R T

ITA R/ BTSIRE

EcE L3S

MINSHENG SECURITIES

20H1 T Bk EREME ML ETHIHES

B A IR SRR AT e
REHZ:

o ITLEN: 2FRIUANRS, HFPTFHLTEREFEFAR

20H1 & Sk A AR SR BAR R AL T T % AT 7o 20HL 47 Mk B0/ % F)0 ) b 38 3% 5 A
H+6.17%/+10.30% (FE4kiR), % 19H1 #9+12.72%/20.41% = % 80 2, 18 P13 —R 4T
Wb HFE BIF T, R ERT] . HFMRIEA, 20HL M AIEEHL AT = H A4 &
(+35.37%) > AR & (+22.71%) > % s (+12.35%); V2 &4 A G R HE L AT =
H R AR S (4249.18%) >KIAR S (+101.71%) >A %)% (+30.27%) .

® gif: ITLBKRWME, HRaBRARE

20H1 & VB AL NS4 AL IE ) 1b+2.14%/7.96%. 20H1 92 1 %o 7 Ak 38 sk 3k 4%, {2
%R B E AR (e +10.09%, 3% QBN LT, T EKEE, 20Q2 AIEM K
S B3 F % A)E 531/177 127, [l He+3.89%/6.24% ., &% AR AaEIg K, A
KBLRERRIEIRE S . BRI Fo N BHE AL HE, AR E
PR T A, FRF B IRAL AT ATRAL,

o "#F: HIAARILEAARF, QaskEFaFHHEK

20H1 "B AR HOL NS4 A1 ) b-7.3%/-0.34%, & H L2045 8 QL BT iF oA 2,
Q2 MK A ZEmEA F 2T R ERI;A FTH LG E L K3, 2002 "FiEHARRF L
+11.54%/+42.06%, 3+ A% Q2 FA1IAR b Kt KR AA K RE, W KBALKF
BALERKAFREERERTL2EHRBHGHER. Q2 4HE R KIEWHE AR TH
%, T RARAENMALE FAY T E LRI TRA LN A BAIFE

o Akd: MIREHAMEK, KFLLEHIER

20H1 Ak Sk HOl N4 A ] 1 +11.4%/+15.4%, %R H b, Mk QL V48
SR, BB Q2 RAF& M) 1 L FSFARFARMIE K, 20Q2 1Ak s AN 4 F) i
B 1b+22.2%/+19.8%. Q2 KNS FAHNRILH K ER R, —H @iFs TANE R
WER, B—FEEHTFTEEL L QL RMEREEY KAEELHNE, H Q2 4hE
HBE T, BRAFIAKFLLFAYIRRGELT RKRIZFES

o L& BREFR20HLLY, 20Q24T k4 & £ 4

20H1 L% AR B N4 F)iE 715/42 12T, B Hb+1.98%/-9.42%. 20Q1 % & 5%,
AN B A8 55 ¥ B Ee B 3L K 08 T g . 2020Q2 AL N/#4 #1E 409/32 1T, RBia%
+16.81%/+60.91%. Fi& & HF#RiHE, FTHFhHME T IRE, LSLHPAR. AR
&, FA. BERENEEF AR, T REEA AR, AlEREE Q2 2L, F
WL T @, KR AT Sl e KAKR LR S A B, KA LGRS 2,
® Afld: HLUARFHEHK, QLR AL

20H1 P 1) & 48 3 0 N/ % #1018 B b +35.4%/+30.3% . 37 4 20Q2 4% A/ % A iE F] rb
+29.8%/+54.3%, M N3H K 1&g K £ 2R BN R L K& L4774 3 2L Bk 42 5t
A 550 B ARIR B E T20Q2& ik P H] Sk - R L RAT: — 7 @AM G BT
TEKRE), ARSI R, KL LIRFT ALK, F—F@, Q2 BEAKA
MAEFRILT M5, BAF S RFais, MED K, ¥EAH &L 5F)0H,

®  BFHIX

Tk: EHFETMNFE. BRR. PHEE, LBRBE. FTRL. S84 A

AAREFIEHFFEEMI S K, BSVRERE—NRIER

RRAHTIE 2020 £ EL

HeF HE TR
7k 5 73R 300 A& # b AR
RO —— JA300

80%

60%

40%

20%

0%
-20% - T T T
19-09 19-12 20-03 20-06

FA KRR : Wind, RAIEFRFLIZ
AT TR

PALAES S0100519010004
R 010-85127513

R 48 ; yujie@mszg.com
DI RRAL

HALIES S0100520080003
LA 0755-22662056

W[4 xionghang@mszg.com
XA
1. R SHOHHT Ik 2019 SF4R & 2020

—FMEL L FITLH T ARYE,
20Q1 &t H &M 2

2. B SGEHTR 19 X FIRAIT: M

P K B AR AR, 19H2 & IR
P2 37N &

IESRRE 1



EcEAESS

MINSHENG SECURITIES AT RIS AT
Rk, # B RiE, &7 FE.
KA EFFARA. EZBEHL L, WCAE. PIESH. BIREFL. ZHEAFE.
iR S
o AT
AL A SR B RAT L K TAT s R RA TN T R AN A%,
B A M 5 w5447
A EPS PE
K 859 =
9 A48 2020E 2021E 2022E  2020E  2021E  2022E

600519  HMF&  1,77000 3815 4520  52.87 46 39 33 Ei:2
000858 AARI 230.22 5.20 6.37 757 44 36 30 #e#H
000568  FHEE 152.38 3.81 4.65 5.47 40 33 28 i
002304  FARAy 144.81 5.16 5.99 6.80 28 24 21 e
600809 LGy iE 193.88 2.78 3.27 3.79 70 59 51 HH
000596  HH T 239.99 435 5.25 6.18 55 46 39 #5
603369 A2 50.80 1.26 1.49 1.86 40 34 27 HH
000860 &Rk 69.07 1.50 1.85 2.37 46 37 29 #5
603919 i 19.09 0.65 0.79 0.96 29 24 20 HH
600600  F &°RIE 81.50 1.42 1.72 2.06 57 47 40 e
600132  EK"RIE 87.87 1.1 1.37 1.57 80 64 56 HH
002461  #hir"§iA 10.54 0.23 0.25 0.26 46 42 41 £33
000729 W RiE 7.72 0.1 0.14 0.18 77 55 43 HH
603288 &Kk 170.79 1.96 231 271 87 74 63 e
600872 ¥ )E& AT 72.07 1.07 1.32 1.62 67 55 44 HH
600305 @Ak 23.64 0.35 0.41 0.48 68 58 49 #5
002507 AR E 49.10 0.98 1.16 1.37 50 42 36 E| %22
603317 Rk 65.36 0.72 0.89 1.07 91 73 61 #%5
603027  F ALk 39.30 0.48 0.61 0.73 82 64 54 5
603755  H &M 83.71 0.96 1.19 152 87 70 55 e
600887  FFINL4 40.98 1.16 1.36 151 35 30 27 7
600597  EAASLL 20.05 0.44 0.49 0.56 46 41 36 #%5
002732 ¥k 28.35 0.83 0.99 1.15 34 29 25 E| %22
600419  XiEfLk 17.84 0.55 0.65 0.75 32 27 24 #%5
002946 # Lk 20.19 0.29 0.38 0.47 70 53 43 E| %22
000895 UL K& 59.14 1.90 2.08 2.25 31 28 26 #5
603517 kRS 83.92 1.37 1.76 2.02 61 48 42 E /¥
002695 Y byg 28.63 0.55 0.66 0.78 52 43 37 #5
603866  HLF @@, 61.18 1.32 1.53 1.78 46 40 34 #5
002557  &kR S 63.91 1.42 1.74 2.11 45 37 30 #5
002991  HEAE & 146.88 1.93 2.50 343 76 59 43 #5
002847  #HE4HT 144.31 2.30 2.92 373 63 49 39 #e#
600298  “utEE# 60.00 1.57 1.81 2.07 38 33 29 #5
300146  # B4Rk 24.72 0.79 0.95 1.12 31 26 22 #5
002661 A& L 23.22 1.09 1.12 1.27 21 21 18 #5
603345  wHE® 185.20 221 2.64 3.20 84 70 58 #e#F
603711 Eos 27.50 0.84 1.05 1.34 33 26 21 #5
For kR Wind, R AERFRIE
RAREZFIESHEE B FER, BELAERE—TNRRAH IEHH RS 2



EcEAESS

MINSHENG SECURITIES AT RIS Tk

B &

—, FTLEN: Z2ERIEMNES, HOTFITLZREER TR ..o 4
B B R o = L QiR o R 2 = - SRRSO 7
(—) 20H1 28 : SR IR E, BRENEERAE BT IT oot ettt ettt e et et et e 7
(=) Fptr: BEMFHCERE, BIF QI EEZ TN o 10
(Z) BFTEB: BB AR GIREILEFI R ITIE T2 oot ee e 10
=, RIE: 20HLABHARE, Q2 AMNEBIEFIIRELECE TR oottt 15
(—) 20H1 Z2F R : 47 EARB LA, Q2 BEZE E ILIT IR oottt 15
(=) 4T tr: EFAERKIARKL, T EREBN B BRI T BB oo 16
(Z) BFEB: AFRERKBARFSE R E, BAETFEELREARBD TR E e 16
V9, AR BIRBEAAEIZE R, KRB ILE H TR oo ettt 19
(=) 20HL Z2F M : MRAEFE TR, KFDLE AR et 19
(Z) s HE A2 KT R AR AT IR ERA AL oo et ee e et ee e e s s et es e e e s e e ee e eses e eesesaeeenneees 20
(=) H&FEB: THFFALBANERALIRRRE, A RKBVRFAAITRIPE s 20
B, SLF S B 20HL 4, 2002 T A E E TR oot 24
(—) 20H1 2@ : JZ 3T HL 69k r b FAG AR, Q2 AT A E H T oo 24
(Z) FRptr: QQAFLAEEA, FIBFEFTLIERALLE oottt e oottt 25
(Z) BFEB: ATLFEFATFALE, BIFEARBIE Q3 I oo 25
<y RS &E: BANMKE KRR EFKRIES 20HLICNFILRIE et 29
(=) 20H1 ZE©@i: HLAAARBEGRIZK, Q2 LBrFIEIA R oot 29
(=) Tkt ARAAELTRE, BELSADIMER: BNIFRTIF, AFRSAEAZEZ e, 30
(Z) BFEB: BN ERPEHRAREY, HFRH SN TEFZAITZIE oo 30
. KRR R BHEARE, MBI TRPE R I oottt ettt ettt ettt 32
(—) 20HL 2B = : A HBE, Q2 MZEEIB TAZ oottt ettt e, 32
(=) BFEB: BRFNA, ThFHE AR I F AT e 33
AN R B B K IR KA B A B B AN B oot ettt ettt 36
A0 s Rzl B s o 8 T 36
() BB IR A K R K A R i A/ R oottt ettt et et e e et et et ettt ettt et et e e et eeee e et et eneeaeas 37
Fln FE R I I oo, 39
o - ST SSR 39
BB B ED B oottt ettt ettt ettt ettt ettt ettt ettt et ettt ettt et ettt ettt ets 40
B Bl K oottt ettt ettt ettt e ettt ettt et e ettt ettt ettt enanaen 40

ANBRRSEHRBEALSER, BSLRERE—TTE RS IEFMERE 3



EcEAESS

MINSHENG SECURITIES

& IR St AT A

—, fTLEY: 2FRIEANES, HHrTFITLTEF
HEAR

20H1 & @ik Ak AR Z AL T LT HAI . 20HL £ ik FHT k2 A/ F1iE B b
332 25 7 & +6.17%/+10.30% (3 &A4k%, TR, & 19H1 49+12.72%/20.41%% % 2. = %,
T X — 3 KPS ERATLF 5 AHEF 6158 7 (BEPEIERTLSE, TR, &
T A,

B 1: 2020H1 R Sk AL AR 6.17%, EF 5 —ZATRE 2l

30% -

20% A

10% -

0% -

BT

BH
B & BB RETR

W7
YO
B
=E

-10% -

BARBO
FELER
JEARAT &R

-20% -

-30% -

-40% -

-50% -

TR R wind, RAIEFRFRLIZ

B 2: 2020H1 & &ikktya A% AiEME R 10.30%, {EFFE LT LELE

700% A
600% A
500% -
400% -
300% -
200% -
100% A

0%' T T T T T T T T T T T=TWmTmTr
100 B EHEEN T ERRB R @@ gws%a%%?ﬁii
i) MEfSHhosBBUEERRSIRELLBERFREN
4 Q LS =5 !

