFAL) 2018A 2019A 2020E 2021E 2022E
ER Ao 157,790 180,675 205,427 229,495 266,099
(+/9) % 13.17% 14.50% 13.70% 11.72% 15.95%
& S b 114,481 132,599 155,658 173,678 201,140
(+/2) % 14.18% 15.83% 17.39% 11.58% 15.81%
%A 60,620 65,868 65,220 72,276 82,089
(+/9) % 5.98% 8.66% -0.98% 10.82% 13.58%
W ARE (L) 2.92 3.17 3.14 3.48 3.95

HRAETE () 21.18 23.37 25.65 28.37 31.49
#) 70 & a4k 1525 A7 2018A 2019A 2020E 2021E 2022E
R FRBE (%) 13.73% 13.08% 11.54% 11.71% 12.11%
BERFRBEL (%) 0.92% 0.95% 0.89% 0.94% 1.02%
R Fm K BR (%) 1.28% 1.29% 1.23% 1.29% 1.39%
R E 5.46 5.02 5.07 4,58 4.03

Ll 0.75 0.68 0.62 0.56 0.51

BE&E (%) 4.33% 4.79% 4.73% 5.24% 5.96%

KRN Wind i, 2 IEFFF FoFA

AIRE BAER TEEEFBROA RN
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L) RS

ESSENCE SECURITIES o 8] B AR 3% 4R AT

A4 AT KA 2020 4R, 2020 4 EF S Elgie ) 11.24% (—F B 5.54%, —FE
H 17.67%); A& FTAIEEEA 12.49% (—EF 4 5.27%, —EF 4 21.37%); 35455
¥k A-9.17% (—Z B 4 6.75%, —Z&fF #-28.46%). LA EFLY, RIAE Q2 &
Wik, REMAMELER QL ZERI, FERERFLF LETKE

% 1: St 447 2020 4 2 & 0 g ¥k IS

2020Q1 2020Q2 2020H
ERIS PN 5.54% 17.67% 11.24%
BN 8.46% 11.88% 10.19%
3 A BT (M) 8.56% 9.27% 8.92%
FE&E (MHF) 1.65% 1.69% 1.67%
%8 £ R AL (bp) 0 4 2
F 4% BAR 2 A RN 27.78% 28.89% 28.36%
bR UE| RED DN -22.32% 19.38% -10.02%
P AEFT A 5.27% 21.37% 12.49%
z B BAR AR & 3.10% 85.70% 41.81%
)25 4 A) i 6.75% -28.46% -9.17%

AR B LN RAFIEFIFL s

1. ALY K5 & £ & B3k R RS A &R i 29+

—EFE VBT ESRAR LI K 11.88%, % —F F Rk 342pc, RABH T MK
BREGREZ—. MmAEFRANEZEHEHIBEYT KAREL Z £ FLFRIER.

;#1“‘5%*7? —EEHHET I 2 EFPAEREERTER®E, RKBRERRLEZ, L4
FOoR RERFHRE BRI, ATER. AALERRTH. B FRIIAHTREL,
BB P 25—t it 2k b e EHAK’FF‘%O

Q2 AR T A A @ M PRI R KT bty KRR R R R, Tﬁ‘l«‘]" FE, =
ﬁ&ﬁ%ﬁﬁﬁﬁz,&ﬁ%ﬁﬁﬁ%m i Btk ABE S B o, i

ﬁ@%#ﬁ Rk il ﬁﬁﬁ&+¢4m,%%x%$ﬁa@A*k

H, NFZmEMENL, TAAEXLRFTE_FTEIZRFSRERSORZ, K

JE T 3548 24 A% 89 ] Ak

AIRE BAER TEEEFBROA RN 3
&R FRESALRERR



L) RS

ESSENCE SECURITIES

o 8] BRARS AL ARAT

A2 XVBITRERFY RO LEH (B45: L)

BEEIIGHT S 2019Q4 2020Q1 2020Q2
R 32.6% 69.2% 100.3%
PSP d 77.1% 72.1% 33.9%
Z 3N I -80.5% 17.8% 8.9%
TERK 103.4% 10.1% 57.3%
BFEF -15.9% 0.5% 104.4%
5] Ak 5 44.1% 77.7% -145.1%
S5 AT T AL 2019Q4 2020Q1 2020Q2
BR 1,636 2,664 1,312
e 533 1,844 1,316
S IASIEN 423 1,353 480
ZPENEIL -441 333 126
TENK 567 190 812
BREF -260 13 1,370
) b 7 721 2,071 -1,905

