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A L XEMSIAFE (B4 BAL, %)

B2 78 2018H1 2018Q3 2018A 201901 2019H1 2019Q3 2019A 202001 2020H1
LR T ONC A 7.36% 10.95% 13.08% 34.78% 22.51% 19.18% 14.54% 5.54% 11.24%
AT F bh3g ik 7.24% 11.64% 14.18% 45.54% 25.42% 21.97% 15.83% 5.27% 12.49%
VaE A R b3 ik 6.51% 7.32% 5.98% 11.35% 6.60% 8.52% 8.66% 6.75% 9.17%
ROE (4#4t.) 15.90% 15.96% 14.27% 17.64% 15.32% 15.63% 14.02% 16.92% 12.02%
ROA (44b) 1.04% 1.05% 0.93% 1.18% 1.06% 1.08% 0.96% 1.16% 0.90%
FEE 1.78% 1.83% 2.00% 1.94% 1.93%
A £ 1.48% 1.54% 1.71% 1.64% 1.68%
FRABA 23.76% 24.89% 26.57% 18.94% 22.10% 23.28% 25.68% 19.02% 21.02%
ERS o)t £ 3.55% 3.55% 4.92% 5.21% 6.21% 6.23% 6.04% 8.89% 7.57%
R PGk 17.07% 19.72% 20.71% 21.71% 21.53% 19.96% 17.29% 16.93% 16.01%
T3 R g ik 3.16% 14.23% 7.02% 12.40% 18.24% 10.31% 13.79% 14.03% 10.96%
RE/E LK F 42.11% 44.52% 44.95% 47.44% 47.65% 49.71% 49.26% 50.09% 51.14%
B3/ & itk 51.85% 56.81% 54.28% 57.55% 58.27% 59.46% 58.55% 59.58% 60.18%
FRRHAR 42,619 45,512 46,140 48,747 50,643 52,524 53,022 55,194 55,452
R E 1.59% 1.61% 1.57% 1.57% 1.56% 1.55% 1.54% 1.52% 1.47%
KEBER 209.55%  206.27%  207.28%  206.34%  193.52%  197.87%  199.13%  198.96%  241.97%
#4190 RvA b/ R 76.59% 78.88% 82.59% 78.65% 85.75%
KRR A RE 1.06% 1.24% 1.46% 1.10% 1.61% 1.57% 1.48% 1.61% 1.42%
LA B AR A B 56,748 59,319 65,119 63,993 72,421
WA E b 2.12% 2.02% 2.00% 1.86% 1.92%
BR—BRRARE 8.94% 9.19% 9.30% 9.25% 8.99% 9.45% 9.47% 9.52% 9.04%
KAARE 11.86% 12.10% 12.20% 12.06% 11.84% 13.43% 13.36% 13.27% 12.73%

AR Wind, JEAERR AR F S

RAIREE, ZIMHE EFWIRIER TR TER
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A 5. 2% EkLHIHFS (2020Q1)
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HAERF: Wind, JEKAERLEAR TS
A 20 Rt @ ($45: GHA)
Rtk S i 2018H1  2018Q3 2018A 2019Q1  2019H1 2019Q3 2019A 2020Q1  2020H1  EFRLEA
F BN 135,283 203,618 270,578 65,394 132,311 201,032 269,677 68,312 136,799 68,487
F1 8 3 h 89,684 133,299 174,921 40,686 82,416 124,731 166,689 41,513 81,821 40,308
HAEHN 45,599 70,319 95,657 24,708 49,895 76,301 102,988 26,799 54,978 28,179
HF RN 20,117 31,175 42,978 11,301 23,546 36,142 49,679 14,440 30,223 15,783
S-SRI BN ON 7,669 13,125 19,652 11,610 16,466 24,163 28,641 9,019 14,816 5,797
EIH N IN 27,786 44,300 62,630 22,911 40,012 60,305 78,320 23,459 45,039 21,580
BN 73,385 114,619 158,287 47,619 89,907 136,606 181,308 50,258 100,017 49,759
A 5B IR 17,433 28,530 42,064 9,019 19,872 31,798 46,557 9,559 21,026 11,467
BALAR & 16,911 27,695 46,404 15,463 29,101 41,566 58,096 15,942 41,268 25,326
Bk & 3k 35,041 57,261 89,876 24,868 49,833 74,642 106,409 25,938 63,341 37,403
FEITAIE 55,052 84,766 114,481 38,081 69,047 103,389 132,599 40,089 77,673 37,584
F1 98 %8R 38,141 57,071 68,077 22,618 39,946 61,823 74,503 24,147 36,405 12,258
HA)iE 33,838 50,969 61,245 19,786 36,109 55,367 66,702 21,151 32,970 11,819
ya# 4 AiE 33,657 50,601 60,620 19,658 35,879 54,910 65,868 20,985 32,590 11,605

