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R BEBRNPESN, TP KI0R, EHFERGEtHRA . E3HF, B
RIRRFARUMRET K. FHFREBERKX, RUIRESHT MLF. &%
MIARIZRREE, THRRITHRSREMR, EHFFII R EFLEIBIR 10%, K
—ZEE/NBESE, BT 2EENERGHREH, BREY KENE, BIS
RIMUFIEFS. FARNNRIE, RITHEFN1E; BEnTsBin#E
WEREL, EPEMASHEFRBEVER, SfUUEN—RER, RHT
FEFERITERISRREERIZET 2.1%ZE 10.8%, & QL 12FF 1.8%, Fk%ES
M, ERFEHRITERERSIEREFRREF 1.2%, BEFMSLERE
PR 0.22%, RIS, EHEFA. TATFARSHIRA XTI @RS,

B BRI, OGRS LT, AR BREERNERERE
Bl ARANEZLFH, NRIIES. L+HF, BWE~REARANERR
K. BF Q2 REMRBE, NEFMOHA, BIWSHIREESD, S
Q2 BUIEFIBIR 22.1% K QL HH—HFieFH. LHFFHSIB 13.1%, T H
FRBHBBRSIIFLMN, SARRBIEIBN, ——EERARELIEREIT,
PHFS . WARRD, SFREMFNE L SRS T T, BitASE L
AGLRA, BrRERFIIEWLEMRSLERE TR, Bib=BXx. S8R
. ATSMERSLLIRT . DARRESHD, EHE. BESST R8N
B0, SEBBRITEA RS TR, BRH1T. WETTEERSSEBEZET
B, BET.WEITEERGHRAPE. LHF EHRITFEIARE 1.43%,
& QL4 RE, B REEMNRY; & RENRTHIEBFHIBAE, @&
HA 90 XA LR EE R ERA, XITERAREMZEBRIIRE .

A BETTIBE/N, PWRERIE. 2020 FHF FHIRITINREIIEFH)
B1®R-9.4%, PPOP [tk 6.9%, BRITHBIHRNDEBN, B mERE
ROA REMABAZENIK, {TUWIFBRSBESEELHZE 268%, FMHiRITFEZ
BER—FE T 0.07%, FtRE, PUHE, 2019 FHEFEHRS, K
HIhIEILE 4.7%, REPIME; S, R TNITENRKENEBHIIIAT
RITEFSBERKNE, SESBEEFELETBERDY, BEEHE. &
REXM=R, WPWEME K,
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ARG HRARRMMG R BRI RSN B EMSZE, mintREstes. &
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RITITWRERS — TR KNER, BE. PREIE, FRARRESRA

AR FAURESE, FEEYHRINE, BEREBHRE..... 4
1.1. GifElE: FEISERBESH, ERY sk, FEEElERSLREA ... 4
1.2, &l SERYRPERR, BARRSLE LT, BAE. HERRNESIEERD
2m 7
1.3. BFRE: FRKRILEZBRH, HBBIE ., 11
Fliid: BE/MBTIT, PBURBTIME ..o, 13
2.1, FESK: 1IES3RAIZIE TS, PPOP ZRMAETIERE ..o, 13
22, VPESK: METSRIBAEINTT, BETIT s 15
221, FREFME: BrrigiRiRsE, RUREMRREN 15
2.2.2. BERE: NWETIT, BEITRBERX 15
2.2.3. FEHERABEPEA: B, RBUSBRRPE, RITEFEEZZEEZN
AT 17
2.3, KIBAN: BREEJVIMETEE, RERKRDRIAK. ..., 18
BRERZIN: XFEMNRFEIRIT. BrREElRiT ..o 20
T B TR ettt 21

BXAFIMHIBN, RIRSREE5.
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2



2 FITIES
ORISR OECHRIEIES BIFTIRERS — FRT KR, B2, PIEDE, FEALEZEH

BXRBxR

B 1: OMO FIZEITHNEI TBE (BHIERML: %0 ) ovveeeeeeeieeieeeee st 5
B 2: RITEMAANE—ZFEEETIE, ZTEEBFEH (%) e 7
S T o S g 1 S ot 2 o SO 9
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T TR IT R B T A BT ettt bbb 15
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T 11 ETHIRITROEL ROA ..ottt 19
T2 R T R AL I BT oot 20
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ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

1. WFnfk: AURKESE, FREY KX, &~
RE iR

1.1. Rfkim: BENISENBESN, FRY KR, EFFEH
FM AR

RYKFIE, 2020 F EHFFRITIHTRREY KON, FRERMK, —ZFEFRIBRFE
BFte 2020 FHF FMRTITERGELISRE—FE/IRRA, FHF EMRITINRITERE
BILLIBIRTT 10.4%, REFARN 8.5%F0—FEH) 10.2% 161, H, tHFEPEFAREFLNE
Lﬁﬁﬁﬁkﬂzm@ﬁnmmFLéﬁkﬂmeNﬁﬁ%ﬁ&ﬁ A—éﬁmxw%Th
Z 9.4%; [\ REIEIE 10%, B—ZE0)% 2.5%, BINET 2019 F7R 4.3%018R, fiIF 2017
FFLASR R R iR mmoFM BT, BFEARMAARIE, ﬁﬁ%ﬁﬂhﬁ%ﬁ@;ﬂ%ﬁ#
REHIGPENEE, EPEMASATERRBEURNR, {OUEN—RER, B3 7 AERRIT
FIBRERA . FURENSZHT MLF, EHHiHHNIZEERE, TTRRGSRRMAN, KRR
BRUFEFS .

BiIMRGRSH LS, EHFFR—FEFR SR, EREERRSHEE TR BETEX
SHHRAREE, HHT. RETRURESIHRARES. BE{THFENNER, P/IMRITR
PBRFIFHE AR, TAHRA TRIWRERRE, NEZAE T TERBMNE T, FH4F
TFHRITIESER SR —FERHA 0.9%, HPEBTEARSER—FERA 1.2%, RINTTUR
F0.7%, WET. RETHERA, BRE/NTFEBITIURGT. tHFEETEWRGRSEER
—ZE T 0.7%, WE TR 1.2%, RE{THR 0.8%, $//MR{TIAR B0 T Bl fGREIERCE .

#x 1: EmiRTIHRREEAEE

R TR 1H2020 T RRERLEH 1H2020 8 1Q2020 &) it RBREEHM 1H2020 & 2019 ¥z

BIR{TE Rrfef S R {5 BIR{T B R fe

= RUREE FR " BIRITER & (EN " e & (N 5
TEiRIT 01% M1% 859% 25% 01%  -02% 03% -01% 01% 15% -13%  -03%
EIRIRIT 24% 95% 82.7% 3.7% -02%  -09% 1%  -02% 00% -0.7% 14% -11%
RIRAT 2.7% 70% 854% 48% -0.3% -14% 30% -01% 00% -14% 29%  -02%
PEIRTT 42% 101% 805% 51% -04% -11% 12% 04% 00% -14% 18%  -03%
RIBIRIT 49% 16.4% 732% 51% -15% 00% 12% 03% | -06% -0.7% 10% 0.3%
BRAEIRTT 01% 23% 96.4% 12% 01% 03%  -06% 02% 01% 05%  -08% 02%
BEIRIT 43% 132% 76.2% 5.7% -03% 11% 12%  20% -11% 14% 27%  -30%
FUERAT 21% 246% 601% 131% -05%  -08% 05% 07% | -05%  -03% 16%  -08%
RERT 40% 219% 619% 121% 00%  -06% 05% 01% 0.7% 0.5% 0.5% “17%
HAARAT 36% 181% 616% 159% -06%  -09% 17% 02% -01%  -40% 36% 00%
PEIRTT 20% 183% 69.8% 99% -18% 10% 20% “12% | -20%  -06% 32% -0.7%
FZIRAT 32% 131% 672% 145% -01% 15%  832% 17% 00% 08%  -20% 01%
FEKIRAT 34% 14.2% 750% 74% -17% 21% 01%  -06% -19%  -08% 40% -14%
HEIRAT 34% 179% 635% 151% -19% 09% 11% -01% -19%  -05% 21% 0.3%
WTERAT 42% 89% 74.7% 109% -19% 12%  -05% 06% 42% ~7.4% 46% “17%

BXAIHHIBE, RRSRGEE5.