& H
M
-200% 4 K R
K H

R & KA e

TR R R: wind, RAELRTFTIZ

DT RA, AT @, 20HL 3R HEL AT =890 H A Al s (+35.37%) >k AR
s (422.71%) >k (+12.35%) ; VEFEFAE T @, 20H1 ¥R HEL AT =695 7 h &
HEA S (+249.18%) >k A (+101.71%) >R 4] (+30.27%) .

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE

4



EcEAESS

MINSHENG SECURITIES BN A RIS bk AT

B 3: B AHE Lak s 20H1 A F) Sl ik Kk kA B 4: 2020H1 i 2R Fa i A1 2 3 R &

40% - W ECOER2019H1 = % 2020H1 300% - BAUESEE2019H1 WA I35 % 2020H1
30% - 250% A

20% 1 200% -

10% 1 150% -

0% 1 100% -

10% aé\%)&s )%fgog\ %o\\&) ,%?9 %‘;@\%& )%féo 0@ & 50% A
20% { % 22 I\ 0% -
-30% 4 R X X X 4 & <X » 4
00 '50%@?@ %\%’Q @@QQ\&%Q.@%QQ 0’& @(@ %}@QQ%)@ ’éz@
40% - -1008% J %€ 2 X
FH KB wind, RAIERFLIE FH KR wind, RAIERFLE

20Q2 Btk B RER L. BRI Q2 B/ ANk 5 A A
+12.95%/+25.69%, AL N3G iR 19Q2 #9+12.46% ) i@, A)iE3E ik & 19Q2 #9+19.02%
AR, EEITLFDANHES 8/% 9. FRILE, 20Q1 & FabkBHAR BB UL 4 #1018 48 1% 4
H 4+0.37%/-0.04%, Q2 B Ak/ 4 FiH3g Rk E R, 1T LEIKE 5

B 5: 20Q2 & sk Bk A\ 12.95%

40% -
30%
20% -
10% -
0% -
-10% A3
-20% A
-30%
-40% A
-50% -
FH AR : wind, RAEIERFFRTE
B 6: 20Q2 & shik bz B4 A %R 25.69%

W7

EZ

THEM

BA R AR

BTHlE
ReEel

300% -
250% -
200% -
150% A
100%

50% -

0% -
-50% A
-100% 4
-150% -

FHER: wind, RAIEFRFRIE

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 5



EcEAESS

MINSHENG SECURITIES

B &5 IR S AR AT

SHk R A, 20Q2 AT @,
(+30.00%) >iA% & (+24.20%)

¥R HEL AT =09 5 )
. 2020Q2 J3EH AT &,

ARAER S (+32.78%) >A 4]

MR HE L AT =89 A A R

RS (+275.34%) >R AR S (+227.61%) >34 (+58.67%) .

B 7: 2020Q2 i# A A AR R G

B 8: 2020Q2 th R A su A iHME iR R &

u 352201902 8L % % 202002
40% -

30% -
20% A
10% -

0% -

4%6@
-m&

-30% -

@@Q‘ g\éﬁﬁ'

) 3% 1% 2019Q2

= )79 3% 3% 202002

300% -
250% A
200% -
150% -
100% -
50% -

0% A
50% A& ,%3 \\<>‘> %:Q\Q @(@ &5&) %?9

4m%®$> ®

TARR: wind, RAIERFALIE

ARBRAFIEFR TSI S, BESVADRRE—TRTEHR

KA ER: wind, RAIEEFLIE

IESTRIRE 6



EcEAESS

MINSHENG SECURITIES BN A RIS bk AT

. BOE: T LBIKFE EE, N
(—) 20HLZ2EEmM: HHEREXRE, BERBLEAZ

20H1 & /B AR 3k 52 B8 K 1299.27 12 7, B bb+2.14%, 45 19H1 3% 5] bb F 4 17.12ppt,
F B4 A8 17845 12T, R Hb+7.96%, % 19H1 2% Bl T & 17.67ppt. @B H %+
& IR KRR E KR FHrasnr, 7 0E Kk H8 K, 2550 BT REE KA
BB HrhrasT B, WA EREEK,

20Q2 & B3R F 2L 530.96 12T, FIb+3.89%, 5% JaH 440 176.58 1T,
Bl 1b+6.24%, Q2 A& QIEH 3 K 5, R 1515618 #1 4 FRAL 30 5 3 K3 5 A7 A [ 4],
B B A 47k K 3R 4 Sk S ARME AN B SR8 R K AT R B, AR R I A B AR A
BT QLEEHTH R T ROGHHESN, Q2 LAFRIILIKIEKRZ S RN EHAZ., &F
fRREE T, FHIEETFH,

B 9: GERMFUN, FlEMHEE B 10: GBEREFUN, FlEMEE

50% - —m—E R AR S00s - 5 MOR R XY SIbE

40% A 40% -

30% - 30% -

20% A 20% A

0% { © 10% 1 g

0% . . ' ' . 0% T . . . .
2016H1  2017H1  2018H1  2019H1  2020H1 2016Q2 2017Q2 2018Q2 2019Q2  2020Q2

FH AR : wind, RAEIERFRTE FA R R wind, RAIERFLIL

20H1 R WA @ BT LIRE BIR A A HAF AL, SR GBEARKBLLSLEN
BRBEAGAZE, 1) KREAKFEZRFENE, QBHNBAE, HHaBLgAEEK,
20H1 % AP 43t R Ik 840.36 12T, Ft+10.09%, 534414 385.23 1L, Flkb
+14.03%. #imaBYARERE RERTRANCA» B, Q2 KRFEMMIFLEA
= A Rk 2780 69 ) AT E | 3k £ 2800 LKk, BARE AR N H B2 RN FOR M
AR, i E BT, SRR THARKGIKE; 2) AQQREBARE,
ki b b, ERKELH Q3HHBAE. LKELFETHREN G (K
Bjedg B8 H oL, 43 RMSHHAFIELEL) | BROGBES CERFATES, £
BHEHEEWBERR) EFHFREH (FRRARS SMETRE T RS
Q2 IR 9 2, KR A KL BILFE tb+0.51%, I ERE K, KRS a Bk b g,
SIFHRABIULFEK, FTERIFIHR T EEREI 235 EHEA T ERESE
& E, (BRFEABTAK LS L,

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE
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EcEAESS

MINSHENG SECURITIES BN A RIS bk AT

% 1: 2020H1 & BA&RRA SN F1H

20H1 &k oy 19H1 Bak 20H1 ##i oy 19H1 #4413

(fz. ) (fz7t) (fz7e) (fz )

FMFE 456.34 10.84% 411.73 239.28 12.88% 211.97

AARR 307.68 13.32% 27151 113.71 15.95% 98.07

%3 6 DA B oS 76.34 -4.72% 80.13 32.25 16.01% 27.80

FMEE (F3%E) 47.46 10.03% 43.13

4t 840.36 10.09% 763.37 385.23 14.03% 337.83

F R A 134.29 -16.06% 159.99 54.02 -3.28% 55.85

oLy G % 0 69.00 8.20% 63.77 16.16 27.70% 12.66
=L A3 10.26 -15.95% 12.21 1.73 -14.35% 2.02
KI5 8.04 -52.41% 16.90 1.03 -69.64% 3.40

4t 221.58 -12.37% 252.86 72.94 -1.33% 73.92

HH B 55.20 -7.82% 59.88 10.06 -21.06% 12.75
oFE 15.70 -35.12% 24.19 4.86 -45.65% 8.95
BRIA 7.22 1.87% 7.09 1.85 18.42% 1.56

X 3% A 3k A2 29.14 -4.67% 30.57 10.20 -4.95% 10.73
AR 7.12 -12.67% 8.15 1.20 -10.93% 1.35
75 7.94 -15.60% 9.40 1.45 -28.87% 2.04

At 122.30 -12.19% 139.28 29.62 -20.74% 37.37
EHFIB 4.10 -19.09% 5.06 -0.54 71.33% -0.31
ZaFil 14.93 -23.79% 19.59 1.17 -39.50% 1.94
Htb EUiR 13.68 -27.32% 18.82 3.34 -24.96% 4.45
P AL R FHHRIE 3.54 -34.65% 5.42 -0.40 -359.54% 0.15
*ST 24 0.39 135.35% 0.17 0.03 -118.45% -0.16
£t 36.64 -25.32% 49.06 3.61 -40.51% 6.07
) IR £ AR 95.20 13.12% 84.16 5.56 -14.70% 6.52

KAS B .

4t 95.20 13.12% 84.16 5.56 -14.70% 6.52

TR RR: wind, RAIELRFTIZ

% 2: 2020Q2 & BN AN, FlH

20Q2 #F ik 19Q2 Fidk  20Q2 ##i 19Q2 #%#)iH

B YoY _ _ YoY _

(fz ) ) ) )

FTMFE 203.36 8.79% 186.92 100.65 8.45% 92.81

. AARRE 105.29 10.13% 95.61 33.10 10.52% 29.95

=9 G R . -

DB 40.82 6.20% 38.44 14.98 22.29% 12.25

£t 349.47 8.88% 320.97 148.73 10.16% 135.01

Ry 41.60 -18.57% 51.09 13.98 -10.35% 15.60
LG B 27.60 18.99% 23.20 3.81 18.34% 3.22
R &% A3 6.22 18.83% 5.23 1.41 51.15% 0.94
K55 0.75 -90.08% 7.60 -0.88 -172.59% 1.21

£t 76.17 -12.56% 87.12 18.33 -12.56% 20.96
+ T 22.38 -3.51% 23.20 3.76 -21.68% 4.79
= s 7.92 -25.07% 10.57 2.43 -30.53% 3.50
X354k BRIA 4.10 12.89% 3.63 0.88 6.35% 0.83
A2 11.43 3.76% 11.02 4.39 1.88% 4.31
BB 3.69 22.70% 3.01 0.62 141.69% 0.26

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 8



EcEAESS

MINSHENG SECURITIES BN A RIS HHAT L
17 71 4% 6.40 51.78% 4.22 1.37 151.74% 0.54
&3t 55.93 0.51% 55.64 13.45 -5.50% 14.24
EA T 2.16 -0.72% 2.18 -0.28 -31.92% -0.41
ZaFil 7.37 -9.04% 8.10 0.52 -32.60% 0.77
HAe BT 5.97 -17.30% 7.22 1.00 10.06% 0.91
WA FHRIE 151 -14.03% 1.76 -0.32 0.10% -0.32
*ST 24 0.31 220.82% 0.10 0.09 -195.61% -0.10
4t 17.32 -10.49% 19.35 1.01 19.28% 0.85
. IR £ AR A 39.96 9.45% 36.51 2.01 -10.19% 2.23
ARAL B 5
&3t 39.96 9.45% 36.51 2.01 -10.19% 2.23

KHRR: wind, RAIEFRFLIE

MASER AKARTL, HuELES, FLFLEMEF, 2019/20Q1/20Q2 &
TR TR 2 4 510 A % 494/287/269 12 7.0 20Q1 & BT L B AR Fl AR FIL TR, £

ZEAPTRRBEHIAINABRIGRFRR G R ENIERZHAITHOAE R LE ) PTG
20Q2 AP 1) BIKBIRL LA, RETTHEEEF R, it Q3 h4i#4:
K 2) KB#AFHBLR AREAL LA, RLTH, REFEETR AR LTE
M, AL TR ELEZ] REHAEREEAR, RETRNTAUBRBREERS), H Q3KEFE
AR S, HPFETAR fF +225.89%, Eif A% B R K.