BAERE: Wind, J"EAERLEFR TS

R, ZINE
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% 30 Rty (B4a: %, BASF)

Rt b 4 b, 2018H1  2018Q3 2018A 2019Q1  2019H1  2019Q3 2019A 2020Q1  2020H1  ZRHEA
IERIIN 184.3%  177.6%  170.9%  137.3%  147.2%  147.2%  148.7%  1359%  136.8%  0.85pct
#).8 & 1222%  116.3%  110.5% 85.4% 91.7% 91.3% 91.9% 82.6% 81.8% -0.79pct
EEIIEIIN 62.1% 61.4% 60.4% 51.9% 55.5% 55.9% 56.8% 53.3% 55.0% 1.65pct
Y 40N 27.4% 27.2% 27.2% 23.7% 26.2% 26.5% 27.4% 28.7% 30.2% 1.49pct
EFUE 3N ON 10.5% 11.5% 12.4% 24.4% 18.3% 17.7% 15.8% 17.9% 14.8% -3.13pct
IS RION 37.9% 38.6% 39.6% 48.1% 44.5% 44.1% 43.2% 46.7% 45.0% -1.65pct
R EA 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  0.00pct
S BAEE 23.8% 24.9% 26.6% 18.9% 22.1% 23.3% 25.7% 19.0% 21.0% 2.00pct
BALIR % 23.0% 24.2% 29.3% 32.5% 32.4% 30.4% 32.0% 31.7% 41.3% 9.54pct
ik &k 47.7% 50.0% 56.8% 52.2% 55.4% 54.6% 58.7% 51.6% 63.3%  11.72pct
&R 75.0% 74.0% 72.3% 80.0% 76.8% 75.7% 73.1% 79.8% 77.7%  -2.11pct
H)98 &5 52.0% 49.8% 43.0% 47.5% 44.4% 45.3% 41.1% 48.0% 36.4%  -11.65pct
A 46.1% 44.5% 38.7% 41.6% 40.2% 40.5% 36.8% 42.1% 33.0% -9.12pct
JaE 4 )R 45.9% 44.1% 38.3% 41.3% 39.9% 40.2% 36.3% 41.8% 32.6%  -9.17pct

FAERIR: Wind, JTEAERLEH TS

R4 BERLBRAT (B4 FHL)

Rtk S i 2018H1  2018Q3 2018A 2019Q1  2019H1 2019Q3 2019A 2020Q1  2020H1  EFRLEA
F) BN 68,170 68,335 66,960 65,394 66,917 68,721 68,645 68,312 68,487 175
F1 8 3 h 44,493 43,615 41,622 40,686 41,730 42,315 41,958 41,513 40,308 -1,205
HAEHN 23,677 24,720 25,338 24,708 25,187 26,406 26,687 26,799 28,179 1,380
HF RN 10,976 11,058 11,803 11,301 12,245 12,596 13,537 14,440 15,783 1,343
BRI NN 3,400 5,456 6,527 11,610 4,856 7,697 4,478 9,019 5,797 -3,222
EIH ST IN 14,376 16,514 18,330 22,911 17,101 20,293 18,015 23,459 21,580 -1,879
BN 38,053 41,234 43,668 47,619 42,288 46,699 44,702 50,258 49,759 -499
b 4B TR 8,698 11,097 13,534 9,019 10,853 11,926 14,759 9,559 11,467 1,908
BALIR & 10,977 10,784 18,709 15,463 13,638 12,465 16,530 15,942 25,326 9,384
B & 20,014 22,220 32,615 24,868 24,965 24,809 31,767 25,938 37,403 11,465
WEATAIA 28,886 29,714 29,715 38,081 30,966 34,342 29,210 40,089 37,584 -2,505
F)98 40 17,909 18,930 11,006 22,618 17,328 21,877 12,680 24,147 12,258 -11,889
&) 16,118 17,131 10,276 19,786 16,323 19,258 11,335 21,151 11,819 9,332
ya# 4 AiE 16,002 16,944 10,019 19,658 16,221 19,031 10,958 20,985 11,605 -9,380

BAERE: Wind, J"EAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
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& 5. RFFLGEM (R42: %, BRATE)