HhEEEREENASTITPIRZIEE, HESEHRERNERKR. HiERAIENESHRRSRE—RIBERBHA,
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2 FITIES
ORISR OECHRIEIES BIFTIRERS — FRT KR, B2, PIEDE, FEALEZEH

JERIRAT 37% 16.9% 63.7% 15.7% -05% 14% 10% -18% 00%  -05% 1%  -05%
RRIRAT 6.9% 61% 718% 14.8% -14% 20% 14%  -20% -0.7% 06% 15% -18%
TIRIRAT 24% 134% 69.9% 127% -0.9% 52%  -40% -07% | -02% 19% 32%  -55%
ITIMRIT 7% 7.8% 67.6% 17.5% 03%  -03% 0.7% -0.7% 06%  -36% 44% —14%
ERPBIRAT 31% 102% 63.8% 229% -05% 08% -13% 11% 01% 05% -19% 12%
FigReT 46% 26.5% 60.6% 83% -01% 02% 06% -0.7% -01% 0.2% 11% -12%
FUNIRTT 81% 98% 69.9% 122% 08%  -03% 18%  23% 04%  -3832% 45% “17%
ITPRIRIT 28% 26% 87.7% 695% 02%  —26% 31% -0.7% 02%  -63% 36% 24%
HRIRAT 14% 6.3% 86.4% 52% -03%  -32% 5.3% -11% 0.0% -02% 15% -19%
THIRAT 35% 10% 89.6% 59% 16%  -04% 08%  -20% 15% -12% 17%  —20%
SKSFBAT 22% 6.7% 89.0% 22% -0.3% 01% 271%  22% | -04% -18% 56%  -34%
FBRMRIT 17% 64% 871% 4.7% 0.3% -01% 2%  24% 0.3% -16% 34% -22%
REEDIRAT 25% 76% 76.6% 13.3% -35% 29% 05% 01% | -33% 23% 20% -10%
XBHIERAT 34% MN7% 65.5% 194% 01% 00%  -05% 04% 12% 09% 15% -3.7%
KIMRAT 13% 71% 72.7% 18.7% 02% 19% 14%  -35% 10% 05% 2% -3.7%
K2RIT 0.7% 109% 739% 14.4% 05% 10% -06% -09% 05% 17% 23%  -46%
BBHRAT 20% 12.3% 65.8% 19.9% 02% 13% 20%  -35% 04% -02% 25% —2.7%
BBTRAT 16% 14% 726% 24.5% 14%  22% 37%  —29% 14% “11% 4%  -45%
TMNRAT 29% 101% 729% 141% 16% -2.7% 27% -16% 21%  -56% 15% 2%
BREIT 15% 74% 69.4% 217% 08%  -05%  -08% 06% 08% -07%  -06% 05%
MRETT 40% 74% 74.8% 13.8% -02% 27%  -08% —17% 06% 20% 2% -4.7%
LRITI0E 2.7% 1.8% 784% 6.7% -04%  02% 09% -01% 02%  -02% 05%  -06%
E&E{TINE 22% 94% 841% 38% -0.3% -0.7% 12% 00% 02% 04%  -03%  -04%
ROMTA0E 33% 17.7% 67.2% M4% -08% 04% 07%  -02% 02% —12% 16%  -09%
BTG 45% 133% 671% 149% -0.3% 12% 0.5% -13% 04% —18% 17%  —04%
RBTE 28% 68% 780% 123% 02% 08% 0.3% -12% 04%  -06% 18% —16%

HEsRIR: wind, ZRFTUESIFAN

1: OMO FIFIAHEH TR (BHEPEN: %)

10000 36
8000 — 31
6000 %?
4000 6
2000 | 1

0 06
@”6 qu% ofgg @”\Q Q/\\ @/@ Q/Q\ Q/Q gf& Q/QB Q/éo 0/0@ Q/Q/\ 0”0%
N XK XD IR
RSN G S S S PN AP L PLAR N sl

| SRS AE (127T) &
LR AL () I
ESRIR: wind, RSP

Ea#E7x (1Z7t)
BERZE7X (H)

E

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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RIJUESS

ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

FREMHE, EHRITUARFEFRSERMER, RIESEMFERSEE TR B/JMRIT
WIENEIBN. EFFRHIT. WRTUATFRSIRA, SERRITEEFASLEEERA. &
WARFEFARSEIHRFABIBIR T, RIUEERE(BFR SRR WE{ TR RE TEEFM G
RARNES. P/MRITHRIEIEZHEIB,

BAEBRT EHFFIFPEFRSEE TR, EMFR SR HESSBENERT, RENE
Wi 7= 52 FRES R T sk KB BRI PT.2020 < F FiRITIBEATE A & LA 4) T 6 0.82%,
EMFAGLHRT 1.2%, BETT. WET. RETTEMEARSILEHEARE, HhREiTeERT
MOLERIRNEE, KFEIHRT 3.84%,

& 2: RITEFREE

kM 1H2020 FRREEH 1H2020 8 2019 ZEah
PR EZAN TAER BRI TEHER PO EZAN TAER RN TEHRER
TEiRIT 5214% 4599% 4860% 4953% -021% 0.39% 046% -028%
BIQIRAT 49.89% 4895% 54.59% 44.25% -043% 040% -061% 0.58%
RIRAT 38.46% 5915% 54.87% 42.74% 044% 116% -280% 4.40%
PEIRTT 50.80% M151% 4765% 44.66% -0.66% -044% -080% -0.30%
RiBIRAT 6712% 32.84% 42.87% 5710% -002% 0.04% -040% 043%
HBBIRIT 12.75% 8721% 35.38% 64.58% 063% -064% -190% 189%
BERT 63.63% 36.37% 6195% 3805% 0.92% -092% 285% -285%
FUERAT 75.38% 17.34% 3945% 5327% 0.74% -027% 0.51% -003%
RAERTT 7880% 20.99% 3792% 6187% -108% 106% -143% 141%
HRIRAT 7725% 22.69% 4312% 56.82% 0.36% -0.35% 0.36% -035%
PIEIRIT 7881% 2119% 46.90% 5310% 0.56% -0.56% -139% 139%
FERAT 65.35% 24.74% 3249% 5760% -144% 165% -015% 0.36%
JEKIRAT 7037% 23.06% 32.82% 60.61% 181% 014% -0.74% 269%
1LBIRIT 7028% 19.38% 42.32% 47.34% 418% 364% -289%% 10.72%
ERAT 82.60% 15.95% 3209% 66.46% =217% 199% -085% 067%
JERIRAT 7040% 2382% 44.36% 49.86% -110% 065% -5.78% 5.33%
FRIRAT 7514% 20.78% 29.72% 66.20% -113% 153% -018% 0.58%
TIIRIT 7551% 20.32% 4393% 5190% 060% -031% 0M% 018%
ITTMRIT 66.74% 2571% 3179% 60.66% 093% 0.95% —141% 329%
SRPBIRAT 62.49% 34.32% 40.20% 56.61% -353% 506% -4.59% 612%
LiEiRIT 7515% 24.85% 3715% 62.85% 713% 025% 0.04% 7.34%
FUMRAT 7946% 17.58% 46.74% 50.30% 057% 028% -364% 4.49%
JIPRIRTT 3865% 4763% 32.34% 5394% -6.08% 150% -520% 062%
TAURAT 5245% 401% A4.77% 477% -143% 117% -166% 140%
THIRIT 52.52% 4090% 3013% 63.29% -025% 049% -0.35% 0.59%
SKFIBAT 42.27% 4829% 3316% 5740% 027% 108% -178% 313%
BRIRTT 33.39% 60.99% 36.56% 57.82% -134% 188% -105% 160%
REBIRAT 63.36% 3548% 50.88% 4796% 045% -015% -0.76% 106%
XBINERAT 56.66% 3370% 3187% 5849% -089% 065% -362% 337%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.