AR 2T 2 RATTERTE P

IRt kA, Q2 AH LS AGERA RS, LKA EN AR E LA R E, fifk
EMPACIT G A EAE h — R T ke 5 ERABATRE R, Q2 L L4RATH I A hH K
KR ER L i, mEBREARK, GHIGKFKDTRARARE, MitE2d ‘A
AT+ATT W E P EF), AR T BURE R, Ak F R R0 A BT,

% 3: XEBATREPREFT A & & R ksl

2019A 2020Q1 2020H

H# 57.53% 58.41% 58.88%
PN 74.64% 75.39%
REHR 17.60% 17.33%

E A 38.94% 38.89% 39.45%

T AR 53.30% 53.66% 53.27%

FAe A3 7.76% 7.45% 7.28%

Bk 5 A (8 F) k3 3) 34.42% 32.55%
FATE A 3.76% 4.37%

FHRIR: DN DE RefZ FERIFRE T

AIRE BAER TEEEFBROA RN
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L) RS

ESSENCE SECURITIES o 8] B AR 3% 4R AT

& A 3 AT RS I A A S

2019Q4 2020Q1 2020Q2
B 27.35% 82.17% 81.66%
Rl fith (R4A%) 73.36% 34.96% -14.86%
AT A 22.44% -27.52% 44.25%

TAHFRIR 2T LN BT IEIRFFL P

Q2% &£ty dop (MARR). —F @, F/7HRIMHE b, A RIG At K
HERERKXNBAN L, R, EERLTS. ERIFHFRBM S, B 2EH R A
RETAT, A—7 @, #IGEHEL, FAAFRAEKEL, Rk ARLEETH, it
AR 30 A AT P B

E2THE, e ERREPR —F 847 6B TN A FA DA S FH 5% Lk m AR
e, LERS, BFFBEANAR—FERRHZE; F—F@, A6k RAR LG
BAT R ARG T, AR T IR0 & R ARG A3, TRITREGF L M b bk s & #%
RAGEA A B HE 38— AR A AR, e sk AR AR RS

Bl XLBITEEELEE (ME2R)

1.72% 1.71%

1.70% . 169%  1.69%
1.68%
1.66%

1.64%

1.62%

1.60%

1.58%
18Q2  18Q3  18Q4  19Q1  19Q2  19Q3  19Q4  20Q1  20Q2

AR 2T 2 BATTERFE s

AIRE BAER TEEEFBROA RN 5
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L) RS

ESSENCE SECURITIES o> 8] BedR) 5% Ak 4 AT

A5 AR ELHSHHEAGAE

2019H1 2019A 2020H1
e 4.74% 4.74% 4.69%
SN 4.75% 4.71% 4.51%
FERH A4.72% 4.78% 4.95%
I ER 4.73% 4.46% 4.09%
5] Ak i 2.56% 2.54% 2.16%
& & H At 4.40% 4.30% 4.13%
FaEN 2.37% 2.39% 2.32%
POPATTE S 2.41% 2.42% 2.31%
BEH2 2.19% 2.25% 2.36%
R k. 5 A% 2.85% 2.83% 2.34%
T A A H 3.60% 3.40% 3.14%
8 R AR 2.69% 2.66% 2.46%

AR LN 2 BoFIERTI s

2. BATFHF LS PR EHBRFIEK

LA 44T Q2 F 4 3 BN AN thig K 28.89%, # Q1 g4 dt 1.12pc. FitA =4
mE%E: OME=FEEREIEE, BAFTFERERIA, FRAES Q2 PRHFKY
TERE; QAA4E. BHERELSEARKER; @ KM EMEFEFIKAKE Ao,

B 2: 3447 2020HL F 4 % A A0 R NF LI G B TRKF LD (B4 FFA)

33,000 1,011

32,000 g4 234 ?ﬁg —
, 388
31,000
B« -]
30,000 .
29,000
32,132
28,000 4
27,000
26,000 |25,335
25,000
§ 4 & 7 Fed 1z X 12 i = ik §
e &£ W B F ® M4 K# #£ 5 % 2
= + J A A F % & ES B F =
F | % % % # i 4 % 4
4 F F F i ¥ F % F %
i % % % % 4 % % 4 %
i g % % # A # # N iy N
A g e g i e i'd
A A A N A A

HAHFIR: 2B A BFIEFAFE Fo
3. HAdEEARNIERA R E
Q2 A A3k &AM LIEK 19.38%, 3igsk QL&A 41.7pc, & A BahE K ik IRk