LRI oA 2018H1  2018Q3 2018A 2019Q1  2019H1 2019Q3 2019A 2020Q1  2020H1  FRILEAL
F) BN 179.1% 165.7% 153.3% 137.3% 158.2% 147.2% 153.6% 135.9% 137.6% 1.71pct
F1) 8 3 116.9% 105.8% 95.3% 85.4% 98.7% 90.6% 93.9% 82.6% 81.0% -1.59pct
HALEHN 62.2% 60.0% 58.0% 51.9% 59.6% 56.5% 59.7% 53.3% 56.6% 3.31pct
HF 4RO 28.8% 26.8% 27.0% 23.7% 29.0% 27.0% 30.3% 28.7% 31.7% 2.99pct
S SUEI BN ON 8.9% 13.2% 14.9% 24.4% 11.5% 16.5% 10.0% 17.9% 11.7% -6.30pct
E N ON 37.8% 40.0% 42.0% 48.1% 40.4% 43.5% 40.3% 46.7% 43.4% -3.31pct
AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
b GBI 22.9% 26.9% 31.0% 18.9% 25.7% 25.5% 33.0% 19.0% 23.0% 4.03pct
BABAR K 28.8% 26.2% 42.8% 32.5% 32.3% 26.7% 37.0% 31.7% 50.9% 19.18pct
2 ik 52.6% 53.9% 74.7% 52.2% 59.0% 53.1% 71.1% 51.6% 75.2% 23.56pct
WEIA)H 75.9% 72.1% 68.0% 80.0% 73.2% 73.5% 65.3% 79.8% 75.5% -4.23pct
F1)98 40 47.1% 45.9% 25.2% 47.5% 41.0% 46.8% 28.4% 48.0% 24.6%  -23.41pct
%A 42.4% 41.5% 23.5% 41.6% 38.6% 41.2% 25.4% 42.1% 23.8%  -18.33pct
Va4 42.1% 41.1% 22.9% 41.3% 38.4% 40.8% 24.5% 41.8% 23.3%  -18.43pct

FAERIR: Wind, JTEAERLEHR TS

B 6: Bl A& FEF. HFLENNRR
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B O A &5/ M F At & A FASE
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I RF: Wind, JTEIEAL BT TS
A 6: £&EFF@FTKEFFT LR RBARRE
LS o E S 2017A 2018H1 2018A 2019H1 2019A 2020H1
AR 4.59% 4.68% 4.69% 4.74% 4.74% 4.69%
BREF > 4.50% 4.89% 4.80% 4.73% 4.46% 4.09%
AR FRAT 1.50% 1.53% 1.54% 1.54% 1.54% 1.52%
Bl k= 3.58% 3.29% 2.91% 2.56% 2.54% 2.16%
BE LR 4.25% 4.49% 4.44% 4.40% 4.30% 4.13%
B R R E 2017A 2018H1 2018A 2019H1 2019A 2020H1
el 1.89% 2.08% 2.19% 2.37% 2.39% 2.32%
8 RAT 3.11% 3.26% 3.29% 3.32% 3.31% 3.28%
Rk 5 1k 3.93% 3.66% 2.85% 2.83% 2.34%
EATIR K 3.95% 4.45% 3.99% 3.60% 3.40% 3.14%
BB SR 2.81% 3.01% 2.90% 2.69% 2.66% 2.46%

HABRIR: Wind, S AIERLRAL F s

RBIREE, ZIE
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60,000 100.0%
90.0%
50,000
80.0%
70.0%
40,000
60.0%
30,000 £0.0%
40.0%
20,000
30.0%
20.0%
10,000
10.0%
) 0.0%

2017A 2018H1 2018A

2019Q1

2019H1

2019Q3

2019A
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2020H1

FAERR: Wind, | EZIERZEFR TS

AR, ZIME
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B 16: FRAERESHE LR

e T BATAE R R e R ROSHTAERE (MEAE, )

300.00% 1.80%
1.60%
250.00%
1.40%
200.00% 1.20%
1.00%
150.00%
0.80%
100.00% 0.60%
A‘ —A
0.40%
50.00%
0.20%
0.00% 0.00%
2017A 2018H1 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1
HAER B Wind, JEEGES LR TS
A 17: @HETHR Ak F
— T H A (BT —— I G E (L4h)
80,000 2.50%
70,000
2.00%
60,000
50,000 1.50%
40,000
0,
30,000 1.00%
20,000
0.50%
10,000
- 0.00%
2017A 2018H1 2018A 2019H1 2019A 2020H1
AR R Wind, T EKIEAL BT TS
AR, ZBNE BELRIERTTN R RER
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A 18: XEEARBZALAFAEK