6



% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

KIVRAT 6122% 3719% 50.02% 48.39% -231% 2.32% -345% 346%
KE2RAT 54.07% 44.64% 39.69% 59.02% 0M1% 015% -316% 342%
BBRAT 68.46% 3146% 46.88% 53.04% -104% 101% -6.32% 6.30%
BTIRAT 5299% 44.64% 38.78% 5885% -101% 132% -548% 5.79%
TIMNRAT 5613% 3882% 38.89% 56.05% 0.93% -132% -0.34% -0.04%
BREAT 42.08% 56.46% 4057% 5797% -121% 121% -195% 195%
MREAT 22.50% 76.51% 34.56% 64.45% -067% 0.54% -125% 113%
EMIRATING 5323% 4399% 4715% 50.06% 0.24% 022% -082% 120%
BHEITNGE 45.71% 51.76% 49.25% 4822% -002% 020% -0.86% 103%
RRIBATI0GE 73413% 23.66% 43.24% 5355% 049% 0.29% -007% 0.85%
PEATI0GE 69.86% 2611% 3984% 56.12% 067% 0.79% —2.38% 384%
REATIGE 35.30% 6107% 36.03% 60.34% -092% 0.68% —1.72% 149%
EIERIR: BTN, ZRFTULETHFAN

1.2. &fim: WY KRR, WARKSL LT, .
HERENZIREREXN

By KRE L, FHF FHRITERRT KITRHR, BR—FEBARE, BINGFiaF
2, BREREFREEI K. 2020 FH4, FHRITERBERILIBIERA 10.3%, BEFK
8.9%FIEILLIGIRIZF 1.4%, BR—ZFEH 11.1%886 6, BEIMBITF 2018 FLURS. £ 8
WSk, WARAINERBR. —FERARDERELLIXT] 13.2%, FHFLEFDEFLE 13.1%,
TEST 2018 F:70 2019 FEHABIR, EHF FHIRITEIEFREILLIBIRA 22.1%, K—FEH)
16.4% it —H12 . FHFRERREWESSEE, HBTEEHRBBGRNETEHFFRIE,
TERRRIDIEEN, AR BWIREREFELT], ——FERMEILBRGT, B4
=l FWEF/AE, BTF-_EERBTRESE, RITEMHANZEGMEH, RITEEE MR
BEO, SR F=ERURSIBRST—FE,

2: RITEAHFENRE—ZERETR, —ZEAMOA (%)

N7

RATIE Pl RATIE) KT T DM RATEIEFE

BIBSFIR: wind, RITIEHWFAT

BXATIHEIPE, WK

SREEI5N. HitESERKERASTITBEZIEES, HiFSEMNRERRKR. FERINESHRRSRE—RNBSHBH,

7



% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

BrediE, EHFRIWEST SIERFENRA, ERGHREF RS 2020 L+ LR

TIRRWSE SHER—FE TR, 22

SR —

CPRURITERE TRMLE, BHETT. REfTRIER
FEH/NBRTT. B85 2019 F5R1BLL, EHIRITEWSE~StENBE LR, BET.

RDTTEE T SRR, “FEWRANEETT. RDTTRUE™ SLETRE, st5—FER

THRREXK, WAHBE, LHFFEARSHER—FETERT, KRENERET TR

—ZFERRRB

o, WRMEMNE, “FEBEETE . BERIFERMIIENSE, SRAKRMEZEDH, &

EENRITER SR —

FRENBNES

x 3: EMiRITER TSI
ERBT=£5H 1H2020 ERBEF=5H 1H2020 1 1Q2020 53 AR5 1H2020 8 2010 T3
nER
MR &R
Sl B B EWE B0
PSR e BEHOR | MPRiR R EHRAE FE
7 7 RET 5
TR {T3R
e

TR % 8%  S547%  261% | 7% 2% -03% 0% | 14% -04%  —10%  00%
BT 94%  68%  604%  234% | -05% -08%  20%  -06% | -06%  16%  00% -09%
RULERAT 92%  63%  S541%  304% | -07% 1% 10% 08% | -1%  14%  06%  -08%
PERIT 94%  82%  591%  232% 09% -09%  06%  -06% | —13%  27% 01%  —15%
STBHRAT 7%  67%  542%  314% 03% -01%  03%  -05% | —05%  00%  -02%  06%
DfigReT 104%  41%  489%  366% | -03% -13%  13% 03% | -07%  09%  -02%  -01%
BT 66%  77%  613%  245% 02% -09%  07%  -01% | -16%  13%  09% -06%
SOlLERAT S4%  52%  504%  390% 05%  -28%  10% 13% | -22%  27%  08%  -14%
REERIT 60%  S50%  S546%  343% 12% -06% -01%  -05% | -10% -02%  08%  04%
AT 65%  52%  S67%  316% 09%  04% -04%  -09% | -16%  06%  -06%  15%
PISHRAT 62%  54%  595%  200% | -01% -02%  03% 00% | -08%  05% 0%  04%
TR 63%  53%  605%  279% | -09%  07%  06%  -04% | 05% 4%  02%  07%
HAKHRAT 74%  S7%  552%  317% | -04%  16%  12% 01% | -02%  20%  -18%  01%
wBIRST 63%  10%  618%  309% 05% -04% -03% 02% | -06% -07%  08%  06%
Wi ERAT 07%  34%  765% 93% 37%  07% 162%  -207% | -07% -06% 16%  -04%
JERRAT 64%  49%  525%  363% 05%  03% -01%  -07% | -05% —04%  02%  07%
RIRERAT 63%  42%  444%  450% | -42%  09%  35%  -02% | 33% -06%  -09%  ~17%
FIHRAT 67%  28%  M8%  487% | 13%  00%  08% 06% | 07% -01% 0%  -15%
ITo3RAT 70%  28%  S514%  388% 02% -05%  12%  —10% | 02% -03%  -05%  06%
HIBHRAT 70%  43%  382%  504% 03% 1% -01%  —13% | —19%  03% 12%  04%
LiHReT 1% 88%  428%  413% 06%  05% —04%  -07% | 0% -03%  02%  00%
NGRS 68%  S57%  M1%  465% | -08% -09%  05% 13% | -08%  -33% 13%  28%
ITIBiRAT 67%  12%  563%  358% | -05% 0%  18%  —15% | —16%  02% 01%  13%
FREAT 85%  55%  555%  306% | -08% —12%  22%  -02% | -04% —20%  -09%  33%
BT 65%  27%  534%  374% | 2% -07%  07% 12% | -05%  10% 1% -15%
RIBT 79% 3%  586%  297% | -06%  27%  12% = -33% | 1% -01%  -01%  14%
BT 69%  37%  606%  288% | -09%  18%  09% 7% | -19% —02% 17%  04%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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% FSIE=

ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT
REEDIRAT 19% 38% 404% 44.0% 35% -01% -13% -21% -14% -01% 11% 0.3%
XBMIERAT 6.3% 25% M1.3% 50.0% -01%  —-16% 18% 00% -16% 25% 00% -09%
KIVRAT 81% 19% 439% 46.1% 14%  -05% 0.2% 1% | 12% 00% 14%  -03%
KERAT 7.2% 9.5% 53.7% 296% -20% 12% 18% -09% | -09% -06% 22% -0.7%
BBRAT 81% 395% 46.0% 399% -13% 23%  -34% 0.3% “17%  -03% 22% -02%
BTIRAT 82% 29% 54.8% 341% 00% 15%  -05% -10% | -09% -04% 12% 01%
TIMNRAT 85% 86% 65.2% 17.7% -04% 02% 4.3% -42% | -05%  —20% -36% 61%
BREAT 61% 5.3% 52.3% 36.3% -04% 16% -18% 06% -13% -09% 31% -10%
MRET 97%  214% 64.9% 40% -14% 01% 14% -02% | -06%  -08% 08% 06%
EMIRATING 8.7% 6.5% 55.7% 291% -03% -02% 0.7% -03% | -05% 09% 00%  -04%
BHETNGE 97% 71% 56.0% 27.2% -05%  -01% 08% -01% | -03% 11% -01%  -06%
RRIBATI0GE 64% 5.3% 576% 306% 04%  -04% 06% -06% —11% 0.7% 02% 01%
PEATI0GE 71% 4.7% 46.4% 18% -02% 02% 0.5% -05% 00%  -05% 02% 02%
REATIGE 79%  105% 585% 231% —11% 06% 08% -0.3% -10%  -06% 12% 04%
IBRIR: ABAS, RAUESHITR