% 3: 2020Q1&2020Q2 & iHM LR Atk (Flkk)

SRR 69 -39.31% -49.72% 95 -22.79% 36.98%
. AALR 48 -1.74% -61.94% 36 -16.89% -24.12%
&3 6 B . .
DL 6 -51.28% -72.09% 6 -57.74% -6.08%
4t 123 -29.78% -56.85% 137 -24.06% 11.11%
F A 64 225.89% -4.77% 39 121.87% -38.62%
oLy G 7 16 33.92% -43.26% 21 44.81% 33.09%
V&L A5 e 2 13.98% -32.41% 2 22.43% -10.16%
K57 0 -24.97% -91.80% 5 T47.73% 1557.39%
4t 82 144.83% -19.31% 68 95.93% -18.12%
+ I TE 15 37.46% 189.38% 7 40.66% -52.56%
=Sk 5 -7.03% -43.25% 4 -15.82% -4.63%
BB 2 35.37% -21.61% 2 187.52% 32.13%
X 3% A 3k A2 3 0.03% -77.62% 4 14.52% 20.56%
2R 1 -22.40% -40.79% 1 3.96% 7.88%
Gk i 0 -64.74% -49.99% 0 -66.62% -43.82%
4t 26 13.41% -16.96% 19 16.71% -27.60%
AT B 1 -24.40% -32.24% 1 -18.22% 25.81%
2aFiB 9 56.34% 10.89% 6 87.76% -30.39%
Hpbp EUR gl 3 4.40% -26.06% 3 51.26% 7.60%
B FHARAE 0 -19.36% -26.25% 0 -66.21% -18.74%
*ST 24 0 -40.18% 43.14% 0 -55.20% -49.95%
£t 13 30.36% -4.71% 11 45.99% -18.05%
&AL B IR £ R A 43 -17.65% -31.28% 36 -28.12% -16.27%
AATEZIEHFR B SN FEE, BFLRERE—RERER HEHMTR RS

9



EcEAESS

MINSHENG SECURITIES BN A RIS bk AT

4t 43 -17.65% -31.28% 36 -28.12% -16.27%

TR RR: wind, RAIERFTIZ

(=) ATipAr: BHFECERES, H4F Q3 EFF)4H

RN &, 20HL QEH T E REHEA, ATLRARZIFEBLRBEN, &
e, RilAen A 2 EREF T T HAFELER, BEERH I RELEF AR
WR A, KB IBWESF 5> MR R B FR, TR ZIE 2 T KM%
ROMESE I KR oy o

REAR, MAEXRRBFKRE, BHAGETLFRG—RBEPHERHELRSE
20Q2 msma BEREE K, NAKXKEFEFTHEELMNA Q3 BEHNMMESL: 2 RK&H3HA
R ITIR, FAT, KFERMAE; PABN LR ETRRKE DR, B AT RE
BA O EMKL, Q3 PAkAE R A A2 N F GBI ER A EF KF, LIRK
EA Yok, REIRLG T EF LR,

(2) BFEN: BBLGAREEFRILAERAFIHIL
(1) FMFE: EHLF Bl MER, LERERERFRR

20H1 /2 &) 52 A8 kA N3 B4 #1018 439.53/226.02 17T, Rl rHb+11.31%/+13.29%:;
20Q2 % Z &\ 8] 52 L8 LN )3 £ 4 #10E 195.47/95.08 127, [l H+9.550/+8.92%., 20H1
NEFEEMNEIR 1b+12.84%, AFER-01%, FHETHATERARIE, Rk
+221.63%, AT EEINEILEI+7.67ppt £ 11.73%. & AR ASF 5 IZILF] b 3g Kk
10% 44, BATH A FAE 4, ARG QBT LERKEHFLT, F6 B8 i
RITRE, AEH M, BRI, R ITAHENRE", HOETLGKREL S KRR KB,
FEFEMMNEBRFFELHEM TR, B FF R ML E0E, BT 2500
TRFAH ABITLAERREATIENGNE], FEFERNREAE, AL F LA
FREAE RN ATILBIREG, BN BEAEFFERREARDMEAKLRIERKGH LK,
FlE;, P 8sg v B AR E T M LAMERSEL T Sz, ETFERRRMN
AR X HE LT, At 20-22 S5 8 5 AL E ok E ok N 992/1145/1314 1z, R kb
+11.6%/+15.5%/+14.7%; 52 212 £ % #7H 482/576/673 12 7T, 7 Hb+16.9%/+19.5%/+16.8%,
%t i EPS A4 38.36/45.86/53.58 7T, H ATALM % & PE % 46/39/33 4& (4R4% 2020 4+ 9 A 4
M) o fR “HHE” PR

(2) Mk 2019 FREIE, 2020 AN BARA FHKHEK

20H1 2 8] = HLE kA N /)2 E% A)0E 307.68/108.55 12T, FlH+13.32%/+16.28%:;
20Q2 % Z N 8] I WA N/)3E4 F)E 105.29/31.51 12, F) H+10.13%/+10.16%.
LFFEAFERF+2.11ppt £ 80.27%, EEFZANRZARKR LT A2 8] Ak 4 & iR &
P B 20H1 2 8] 44 T S jL B L2 A 286.14 1270, ) F+2.32%, £ & 20Q2 ¥ & & # 159.27
L7, FlH+159.27%. 20Q2 4% & 3) = AW IR B4 M A 23.7 107, FH+439.55%,

ANBRRSEHRBEALSER, BSLRERE—TTE RS IESHFRE
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MINSHENG SECURITIES

& TR S AT Ak

BRI REILT R, MR FN SR B mR AR (AT R, HRALRE ., ik
M) | etk CEAEARD (BURAEA, AR RFAEAD) | AR e At
FEHHERER, “ZAHA7 MRNGRRAEGEERIE, REBEHFHRE, £
CZBZAN (REMABAMAN, KATHEK LA, ZRBRKHF AN 694531 F, HRE
B2 Fe BRA R 3T AT T FH K3 E S AETS R LAEAE R, B Am A 501 AAR IR A KR 69 AR & 3%
FE SR Bt 8] S e S e AR, S AR AR E T NS AS, FAFA S
TREFEFHECHEE S Mt 20-22 F0 8] K IE AL N 560/664/777 1L, FlH
+11.8%/+18.5%/+17.1%; 52 313 84 413 202/247/294 12 7T, F tb+16.1%/+22.3%/+19.0%,
i EPS % 5.20/6.37/7.57 7., B ATAZH3t &2 PE % 44/36/30 45 (4&4% 2020 9 A 4 Bk
HMHHE) o BATA S A% F T QB 2020 F 45 4% PE (wind —& 0, H# T3
&), ARE RN S A R HAZ AR K R ey KR A AR, HrF CHEHRT FR.

(3) FMEE: BRKINE, 2ERERELTFEAZH

20H1 2 &) =& LNV B4 F10E 76.34/32.3 1, FIH-4.72%/+17.12%; 20Q2
Y Z BN B R IE AN )3 E 4 AL 40.82/15.13 12T, Rl H+6.2%/+22.51%. & F Sk
., @l P 3K 3R B 5 A % I E dk 42.46/19.12/9.09 1z T, 4 Al Rk
+10.03%/-14.03%/-34.37%, #F & 3% 880 & bR B #1425 8.33ppt £ 62.16%, HE 1573
B 5 AR LB H G HHWERIF, N8 REMFLMA, 20HL 2 5] 2118 3% A £ F
-4.64ppt £ 18.28%, ZEHEILFR. N8 “Wi” KgiTEALS R, FREZ 1573
BB 3RIBNG R, AAEE A REGG PRI Dit—F F5 > 0H, BE 1573
Z@, 20H1 38 £ NN, 5 AREEAFEEZMLEBEEKREITHR, THAHHIKL
R4, 7 ATa)2BE54, 8 A L)aH EEEHME RSN R T LIRS AIMAT, 8
A 24 B ST HARMN 40 THR, FFRBEEE— SRS EE 1573 AERZIME; 2EF
&, 4 SR E L gk E SR SR, BB 200 LAY R E A% EIA A d Bk
300 LMMA& AT : 45w 60 WA BK @ dn, B AP F AR BANAER KRBT @, R
TRBK R A A K Sy A e, B L FS P AL S S R WA R R, T KRR
HEHTRAN K FENARIE K, AR EHHGREE X PF TS “WBI” BART
M, ARELE HGRIEATF. T 2020-2022 S5 8] & kLN A 176.5 1270/209.7 127
[241.8 127, FlHs#1+11.6%/18.8%/15.3%, 5 313 & _E77 /3] 4 4)iEH 55.8 127./68.1
{2.70180.2 127, T He4> $1420.2%/22.0%/17.8%, 474 EPS 9 %1% 3.81 7T/4.65 1./5.48 7.,
st R PE 4% 40/33/28 4% (4%4% 2020 5 9 A 4 BAEM T H) o N aAEAKFIKTE
B 2020 F 45 12 PE (wind —3 80, H8-FHE) |, EH “EEHET TR

(4) FFmity: AELERE, AR THFFERBR

20H1 /&) 52 3L AL N/ )3 B4 #1018 134.29/54.01 1, R H-16.06%/-3.24%; 20Q2
& BN 8 5 IE N3 B4 A)E 41.6/13.99 12T, [ rb-18.57%/-10.39%. 20H1 &R
oA BB RS 2.23ppt £ 75.29%, ERFREL: 1) ¥ M6+ 73 Nt BRI
A, HEEF i A BRI FEAREFRRF; 2) F M BRGEINT F AL E LR

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE
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MINSHENG SECURITIES

& TR S AT Ak

Blo FIABKRAET N EAARF R EWFRKGFIRA, A L19FT7 AXNEEFTFTH
ARETHE, Fmim: N8B RGHARHMNEWR, EHPFZE M6+ & 600 TH
i, R TS LSRR ANE, Rl EAEHHERFRELHA R/
A5, AETHEREC—ANE, ZHNE” WEHAKRER, AR 5N 34 A 10-15
AL 7T W R VAR BN HT RRACHY, AP AT BRI F TR R R A BB S,
it 20-22 £ 3] 5 AL E kN 237.3/268.8/299 12T, R Hb+2.6%/13.3%/11.2%; it 20-22
Fon )03 BN ) 4 A A 77.8/90.2/102.5 27T, [ bb+5.4%/15.9%/13.7%, 3t & EPS %
5.16/5.98/6.80 7., & PE # 28/24/21 4% (4% 2020 4 9 A 4 BALEMTH) « N84
{EAK-FAKTF G BB 2020 F 45 4% PE (wind —ZFAH0, H#-F3E) , FEF N EH)
HIEREEBMILARK, FTRIPRKER RN, % “HE57 114,

(5) LBHHFH: FELELED Q2 FH¥HE, AkAFLETR

20H1 8] 52 338 Ak J N/ )3 B4 F)0H 69/16.05 12T, [ Hb+7.8%/+33.05%; 20Q2 &%
BN G FIE LN )FEHFE 27.6/3.8 104, FlH+18.44%/+16.11%. 20HL /3] 4
P1E 98T % 4 B % L 31.32/37.04 12T, 4 HIF Hb-0.55%/+16.97%, &M & i &
4.05pct £ 54.18%, 4 Btk RAF. 4 5] 20Q1 RHFE KPR HME A, 20Q2 &l
RIGRENRAFEFEY, HUPRI R QBAHEEHITHE, FRETFRKEFFS
Rk “2020 FEAREZHATAAL RS, FERBES. ZRr@m, EFFNF
AR, F20F2H 30 0 BEEXENE, Tt TFRFRBEE B REY, F
HBELKE LA THREDTRILFAKREAEK, T @, HIT R BH 1357 A AR
w8, W& F ik “5MRIRT THER A R, HEiE AR, BT R R KRN
FEWKM, NAKRETE, FHRETFRT8ALATEREEERERHFA, #—F
S R8T AR KR B, 4 T8 04 S oE 2R 3 B AR AR R 69 4 k7 7 . TR 2020-2022
F LN 134.84/162.08/186.87 127, [ tb+13.5%/+20.2%/15.3% . V3 & L7 » &) % 14
24.22/28.53/33.07 /2.7, ) tb+24.9%/+17.8%/+15.9%, 474 EPS % 2.78 7/3.27 /3.79 7,
*F & PE 4% 4 70/59/51 4% (AR4% 2020 5 9 A 4 BAC&M ) o A S 4E4EK-F 5 F 2020
F QBRI GG 45 1% PE, 125 J5 2]\ 8) 4 Sh 0 RS B BT, KA K 4 2 i &,
fH CEFT PR

(6) ¥HTE: RFEN20HL P ERAL, REALGHLERERE

BN B 20HL MASER I T, PRIEFHHEF A 2020HL 2 3] 52 A&/ )3
4 #1018 55.20/10.25 1270, R H1-7.82%/-17.89%; 4 Q2 3 & & 52 AL A/ )2 5 % 4
22.38/3.88 /¢ L., Flrb4#1-3.51%/-16.51%. EARA, JZIF*TA 8] 20H1 2269+ HEH N
R, EANERTHERELEEREEAFEAEZER K THRNF. 5] BAT 8 R AfHE
ARBRE, THERAR®, Zih. ORFAE RIFREUR, BHRREET LERHKA
REFERXRTHRAMARILTHRARNEERRA. Q2 BFEHKABRERITLEE, T2/
RATHEKGBLR. SHAERSTEEHE, BHEABRGREZEMRR L, SFRF
RAEE, WEARMZRFEFE, AMBKRE, e E, EREEBTEE]NF 7 ERR

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE
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MINSHENG SECURITIES