RN (L4, BEAL) —— X ARE (Bh)
80,000 2.50%
70,000
2.00%
60,000
50,000 1.50%
40,000
0,
30,000 1.00%
20,000
0.50%
10,000
- 0.00%
2018H1 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1
HAER B Wind, JEEGES LR TS
A 19: FRARLE
e N — B RIAE e —RFARRE o KRR
16.00%
14.00% 13.43%  13.36% 13.27% 12 73%
- == 73%
1219%  1200% 11860 1210% 12.20%  12.06% 11 gao ——

12.00% —————— @

loogy 1057% 1056% 1057%
9.67%  9.66% gsoy  975%  9-85% Pl et

9.78% ———_
10.00% \ : >————

P P *.’.7 +V —0—
45%  9.47%  9.52%
8000 907%  9.08%  gogy 919%  930%  9.25%  ggqgp  949% ° ° 9.04%

6.00%

4.00%

2.00%

0.00%
2017A  2018Q1 2018H1 2018Q3 2018A 2019Q1 2019H1 2019Q3 2019A 2020Q1 2020H1

AR R Wind, T EKIEAL BT TS

AR, ZIME EFWIRIER TR TER
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B 20: REmAREFHrEALETRHEK

20.00%

18.00%

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

e WAL H 33k ==8==ROE (-1t )

2017A 2018H1  2018Q3 2018A 2019Q1

2019H1  2019Q3

2019A

=0=—=ROE (54) * (1-L55a%)

2020Q1  2020H1

FAERR: Wind, JEIEFZREAR TS

& 7: ROEAROA¥#

B AN

H A BN
T4 ON
EVUEIS N ON
F F ik
B B W A

W %R 32
AR K

B kA

F AN
)8 %
P34

46 ROA
ATAF F

#1¢ ROE

2.26% 2.36% 2.41% 2.84%
1.41% 1.45% 1.46%

0.24% 0.27% 0.30%

-1.08% - -1.37% -1.48%

-0.02% -0.02% -0.02% -0.02%
-0.54% -0.59% -0.64% -0.54%

-0.52% - -0.71% -0.92%

1.18% 1.18% 1.04%

-0.01% -0.01% -0.01% -0.01%
1.18% 1.17% 1.04%

- -0.13% -0.10% -0.17%

1.04% 1.05% 0.93%

14.94

15.90% 14.27% 17.64%

2.62%
1.46%
0.69%
0.48%
-1.45%
-0.03%
-0.58%
-0.85%
1.17%
0.00%
1.17%
-0.11%
1.05%
14.45
15.24%

2.66%

1.49%

0.47%
-1.45%
-0.02%
-0.62%

-0.81%

14.47

15.60%

2.62%
1.49%

0.41%
-1.54%
-0.03%
-0.67%
-0.84%
1.08%
-0.01%
1.08%

0.96%
14.56
14.02%

2.72% -0.04pct
1.47% 1.50% 0.02pct
0.82% 0.03pct
0.40% -0.09pct
-1.72% -0.30pct
-0.02% -0.03% 0.00pct

-0.05pct
-0.25pct
1.34% -0.34pct
-0.01% 0.00pct
1.33% -0.34pct
-0.16% 0.07pct

1.16% 0.90% -0.26pct
14.56 13.36 -1.10X
16.92% 11.99% -4.93pct

AR R: Wind, JEIEAR BT TS
Bk AHERREMG RS 4B,

AR, ZIME
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B 21: ROE. ROA#eAirAf&

AT (A, 45) £ ALROA ( £4h, %) e £ AVLROE (£ 4h, %)

1.40 20.00

18.00
1.20

16.00
1.00 14.00

12.00
0.80

10.00
0.60

8.00
0.40 6.00

4.00
0.20

2.00

2018H1 2018Q3 2018A 201901 2019H1 2019Q3 2019A 2020Q1 2020H1

HAER B Wind, JEEAES LR TS

E 22: ﬁ']og*\ %éiﬁ'\ ;I:"H’J:"ch“ii)\igﬁ

e A EPNFI LG el AL HIE e e G S B 3G

40.00%

30.00%

20.00%

10.00%

0.00%

2017A  2018Q1 2018H1 2018Q3 2018A 2020Q1 2020H1

-10.00%

-20.00%

-30.00%

AR Wind, JEAERR AR F S

RBIREE, ZIE TRBWIRIRAR TR R AR
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B 23: FLEBALEH