WA SEEERF, 5 2018 FLUKBEBARE, RITURAERT, RITURWIHSZ #51EHH

Eiﬁamnn ° a0l

IIFA

S, 2020 FHAETT

VAN A=l
AN N

S TREBE, REPNSHRT . SHELUK, R

TUEANERX, AXFEIETEPERETESER, BUWIKERAKRNEEBI. B8, &
IRRZRERN, ERRRBESRNZE—EZN, SHESHEARBEEIRBEE
3: EMRITIRRAGSIIER

70%

60%

50%

40%

30%

20%

10%

0% s BN

OGN TALTR NG

m2018 m2019 =1H2020
IBRIR: ABAS, RAUSHITAT

TARREN P, FEEERANEERRITHTARRNEZIRNTI6, REHTEXIMTE
FARE . BRBERW, RIT LFEEAF. HERRTRENMIE, SXBRITEHAFRIENX
SEEBEI TR, BT, WETTHEERSLRE TR BXFRED/IMNIERKX, BE1T. BBifT
ZFEWSHRAPR. 1) THEEBER: TARRSHD, BETRBERSHEERFNTRE, H
MEEIRITIIS A S LT ERTH, MBTTRARES. 2) A+ ZRBYE, EAFRETR
S, BTEBITEER™E, EAFREENRY, SPIEREENRE, BRRMIAK,

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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% FSIE=

ORIENT SECURITIES

BAFEARGLE TBER/ N RINTTB T EAREM
SEETRXTFHEMAEEIRIT, 3) HELN: RNTTHZE
MOLBMiRT. 4) &N BE17. HBHiTEER
RENBETT, BINHERFSI. NE{THTRBEELEM

BEER

RITTWRERS — FHY KINDR, BE. PEAEYE, FTRFRILE

RS, B FMERR, EEK

=)
A

STt

IRE SRS EMERK, ZRREPEE,

SEERFEPTTRE, NRETTHER
RO LLRFIEN, RE{TEERM S
SitRs, BRBIPE. &5 FMTER
AR EZ B0,

x4 EMRITTARRPERISLE

EBEER BRA+F NEEEEN ZEEMER
1H2019 2019 1H2020 1H2019 2019 1H2020 1H2019 2019 1H2020 1H2019 2019 1H2020
EHIRITFY 46.5% 47.0% 461% 15.7% 152% 14.9% 24.3% 234% 233% 232% 234% 230%
BETEH 74.2% 74.3% 60.9% 125% 125% 122% 56% 52% 54% 9.7% 79% 91%
RITTF 39.7% 4214% 439% 324% 313% 294% 16.6% 16.3% 123% 16.6% 16.4% 16.4%
BETTEE 46.2% 459% 47.3% 64% 6.2% 56% 333% 350% 33.0% 142% 131% 16.6%
RETFY 422% M1% 422% 2.7% 21% 17% 17.5% 195% 209% 115% 44.6% 42.0%

IEsRR: 2

BAS, RAESHFTA ((NEESREEXEENRT, BFSRITOFWHIDMR,

& A S IR HIEN RS ET 100% )

WP, 2020 EFFHISI SLERETT, BAALFEWRA SR, R-RERIF
FIRIETWRRSILEE TR, Bitr-. 1. SRRHE. IRMEAHRMEERK SR 55
R, BFHIEL. HIRFEWAREKS, RITAMTHR TMTUB GRS, WALITILES
WIS, 1B 2020 EFFHATE WL HERRW SIEESRAT, MeiSitRFE . E
BEERIZRERZIN™E, RIBEETES], RITNKTWBXEWHHRHIKE X 2020 F EHFH
FERMHBIURNEREN, BEXREEERRBINRY, RITRPRZNEERKS.. B REK
FEIEERAREY, BB TU SIS T o tE9h, BF B FIHEAFMERERIT A AME
B, BRTUGEEEE. R IRIMR AR F T SR B A PTIEI0.

4: FHRITUARRITI S

25%
20%
15%
10% I II
I I
OO/O II II .. —— —_—— II
N N % B P I 3 R N S &
& o 5y F LSS
R P & e G 2 &
) &,%5\ @@@ S ﬁ\@y R
; & &
&)i\ % @
m2019/6/30 w2019/12/31 2020/6/30

EUESRIR: wind, RFIIESAFA

BXATIHEIPE, WK

SREEI5N. HitESERKERASTITBEZIEES, HiFSEMNRERRKR. FERINESHRRSRE—RNBSHBH,
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% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

1.3. &FFRE: FRKIEZSRHA, hBRE

2020 F¥F FHRITTPEIARRER—FEHFRE, EMNETHREaEM{NnKF, 2020 £+
F, EHRTFEIAREALLAR—FEART, HIFHE 1.43%; BETEERARERR—FELH
0.05%, BRIPITARER—ZE LT 0.01%, WEITRNBITARERRER—ZEE T 0.02%,
BNms, RIT ELFFERTREBNRREE,

ITHRITHRBIIRE, KEXKENNRRE, BETHRSEERR, 2020 F3+4F FMHiRITE
PN EBEEER—ZENENIERT, K3 268%, Hip, BET LHFETIINSBEEER—F
ETBE 1.22%, BRATTIEF 0.03%, WEITTIRHA 1.63%, KEITIRH 0.73%, BIMMS, k&7
FENGTFRSIF, BEITHTFGERER, BEAREFIRA, ESEERR,

x5 EMRITARERIKSEEN

TREME KEBEERE
2019/12/31 2020/3/31 2020/6/30 2019/12/31 2020/3/31 2020/6/30
TEiRIT 143% 143% 150% 199.32% 199.37% 194.69%
BIQIRAT 142% 142% 149% 227169% 23027% 22347%
RIRAT 140% 140% 143% 288.75% 28991% 28497%
PEIRTT 137% 139% 142% 182.86% 184.72% 186.46%
RiBIRAT 147% 159% 168% 1M77% 154.19% 148.73%
BRAEIRTT 0.86% 0.86% 089%% 389.45% 387.30% 40012%
BERT 116% 11% 114% 426.78% 45127% 44081%
FUERAT 154% 152% 147% 19913% 19896% 214.97%
RAERTT 156% 155% 169% 155.50% 155.89% 15225%
HRIRAT 205% 199% 192% 133.73% 146.51% 14596%
PIEIRIT 165% 180% 183% 17525% 177.37% 175.72%
FERAT 165% 165% 165% 18312% 200.35% 21493%
JEKIRAT 156% 155% 155% 18162% 182.22% 186.77%
1LBIRIT 183% 182% 188% 14192% 15587% 143.24%
ERAT 137% 142% 140% 220.80% 214.74% 208.76%
JERIRAT 140% 147% 154% 224.69% 230.56% 219.95%
FRIRIT 0.89% 089%% 090% MM7.73% 422.62% 401.39%
TIIRIT 0.78% 0.78% 0.79%% 524.08% 524.07% 506.02%
ITTMRIT 138% 138% 137% 232.79% 238.77% 246.82%
SRPBIRAT 145% 162% 159% 291.86% 27852% 28562%
LiEiRIT 116% 118% 119% 33715% 336.84% 33061%
FUMRAT 134% 129% 124% 316.71% 354.73% 383.78%
JIPRIRTT 183% 183% 183% 25913% 258.33% 244.33%
TAURAT 133% 129% 124% 249.32% 27373% 267.05%
THIRIT 121% 1M% 114% 28818% 32290% 306.49%
SKFIBAT 138% 136% 121% 25214% 267.22% 29791%
BRIRTT 0.96% 098% 096% 48128% 462.83% 487.73%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