& TR S AT Ak

% AT A A9, 8] B AT B A BB A i AN E SRR, AT RE N NEHR
W UE KB AR ET], T ol B &R R R . LRI AR ] e T A B AR A
AR H AT, KRERIFEME, 23009288 IMER T 569 7 S 335 A AR E N
A RKIAM KM, AT msEME, 20HL »8)dm K 20 69 7 &, & 20 BRI T
AfeE S, KEMFNNFERT I FHOERAE B8R T GF 16/F 20 Fik, KTk, %
R AT % 697 T FE BRI AN S 400 F by As i i 7 B A5, T 20-22 FAN
% 116.04/133.57/151.20 1z ., [ He+11.4%/+15.1%/+13.2%; 3 #4% 4134 21.90/26.43/31.10
L7, Rl H+4.4%/+20.7%/+17.7%, 474 EPS % 4.35/5.25/6.18 7., 3t PE % 55/46/39 1%
(4% 2020 9 A 4 BOAENTH) o BATN 8 FEK-F% & T BTk 4518 £ 4 6916
AR, FEFNSELEPHRGT G AR LR, HHF “HEHE" 2%,

(7) Ak 20Q2RILKEN R, 4% BIRER

EHERBEEK, FRERFEHEA. 20HL N8 FAE LI 29.13 2T, Rt
-4.65%, R & 20Q2 ¥ F F N A FIT LN 1143 12T, FlH+3.81%. EFF0 8%k
BWRARBHFREHBER—HR, LHNAEEARKEN T, 2002 L5 FN3E
BRIR G K, MEAERFEBIRES, #FEEMREK, N3] T 19 FF5RF
R 2020 5 5% A HAF A UG K 10%409 B 4R, ¥R S0 F KR eS8 F 20
F 4 R B ERBHBTRIZEE, G TA 360 L35 R IILT 1250 AW EHR, 46
INE)BLARGY 1%, R PHA R BEEE, FME&T, RIFNNERER, FRLGHE
AT, 20-22 35 N3G R 5 31 & T 11.3%. 20.69%F= 22.86%, B +=8A#4, 154
st TR A ENE., 25 0F SRR T LKIEL, BN RERFER S AT
2020-2022 44 N\ 5 A F 54.49 12 7.165.87 12 70.181.22 1. 7., B Fe 3% K 11.8%/20.9%/23.3%
Ja & £ N 8] 4 A#10E 15.84 12 /18.69 12 7T/23.33 12 ., 3K 8.6%/18%/24.8%, 74
EPS 1.26 7L/1.49 7T/1.86 7., % PE % %% 40/34/27 4% (A4% 2020 4 9 A 4 B L& Mt
H) , NEEAAKT QBT AR A5 R, 4T A ET RS

(8) N RL: LARTHEAFERE, HENE] “BAE” KB

20H1 BAARBFERK, GBEREREFERNKALS TR, 8 7 21 H /5] 20HL & ik
NEARFEE KSR, £ 2002 T LIL AR H+9.45%, %% 20Q1 ¥4k A Friks . jedgn
S RKREER, BFNNAGRKEZ LB ARENT T, A8 “WR” K& PPFR Ak
B, ARAKR CER7 BRI RO EEINL, NG ABELEBH DR, ALEH, K
SR ok, AL, TAbfe W N = RIMR A F KM, REERT. KA. RREAFNEF
TR AR, ks B, KRRBERTHE ) B3~ BEMAR, LILFP
R ke BAVRE A RA, BT FFRFRACHHK LN 8T & FEHERG W RO
FRECE =N, BEAFALSH—FTREZEH, EEBNMEETOF T TRLGEFTHE,
Aol o B AR B kA B M ST E, 2020 SF 7 A A SN d LS T A AR EON
S| AR F LIAE A, BTk R B G x4 )6 A G B Ak, 224 EFF b
BriE o, RAVAME AT BAIFON . FT 20-22 AN A 167.95/190.75/215.26 124, Bk

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE
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MINSHENG SECURITIES BN A RIS bk AT

+12.7%/+13.6%/+12.9%; V3 #4434 11.09/13.72/17.57 12T, FH+37.1%/+23.7%/+28%,
4 EPS # 1.5/1.85/2.37 7T, 3t & PE % 46/37/29 45 (#-4% 2020 4 9 A 4 B AL &M ).
O B AL KTk B F 2020 S & AR R BRI GG 45 1% PE, 1o B MA R IHAL O
W S-HREAN A, BB ek i b S0 R BE R EBA TR, B EET L

(9) &#E: Q2 kR AN, B THFWLELEREALY

20Q2 Lk HtRE EFH, BRFE N BYRIRLAKET. 20HL 2 5] 5 I Z UL/ )3 B4 )
7.12/1.20 72T, FH-12.67%/-10.93%. & 20Q2 5 M7 44/)2 & 4 #1014 3.69/0.62 1z 4., F
F+22.70%/+141.69%, EARA, /8] Q2 M55 Ik B 75, ANFVIE R b3 b ILbkaE 38
KGR 30 38 18 5 % 09 30 9 R IR A SF B B A SURAK) | 2 8) HL Mk 57 T i ha L0 S
20H1 A 8] &R (it &% 1.46 12T, % Q1 K 1.35 /0 UIR A, R R-HUIKEA K,
FERANL, NABRERFAERS; LEREFTERERBERLE. 2020 F5 A, »
Sl KM A AR A 5% AR ST (R4 thn) , AR LH 1.52 LN s
(& bk 29.99998%) WA 12.07 T/ 45 LB EBA, XHTRE, N FEREHALET
P, AEZEKANEING ., KERMAERAZZWERNANL, NABEKFALHEINRS, AL
WA RHFERE. BIE (LG ARARET EH) A, 2020 kb B ARE 0/ ek )2
F A A5 A 4 18.30/3.20 127, FlHb+12.97%/14.29%. 20Q1 & F %, /A &) k4R
e AL T R A2 Q2 ST B Bk B, BANLAT “EFRZA DK ES SR T E RS
By RN LG R — R, ARZEGERHHFEE AR EmRAER. Mt
20-22 £ 8] = ILICN 16.79/19.55/23.21 127, ) b+2.7%/+16.5%/+18.7%; it 20-22 4
s 803 # 4 A A 253/3.09/3.73 124, R b -6.6%/+22.3%/+20.5%, R EPS %
0.65/0.79/0.96 7T, B ATAZM 3 PE % 29/24/20 4% (4%3% 2020 4 9 A 4 HAKEMHH) .
N B REABAR T G U AT k2020 S 45 4E BRI KT, g4 CIRFT PR

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESERRE 14
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MINSHENG SECURITIES BN A RIS bk AT

=, ®IF: 20H1 AL, Q2 ilEAEFFLKXERA R
(—) 20H1 ZFEmM: TLERRBIKE, QQEEFAATK

20H1 "% 7B M 3k 5 I K 256.33 1274, FIHb-7.3%, £+ 20Q1 Bk R -27.64%. 20Q2
BAR F+11.54%. Q1 A RIBH KRS, HPRKGBEGIEHEFHEKRRE, BF
HRHTEIHR Yo, T RMALE S T RE LRI E S Q2 AAFIF |42 H 6 A
BYOH T AREAFIBE T T REVRE, | RARRICARE RHEANE G F KAl S F) s,
M B AR AU HIE K o 20HL AR E A4 A 2575 124, FH-0.34%, Mg
FEdkss, £ 20Q2 FEH)FEAANE 2279 /L, FlH+42.06%, & F NG REH
R E R 2 A B Ao 28 HEAR G T H

B 11: "FiBARRSFRN . AEHE% B 12: "iEREE BN AEHE R
0 —— R el A e S SO el T ) iR
30% - 50% -
20% - 40% -
10% 30% 1
° 20% -

0%

] ‘J——T—af’f—‘\\ . 10% -
20 2017H1  2018H1 2019H1 'MHl /
-10% - 0% T T T

-10% A 201?/‘ 2017Q2 2018Q2 2019Q2 2020Q2

-20% -
? -20% -

-30% - -30% -

TR KRR Wind, RAERFRIL KA ERB: Wind, RAIEXRFT R

AARFINE E@A, &EENE) 20HL Bk k¥ 2 g 20Q2 125, Q2 ANEAE
K E AR IB RS F N SR A R LG, P ABENE S EIE Q2 AAMI TR
R db 75 PR B A, 480 A E K ORE 38 KR LA Sk @ AT L R ALET 89 KR, BAIRE A 2 &R
B, KM ELLe#ET, EF%RELE, THEBARSRE T EE, £Q2H
KA H BT HIE K,

& 4: 2020H1 BB AN, F1iE

20H1 ik Vo 19H1 Bk 20H1 #F1iE Vo 19H1 #4174

() (fee) (e ) (e )
R 55.65 -13.88% 64.62 3.20 -43.82% 5.69
F By ol 156.79 -5.27% 165.51 19.39 12.40% 17.26
TR R 17.51 -4.45% 18.33 2.99 10.49% 2.71
BRI 3.20 7.93% 2.97 0.09 54.78% 0.06
BRILEH 20.07 -4.84% 21.09 2.50 14.09% 2.19
2T 1.64 -34.97% 253 -0.14 -160.64% 0.23
*ST & & 1.46 -1.36% 1.48 -0.28 3.16% -0.27

FHER: Wind, RAERFRE

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESfERIRE 15
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MINSHENG SECURITIES

& TR S AT Ak

% 5: 2020Q2 B MIA )N, F)iF

20Q2 Bk 19Q2 AL 20Q2 #4#1:H 19Q2 ##1iH
(fz) ¢ (fz ) (fz ) ¢ (fee)
E e Sl 35.60 18.14% 30.14 5.76 15.33% 5.00
F B2 iR 93.86 9.15% 85.99 13.85 57.09% 8.82
&R R I 11.96 19.66% 9.99 2.55 49.81% 1.70
B R T 2.11 22.73% 1.72 0.16 37.43% 0.12
LRI 14.53 7.03% 13.58 2.28 22.50% 1.86
2N E AT 1.03 -22.90% 1.34 0.09 -663.28% -0.02
*ST & & 1.00 29.47% 0.77 -0.07 -2.87% -0.08

KHERE: Wind, RAERFTE

(=) ATpH: BEFLAFRIKRBRA, EAXELNRBAES
R

AKEHE, 20HL EIFIEEF 1714 77 F4, E-9.5%. L+, 20Q1 *F EHLAE A
LeiEA L F 8 H 5495 1A, F-33.8%, Q2 EEERIEMEFRARILZHLK, £
2R AL @ RE T E QL HHIEA A Q2 B KATT Ark, 12X —Fg4fREEs
AT IBAT LR R R A T2 RE. st T @, 20Q2 B BELH ZAENF
e RIF B @, M RA YR, KA LB B MR T KRB,
ez LA LT H T FBA T R RARIT LR B E2FE S

FNE AR 8] kR IE A AR R & L E AR AR A A E A AR MR P&, Tt
Ak b B A AT B, A0 &R A b S K SEARR I AS T BOASRILE B A, B
TATR 2T 5 F RE T N AIE LS N, AT W58 F 3 A AL B B AR A BT ARG 1
AT, ARMEBRXES R FELL T BB+ X ERRBORALE, ANXER
LPSEIF R &SR SRR R §F & 3

(Z) BFZ: AHREREBARIBZIEAE, BRIAETEE
EFRRkERXBEAHE

(1) RERE: QQLGEXXKE, ALt isx

20H1, 8] 52 3L Ak Jk N[ 3 5 4 #111455.65/2.6912 7T, [ +b-13.88%/-47.46%%; 20Q2

¥ & g N 8] FILE AN )3 A% 409 35.6/5.151C T, ] Fb+18.14%/+13.6%. AAEF,
20H1, 8] "% B 4% & #209.697 FF, Flrt-18.68%, 1220Q23% & & /3] 52 M452149.357
T4, FlHb+6.83%., &6 A b X b Ak R i R Aa %k, 12135 T4-50 4%
& &I, NIAQUIFEAAEEI K, Mok, 20HIEMRIF EIE K, 20HIEN A
2469/ 91, RElt+6.2%, ~E&FL5]F 5 MR, NaEEd “E7H R, F
SIBRT NS AR B KRS “5R10087 M d U8, HEHFHFRN, KEBRKT
o NEAERERBARKREE, N UFREREXFK, LRI FRINE, AT
itk ‘?‘f‘i‘l‘/‘ﬁi\ﬁi&ﬁlf AEEENTX, BRI BARTEERTAHE, ATFKE
WHRN S) R 2 B K RIBAE BN 8], FAFE AT EFHKEE F i, DERBAEA

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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MINSHENG SECURITIES BN A RIS bk AT