FREE RN ORI IN PP X i L S IONLIER IOV T & T IR NI ONLIENION
§RLL R FEALGMANTRLGRN WA SR AL A A

2017A 2018H1 2018A 2019H1 2019A 2020H1

100.0%

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

FAERR: Wind, | EZIERZEFR TS

B 24: A& BEH

BAHA G T B A& B RATHE A G LB AE L m R ARG SR8 Sk

CEATRAAG LRSIt & AR A kA& S

2017A 2018H1 2018A 2019H1 2019A 2020H1

100.0%

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

AR R Wind, T EKIEAL BT TS

R, ZINE TBF W RIEAR T R 3 E A
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% 8 FHEFRMEMALMENZE (15 BFHT, %)

FATE T4 RN 910 2.83% 522 2.06% 74.33%
BATFF 4 RN 17,906 55.73% 13,833 54.60% 29.44%
ARIL AL 5-F 4 FEA 2,629 8.18% 1,618 6.39% 62.48%
FRAREF 4 A 872 2.71% 788 3.11% 10.66%
R LH5F 4% HEAN 703 2.19% 395 1.56% 77.97%
8 L 5F 4 TN 1,426 4.44% 1,462 5.77% -2.46%
SR E) T4 RN 5,375 16.73% 4,496 17.75% 19.55%
153F 4 N 1,226 3.82% 1,296 5.12% -5.40%
AL T4 N 364 1.13% 438 1.73% -16.89%
HAbF 4 N 721 2.24% 487 1.92% 48.05%
F 45 F BN 32,132 100.00% 25,335 100.00% 26.83%
FHERRMEXH 1,909 5.94% 1,789 7.06% 6.71%
F 4 FAAMEH PN 30,223 94.06% 23,546 92.94% 28.36%

HAEARR: Wind, JRIEFZRAT T S

% 9 BHUESHFRNITHK (£45: BFA, %)

BAT 401,651 10.65% 359,167 10.44% 11.83%
FiEe3 380,332 10.09% 359,748 10.45% 5.72%
J & 444,554 11.79% 395,599 11.50% 12.37%
pasyia 401,135 10.64% 336,525 9.78% 19.20%
Az 333,837 8.85% 276,693 8.04% 20.65%
L 163,378 4.33% 151,732 4.41% 7.68%
El 3 202,503 5.37% 179,249 5.21% 12.97%
EE L 122,494 3.25% 128,394 3.73% -4.60%
&3k 437,807 11.61% 435,396 12.65% 0.55%
o3 524,758 13.92% 495,151 14.39% 5.98%
H b 358,371 9.50% 323,797 9.41% 10.68%
4t 3,770,820 100.00% 3,441,451 100.00% 9.57%

AR R Wind, T EKIEAL BT TS

RBIREE, ZIE TRBWIRIRAR TR R AR
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& 10: BATLSARISKK (R4 FHA, %)

R, d Bk 7,620 0.20% 1.10% 7,724 0.22% 1.29%
Rk 59,621 1.58% 1.98% 60,172 1.75% 2.52%

#i% b 369,370 9.80% 3.27% 354,788 10.31% 3.34%

WA A BRERBRE AR Ak 84,696 2.25% 0.59% 80,332 2.33% 0.50%
AL 131,628 3.49% 1.35% 123,785 3.60% 1.47%

RIBIBH . A AR EL 109,911 2.91% 0.51% 101,484 2.95% 2.59%
12 8AE 4. BtAats S ARSI 24,455 0.65% 1.93% 20,863 0.61% 0.33%
PK A RAE A 249,247 6.61% 6.24% 238,168 6.92% 6.87%

AE 75 Fo AR A 4,360 0.12% 0.72% 3,794 0.11% 0.43%

Skl 31,743 0.84% 5.12% 26,020 0.76% 9.49%

S ¥ b 301,621 8.00% 0.76% 251,859 7.32% 0.84%

AFAE 5 MRSk 332,179 8.81% 0.56% 286,222 8.32% 0.85%
AR AT AR S L 13,968 0.37% 1.86% 14,145 0.41% 1.75%
KA RN SR 234,410 6.22% 0.58% 202,979 5.90% 0.04%
B BRJBS. A538 A0 IR 4 3,385 0.09% 0.90% 3,028 0.09% 0.25%
#E 2,501 0.07% 0.00% 2,125 0.06% 0.00%

T4 foik A T 10,272 0.27% 2.62% 8,214 0.24% 0.09%

A, RFH AR AR 8,197 0.22% 1.31% 7,355 0.21% 1.28%
AR, AR AL R LR 155 0.00% 0.00% 3,023 0.09% 0.00%
A 1,549,726 41.10% 0.99% 1,449,547 42.12% 0.75%
ASAAZ G B R Bk 970,393 25.73% 0.46% 910,879 26.47% 0.33%
MALZERK 97,170 2.58% 1.23% 85,612 2.49% 1.25%