RLEBIRAT 143% 143% 142% 253.88% 25993% 278.46%
KBINIRAT 237% 2.35% 216% 159.85% 162.04% 156.45%
KIBIRIT 122% 124% 123% 27998% 27858% 28525%
EEIRIT 168% 168% 168% 23695% 24050% 245.05%
BHHIRIT 165% 165% 163% 155.09% 165.54% 163.00%
POSZiRIT 118% 117% 117% 262.41% 27136% 26803%
FRINIRAT 153% 148% 147% 22407% 24450% 26391%
BRET 146% 143% 149% 31023% 32293% 31800%
AT 125% 127% 128% 380.31% 38241% 37016%
EMRITEE 142% 143% 143% 26154% 267.44% 26800%
BETES 133% 135% 140% 24331% 240.96% 239.74%
BRHITEE 160% 160% 161% 201.98% 209.24% 209.27%
TR 137% 138% 136% 28310% 289.85% 29.48%
REFITEE 139% 137% 135% 30719% 316.36% 317.09%
EEsRIR: wind, ZRFITIESARAT

B RENNPREVIESIHERE, @) 90 XA ERENR R SR, XEXERAREN
RigRARET. EFFRMRMRTARERENEXBRTT, BET. RETTHIIRENES
PR ETH, BEMRERRIT TR EMFENE TR ARMEH 90 XU EEGREEHIRMIET, ~R
PIAER™E, BRMTT. WETTARAEE 90 KXUA EESGRELHI TR, L EMIRITTIXER
NREENRERTT, BE1T. WET. RETRERRFI TR, RDTREERTURFTR.
BESLEIRITER 90 XUA LEEMFRRIIARTT, B REMRIESRHIHE,

% 6: LMiRITRF-RELXEIEREL

FULPRAREREMNE TR/MEH 90 KIA EHK KIELRERSEE BHR 90 KUA L BSERAE Al R

1H2019 2019 1H2020 1H2019 2019 1H2020 | 1H2019 2019 1H2020 | 1H2019 2019 1H2020
TITHiRIT 063%  065% 113% | 13031%  129.74% 161.53% 2.1% 2.711% 241% 064% 066% 0.56%
BIRIRIT 142%  043% 186% | 14885%  17091% 191.43% 280% 293% 299% 159% 0.38% 148%
RARAT 128% 136% 197% | 137.30%  16734%  17245% 243% 224% 209% 155% 128% 180%
PEIRTT 066% 0.79% 062% | 13587%  17861%  15209% 2.73% 222% 194% 041% 041% 0.78%
ZBIRAT 086%  098% 157% | M569%  12670%  12466% 232% 216% 1.78% 081% 084% 147%
BRAEIRIT 022%  039% 047% | 12360%  14755%  147.74% 067% 066% 0.53% 0.30% 0.28% 0.39%
BERIT 120% 113% 129% | 12442%  M75/%  12504% 130% 117% 099% 085% 085% 091%
FURAT 105% 134% 068% | 12108%  12715% 116.62% 188% 1.78% 167% 223% 134% 159%
RAERTT 162% 162% 196% | 10473%  1363%  12498% 334% 296% 313% 157% 147% 161%
HRIRIT 202%  223% 169% | 12436%  156.26% 115.38% 291% 253% 280% 186% 171% 263%
PISIRTT 164% 169% 173% | M265%  13186% 114.64% 232% 222% 2.55% 150% 139% 204%
TEIRIT 1.78% 212% 160% | 10655%  12180%  124.32% 248% 201% 186% 203% 218% 181%
SEKIRAT 231% 1.76% 184% | M275%  12449%  12683% 230% 221% 219% 243% 167% 175%
BT 3M%  239% 210% | 10464%  11586%  13550% 380% 3.56% 350% 124% 130% 153%
HERIT 088%  093% 0.50% | 13013% 12112% 101.02% 198% 234% 216% 068% 0.89% 095%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

JERIRAT 134% 1M1% 095% | 12685%  16662% M717% 101% 125% 127% 048% 0.39% 159%
BRIRT 118% 116% 095% | 10451%  116.32% 124.41% 131% 121% 133% 121% 107% 080%
TIRIRAT 048%  059% 068% | 10368%  108.49% 16.72% 063% 0.74% 0.59% 069% 065% 0.55%
JIIMRAT 048%  064% 0.35% 1M015%  13.44% M977% 2.34% 194% 183% 0.70% 064% 0.38%
RPBIRAT 153% 104% 1M1% | 140.01% 94.72%  104.70% 3.08% 2.76% 2.74% 109% 137% 0.79%
LigRT 063% 115% 0.74% | 10819%  11856% 10167% 186% 188% 195% 106% 118% 084%
UNRAT 085%  090% 015% | 13393%  116.09% 1238% 111% 094% 099% 083% 105% 022%
JIPRIRAT 1.75% 174% 2.72% MA4%  13759%  12993% 126% 223% 194% 152% 144% 215%
TRIRAT 136% 185% 112% | 19512%  17474%  21429% 441% 416% 394% 120% 160% 084%
THIRAT 007%  032% 099% | 13321% 15117% 2561% 0.52% 037% 032% | -009% 0.08% 028%
KSBAT 175% 21% 186% | 37051%  166.7/1%  213.70% 3.79%% 257% 218% 113% 227% 154%
BRRAT 099%  082% 0.70% | 17097%  16205%  12387% 172% 155% 134% 089% 0.72% 113%
PEBIRAT 090%  0.75% 049% | 133.78% 11816% 116.20% 141% 0.92% 080% 014% 0.53% 0.50%
XBMIERAT 0.71% 221% 2.21% M951%  M279% 82.27% 240% 208% 214% 467% 201% 430%
KIVIRIT 100% 150% 108% | 10632%  15912% 142.41% 299% 344% 3.08% 100% 106% 117%
ERIRT 068%  0.73% 086% | 20666%  14353%  134.36% 186% 175% 134% 023% 087% 0.90%
BBIRIT 231% 193% 163% | 12725%  15981%  14545% 4.54% 349% 215% 160% 124% 167%
BITIRT 031%  039% 056% | 10168%  103.76%  10280% 245% 241% 263% 045% 043% 0.58%
TRMNRIT -014% 133% 045% | 10592%  13102%  142.09% 271% 252% 203% 0.76% 0.73% 0.20%
BREAT 080%  089% 112% | 12904%  13523%  12225% 563% 6.03% 562% 0.72% 0.76% 126%
BREAT 013% 159% 219% | 12687% 13402%  187.29% 241% 232% 241% 0.31% 161% 152%
EMIRITFY 113% 123% 119% | 13233%  13544% 13591% 237% 223% 208% 114% 105% 123%
BETEH 0.85% 0.77% 1271% | 13194%  15347%  158.32% 2.28% 215% 196% 0.89% 064% 108%
IRt 1T 184% 1.78% 161% | 1390%  126.08% 12291% 254% 231% 234% 171% 149% 1.73%
WETTEE 103% 121% 107% | 1545%  13063% 11843% 209% 194% 175% 128% 0.92% 139%
REHTTEE 106% 121% 134% | 18238% 15300%  17065% 2.74% 267% 238% 080% 111% 116%
EIBsRIR: wind, FRITIUES AR

2. ¥iiig: BE/NET1T, PUEHABIE
2.1. Mi@s i 18NSR TE, PPOP RIMBYiaRE

2020 F EH4F FHRTINRIPTESRIISE TS, BELHBERA-9.4%, FERETETEEER
RATLLEF E’Ill‘] BIRITIOKILBTHRIE . 2020 F FHF FHIRITINRISE2AEE IS -9.4%,
MIBIBIRE—ZFEER] 5.5%/M\B0)E; BFE5F MIUREBHZE, SNE~RENELZIES
B, DiﬁfEﬁnDXT}”&%iﬂmﬂr X—ERE HER T IIEPRMNEK,; HhEThe
BRITEEF MTAR BRI MRS, BEET. BRNITIORETIHE 2R FIEBIR AR

2020 F ¥ FHSaNERIL R —ZEER AFREEG T, BEPERIRE, 2020 £
HF FHIRTIRSEINEELLIBIE 6.9%, HEPHBTISRES, BHHAR) 12.6%, BET LHE
WERINTIE, DI S, WETIRNIT ERESEF MMTIRBHIIR X, KSH2N)BI5E

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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RIJUESS

ORIENT SECURITIES

RITTWRERS — TRV KR, BE. PEBEIE, FRKA

PPOP 1ZiE T BB EBTER/\.