SVAFS AT, BT Ho QQER LG IERMUATATFRR Y ELELALET AN E
BRI, RAVEIFA 8 KE R Ao K38 B3t KR B AR ) OBRBAER, KA
ARAEHLECELH L, FHERRERRK K. 120-225 03] FAZ LA R
113.9812 7./123.6312 7./131.0512 7., ] b-0.6%/+8.5%/+6.0%; 55 313 B L7 4\ &) 4 A1
2.75407014.0210 7/5.1112 7T, ) Fe+19.9%/46.1%/27.0%, 47 4EPS#0.100/0.147T/0.18 7,
3t B PEH 77/55/434% (#4E2020F9 A 4 B Mt H) o L AT RIEH S EART 4 E A 4.9
f&, AR ALTE L ZRT AT, FERIRBEG T HELZ SR, Kk A
TR TATL-FHKF, E L, B “EH7 TR

(2) ERRE: 20Q22E R F WK, XEARKHPRKE

20H1 2 &) =& LNV B4 108 17.51/2.99 127, R Hb-4.45%/+10.49%; 20Q2
& BN B FIE NSV B4 A)E 11.96/2.12 1274, [l H+19.66%/+38.47%. MAEEF=
wiAf kA, 20HL 8] "FiEA A 46.52 77 5, FlH-3.64%, H+ 20Q2 #iE 4 31.22 7
F, BlH+21.1%, » SRR Fh s, REBBANE ZF a4 238K 2 F, 20HL
I 8] Saok i 7 3709.5 Tiek, BEAA ARG,

N B TN G RARAE R B8 AT 1) A PTRR AR B AARME; 2) FAHEE, %
KFHK; 3) 2EF Q2 EFEMNR., FEATHANALRNTALSRIFEM K-, 23R
MFFEEHEHIBE R RBIA, PIEE] FALEM T BAR, B4 RREHK
AIRE P LT ARI, FRRAE, RFENEPRHLAHREE, RN KPGIFLHE. 214
FAENERFHITF ARSI AR LELE&MAQRAFETRENLTN G,
NEFEEIR A (TR, L) +ERSME (B, RE. HUit 1664) +H X 3%
Bt (L7, ®E, K2, RAET A, XBH) 7 038 K SMIELE, FIZHENHKE.
ABEEE; A7 B RRFEEEIAK T, RN RiE; 5 RIEHER A AT KIE
AR, NS FRARE, REBARS, AT ETZRE EREEEKBAIRS
Bit— PR, NARKNKE—P iR,

BERFERFENGATRT, it 20-22 5 5] 52 I ek A 35.19/38.46/40.85 12
T, Bl b -1.8%/+9.3%/+6.2% ; % I )3 & 4 4| A 5.32/6.63/759 1L T, R
-19.0%/+24.6%/+14.5%, 474 EPS # 1.10 /1.37 /157 ., 3tk PE % 80/64/56 4% (4%
4% 2020 9 A 4 BEM T H) o 2020 FRBHREARTAL PE A 7245, N EES T
M -F K, A2 BB E AAE T M, T AR &) B 5 B T 7Tt 8] R K
B, A CHEHT PR

(3) HH%B: QQLHGNW, KEAFANBEENBEK

20H1, &) 52 B el N/ )2 B4 4179156.79/18.5512 T, [ Hb-5.27%/+13.77%; 20Q2
& BN 8] 52 I AR N3 B % #)7H93.86/13.1812 7T, ] H+9.15%/+60.12% . 20H1/ &)
K IHIH 4 2440.677 5, FlHL-6.85%, HP20Q2% & & %A HIBH2277.67 T, F
Fb+8.27%, 20H1/ 5] "% iF 454 ob i 4 3533.71C, F)H+1.88%. 20Q2% & & b\ 5]20Q2
24 323 (+2.37ppt) A= A 18] Fp A T 47 (-2.96ppt) A 30 dedE 4 ) £ 42 5 3.92ppt £ 12.37%.
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& TR S AT Ak

ol AR B R], BB E L)L, EALEMZIREAKT EANANS R IES, &
TRk R, AL, RIELSFSE, NAERENERSE TR ZHH S0 b
AR Z, XK ERISFRIFELSIORALETMI ; LS F @, ASRREER
RAMUEREZEF R, #d “2F7 Fo “BR7 GdrK, FF% DL LR P E XE
BELRAKLES, ARAZLFAKS; ABEBLLSFHE, N5 EFRTEREELS,
WAL LS % TR AT K3, N 8) 1T B B AR AR A 2L 2% b R 38 Aok KA W Ak 5,
TBAEEIES N E) R, MEUH B E BT L, ZEB NG PR RN EE, HA
LR AT B AV AN . TR 20-22F 4 &) 5 HLE ol N H 277.71/295.76/310.851C T, R kb
-0.8%/+6.5%/+5.1% ; % # )3 & L T o &) 4 A8 K 20.88/24.8/27.98 1 T, Fl ik
+12.8%/18.7%/12.8%, 1A EPS#1.5570/1.84/2.07 7., %k PE#57/47/404% (44202049
A4 &M ) o 2 SIEE K -FAKTRIBM 3220205 7242PE (wind— 2, H#&K-F
k), FERDN ) KO R A kA, T A R ) Ak Gy 3k b T AT k-3 K
Fo fxk, B EHFT TR

(4) sRiT"RiB: ML HB A QUG HH, &5 WG RATH

QA FH R K; EEFHF A LELE, 2020H1. 5] F I E M/ 13 B4 A1 5 5 A
20.07/2.461C 7T, F) Hb4-4.84%/+16.04% ; 4-Q2% & & 57 AL 0/ )2 &% 417 14.53/2.251C 7T,
] b4 1+7.03%/+23.68%. EARA, 20HLE s ia T id £ 22 QLA F#rh, Q2°%IK >
SR A RAR IR IR, BACEASAMIEOE K, A, Na S SR, AR
PN GRS B A ET HRARE, FEAERGRE KIS TN FEmiRH
SR, FhimRAEBERAN. FBF KT @, AadEdRiTLIGHT., 2hitst A528mIfiE
Ao, 298mIALI 4L 41997, FRIT0EPro¥ & = &b K ARIKIIFIH1985F Bk, B H R
SRR RN EF W RIL; ©REEEH, el A RIRIPAS IR AP B R LVt
LR IR TAEHR - B SRR M 38 e T R AR R Sk & SEHRNT &, N3]
he RBAR T B, I “AR Kb, HiHLM” LAREEH; £ K. AaFT
BN “EJE TR EFN FH CELAERFE+HRE R FE+AR LR FE+R A
AHEFE7 SAMBA LTS, bk “B)EH%7 #HTAH “BE+FKHE”, RERE
A E AL, 20HL, VB R Z R IL+28%, & T EARAEZ 3k, FT20-225F 4 8] 52 3L
JX N 44.18/46.46/48.831C T, R Fb+4.1%/+5.2%/+5.1% ; 1 +20-22F / &) V3 £ 4 1 A
5.72/6.08/6.5712. 7., [Fl b+14.9%/+6.3%/+8.0%, #: 88 5% #7 #% A 3+ 2 EPS %4 0.26/0.27/0.30 7.,
Bl AT AL 2t 52 PE % 46/42/414% (AR4E2020-4F-9 A 4 BNt H) . B AT A SIEELAK TR
320205 7245 HARAEAE K Fo NS Q2A 4 A 3R, B R @HFrhZF iR, LK
AR RAT, 4 “AH” PR

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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MINSHENG SECURITIES BN A RIS bk AT

W, A% MBREFRERK, kb HIEE
(—) 20H1 2FEM: MREFRZEK, kFLLEHIEE

20H1 Ak S 3R 52 IALN 205 12 7T, B Eb+11.4%, 38 3% 45 19H1 69+10.8%%5 4 3238 ;
S EAAF)E 48 10T, FBl+15.4%, 3524 19H1 69+25.0% 2 A A 3%, 1248 4 H8
BT, BARE, BARMBK QL X AN TH, 12 Q2 W RIF AN H LX FRBAZEEK,

20Q2 Ak AR B E ALK 108 1271, Flb+22.2%; SHIaE4A1E 25 12, Rk
+19.8%, —F FMNHEFNEHIRLAA N LR E, —H BIFETREE RIS L5
BER, F—A@ELEHTFLLGRMEI, iR, FIEAE QL ARME AL I K&
RUEEH, HQANEAG T AKTH ., A& FMNE, KL LFALIE, Hllok
REByRRHE, BREFRAFEAIRL, BAAALERNDLRET KGR T, &m

BiE R#E—FIRE, Ft Q3 A% SRR RABEF RIS IUZE AN IE K,
B 13: AR SFRN, F)EHEE B 14: Ak FEIN., FEER
—— AN e )3 A A IR0 —— NI R - T B ) 30
40% - 50% -
40% A
30% A
30% A
20% - 20% -
0% ¢ ’ r , .
0% ’ r T T . . 201# 2017Q2  2018Q2 2019Q2  2020Q2
2001 2017HL  2018H1 2019H1  2020H1 -10%
-10% A -20% -
KA ER: Wind, RAEFRFRL KA ER: Wind, RAERFTRIE

% 6: 2020H1 %k SAr BN AN, A1

20H1 ik 19H1 il 20H1 ##4)id 19H1 #4174

(M) oY YOv (e ) o YOY
i Rk 115.95 14.12% 16.51% 3253 18.27% 22.34%
1B & A 25.54 6.78% 10.03% 455 24.31% 7.99%
EHRAE R 11.98 10.28% 2.11% 4.04 28.44% 3.14%
ST Aum 11.56 12.87% 10.00% 1.07 24.67% 6.42%
18R ES 9.53 7.39% 9.43% 1.49 3.63% 15.28%
P 9.19 45.98% 32.10% 2.00 94.62% 40.85%
F ARk 7.99 34.53% 24.07% 1.57 79.85% -35.55%
E AR 7.83 -6.06% -1.88% 0.31 -76.01% 319.80%
R 2.25 13.33% 25.65% 0.33 31.21% 167.58%
SRR S 1.78 -14.52% 35.14% 0.24 -15.83% 33.16%
B R LA 1.07 -12.93% - 0.36 0.24% -
£ LAY 0.82 -46.72% -10.90% -0.13 -167.76% -24.86%

FoRRR: Wind, RAERFRIL

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESfEIRE 19
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£ 7: 2020Q2 A%k AR IR g, FiH

2020Q2 &k 2019Q2 #Ed  2020Q2 ##1iH 2019Q2 4 #1314

(M) v YOY (fz7t) oY YOY
Rk 57.11 22.29% 16.00% 16.40 28.83% 21.79%
B & 14.01 20.67% 13.78% 2.49 40.79% 4.43%
EBMEE 7.15 27.80% 0.56% 2.39 49.62% -16.18%
ST Aadua 6.64 40.77% 18.36% 0.57 87.10% 14.58%
KRR S 5.85 80.73% 39.43% 1.23 321.55% 51.58%
18 IR B Ak 4.87 15.12% 3.79% 0.73 3.58% 9.37%
E AR 4.87 6.78% 8.56% 0.19 -89.08% 695.89%
F ARk 4.40 44.95% 29.96% 0.87 135.50% 44.09%
GRS 1.01 15.07% 5.17% 0.13 -12.32% 44.92%
JT AR 1.00 1.19% 22.46% 0.24 5107.70% 101.21%
B R LA 0.61 -10.87% - 0.21 -0.16% 0.00%
VEAL Y 0.49 -32.32% -14.39% -0.01 -113.02% -23.79%

KR ER: Wind, RAEFRFRL

() FFpH: REXFZRPALIMZRG KIFLL

2020H1 JZ 34T b b B AR kAR W AR g AF, BAREF WA K, B2 T
¥, MAERKEESE THE—FIKRL, 20Q3 Tk K &EIRLA EA HE K172 4%
H, 12 2021 A F R E, 4 2004 A K ER— R WEEKES, BiiE%ks
ik 21Q1 A 2 KK AR AT LG R EmFTHRILER SN, KNENFLEXE
AR KRR A R A 5 2 693Kk,

(Z) BFED: FFRFTRBANER A PIRLRE, EXGHK
FAa = A

(1) #HXokdk: REY KR E—F, BAEFRIBEAA

20H1 8] 28 I4115.95 12T, R H+14.12%; 038447 3253 1o, Bl
+18.27%. N8 L¥FREFRSHHEK, T EFETRAEH I REB ARG =T, B2
Ak, BMBELEFHARS L KRG RKE, BIA: RIBLFNKR, N Q3L LQ21A
KO E LR, BEHETHMETI6, RERME ABR, BB M%ELESRILHEDB
SHEE R E, FOTQ3VI KA E AR A LI K , KF: ~ /5 £ RE =K
FEHRFTANEMAT. Kt K, BN RKLGOFEHER 1 20-H: & R2017
FE RSB FFH 2207 kR ST A, FEEAEN 22070k (H b #h1507% k., #
3077wk, HAARAA0T k), ik T A AL A ek AT ENE, 20 FAE B A S AR
F A0 vk, BB R RSF R TAGT E e20 7 vk, AR B 195 T 4509 =87 4t
XNITTFHRHEFKGLNA; 22835 BEREED, wih, ARE=ZXBoR X, EitH
LM IR, MK BIRE, WA EN T HEF, R EER. AEFH S X9 A e
BH, AHSm T, 8. ok GElssor), KRM (Q3#LEH) &0
R ENALE; JREHR: PMMERRER - TR, ALIHEARREHBHUZHY