1EAF 379,481 10.06% 2.01% 349,312 10.15% 1.47%
AR 102,682 2.72% 2.09% 103,744 3.01% 1.57%
2HEBEN 241,755 6.41% 0.00% 195,824 5.69% 0.00%

&t 3,770,820 100.00% 1.47% 3,441,451 100.00% 1.54%

HAER B Wind, JEKAESZREAR T O

RBIREE, ZIE TRBWIRIRAR TR R AR
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Mk SELBATEATRNE (FRIEFE: TR, Ldirdiis: 550)

2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
WA (12) AlE A
PIE 5.59 5.14 6.20 5.76 5.03  AALEIA 95,657 102,988 110,351 123,683 136,111
P/B 0.75 0.68 0.63 0.58 0.53 FLEMN 270,578 269,677 276,537 299,803 323,634
P/PPOP 2.63 3.30 2.89 2.49 2.24 F.8 2 174,921 166,689 166,187 176,119 187,523
R 484 HF G TN 42,978 49,679 61,105 70,271 77,298
EPS 2.85 3.05 2.57 2.77 3.17 b AE BN 19,652 28,641 27,782 30,004 31,805
BVPS 21.18 23.37 25.20 27.45 30.06 ST IN 158,287 181,308 199,238 223,959 245,214
PPOPPS 5.51 6.38 7.12 7.95 8.70 SR 89,876 106,409 136,398 156,149 168,144
DPS 0.69 0.76 0.68 0.73 0.83 Hto B Ao 1,408 1,756 2,099 2,373 2,635
P8 F AT 24.24%  25.00% 25.00% 25.00% 25.00% A SRR 42,064 46,557 48,813 55,990 61,304
MGl % 4.33% 4.79% 4.29% 4.61% 5.24% & A)E 68,411 74,899 62,840 67,810 77,070
Bahit R E ERIZV I ON -334 -396 -420 -432 -441
Rk 20.71%  17.29% 16.00% 13.00% 10.00% K E&FTA)IE 114,481 132,599 147,906 165,163 180,834
HHRIGK 7.02%  14.87% 12.00% 10.00% 9.00%  FFMAAARK 46,404 58,096 85,486 97,786 104,205
IR 9223 5.01% 7.02% 7.47% 7.45% 6.09% #3435 68,077 74,503 62,420 67,377 76,629
AR K 3.88% 6.50% 7.26% 7.46% 6.45%  FriFHL 6,832 7,801 5,618 6,401 7,280
PR F 4.65% 4.80% 4.63% 4.55% 4.55% A 61,245 66,702 56,802 60,976 69,349
PSS g et 4.25% 3.99% 3.82% 3.85% 3.89% 344 60,620 65,868 55,885 60,013 68,338
B BAT 8 2.19% 2.44% 2.24% 2.20% 2.18% ¥ fiMEA
it & R AR FR 2.93% 2.65% 2.47% 2.44% 2.43% R EH 2,934,082 3,441,451 3,992,083 4,511,054 4,962,159
4 8 £ (NIM)-3) B A 1.50% 1.52% 1.52% 1.59% 1.64% R AL 95,639 105,583 138,048 180,255 221,002
) £ (NIS)-] FAL 1.32% 1.34% 1.34% 1.41% 1.46% AR 2,838,445 3,345,180 3,854,035 4,330,799 4,741,158
RS S Ot 10.94%  15.59% 23.00% 15.00% 10.00%  H#EEFEK~ 2,888,992 2,697,521 2,751,471 2,751,471 2,751,471
X SN O 8 39.57%  43.20% 44.61% 44.77% 44.49%  BARHAT 475,781 486,444 403,770 444,147 484,120
AN 26.57%  25.68% 24.50% 25.00% 25.00% [k E 228,735 360,596 360,596 360,596 360,596
W TR HRH® 1.73% 1.82% 2.30% 2.30% 2.20%  Hpug 279,704 255,940 307,298 330,343 352,186
R ERATIRHLE 10.04%  10.47% 9.00% 9.50% 9.50% A 4% F 6,527,590 6,986,012 7,507,921 8,067,269 8,558,347
LK E F At 6,711,657 7,145,681 7,682,442 8,258,578 8,804,639
EETERTON 8.15% 7.66% 7.15% 12.08% 10.05% A 3,303,512 3,794,832 4,250,212 4,675,233 5,096,004
S LN 10.94%  15.59% 23.00% 15.00% 10.00% @& kAT 268,500 168,259 142,071 142,071 142,071
S ON 13.08%  14.54% 9.89% 12.41% 9.49% Rk i fi 1,796,283 1,619,659 1,652,052 1,718,134 1,769,678
b ik 20.46%  18.40% 28.18% 14.48% 7.68%  KATIRA 717,854 899,116 908,107 935,350 944,704
WHATALA 14.18%  15.83% 11.54% 11.67% 9.49% & ik 6,086,149 6,481,866 6,952,442 7,470,789 7,952,457
FI3E B 5 5.13% 9.44% -16.22% 7.94% 13.73%  fifket 6,239,073 6,596,029 7,094,329 7,623,254 8,114,752
A 6.08% 8.91% -14.84% 7.35% 13.73% M ARE L 472,584 549,652 588,113 635,324 689,887
a4 A 5.98% 8.66% -15.16% 7.39% 13.87% KFEHEE
BAIRS TR HAT 46,130 53,020 58,505 66,799 73,261
ROAA 0.93% 0.96% 0.77% 0.77% 0.81%  RR&EH%E 1.57% 1.54% 1.47% 1.48% 1.48%
ROAE 14.27%  14.02% 10.57% 10.51% 11.01%  RRAARE 1.46% 1.48% 1.70% 1.60% 1.55%
RORWA 1.35% 1.35% 1.07% 1.06% 1.13% #HEELE 207% 199% 236% 270% 302%
FARR A 3.26% 3.07% 3.46% 4.00% 4.45%
RARIAE 12.20%  13.36% 13.20% 13.24% 13.35% Az
— R R TR 9.85%  10.56% 10.51% 10.62% 10.78% Aotk 88.82%  90.69%  93.93%  96.49%  97.37%
B — B A TR 9.30% 9.47% 9.50% 9.68% 9.91%  WHILHK 43.72%  48.16%  51.96%  54.62%  56.36%
Fa R R e 4,734,315 5,123,362 5,533,231 5,920,557 6,334,996  #FEKFIEKS 43.04%  37.75%  35.82%  33.32%  31.25%
AR £ %k 70.54%  71.70% 72.02% 71.69% 71.95%  BlbFFELEKE 3.41% 5.05% 4.69% 4.37% 4.10%