AL,

TIRBEENEKX, MEBITHUNER

W BE

TERTT

Bz, NEITLABEBUE/N, UEEEIT. KEfT

x£7: EHiR{TIIEFFIRZ PPOP 1BiR

HESFEME (BAT) IFEBRERLL LS RIREREIEL
2019/12/31 2020/3/31 2020/6/30 | 2019/12/31  2020/3/31 2020/6/30 | 2019/12/31  2020/3/31  2020/6/30
TEReT 312224 84494 148790 49% 30% -14% 6.9% 31% 2%
BIGIRAT 266733 80855 137626 A4.7% 51% =10.7% 6.7% 58% 55%
RURAT 212098 64187 108834 46% 48% -104% 46% 82% 61%
PEIRTT 187405 52583 100917 4% 32% -15% 73% 81% 50%
RiBIRAT 77281 21451 36505 50% 18% —-14.6% 80% 29% 37%
HBBIRTT 60933 20094 33658 16.5% 85% -10.0% 56% 6.6% 2%
BERT 92867 27795 49788 15.3% 101% -16% 64% M.3% 57%
FURAT 65868 20985 32590 8.7% 6.8% -92% 158% 54% 126%
RAERTT 53819 16650 28453 6.9% 54% -10.0% 211% 15.8% 122%
HRIRAT 5891 17361 28955 54% 55% -98% 150% 183% 4%
PEIRIT 48015 14453 25541 79% 94% -9.8% 186% 132% 14.4%
FTRAT 28195 8548 13678 136% 14.8% -12% 19.5% 19.4% 189%
FEKIRAT 37354 10831 18363 1.0% M3% -102% 232% 18% 10.3%
1LBIRIT 21905 4840 9337 50% 51% -14% 211% 188% 22.5%
ERAT 12925 4528 6775 125% 21% -10.0% 24.7% 19.3% 14.7%
JERIRAT 21441 6667 1514 72% 53% -105% 16.9% 10.1% 3.5%
FRIRAT 12453 3751 7221 125% 13.0% 50% 202% 17.2% 6.5%
TIIRIT 13714 4002 7843 226% 181% 14.6% 213% 32.8% 22.8%
ITIMRAT 14619 4256 8146 19% 128% 35% 333% 196% 16.5%
RPBIRAT 5800 1506 2830 129% 155% 6.7% 16.6% 24.2% 256%
FiglReT 20298 5237 M31 126% 4.3% 395% 14.4% 00% 23%
FUMIRAT 6602 2165 4068 220% 19.3% 121% 27.5% 281% 252%
JIPRIRTT 1013 210 408 181% 84% 15% 74% -46% 0.5%
HRIRAT N3 243 593 13.8% 1.0% 22% M2% 109% 162%
THIRIT 1250 342 676 141% 12.8% 50% 102% 36.0% 26.2%
SKFIBAT 954 292 493 14.3% 125% 42% 37.0% 272% 235%
BRIRTT 1785 510 866 201% 141% 14% 1.7% 76% 54%
REBIRAT 5551 1414 2753 194% 1M6% 995% 85% 16.5% 132%
XBINIRAT 3285 1095 2418 74% 46% 2% 23.4% 533% 386%
KIMRAT 5080 1533 2872 134% 12.0% 75% 288% 191% 12.8%
KERAT 1417 323 729 13.0% 10.7% 20% 170% 179% 41%
BBHIRAT 2285 555 1531 129% 94% 64% 326% 44.6% NT7%
POZIRIT 2675 770 1348 133% 101% 11% 181% 72% -01%
FINRAT 2473 775 1498 103% 101% 48% 341% 93% 156%
BREAT 2825 854 1484 16.8% 122% 48% 205% M4% 20.7%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

MREAT 9760 3080 5183 7.7% -6.9% -99% 4.7% -66% -15%
EMRATING 1672726 489232 855415 6.9% 55% -94% 10.3% 88% 6.9%
BEITNG 1M6674 323664 566330 52% 4.2% -12% 6.5% 58% 4.3%
RHTTI0GE 419859 125991 213480 9.7% 81% -82% 16.5% 13.7% M2%
WEATIE nez2r7 33725 65173 132% 104% 3.0% 211% 16.7% 126%
REITIZ 19917 5853 10432 18% 12% -37% 104% 80% 6.7%

HERIR: wind, ZRFAIESHFET

2.2. PR MRY SKIAAENS, BETIT

221 ARKRIIR: BrriBRRERE, RWREHEET]

ITHRITTFREREIBRINKS, “FEBEME, BhaTEERIBIR, 2020 34
MiRTTER R IR ELEIBRE 2020 F5E5—FETWAK, BEEE , BINE 2019 kS 1.2%,
2bF 2018 FLURIBIRE L. HP, FHEFEETEBRTELR—FEEENERFTR, BRINITEH
g, WET. ReiTaeH. BET_EERZIBR 7RG, RRIGRMEFS, 2
BETERRSY K BMT EEREGY KRR, (BRI &= sk BRI T R4 B8 5K,
TEEWET. RETEWESY SKEENMR, WY SKERFSL.

% 8: EMiRTERETRASTBRELL

EREFELE FU B EEE BREMEL

2019 1Q2020 1H2020 2019 1Q2020 1H2020 2019 1Q2020  1H2020
EHIRATFY 10.3% 19% 15% 10.5% 28% 14.6% 16.8% 16.7% 17.0%
BEITTH 76% 95% 94% 69% 106% 241% 1.0% 1.9% 126%
R 10.8% 132% 19% 6.6% 283% 93% 141% 142% 14.7%
BT 131% 132% 152% 201% 10% 270% 22.9% 23.4% 232%
REITFE 96% 76% 99% -66% -26.2% 55% 177% 16.9% 175%
IBRIR: ABAS, RIS

2.2.2. BBZE: ET1T, BEITRIER

BZENBTT, BET MTIBER K.2020 F 4 FHRTTEHEBER—EE T 0.07%.
HEBITTEEREZE TR 0.12%, IRHT1T T 0.05%, HE1T B 0.07%), REF1T R 0.04%,
BF EHEF LPR FTIBER A, BRTULREFNT, SAKEERER TR, EHERaERm
HS, KSHHHRMERNER, SHHHNZETT, EREETTE .

% 9: EhiRITRRBEZMNER

2019/9/30 2019/12/31 2020/3/31 2020/6/30
TERIT 226% 224% 220% 213%
EIRIRTT 227% 226% 219% 214%
WRAIRFT 287% 2107% 284% 214%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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2 FITIES
ORISR OECHRIEIES BIFTIRERS — FRT KR, B2, PIEDE, FEALEZEH

