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Economic growth
(GDP growth)

FY2019 LC

growth rate: -1% Expansion [
(excluding associated with |
Vietnam: +6%) economic growth |

« Expand variety based on demand (Specific seasonings)

« Expand in new target countries
Expansion
(Multi-purpose associated with
seasonings) FY2019 LC economic growth

growth rate: +4%

on

Umami seasonings

L Menu-specific seasonings J

‘_ Flavor seasonings

(Ref) Powder menu-specific seasonings market
growth rate

FY2017—FY2018 Ajinomoto Co. research

3 country total (Thailand, Indonesia, Vietnam): +10%

(Ref) Flavor seasonings market
growth rate
FY2017— FY2018 based on

(Ref) Umami seasonings market Ajinomoto Co. research

growth rate

Global total: +4%

FY2017—-FY2018 based on

Ajinomoto Co. research
Global total. 0%

Expand product categories
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