AIRE BAER TEEEFBROA RN 6
&R FRESALRERR




L) RS

ESSENCE SECURITIES

o 8] BRARS AL ARAT

RENBAERZ = TZRAAXFOGRFATH @R IEAEN, FEEF—F AR

B&, AmBEIRT QL ALk & ANk,

4 ERPRERAFROEAT, SRESERANNE

KR EHRITEE. O=FEKR, FREFILTHSbp £1.47%, Xiz 3L T 4 40bp £
1.67%, % %47 F & 11bp; b 29 £ 3R b T 4 25bp £ 1.92%; @M 69 R B4+ mE k%,
2020 bk %4 1.36%, 52019 ##F, RREREEF AN EMmiE, QMRRA BN LE,
Aedp b F FAGAE B A 28R 4 220.69 12 0, B K F R A3 A 15.71%, R R A E H B Ko

TR AR EAE LT, A8 e Kak& 42 &, Q2 42 A s ARtk L 93bp, K5
Q2 &% & F LRI 16pc, BTG —FEA B RE—FENETH. & Q2 K&
BERFWHTFT QL, ¥ERMKETREAE, N =FF 55 H18kA 2429%,

Q1 24+ 17.54pc.

& 6: X LBATER KSR ERAR

2019A 2020Q1 | 2020H
TR 1.54% 1.52% 1.47%
AR R B 2.11% 1.80%
RERBKLARF 0.75% 0.99%
ANAAE B BT R B Rk 0.33% 0.46%
NGB BR B 1.25% 1.23%
£ F 1.47% 2.01%
b: i) 1.57% 2.09%
PR 1.78% 2.07% 1.67%
TR RIS (BF ) 36,526 22,069
FRARE (SF10) 1.36% 1.36%
g G2 1.86% 2.17% 1.92%
#Hag 90 AR & 0.65% 0.66%
g 90 Xl k& 1.21% 1.26%
w90 XL E/RE 78.65% 85.75%
BB BER 199.13% | 198.96% | 214.97%

AR 2] LN RAF AL s

AIRE BAER TEEEFBROA RN 7
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L) RS

ESSENCE SECURITIES o 8] B AR 3% 4R AT

A 3: XABATESELARA

3.0%

2.74%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1  20Q2

AR 2T 2N AT IERFE s

Wik, RAEWAHRER, FERTOLFRIL, BAAA HL4HAT 2020 F FaR8

1) MEYREELARERESNALFUNIGERI, RRFEQR BMEEHNHEZ—;
2) BATFFLLSESTRERBREIEK,;
3) WTFAKERE,Q2 LA RNEEAREA, RARSIEWERAEGA EZ—;

4) AFEFRERTHFHHAT, SREBEEKA AR, ZHIRGKRELREAA,
W) = & g Ja B4R Bk A 24.29%, % Q1 424+ 17.54pc.

BREZAR, RUBIT_FREERRNBEAAREA —ETHEN: OB F /7 mA F AL
B TFmbE R fme EMR A Z R ARENEALGL, At £2LE8ZME, 3
LA BH BRI TR, QTFFFH TR AFE—F IR, H2RNEAF LSRNk g
HESKFE; BRITUBMEEH L5 RAF L VRITH ELZRE H G, AELERANE DL
PEBIEK; BT, EABEBRT S LRAGFaREYET, HITH RN ZHLEEK;
@F B3 XF_FFAE S AP HR, L& RNIGRA PR T,

BAVAARX L BTG KR BELA ZREERPRITFNEYE, ARFT2A RABGRNRREE .
FFE_FEALRITRLRRIATEE, RS RZCEMEFE 5FE. AL LBATE N FBLP
AL EP AT, BAERFIM LRSS, HELBAGTFT, IHRIEP QBRATH
PEEAT, 28 WA BHEATE, SSRBATH TR A A KB TR B, A
ARERBRATAT. AR E 0 T A A S 4,

RE&RT: ZFRIPITAT, RERZTEETR

AIRE BAER TEEEFBROA RN 8
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L) RS