FAERR: Wind, JTEAERLREFR TS

RBIREE, ZIE TRBWIRIRAR TR R AR
20/22



5 I RilH S SRIT| PR AT

GF SECURITIES 7N

] RABAT AR R N

1, E o BHESNN, ALFERFEFEMLE, 2008 FIAAFHATILANR, 2018 FHA T KAESL BT T,

Ji 12 BRREROIIR, RRAKRFEBFME, 2012 FHHENEFHATLIRR, 2015 FHNT LAEFLBEAAR T S,
I ok R BB, LEXFEFME, 2016 FHABATLAR, 2018 FHANT KIEAZ KT TS,

7 A FERSAR, BITRFAALE, 2017 AT KIEAL BT S,

& fE v BRRBNE, dde KEea AR Lt, 2019 SFitA S ZGEALRATR TS,

1B E & . RS, LiEsUGERFEMME, 2020 57 Al KiEA,

‘8
i

J K AEH AT e 3 FIR RS

EN: AR 12AAN, BEANERIGERT KA 10%0A k.,
B AR 12AA W, EAARRT R A6 T ShhéE AT -10% ~ +10%.
Fih: AR K 12 /NA R, B &I T X% 10%04 L,

[ RAE SN BRI

FEA THAKR 12AAN, BRMEARET KE 15%0A £,

W¥HE: AR 12AAN, BRNAINET K 5%-15%.

BFA: FHRK 120N, BROGARA XA X 3@ EA-T-5% ~ +5%.
Fi: AR L2AMAN, BROHEILIET XA 5% L.

BRA KM
7 R AT LT s
Hbhk JMNTRARL®% RYTFTRERAES AR TEREAEL LETHEAHR#L SR PHRFEET 1
26 5 KAEAKA 35 6001 FAFARKE A2 FARKA18E KE8FEATO—  FRET 14 H
1% 31 & 916 # 1401-1410 =
HLERAL 510627 518026 100045 200120

ZIRERAR  gfzqyf@gf.com.cn

AR AR B B

AR & S R AR SMAT PR 8] KA AR BIE, T RAEFTEMA PR 8] B KA TRARA T KAEAR" . AIRE G4 RIE )
R e, FAREZR A ZGEA T ZE RIS 69 EA A KA HEHEE TR TN 8] 12 EHM T A

JEGERRMA TR 8] - BIEM AW APEAZ T EH L5504, B2 P BiIEARE, AuARETPE CRRLEHERIN) 699

4.