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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& TR S AT Ak

REMI TFHATREG R —F TR, ALARNEKRESEREIES . #1i120-22 F0 8%
g N A 228.06 /264.09 /305.03 12T, FlH+15.2%/15.8%/15.5%; 5 I3 A % )i
% 63.43/74.98 /87.72 1L, FlH+18.5%/18.2%/17.0%, ¥4 EPS # 1.96/2.31/2.717%,
xt & PE A87/74/634& (ARAE2020F9 A4 B A& M i+ H ). %hH “IfH7 T4,

(2) BIESHH: 20Q2LHGERANT, BAHEHABZILY ]

20H1 S L AB I 2554 10, FH+6.78%; I JFE4411E 455 e, Rk
+24.31%, E¥FFNE bR AAW, TEHFET Q2 » 3] R IR R 18 R v & 4o 18 A
Bt B AR, HAVIAN A S FE AR+ E L+ REEED+ Y AF S35
R, NaA PRI KBELL. LEBEBRRAZERAANLERN: (L) FEHTE: &
HBRANFARRE, 5 “RE”7 BHF—H%; () @i dm: LENBMEKEHEMER
AP E SR TARAE, BERRS AL AR AL FARBRE, 28T R, =
Frm RO, SRERR T @, MEis R AR RE, At RETRASE,
#H—FmREAR B 4R &, B R A BECEY SN B E AR TR R
BER ARG, BT REE 3143 Heb A FlAR G A F A AR E 5843 Hek, R ¥
(k&) A5 EBAT 23 HekiRFE 48 Tk (3738 25 Zek) 5 FIEF, MHE%
SRR R Y AR, WEAESR 2 Aok, KRBTk, WKHBEAME, K
MCE A 10 Fok) R F LR A LT 10 AR E R &9 7 fe b & T/HEH F i,
F AN BRI R AR R RS, T 20-22 Fa ) SR HLICON 53.93/62.32/72.42 1L,
) b +15.4%/15.6%/16.2%; 5% H V3 & L7 4 5] 4 A)E A 8.53/10.53/12.90 fz T, Rk
+18.8%/23.4%/22.5%, 4 EPS % 1.07/1.32/1.62 7,3t & PE % 67/55/44 1% (4£4% 2020
SFOR 4 BMENTH) o fH EET IFA

(3) BmREEL: 20 Q2 L4k, FFRERERERNES

20H1 2 3 SR HLE AL 9.53 1L, FlHb+7.39%; Y34 #)id 1.49 12T, FlH+3.63%:;
Fedb 3 E 4 A)E 1.33 12T, Flb+11.44%. A58 Q2 L5 AR K E, TEFETEKE
MR A BREELHEE, ARTHAEBINETIHMUANRERE, BEREK, MAERET
R EL FR YR — T st RNALFL ST KPR KM, BHEKHZE: 23 7 A
SRS BT, 8 AZKREHSAAKRKRE (RAKRFKK) , Akia s
BRI HTHHE S REERKE: —FTRMUANBARE—FRR, ZFHE—ABIR; 5
— T EBKHE R TR, HER THM SN T 2019HL 4 4.6% RS E
2020H1 & 5%. FREFELEY K: 10 ZeobAE. 10 ZobdBERBY SN B EF Sk,
it 2022 FHRRB/NAER, FA A LAEN S LB, it 20-22 FA8]FAZ L
N A 20.54 /23.99 /27.66 127, FH+12.1%/16.8%/15.3%; = H )3 #4419 % 3.48 /4.08
/4.82 LT, Bl F+7.3%/17.2%/18.0%, #74& EPS % 0.35 /0.41 /048 7, & PE %
68/58/49 4% (#4E 2020 9 A 4 BALEMITH) o Hf4F “EH7 PR,

(4) BBAEE: 200245 Sdeiim £, BUC M A = 48 B 4T SR

20H1 2 8] 23k 11.98 17n, R H+10.28%, K& 20Q1 %% 4] 44 b % %
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G BORNT R, LRIFENLmE R LT EabE AT RKIER, 20Q2 H 4o T 5 2
Beig W8 ; 20HL SR A EE04% A8 4.04 12T, Blb+28.44%, L E/ETRIFTHEH £
FIH 5 A iE R4 E e MR RAT. AIA: M TR K, FIF 20 F b4
Kega et A M FH, AHFAISFMNE KA, 2 REHEAEEE K
NG R, SmREANEGARE TIRARIN, AME NS HERITELE TR N
A FE KM R AR, FRRIEF T N SR A LA A B 242, A8 Q2 K
st E )Rl e w ik (80g & 709) , A8 % T ERARRMN 10%+, AT Q3 2B A
M ARKRIK, ARENAR R LHERN TR, KIAE: REIE+R LT K, <
¥ A rh F e+ AR, KA KB4 FNHT, REIIE: NS T LHU C HAE, B
G AR AAMESR, BRRES NS ERPEHATEEF. REFERZE, 3 B #
REMBFELE AR AR TN, N ERIIEREEK S RE, KMNKBAELF B
SR B NSRBI F; kYK RRNNLGHE I G —KRBAT LK,
AP RRAESACELS, EFRTLMLFEED T Xkl GThTR K, P EK) ,
122 T “RiB” ShfFem &), AT 19H2 F4b& G4t “Bir” £ mmBX “&
B S TAE, MARFERIELITREPHIF, AMNKPAFEELFHFERE. 25
HRMAM, sesh, N KA REME (MEF 33 en) , —AwaEek: 295 Lok
ATHFETEmEEGEFRLEZ L (—8) , 22601 407 ToLRHAER, B
Fhae TE A A% &, 20 o R A £ 5R&AMWAFERERE, FhHREIIES S
AU kREA S T3, —RFEAEE: 35 AN TREILGIZHHRERLALTA,
BEHBRFRI FE, THEFE. BAFEF, AATLERALZIRENLART L
KF, FlEEIFRAE M S It 20-22 SF 8]0k 22.52/25.92/30.09 12, Rt
+13.2%/15.1%/16.1%; 1384413 %4 7.77/9.19/10.78 12 7T, F) Hb+28.4%/18.3%/17.3%; EPS
# 0.98/1.16/1.37 7T, *t)z PE % 50/42/36 1& (AR4% 2020 59 A 4 B&EMH) o %+
“HE” R

(5) Rekfrde: QLHMM, L REY KIHFARRK

20H1, 8] E AL EHL9.191C 7T, Rl Hb+45.98%; 533 &4 #9210 T, FlH+94.62%.
o8] L GG R ARSaAR R, EEFETRIEBASICHE KM, R B REEH
BB B AK, RAVINA A A+ G A0 i+ R 38 4 K+ Se i 8 4K, A 8] 4
BZRF B ARKME, BAUER: ARIEN 5]5 0 KA 09I F AR IR H I E 3ot X, RE
HABAT AUE 201215 8 IC 32 199F 9 ) 38 K 50%/125%, 1) P AZ 2 47 % 20/214F & I £19
F 4738 K30%/69%, K Z AT BARESRILN S| TR, FRmA: N E R Kk
2F G > Re1977 vh, B A20195F A A, K FJE KARRAH I E A = 2 H+237%, A
Pl 5 REY RKREA S IE, REY K: N ETLARERE, —F @y KEHH
KE (AFHHEIVEWESFCRATR) , H—FRRAZHARE, FARELNA
T, ERLEEATY. REH: N5 (GERZK) ZREE, FHitRIKR2F#&
N2-JMLEHE /T A, B @ 8K, —&EET BRASMH L AR “ Ko
F K ¥ %, Wt 2022 F o 8] £ I B Kk A 24.18/31.90/41.73 12 L, R B

ok

<A

S
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+40.0%/+31.9%/+30.8%; 5% )3 44 #1749 4.31/5.30/6.431C 7T, F) Fb+45.0%/+23.2%/+21.3%,
4 &EPS#0.72/0.89/1.077T, *ZPE#491/73/614% (4%4£20205F9 A4 B &Mt H) o 4
HOARE R

(6) FAR=ik: 20Q2:b4r4R3R, F+RE+HEXHFLEY K

20H1 2 3] AN 7.991C 7T, Bl 1e+34.53%; 5 Y3 & 4 4118 1.57 12 T, Fl Fb+79.85%,
LFFUMOLGERENT @ 1) N&EbF R i eme RERiE, FFEHEL
AT “22F7, MERWEM; 2) LFEFEHSTHZHOELR, 25 RS HEF
R, EAE, REAK, ZAVAAERZ RS RERFET K, Ao kygh 24545
B K., Y K: FF 25 HebBRiEEh, REA SR ET A Hl AR BE,
AAAE 2017 596 Tob = EeyArh EY R—E A% RN “F > 36 7 obifR %
47 %7 (30 AokBRikFih, 3 vkitah, 34 B H) , FRYIKAIEEASEY K
BBk REYK: AENLEARLE, —FTRHE TR EAFLFRAEIMBK,
B—FEFRENNRE, FHEAT G, i, NAENLHEEKE, BFEEEHRY
ATERBLER LN TAY, CHABEFALR—IRG. REATK: —FRIRALE
WER, BRI EF =R RS, 57— @ikl ekEmG, LR EHER
REE NS RA RENRES, ARREE L3t —F K ) 5 5% Rl A b & sk, #9t 20-22
FNEDKNA 17.21 /2110 /2532 127, F)Hb+27.0%/22.7%/20.0%; 5% 393 &4 ) iE %
2.89/3.65/4.39 17T, ) Fb+45.9%/+26.1%/+20.4%, 74 EPS % 0.48/0.61/0.73 &, *t & PE
7 82/64/54 15 (AR4E 2020 5F 9 A 4 BAKFEM T H) o %#H “HH7 4,

(7) BREA: BRiEEH+PHE 20HLILS, KBk KkZEMD B

2020H1 7 8) = A F A )3 &4 A7E 1.07/0.36 12T, R H1-12.93%/+0.24%; 4
20Q2 ¥ & E 2 k/1a 804410 0.61/0.21 1o, FlHs #1-10.87%/-0.16%. 44 N3,
TR, QL BT LER AR THHRE, FHAE) QL AL PHEKX, Rt
-15.53%; Q2 E A &4k bR A 7%, 2ESMR R AAE WX E TR L FE LT
A AT M40, A8 Q2 AR -10.87%. #)ids%5, N £ E%EK AL, REEHE
FAAE LSRR KBS B, FRAEKTLE KD, THFPMUARA L EEE
K, AEEI THFNEAMELS, KN EALF 60%AESL, B4 F LA 2EN
WK, KA, ZH i@rER4EM09, TLRREEKIHERT, BioESLERRA I
FITLFHR LR FEES L LR HIL, ARRLE KGRI G0, NAALRAYFEAITLFE
Ahl, BB, NS G KRE LSRR, AR SRR iEH LA A
WK B, Bt 20-22 S FAE I 3.01/3.64/454 1L, R H+5.2%/+21.2%/+24.6%:;
52 #4410 0.95/1.17/1.50 12 T, R b +10.8%/+24.2%/+27.6%, *t & EPS #
0.96/1.19/1.52 7T, H AT 3t & PE A 87/70/55 4& (AR4% 2020 5+ 9 A 4 BML&M 7+ H) o
HREE, BHEFE L
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A, SLHE S BEHEHR 20HL i, 200Q2 47k s @& £

(—) 20HL Z2EEM: ZHT HL LG HMRAR, Q2 i
A& E

2020H1 FL#] SR 715 12T, Bl Hb+1.98%, 3% 4 2019H1 #9+16.82% i 3L X &
BT, FRIEEAFNE 42107, Fl-9.42%, 3k KM&IKF 2019H1 49+15.72%. S4k
&, 20Q1 %R K, JLH ST LR, ENBAEEY R LR TE,
HEHER L FF 48R,

2020Q2 FL#| A HMN 409 1T, FIH+16.81%, ¥Eik % T 2019Q2 49+13.39%; 5°
)3 F% A 32 10, FlH+60.91%, ik ke ST 1902 49 23.43%. MEEE 71 @8
ORI R, THAHEETKREL, AHKRERREEA: (1) 2 A~4 A La, L5
NI, BB EALBAETRIZ, 4 AT Tas4KEE, 2HALBAIAIELNE
£: (2 4 AP TFA&RMA, HRBBIKLES, LHDEEERFEHEN, 2002 3
B LBAF, PRSI FiR A SIS S, ARG LA B, A
U 3% K B TN 3