PEIRTT 184% 184% 180% 182%
ZwIRAT 157% 158% 155% 165%
HRAEIRTT 252% 250% 246% 242%
BERIT 265% 2.59% 256% 250%
FIRAT 173% 194% 153% 193%
RAERTT 226% 21% 224% 21%
RIRAT 208% 208% 188% 186%
thISIRIT 190% 212% 191% 199%
TTRIT 262% 262% 260% 25%%
FEKIRAT 22% 231% 310% 230%
EBR{T 231% 224% 237% 235%
HRERAT 204% 234% 213% 225%
JERIRAT 207% 207% 189% 185%
FRIRAT 190% 185% 193% 185%
TIRIRAT 182% 184% 1.74% 1.78%
THRAT 132% 194% 151% 210%
RPBIRIT 238% 240% 2.39%% 244%
FigRT 147% 1.71% 1.74% 177%
FUNIRIT 1.71% 183% 180% 195%
JIPRIRTT 248% 246% 246% 224%
TRIRAT 246% 2.711% 241% 241%
THIRIT 188% 202% 194% 200%
IKSBAT 283% 2.74% 290% 2.79%
BRRST 341% 344% 318% 316%
PEBIRIT 207% 216% 190% 210%
KBIMIRAT 3.05% 216% 347% 231%
KIDRAT 241% 242% 214% 2.38%
KERIT 220% 212% 206% 201%
BBRIT 208% 213% 222% 212%
FIZIRIT 2.70% 226% 296% 209%
TIMRAT 219% 209% 220% 219%
BRET 257% 261% 250% 257%
BREAT 2.36% 233% 2.32% 230%
LEHiRITFE 224% 223% 2.25% 218%
BITFH 222% 210% 2107% 205%
IRITTHE 221% 226% 2.26% 221%
W 209% 207% 214% 207%
REHTFE 252% 255% 247% 244%

EUESRIR: wind, RFIIEFHAFA

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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2 FITIES
ORISR OECHRIEIES BIFTIRERS — FRT KR, B2, PIEDE, FEALEZEH

2.2.3. FERERMEPWA: B, REWSRIRPI, RITRFEE

ZEEXINAE

BF 2019 EFFPIWEHEKS, 2020 F£ L+ FDUIBRBEMKE, BIHIR BESEHE.
2020 F E+F EMIRITINRFERERBEPWARLIBK 4.7%, BREEFRO—ZFEEMT
B, RIDTAMEITFERERBZPWARBLR—ZFERA, BETORBITUR —FE T, 2
RIRITR. SESBFEFREZRBIOTE, BHTHIE. 8. RITWSRIKY, PENHE
30 ) e

% 10: EMRITFRFRAEZPBARLL

2019 1Q2020 1H2020
TIHiRIT 71% 25% 0.5%
BIIRIT 16% 55% 4.3%
RARAT M2% 6.6% 29%
PEIRTT 28% 2% -04%
IEIRAT 58% 4.5% 50%
BB IRIT 184% 15% 4.2%
BERIT 7.5% 152% 85%
RURAT 156% 2718% 284%
RERT 8.7% 41% 4.2%
HRIRIT 3.7% 173% 109%
PEIRIT 2.7% —191% -104%
TEIRIT 17.4% 13% 1.2%
SEKIRAT -372% 55% 109%
*BRIT 15% -327% -41%
HREIRAT 17% M5% 154%
JERIRAT -168% —17.0% —13.7%
FRIRIT 12.:7% 92% 214%
TIRIRAT 34.3% 479% 46.5%
JIMRIT 15.3% 31% 12.7%
RPBIRIT -206% 576% 89%
FigiReT 98% 6.0% 84%
UNIRIT 40.8% 63.0% 1209%
JIPRIRAT S52.7% 324% 63.8%
TRIRAT 716% 1392% 735%
THIRIT 30.8% 461% 62.2%
KERIBAT =779% 725% 69.2%
ERRIT -118% -384% -58%
PEBIRIT 385% MN2% 22.7%
KBIIERAT -141% 16.8% 36.3%
KIDIRAT 122% -06% -43%
RERIT 31% -46.6% -151%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

HBRIT 406% 34.7% 926%
BITIRT -257% -279% “147%
FRNRAT 17.3% 10.7% 105%
BREAT 334% 358% 441%
BREAT 124% 22.6% 88%
EMHIRITINGE 64% 4.8% A7%
BTG 83% 41% 22%
BTN 3.3% 5.3% 1.2%
WETIE 7.7% 91% 17.8%
REATIGE M7% 15.0% 126%

IERIR: ABAE, RAUFHFAT

BisRE, S FMIENRABNEEBEZINABRIT RFEEBRKIE, SR85FHFEHE
TBERPY, EERH REFEEVPREME A \FEZER AT RIARLLIBATERE,
2020 FF EHFFERBERPMEFPWATBZZHEZMW, RIT RS FERERMBEBWARBLLRE,
LR TTENBRANBIR T, SEEE REE—ERZIN; BIRITW S AR KIS SBRIISSIBIED T,
FHFMERERZ, MpABRS, RITIFARENHE. SETENESRE, TERSE. T
BUWSELLESBR, WPRT=ERKST#.

5: EMRITFREFRBEPHADSRBFILL

20%
15%

10%

I L '

0% . o I -
-59%, J&%\%’V y//o‘ﬁf\{’ ‘%& @{o&b )4//0‘& ¢<O\ qg&{’{)
S e e P2
4 SO &k
g% ’

—20%

= 1H2019 w2019 =1H2020
IEsRIR: ABIANS, RIS

2.3. M¥Both: BAEETVIE TR, R{ERXTRIREX

L4 ROA 2 ROE BIR—ZFEHM TR, BE1T. ROBITENENTBENERE. 2020
F FHF FHIRITTE ROE K—ZFE T 1.36%, SERITHEFRRRE . HP, BT
BRANPE, BR—FE T8 2.65%; RE{T. WEHTFBBER/N, TBlY 1%, SUms, £h
fR{T ROE BR—ZFERE, BIBRT 2019 7k ROE THIBEBTER/N, AT 1%; K LILEER

BXSITHNBN, RRRESR

5885, HtESERKERANPIAZEES, HFSEMREAREKR. HFiERENIFHARSRE—RNEIPH,
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% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

KB, BRgEN2/NMETE, BNRIBRESRE, 2020 F£ EHF FHR{TFI ROA B—FF
TF% 0.09%, BEFRTEE 0.02%, BE1T. BHITTIBER K.

FHFEMBAERENNERRAZN. SERTRERANT, RITEFFNRANTRE
R, BRETTT, “AEMY” BENERSR. E+FME RITIIAEEIBIEE. HRHFESIBK,
RITERINESIEHR, BYSEEWETRBEEXEET], EFFRITY RBIMNE R BT,
FHFRBBERX, RITETIHIEEEMN T, EMEERFI TR,

% 11: LkiiiR{T ROE. ROA

ROE ROA
2019/12/31 2020/3/31 2020/6/30 2019/12/31 2020/3/31 2020/6/30
TEiRIT 13.05% 1344% 1M.70% 108% 109% 095%
EIRIRAT 1318% 15.09% 1265% 11% 123% 105%
RIRAT 1243% 14.25% 1.94% 0.90% 101% 0.85%
PERIT 145% 1211% 110% 092% 0.96% 0.92%
RBIRAT 120% 1.84% 9.90% 080% 085% 0.72%
BRfBIRIT 1310% 15.77% 1265% 062% 0.77% 064%
BERT 16.84% 18.76% 1694% 132% 147% 130%
FWRAT 14.02% 16.92% 1202% 0.96% 116% 0.90%
RAERIT 1240% 14.53% 148% 087% 0.99% 083%
HRIRAT 1229% 1312% 1.06% 090% 0.98% 081%
thISIRIT 1.07% 12.86% 128% 0.76% 085% 0.75%
FERT 1.30% 11.08% 918% 0.77% 085% 067%
JEKIRAT MN77% 12.33% 10.05% 082% 087% 0.73%
1LBIRIT 1061% 760% 6.22% 0.78% 064% 060%
EIRIT 1292% 1514% 1024% 0.76% 102% 0.73%
JERIRAT 145% 1380% 1.36% 081% 097% 0.83%
FRIRAT 16.53% 19.00% 1712% 097% 107% 104%
TRIRIT 1710% 1812% 17.47% 113% 117% 112%
ITIMRAT 1265% 14.75% 1354% 0.75% 082% 0.79%
RPBIRAT 17.41% 17.28% 1612% 113% 1M% 104%
LiEiRIT 1294% 1313% 13.70% 095% 093% 0.96%
FUMRAT 1215% 16.04% 14.28% 068% 084% 0.78%
JIPRIRTT 910% 7.08% 6.86% 084% 065% 062%
TAURAT 844% 832% 10.06% 0.75% 0.76% 091%
THRIT 1.22% 1.52% 1.36% 0.79% 083% 081%
SKFIBIT 922% 10.76% 918% 0.79% 094% 077%
BRIRTT 1.52% 1.80% 10.02% 108% 117% 0.98%
REBIRAT 16.63% 15.56% 1490% 106% 100% 094%
KBINIRAT 9.30% 13.94% 1516% 0.70% 087% 0.96%
KIMRAT 1561% 17.32% 1594% 093% 102% 095%
KRBT 10.80% 924% 1044% 0.72% 063% 071%