ESSENCE SECURITIES

o 8] BRARS AL ARAT

W 538 & TR R Ao f 48RRI 8

oA (E4E: BFR) 2017A 2018A 2019A 2020E 2021E 2022E
#) 8 &
Z PN N 88,451 95,657 102,988 112,845 113,809 115,037
BF RN 38,739 42,978 49,679 64,583 87,187 122,061
) 3NN 12,235 19,155 28,008 28,000 28,500 29,000
XIS ON 139,425 157,790 180,675 205,427 229,495 266,099
BB e -975 -1,408 -1,756 -2,162 -2,584 -3,171
A 4B 3 -38,130 -42,064 -46,557 -48,008 -53,633 -62,187
RIS PN -60 163 237 400 400 400
R & WA A 100,260 114,481 132,599 155,658 173,678 201,140
7 RALR % -35,507 -46,404 -58,096 -81,780 -91,807 -108,154
FAT A B 64,753 68,077 74,503 73,878 81,870 92,987
g -7,018 -6,832 -7,801 -7,898 -8,752 -9,940
Ht )5 #iH 57,735 61,245 66,702 65,980 73,118 83,046
12 & BN 8 %A 8 57,200 60,620 65,868 65,220 72,276 82,089
& ek
A kAT 466,403 475,781 486,444 432,611 488,850 547,512
[ Ak 201,856 228,735 360,596 376,533 393,266 410,837
RHEHA 2,430,695 2,934,082 3,441,451 3,957,669 4,551,319 5,234,017
B BRAL A A -81,864 -95,637 -104,853 -138,733 -174,861 -219,483
R AR 2,348,831 2,838,445 3,345,180 3,818,935 4,376,458 5,014,534
PEFFZF 3,117,158 2,888,992 2,697,521 2,469,632 2,174,893 1,809,304
HA 282,594 279,704 255,940 277,726 291,612 306,193
K= A3 6,416,842 6,711,657 7,145,681 7,502,965 7,878,113 8,272,019
b 5 2,108,782 2,064,783 1,787,918 1,787,918 1,787,918 1,787,918
B A 3,086,893 3,303,512 3,794,832 4,326,108 4,888,503 5,475,123
JL A 662,958 717,854 899,116 894,134 894,134 894,134
HAb 5 A 135,457 152,924 114,163 154,081 166,446 179,344
% it A3t 5,994,090 6,239,073 6,596,029 7,162,242 7,737,001 8,336,518
AR B A 422,752 472,584 549,652 597,722 655,188 720,888
DA ¥ 63
B BN 1 -21.25% 8.15% 7.66% 9.57% 0.85% 1.08%
FFgRE 5.98% 10.94% 15.59% 30.00% 35.00% 40.00%
e BN iR 14.79% 21.89% 25.03% 19.17% 24.95% 30.58%
WA A AN i -12.97% 14.18% 15.83% 17.39% 11.58% 15.81%
V28 SN 8] AR 3 i 6.22% 5.98% 8.66% -0.98% 10.82% 13.58%
BAIRES
ROAE 14.91% 13.73% 13.08% 11.54% 11.71% 12.11%
ROAA 0.91% 0.92% 0.95% 0.89% 0.94% 1.02%
RORWA 1.32% 1.28% 1.29% 1.23% 1.29% 1.39%
LR NS 4.05% 4.21% 3.95% 4.25% 4.26% 4.28%
A+ 8 % 2.84% 2.95% 2.66% 2.88% 2.86% 2.88%
A £ 1.22% 1.26% 1.28% 1.37% 1.40% 1.40%
8 E 1.43% 1.48% 1.50% 1.56% 1.50% 1.44%
PRAN 27.35% 26.66% 25.77% 23.37% 23.37% 23.37%
FARA
FARARE 12.19% 12.20% 13.36% 13.50% 13.85% 14.28%
S AR 9.69% 9.87% 10.56% 10.77% 11.25% 11.81%
R e AR 2 4 67.28% 70.54% 71.70% 72.89% 72.89% 72.89%
BB AT 5 23.61% 45.94% 24.03% 24.00% 24.00% 24.00%
ﬁ‘f‘}ﬁi

R B AR 38,654 46,140 53,022 60,105 68,381 78,527

RAT A4 R R 1.24% 1.46% 1.48% 1.50% 1.50% 1.50%

S 1.59% 1.57% 1.54% 1.52% 1.50% 1.50%
ti%&é%n1%: 212% 207% 199% 231% 256% 280%

AIRE BAER TEEEFBROA RN
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L) RS

ESSENCE SECURITIES

o 8] BRARS AL ARAT

IR

P LA

Bl d
eSS Y
FHELTF/FHER
& 3547
EPS

BVPS

F BE R A
1515 3 AT
P/E

P/B
P/PPOP

i NEES

3.37%

78.74%
37.88%
98.70%

2.75

18.82
0.65

5.78

0.85

3.30
4.08%

3.26%

88.82%
43.72%
98.65%

2.92

21.18
0.69

5.46

0.75

2.89
4.33%

3.05%

90.69%
48.16%
99.04%

3.17

23.37
0.76

5.02

0.68

2.49
4.79%

3.51%

91.48%
52.75%
98.69%

3.14

25.65
0.75

5.07

0.62

2.12
4.73%

3.84%

93.10%
57.77%
98.34%

3.48

28.37
0.83

4.58

0.56

1.90
5.24%

4.19%

95.60%
63.27%
98.74%

3.95

31.49
0.95

4.03

0.51

1.64
5.96%

FAFAIE: WIND IR ZAHE AR 7 7

AIRE BAER TEEEFBROA RN
&R FRESALRERR
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|:| RIBUES

ESSENCE SECURITIES

o &) PR S5 Ak AR AT

NI EAKRA

I # L

FEN — ok 6-12 AN 9305 Z 4 4P iE 300 45 3% 15% 14k ;