B 15: 20H1 SLH] sl N, FHEHE R

B 16: 20Q2 L AR BN, FIEME R

—— IR el A 3R

e NG R el IS0

30% 1 70% 1
25% - 60% A
20% A 50% -
15% - 40% A
10% A 30% -
5% A 20% A
0% . . . . . 10% A
50 4{2015H1 2016H1 2017H1 2018H1 2019H1 A{)Hl 0% - :
10% A 10% 4 2018Q2 2016Q2 20
-15% - -20% -

Q2 2019Q2 2020Q2

KRR Wind, RAEFRFRE TR RR: Wind, RAERFFRIZ

% 8: 2020H1 $L4| AR 3R SN, #1E

2020H1 Z&ilk 2019H1 & 2020H1 ##) 2019H1 %
(o) oY KYoy i (i) oy #138 Yoy
A7 ) R A% 475.28 5.45% 12.84% 37.35 -1.20% 9.71%
SEEASL Ak 121.46 9.52% 3.23% 3.08 -16.09% 8.07%
= TR 34.04 -18.43% 9.97% -1.01 -155.06% 47.32%
Lk 25.56 -5.68% 13.48% 0.77 -26.27% 1.90%
nE £ 14.87 14.78% 5.16% 0.43 135.22% -1527.62%
W% % 10.83 51.74% 53.82% 0.32 727.87% 142.94%
2RER 10.14 3.09% -1.66% 0.01 -94.68% 120.44%
KiAZLk 8.83 7.22% 13.52% 0.80 3.32% 11.32%
e 5 5Lk 7.03 0.53% 13.85% 0.60 -9.61% 57.06%
¥y iA4E 4,99 -26.07% 0.00% 1.49 -22.85% 0.00%
AATREERE RS EEE, B%5DAERE—T% %~
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*ST % A& 411 41.70% -2.54% 0.09 10.25% -35.93%
ACE &) 3.25 -18.12% 26.55% -0.02 -107.40% 1.41%
ST #}1d 1.86 -70.67% 9.52% -0.56 -170.09% 22.71%

KA ER: wind, RAIERFRIEZ
% 9: 2020Q2 L AR N Sl F)iH

2020Q2 &k 2019Q2 %  2020Q2 #4#i 2019Q2 %#134
(fz7e) oY I Yoy M (L) oy YoY
) A 268.76 22.49% 8.67% 25.92 72.28% 11.83%
PR 70.12 24.36% 1.12% 2.31 2.16% 10.75%
= e 18.86 -15.39% 9.18% 0.17 -86.68% 46.81%

# 5Lk 15.01 0.87% 13.47% 1.03 26.75% 1.43%

N E#E 7.73 16.68% -3.70% 0.30 122.91% -21352.98%
Y% % 6.88 65.41% 51.28% 0.22 158.96% -23.06%
ZRER 6.64 28.63% -6.30% 0.45 958.71% 105.20%
PREE I 5.36 12.55% 11.79% 0.60 29.50% 12.08%
# 55 Sk 4.44 6.36% 17.50% 0.59 6.64% 69.20%
*ST % A& 2.34 55.09% -3.60% 0.05 12.88% 27.81%
B4 1.84 -9.62% 36.74% 0.08 2.06% -4.43%
ST #}ig 1.28 -62.75% 12.45% -0.15 -129.88% 19.65%

B AR - - - - - -

R RR: wind, RAERFTIZ

(=) ATpHr: Q2T ke ®m A%, ARTFAUARTALL

TN AT LA e AT 89 R @ F o £ RAARILE 20Q1. X THAH AT, hiREH. AT
FAF B F o0, JUH e AT AR L5 R ARG 2] b 35 £ 5 B AR BT 3 M EATT
EEEIE P AN

TRAAANELGRTHERAAFREZLESRIEK, 4 AFEILF SRR K,

5. 6 AR A TS, FARIFEK, & THRERTETHE KR 2020 2F L4769 %

71, FHR. BRI RE LT F IR, Lot F R AR A IR, Rk

2R E GRS B TR, AL 20Q2 IS4 A)E R e +22.49%/+72.28% 44
By K, A AL STk 2002 89 kS K.

TNl T @, R STk AR BASh, R T LA B AR, e
k’f&/m’ft%h nuéﬁ'ﬁirﬁ}@ if?”f&/m?tr%]nuéﬁ kf\ﬁjf:‘;ﬁﬁﬁ'.tﬂ‘ ‘Kﬁ}]%‘ E\\ﬁ'ﬂ& %L%]
W Ee3 3 Kaete, R, #Hilik, EBEBFHAILLG LG RERFZ S T A,

(Z) &FTEB: FTLEFARLE, FFEARKRE Q3 AL

(1) AR QB kAN, T HRLHLEL

20Q2 B AEAAHhR T IHE, HHRRIKREB L &HE K. 2020HL, 28 FEAE
AL/ )2 4 A)iE 475.28/37.35 1274, R Hea #1+5.45%/-1.20%; 4 20Q2 $%3 EAF A2
4 A)7E 268.76/25.92 17T, R A1422.49%/+72.28%. EARE, Q2 M AAI % K
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Wik, 4 AP T aFIEITLAHEB T IREER, mRBEANTEK, A SDIRARK L ik
WK AlEmT 2R EAZRHEF AR LY, B RS TR T EERFLE
R, PREEX—FTE. HE 2020HL, NAFRRSEILDLSBEEHN 84.2%, Bt
+0.3ppt, T IHHAARKRALE o FIRMKIR/ L4 )Lk 69T & F 5 5 A 38.8%/15.3%/5.8%,
F] ¥4 #1+3.2ppt/0.3ppt/-0.2ppte. B H LW T EEMAR I RS, HOE LT @, &
. R, R, 2MA. FTREFE S SHERAR I+3.6%, #ee @, 20H1

AN B EL A 15.3%, o 8] B Rk S B A T OO R E BB A, 2 WK IR 44
%%%wﬂ KRR, QQ ZILERKEL T i F = %%, FmiEFFast—F F5H
% & T 20-22 55N 3] 5 HLE b ol N 980/1101/1245 12 7T, 7 bb+8.6%/+12.3%/+13.1%:;
IV HFAIA A 70.42/82.79/91.90 12T, R H+1.6%/+17.6%/+11.0%. 45 B8 3R #7 AL A 3T
& EPS % 1.16/1.36/1.51 7T, B ATAZM & PE # 35/30/27 4% (4% 2020 - 9 A 4 Bk
it ) o A EMEEART LA S T bn 8] (LRIl £) 44 15 £ 4 69-F3H&EaKF (B
HTFHik, Wit 2020 SF wind —H ) , G CEHRT A

(2) XHASLk: 20Q2B KM EAANT, HEAEFNILHHRME

20Q2 B LR, BB IKBA R R K F R 133 KHE . 20H1 2 3] 5 AL I 121.46
o7, BIH+9.52%; 5233 &4 #1id 3.08 124, FlH-16.09%. #74 Q2 &k 70.12 1 .,
Rl +24.36%; Va4 A 231 10T, FlH+2.16%. S4AE, Q2 Bl LRk T 235
TiRE (LARIKEW) | B 535 L 56938 K, @ Q2 383 ADE A 9 R B 2
EAETRSHESFRNE LT TRAGEK, TR, FHHEEZRFRS, BEAHFNT
Wi BEER, TR T E, Fo, Rl THZEFT, AFFRNALEER, F 5
AR S AR AR, 8] 19 FAA DR R O K B O\ AT R, AR e ok
KmFE ., LEZ M E, AamROR RS, Rilan: BINA SLIL AT ISR A A TR
FFREHAAERERIEHRERERE, T HIEETSEREEZE, Na AL A%
LMY, e KT E R F IR A B, 2019 SF 5 AREE S vl 2 3] B AR R EA
AZHREA, BIRNINTFTERG BRI 56920, WSS 8, AHERRAT
H3h) T ARE T 5, S P+@m P AR L, HEAFHE S Lbitgig K, M
it 20-22 4 8] AL A 249.32 12 7T/276.25 12 7./1301.39 12 7., ) Hb+10.5%/+10.8%/+9.1%:;
Ja £ 4 A7 % 5.38 12 7./6.10 12 7./6.89 12 L., ] Ho+7.9%/+13.4%/+12.9%, #7 4 EPS # 0.44
710.50 7L/0.56 7T, %t PE % 46/41/36 45 (A&4% 2020 9 A 4 BAK&EM T H) o &)1
AEAK T U] St 3k 59X 89-F 34 M6{A, # B2 %R T D3 Kl &0 fKI0R 055 I b 38
K, it Akonabipigg Bk TR -FHKF, gH “EHR TR

(3) #&BHL: RETEAAREER THFFHFEHERTKE

Q2 MBIk E, RE A @Y REY KR, 2020HL, ~» 3] 5% WA/ )7 5% A4
7.03/0.60 12T, R4 %1+40.53%/-9.61%, 4 20Q2 & % & %3 %Ai/)ai%/%% iE 4.44/0.59
1L, FlH+6.36%/+6.64%. EA4hA, 38 Q2 4R FIK A EF, T QL B4 #)
HR T BT Bdm. TREH R, 4 AN HEEARKELESR, 56 A L @H Tt

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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A, BACR e K 8 R K, FUH AN IR b A S E Ao e TR R ALK R,
KAV 8] Q3. Q4 a9 UL/ 4 A1 IAME R 3K Q2 A R, S MEXREREMEKES
REK, HSMNEHERBRE . 2020HL NE) T EEERLE CNBE” | ESMN
BRI 7 s B AR B K, BMOER B AT 80%. EFF, NSl R A 75°C
IRBRERFHIEH “3F M7 S48, 58 AEdR X EH 75CHAELS,
F ) MNATALE S, BT F SRk Efel T H AR, )TN SRR AR 6B
SE G EH T RARILEARERFOIRE, b, NG “EET B (K1) 7.
“RAEBRBANFDG ST . CESTNT L CHBERRBREEIL” 7 IR AT 2019 £ %A
g, KALT NG Fotd R EKAE. Mt 2022 F 08 FRZT LKA
15.91/18.32/21.02 1¢ ., [ tb +8.2%/+15.1%/+14.8% ; = I )2 & £ § 2 3] % £ 9
1.31/1.56/1.81 12 7., [ ++6.0%/+18.6%/+16.2%, 3t EPS # 0.83/0.99/1.15 7., i PE
7 34/29/25 1% (AR4% 2020 4 9 A 4 BEM ) o N 8) B ATEAEIK T ILH S 47 L 7T kb
/N 8] 44 4% PE (# Wind —&H0) 69-F 348, FEIRH A @zirhid FilE, & fK
A KRR R, 4eH “HfH7 TR

(4) RiE$Lk: 20Q2F ALK RN EHBAHARKE

Q2 ki £ 7%, QUM AENTHAH@MEILI. 20HL, 8] R ABN 5%
#1798.83/0.8012 7T, R Hb+7.22%/+3.32%., 4&-20Q2%% I8 k)13 £ 4 #]i45.53/0.6012 T, R
¥b+12.55%/+29.50%. EARA, N SQ2a Ak B RAT, #&F B, AlIHREQLT IR
Al Ed, FFEAThGeyHRERK. 5k f kA, N8 FRBHKBILH S Lk 5 5% HALNB.65
L7, B+7.71%; 5Q2% & B S IILNS.271C T, FH+13.66%. Q2. &) fL#) &b £ b 4E
BLQLTF i R Al Bd, AU 3K, DX F, 581 52 IILNE. 7510 T, ) H+8.28%:;
58 5b R IALNI.051C T, FlH+5.28%; 4 Q2% & £ 48 M £ I A3 3L T, FH+12.78%,
§BIN K IMN2.04C 7T, FIEE+12.96%, ¥ 5EABUZHIE K, 2019F 2 8] o F RiE
R F AR L, NS Wk AL FEE60%. B, #1587 &k RmAl,
LA N B R RIF LD @IS, I KELBILF AT LT F YR R EKE, BT
e @, NSRRI R, BRL Y REI, EHLEMRLTE G RXBA L, MKE
iR R RS AR E AR e TR R Y SRR FA R B R S, Wtk
RS RGBT T4 K, BT HBELE R A L HEERR, RETAFAE
ISR H IR, A2 8] F e R H T BTk, ALon B ds, HASIARR LY, £ 7,
BLit I 3B A bk, BT A 24508 4 F 48 SRR ER . T20-225F /) 3)
5 HL g Ak & N 17.75/20.39/22.8812 T, [ Fb+9.1%/+14.9%/+12.2% ; 5= B2 & 4 4| iE
1.48/1.74/2.011¢ 7., R He+6.0%/+17.9%/+15.2%, *+ 5 EPS#0.55/0.65/0.757C, B ATAMH 3+
K2 PE A 32/27/244% (#4E2020-F9 A 4 B A& M+ ). 28] B AT AT P12 504 S 47k
A44% 09 BARREAE AR (Wind—Z T80, BA4Rkk), f8 “#5” 14,