JTRARSR (B ) BRATRNE) BEHBIEN AP I E ARAEEIL (4 SRR GRR, HXHFBiERARE, A TARETTEA

BHZ G54

AARAEF L RATR AT BAEA LR SATIF R EAnFIIE LRI G RRAS & T Z L A RA N 38 L.

TEFN

RBIREE, ZIE TRBWIRIRAR TR R AR
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JRAEFBEMAT [ 8) BE R BRAM T B 5 ARE P RAM NG FRREAZZ LS X F, Bk, I EH 8T ZGER MDA FR 3]
B L KA B VT G451 69 B AR A 22 07 R f st AR 490k b = A Rvm) . AR R LAURIE AFRE ) A AT R R BRfH L f £
A B R F I GATARIBAL TR, AT X855 FAEAIL T B RA B TAR K 09 B @ KA 0 KRIEH A .
RIREZLFRAR . BREA OATHRER BFRAR) 43 AIRE P40 E) SGEFA RO RS, EF Y (1) RdRbaga3
DHTEER . AR EIAEH EE AR TAIRE L B 4 B 69K T A8 K28 RAEF 69 TA MNAILE, FFARES LIEA0 28, (2) BIR
AR B3 RSB i . AT IR ARG AL TR A5 T A48, PRI AR e IR A&

FRRAR SVEARIRE QMBI ERIBATAZE . BP0, TESF SR EHL, LY aRER ST LEANERZTION, ZFE
FWNI KR T T EAEF AL TARAT R L 55,

RIREALE ©) 22 ]~ BALAIAAE 698 P 14T AVENM R %, TATINATF R A, RABRATTVMER, Bt FHEAMm T EARE XL
Fr. JRKAREFFFRBEAI KA R 18 1T H AR IRNE R R AIRE AL A TR B P . AR R R B AR R KA AR T fit R
YkAE, | EKAEAFRRIPALTAT AT T2 B KA RAEERH 54 AR,

AR AR PAER T RETBAF AR LA RSGLRX N B, #ER, RTF AN, EAMET AR, BT EIRTREEAA TR
b, e G TRIER R EI, ARE AR, WEREDOFRFT BAEATAFE P 6 AREH B AR, M 5RoUAFd R E R, A
AAI R EEF R THEEARE R TR TE, ARELEL LB P RATIRE P BOAAR AR LAPAEZ T RE . Ik ZATIRILT
R F IR 5 AR AR R,

ARIRAE P 3 FAH ) R IR B B B A AR KAEAAA T 5, 2] KAEA AT EF M, TEBMBBRAEFTIRE, RE A TR, RS
W 6945 8 SR ATEEN &AM RPT FIE AT F2 09 BRI, | KRR T BRI AIRE 4 P 25500 5 | B4R KRBT o4,  FRARRAEEAL
HOPARPE . B TRLARIRE BRI 5 ) SAARIE ASRE MR R R, oA EE, RASNELEL,

JRARRT K B HE 5 AR T BAS &R —H BN TR LEE0IRE . RIS R AR 69 RRILE . LB 7 %, I RRES KIE
K5, TRAERGHEAT . YR RIMELALTRABER D XHX, @LEP XA ERHIHNREL ARSI EARGI T 5
R DA%, RIEAY AT RH VI TRAR S ARENER—K, LEMRGETR%. BREFTRTH. B ILAIENUR AT
RAR TR EAIRE S B ey FIBf, TR R BRE HATEE, JAAEARIHEAFTIRE LS5 MXEF. FEIRA . H)FF R T
REANA ASRE PTRBAE AR A . £ R AIRER, WAL T AR K GO AHE (5 ).

A RARE T 48 LA B A0i8 | 29| B SN T LA LT 8 (“12.87), R B WAS AU AVELLR BN QAR T7 RIS 69304k
BMRIERESE, VA X FFRAIXT PTif AR FAT I 8) Q0L 509458, BAEATHEALT, €0 (ATRET) SHBILRLS 5 AT EFD)
(GRS IRBEEIL) A RIRRMARIEF).

REEE

(D) KA (B ) RAFRRIRE ik a) i 12 N A NFEA TR TAATL S X F .

AP B

G KRR FRBRFT, M IAMATRMETH KB, L4 FIE. #8858, T bt e — R s RABCGEETIE
mAs BER. AAl. FIE. 85 R AR,

RBIREE, ZIE TRBWIRIRAR TR R AR
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