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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% FSIE=

‘ ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

BBRIT 827% 9.86% 13.56% 068% 060% 0.77%
BTIRAT 1.94% 1284% 1M16% 103% 110% 0.94%
TMRAT 985% 1.00% 10.54% 080% 091% 087%
BREAT 1238% 13.71% 188% 090% 099% 083%
MRET 1282% 13.77% 1.50% 101% 121% 100%
EHIRITEY 12.36% 1344% 1207% 0.88% 095% 0.86%
BEITT 1240% 13.75% 1.66% 090% 098% 0.85%
RRANITFL 1258% 13.59% 1094% 0.88% 098% 081%
BT 1322% 14.82% 14.22% 089% 0.96% 092%
REITFY 1069% 10.78% 10.16% 0.86% 090% 083%

EEskIR: wind, ZRFTUESIFAN

2020 4F_FHAERFORERET ROA BRI, JERBATIREL, BRIGL/INE TR,
A ROA SBIETF AT, 18LLT 2020 S—2fE, 2020 4F_F 4K BFUA SHVIIE I 0.02%,
F SR PULA FHE 0.05%, EMDIERIPICA SRR 0.12 MEH A, 35K BT SR
AT, BEFFTENRA, BitIRERS, MTLTFEREsEE, BEiHRngs, &
BRSSP0, BT R EHR S 0 Sk — ZEREHBAD 0.06%. Bl oM UL 2 FHEH:
SR 0.05%, BSHRATNEIR BB A TR, EARST.

% 12: EMmRITINSHIBSA

2019 1Q2020 1H2020
RABIPBAIA 196% 192% 190%
FEERAZPIAA 0.51% 0.59% 054%
HAERBIAIA 031% 045% 0.33%
B ZE R E AL IN/A -014% -020% -017%
WSS R EIRER/A -080% -067% -067%
B ERE/A -0.72% -082% -0.88%
BUINP AR PSHLA -019% -022% -017%
ROA 0.94% 103% 0.88%

BIBSIR: AFAS, FITESHRA

3. HREIN: XFEMKRFSIRIT. B RBENRTT

FHERAME, TR RS REENENA, IREAHENRFE, RGO ERES
Oo Bl sk L, BURWIRE. BRI NERENE, SfETEE. MEEEHT, P
RHIRITEIBRE G TEE . BEINBHEHNBCRHEAGIIRM, PRERE, AR
SASEIIZILLTR, KETTRESZ R BUFHERABHIRG, BItTFEVXENFRIREERETIEZ
FED. BEL, SEIEHERES NEBNERETNRE, EOMBEEEE, it T+4 LPR
TTENNR EFFE—EREER, ASRIFEKIBRIER R 2R,

BXATIHEIPE, WK

SREEI5N. HitESERKERASTITBEZIEES, HiFSEMNRERRKR. FERINESHRRSRE—RNBSHBH,
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0 . ——a
V) RIJUESS

ORIENT SECURITIES

RITTWRERS — FHY KIDR, BE. PIAEYE, FTRIRILTSRT

ZFTTH, SRITZEETRENWNTIEENE. SEEFEIFRBENFNRS, &k
SR, ERIMEIAREMPIBINBIR T, MRFERITIRIINERE IS ERE. 55K
& EERTHROIRaNTE D R AU AR B B E M2 12, MR SHES . B S EERTTZ BIAH)IR
THARFNEENMT. RFREOHERSHRTT, BERTRETRIEHFEEN, MIHRER
@R AREFEN,

SRS ESTHLRRITE, BANBEFT L “BIF” 178, TROE, BNKER
iR17(601166, XA). IBEIRIT(600036, 1BFF). FEHRTT(601128, XA). BBfiEiRIT(601658,

185

4. MPEIER

EHRBRIDEARE, SRR, RITARE I ZR AR 8 M58
IS

2020 FHBERENDREMN, RITWNE—EREL .
INRIRITIEAIETINE , IRITIEINR PR ENRE

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPAZIEES, HiFSEMNRERARKR. FERIRNESMRRSRE—RNBEHBH,
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o s
o TS
SRIEHTRECURImES RATTURERS — L KRR, B2, hlEmlE, FRALEER

S TImER B
BURBRSAFIIRE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITER — BTFERSEBZNZREARATNRET CEN, HTIDETIMTZ
REFIFFIRIR, KRG TFREITRIBEER.

BENE — RIBEENERANTEEIME, HR/SKHZINZIRBURITGESHEL
SFAEBENN @ PRIEN,; MeRMFIRS & HITNZREZHNENNE AT EFEEXNS
tEM, = RISHISRIIESZ FF AT INLS B BRRI ST S ; HITIDTE LSRN NS Rz
RETRBNEFER, REBFEIREMIRS KM ZBIBS PIZREIREITR . BTN
Wk BAr 8 FHERBABHH.

TR ITRBIE IR

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSIEAMRSAM AL 2T IWHREITFRIEBABEY.

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZES, HESEMREARKR. FFRENNIFRARSRE—RN2EBHN.
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0 . ——
V) RIJUESS

ORIENT SECURITIES

R&EFH

TNESTARIRS (LATER “IIRS” ) BRGIEFRNERAS) (LATEMR “KA87) fIfFR&E M.

TRSURIRABTNEP A RABAEERLAREIREMAEARABNSIRAE, . TRSH2IE
ISR S5R BV EIE R L IR S R 45T A

TRSEREFRATHANT ZFEBRIEATFHNERRE, RABJIREBAMRILZEBENERIEITEL, &
PIUANZIANNZERBRIERTER. BT, KRATRREPUW RIS EEDEE, EARET
By, IRAT0RBESIRSPIEER . BRURENA—BENESARIRS . NATISBETERFAFR, B
OBt RRLEMEMEIEME] bR T —LEHBRENESHRIRS 29t BRSHUESHRIRS 2EDHTIBIA
NS BHIBHRAE R AZ o

AEROBERT, INRSPESBEARRFIB R EIA SRR R, WREERETHIE PR
REBIR. USIRREF N, EPNERIRSPHEUENNENEEHTEEFERR, EHEUENINE
Fel. TRSMHIEN . TR, BURENRREHREEPEFSEZM, HIMEASEN AL SIS
sy BB RS ARBBEIE L B A fF A

IR S PR R BB MBI ELAR I E R R ROV DT BER Koo I ERIRIMFACRAREIRIM, AR
FIEHRMEIEGRIE, RREDRERIRKARE . INCICER A O BRI R BRI EE T 8 el sk BIL—IREH
AFER R AL RIS, BNRECHTETRFIRS, REBBERNHmNK, BtHNSSH
BREE

FEEOERT, KOS EMABRERARRS PEERRBAS IENEREAREORE, REEEEIFD
RERRABITRBRENE, FOFINAZIESREIENE A BIEFRERAFBE O SRIEEA
%3‘&0

TRSEZUBFIRPRN K, BsiBEHANRIGIEIN A, MERSIRBIAPRATINEG . RERATF)E
FEPEMBIER, EOIIMEE T AMSLAEDEILER LN AT EBINRS KB D NS . MR
SRBEMFIA. PR, RIRPTSIMZLRE, MEBTENBT RERITFFIHE MR,

LIRAT) B PEMBIEN TR ALY, FIERVRRBIBX T E L LH T MEUNRSHITEDNE
FRBHSIA. MRS

RREP RANKREEEBAREENT R ERLIIRATIESFMRIRS , REEA LRGN EHIE
FFIRS

RIESS TR

it : Figmh S 318 ST EPRER 17 26 1

Bif:  021-63325888
fBH:  021-63326786
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