¥ — Kok 6-12 ANA 693 FIE R4 P E 300 35 4 5% E 15%;

P — Rk 6-12 A 69T E F 5P iR 300 45 8049 Ko hg EAn £-5% % 5%;
BAF — AR 6-12 MAHZITOKAFE B PR 300 45 8 5% ZF 15%;

FH — Kk 6-12 MA GRS KGR 300 354 15% 2 k;

P i

A — EFRE, Kk 6-12 NAZFWE F690%k3h T FF PR 300 35 4085 ;
B — &5 MK, Ak 6-12 A RFICE F 6953 X TP 300 35 80K ;

B 54707 F6A

KF. ERXFEH, AALA P EHIEALHAIZTOIEAZTEGH LT, BB,
REFAT o AAST RIRE WA ZAoE o0, PRIERE & RBRESEEN. AR T XL LT
M. AFRLEIR TN IE. AT BA S ARG, 45k B,

LI N R-2h % & SUR 2 o i

ZAEAMDARA D OATFHA “AA97) ZPEEARTFRER2M0R, R
ERHF BN LS T AN 5 A I ER AR TIARIERLTASE P ARSI
Forte FOM Sk A UF AR SR A LR S AR, RIEARR
Bk Sty — AR ATY X, A8 T ARHE R RE AR £ R M. T2 A % S
XY B ERITHN, BRIEREE. R TFAFRASNERL, SMEEFFTRE,
e A A B R

B AT AW

ARAESAE 2 AZ RSB A RN SE (AT “AaE” ) EFIER. AN TAR
AAEATHA SAABNE) RIRERAL A AN S RE R,

ARERT AT TH RS LRE, 12 K FRIEZ S5 &R FTA G TR, L5
Mo AARFEPTHEIEZ & T R IEMNAR B AN 8 T AIRE LA S B Rk, K
RGP O IE A R FTARGGNA . MR T RPN TR K S EREER, AN
A TR IR B A A 5 AR LT B A AN R — R L. AN & FARIE AR S
P &4% & R RAHRFF A RITRES, KA WA A B 5T H X5 & A F4, =
TARIER AT AT EAT o BB, AN A BT RRE P42 B AT K i@ sy BB T
B, BAER S QAT RE D ARG EITH % AR L0942 R T A Kk
AIREEXT YIS, —MARN G G FE P EA G AIREZERRA L, A EFE,
B P 5T VAT A 8] BOFRR ) 3 — 599

FEFAEHFT OB ILT, AN RFTE ABFEAM T A IR T 33 69 8] B ZAT694E
FHRIABG HATIE R RIS, 7T AL A X s 8] 324t R F BB Z T HRAT. M5
JRF RH R AIRS, RIFEBEPADEE. B RRFRIRE AR LR TR
RoGE— SR ERHE, FARARAARRETUBRRE P AT OB FTH B 5R K, AETHE
T, AL 0915 8 NPT AR 09 F I T BRATEAT A BT HEIN, LERECTEW
TR T, ARE A AE L. TG R EGRIERE EiE. EEMELT, A
2 8] TR AR AHAEAT A A% R AR 64T R BB 7] BRI AT AR Sk AT A

FIRE BAAL A KNG A, REF R PB@FT, T Fo AATIF AEFTH XE IR
A K&k HERG| A AREGEMIE . dofBiF AN R SR A FILS, &
FEAFHEE NN, Fambh “BEIEAROARNFR TS, LRFFA
REJATEATH R ZFZ R M A58

AL AL R LR AR TR 2RI, FRAESHEE S FFERFE
8, TR A F R FE— TR, BAL RO TERELELERR
P, OEIEMAE A

AR AR TR RO A AT 1

&R FRESALRERR



|:| RIBUES

ESSENCE SECURITIES 8] He 3R/ 3% b 4R AT
B HEKRA
EiHEIRAA EI EERBREE f A 18930060852 panyan@essence.com.cn
1 THERBAE RN 13391113930 houhx@essence.com.cn
P LiHERBAE SR 13901836709 zhuxian@essence.com.cn
F % LR S BAE S S 13917882257  lidongl@essence.com.cn
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