(5) #HfLdk: QiHKkE, 2By K¥EHE

20Q2 e MK &, SMEFTIHEARIF, THMAPF HEREHFARE, 20HL 3 AT

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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25.561C 7T, [ ¥b-5.68%; 5= B3 A4 A1/H0.771C T, B -26.27%. 47 4-Q27%1415.011¢ T,
Bl tb+0.87%; 244 #)iH1.031C T, Tﬂtb+26 5%, EMRE, QEMIEME N T £ H
£ 1) HHRAAREHRKZH; 2) AFEITHAF ., FAWMAMKLNARAR. mQ24
FUHA R EN AT 1) & an%xJ’}«ﬁk/ FERMEFAETS.; 2) FERRAHN
RERTAAA RN, 7 Sk, 20HLEARILmFAL = Sl N4 A1) 4 23.7/0.3/1.51C
T, BlH-8.1%/-4.5%/+57.6%, At 38 8 A2 MAHEE . Koo TE 3o i 2
SR FE, BERKAEEKZ A, 20HDKAH13. 7ML, Frb-9.85%; 74, stk
i%%%%ﬂf’«, 20HLAC AN A 4 6.5/3.41C 7., FlHb+5.77%/+3.53%. » Rid A, & FITMA

FAERMIRE AR, R T ERMNE R, aX EREAAE. 28T 6 SEW
ffJ"F RHEK, FIE+300%. FAEWRSMESE, SBRAZRE—FHE HEHBR:
B 19F AR LR A, FHAEHR . TR E2T KA, —F @IRIET MR %
EHRAR, 5—7 @il F R R I ARG A YK 205 8 R B it 5
i@, BATFEAt, ARERRX TR RN, KRYeLGGRE, FR. KIHTR, HL&E
Wz shEw ek, FRBH: N ELBNFHERDRATLKX T, A —<#HNIZE, F
A XFELEE ARG EEY K, 2L, KRMVANAMBELFKRELET, £HRHERS5ME
FHMWayERAERT, o8 kg a8 KHiE, Mt 20-225 2 8 F LA
61.97/76.91/91.0612 7T, [Fl kb+9.2%/24.1%/18.4%; 5= HLYa 4 #)142.50/3.24/4.051¢ ., F
b +2.5%/29.9%/24.7%, 3t & EPS#0.29/0.38/0.47 ., 3t & PE #70/53/434% (4&4%202049
AARAEN ) o 2 S B E T JUH S AR 34442 69 T 391648, F 5 BIKR 04T Lk 5 38 3%
AR 8) M7 3k, Tt 8] AR e B3 sk A Btk T LR S AT kP KT, BREE,
LPoNE] “AET %

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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. BAE S BANKR KR LEERIES 20HL AL RFHHE
(—) 20HL Z2FEM: HIL KAFZESEEK, Q2 LGREAR

20H1 M ) S A LN 681 17T, Fl b +35.4%, 3§18 4% 19H1 #9+15.1% 3 AL K ta R 7,
FERER 20 FHMF KRG LK, W Eh e B R RS AT Ak K I YT B F AL
38 1eL, FIHb+30.3%, & 19H1 49 29%A L&, M RER Q2 ML T4,
BASAFSGNEY K, SRR FHEDERGLT, BEALE A G &L 5ATHE,

20Q2 Mk FEIILN 344 17T, FIH+29.8%, k4 19Q2 #9+23.9% % A 42 F 193k b
H Pk, £ 2R BN B KM LakALIR L A AT F kT &, SR E4A1E 20 12T, R
Yb+54.3%, ¥E % 42 19Q2 49-9.7% ] R vk, £ EHE T ELLAF SR 569 RAFEA: 1)
BB EREREXNREZ, RESHH R, sULE L4 % %L 2) Q2
P % A A6 SR LT [, 12 A F] S M AR T 34z, i 247 K, 383 T 0k 8y I 4 se b 5410,

B 17: RS S FIN., FIEHEE B 18: PR Sk ¥ TN, FiHMHEE
0% 1w B NS o 3 A iR 6090 am— 3 2 & I N3 % —o— 3 5 AR i
50% A
30% -
40% -
20% 30% A
20%
10% - 10% - \
0% y . ’ ,
0% T T T T ' S01C )Qgé
2016Q2 2 2 2018Q2 201902 2020Q2
2016H1 W 2018H1 2019H1 2020H1 -10% - Q Q Q Q
-10% - -20% -
FHER: Wind, RAERFRIE KA ER: Wind, RAERFTRIE

% 10: 2020H1 A3 %) SAr 3 EJ 0N, #19H

2020H1 Bk 2019H1 & 2020H1 %41 2019H1 #4414
(e ) oy YoY (M) oY YoY

B R e 363.73 42.99% 7.26% 30.41 26.74% -0.16%
L&A 129.67 0.76% 8.75% 3.48 10.48% 8.78%
LRy 116.00 90.23% 68.30% 3.04 218.24% 10.12%
A G Ay 40.19 19.11% 40.40% 0.75 1.19% 1.80%
IR S 24.13 -3.08% 19.42% 2.74 -30.78% 25.81%

13 A1) A7 17.87 60.39% 14.48% 0.10 322.46% 57.08%

ye Lo 13.65 16.77% 13.15% 1.58 12.25% 23.15%
B HERA 10.95 -17.63% 13.37% 0.08 -73.27% -41.15%
£ KR 3.14 149.68% -42.54% 0.64 63.21% 92.05%

KA ER: wind, RAIEXEFTIZ
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% 11: 2020Q2 Al S BN N, #1iH

2020Q2 # ik 2019Q2 BiL  2020Q2 ##1iE 2019Q2 % #1348
(fe) oY YoY (fz. ) vov YoY
WL K e 187.82 39.48% 15.50% 15.76 41.69% -16.58%
LA 64.80 2.44% 14.06% 2.00 44.50% 6.99%
BRI 56.86 69.04% 88.74% 1.61 955.35% 91.10%
B G RE Ay 18.86 -7.49% 79.09% 0.31 15.54% 2.35%
kR S 13.47 0.83% 19.24% 2.11 -1.74% 30.77%
1e ke 8.24 23.11% 8.32% 0.92 20.75% 20.33%
73 F) 14 7.94 70.47% 14.33% -0.10 18.11% -50.32%
B FEAY 6.60 -15.16% 16.65% 0.18 -17.85% -39.56%
£ KRR 1.23 286.76% -60.31% 0.15 106.02% 375.15%

TR RR: wind, RAERFTIZ

(=) ot EHAELTIKE, BELFAZIREK; B
M Ti, AR SAEAEEE

K@, Mt TEFERAESIHELTRIRL: BFHd, Q3-Q4 AREES
HREA, SN, SRGAREFLSH LR, ABRF S, T TEER AN
Bk BT TAT, A2 o R &4, B £4 K, FIoHskard Lay il & A4
BHBEARERK, WRFAEA LR — P,

(Z) BEAR: HNDEELHRAAKES, AHASHSAT
F 5B AN

(1) MUCKE: 20HL kR EHHEK, RAE)FEA KL B

2020H1 2\ &) 52 S/ 4 A1 363.73/30.41 127, Rl s #1+43.01%/+26.74%; 14
Q2 LI B4 #1708 187.82/15.76 1L 7T, F)H+39.32%/42.99%. BAKE, #AMAR bk
e EAT AMARF SR RGZCRE; Q2 BAKAMAIRILTHR# O H AL AE L
T34 F A %] ok AV A o BRAEBEARFNIE 238 1R . 20HT AR EAFE 16.96%, F)H-2.54
ANERE, TEEZTHEYA, BELFLEFERILTH, R EREIAERF, 4EF
A& 3.44%, Fltb-1.86 NE &, LEFZBEFEH AR B, FREEFARA
ik, SBHAA, BN T ANTEE, A5 AF e AR T, 2o tiidfae, B
H sn oy FNEIE B RE T HFFLg38 K, KAAF, 5 AN MEEET 70 4571; E ¥

FRM, AMAAREE, AHSHEAD, FHEHR 2 CRAFHTRSG 28, AR
2 50 T RISEQARE, AR S, ATHEEL SR AH Sk 54 FRERA, B,
ZRAWEH AR AEREER RN SR T ZR, d—FRJELEETHE, Wt
20-22 F» 8] HLE kN 766/701/759 17T, F)H+26.9%/-8.4%/+8.2% ; 57 3 £k % F)
i 63.0/68.9/74.6 12T, Flr+15.9%/+9.4%/+8.2%, *F & EPS % 1.90/2.08/2.25 ., 3t &
PE % 31/28/26 4% (4R4% 2020 - 9 A 4 AAc &M HE) o i “EHE" 4R,
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(2) %% A &H: 20HL LEFEXRFHHREKA, Q2 ALY EHF

2020H1 2 &) I B L )3 B 4 A 24.13/2.74 1L, R Hbs #1-3.08%/-30.78%; 4
20Q2 E A/ 12FH4A)E 13.47/2.11 1L, B4 %1+0.83%/-1.74%. QL L& %A%
AR K, LHEAARKE TR, Q2 AFEEME, NARMAILL”, LG HANL L
P, F A 5 R b AT 2020HL B £ A E Y 34.32%, FF] H+0.09ppt (Q2 A 38.00%,
Bl r+2.97ppt) , Q2 ANk £ &4F, FREAFEREFESA, Fhsh 20HL L4 FRKFF
HF, BEAR, NATHAK D EEHmLEIE, REH BHIFLEFL, %%ﬁ%%%
T H . 2020H1, 23] B4R RN B, Wafedt B R ACKEER L, REAEH,
PRI O FERALILA R 8 ﬁfﬁﬁﬁiAK%#%ﬁ‘ﬁ&%%%iﬁﬁ%%%ﬁlﬁﬁ
T ZGEAR, TEKR, AARAR, BERE 7 KEE, RIFEMAALTBARER, NEL
T B HE KA BEGRIFBOL, FHERRRTER FH. BT, As#t—Fmit sk,
THMERERA, FRBAETH, TN THE, RARMEH LS, FEE.,
R, AFERASEHE, it 20-22 £ 85 AE kN 55.24/63.58/71.91 1L, R
tb +6.8%/+15.1%/+13.1% ; 5% # V3 & 4 A 4 83510711230 1 ~ , F
+4.2%]/+28.2%/+14.9%, *t& EPS % 1.37/1.76/2.02 <, B#TA#HtE PE % 61/48/42
& (AR4E 2020 SF 9 A 4 BORAEMTH) o 8 “dH7 4,

(3) ¢ byg: 20Q2 242Gk E, TRy ik

2020H1 7 8] % & 0k /4 41 13.65/1.58 12T, FlH£H H1+16.77%/+12.25%; 47 &
2020Q2 ¥ & I A A1 8.24/1.01 1L, Fl+23.11%/+17.12%. AA A%, /8]
¥ F MRS K, Q2 LEARZERZFE AR, ELEHEN T 0L R TREG;
A 5%, 20H1 BAREA]FE 3562%, BT E 1.70 ppt, T EARFFH QL EAETF
BRI R EAOKF, 2R EmiE sz 838K, R2AR, THFHERKmRy K, 807
e Ko 2020H1, N E)EIA 4152 RERJE, 11ERKEH 2019 F/RME 0 446 K,
T b+12.03%., BATASIHERMKCEEAE 26 NERITHK, 220 MHEAT, BSH
BERBAILH, Jh, #@E, LT, A8 itX 2020 2454711/ 1200 R, LFFd
FIE 617 £ (£ 171 K) , =aaitXley 149.39%. # Q3. Q4 2 )45 #1377
J& 418.369 K, /) B EXF F K. Wit 20-22 ) 5] 52 HLE K 24.60/28.85/32.92 1L T,
Fl b +16.2%/+17.3%/+14.1% ; %% 3 )3 & % A A 281/3.41/403 fc ©, R
+27.7%/+21.3%/+18.0%, % & EPS % 0.55/0.66/0.78 7T, Xt &2 PE # 52/43/37 1& (4%4& 2020
SFOR 4 BMENTH) o BH EET IPA
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. KRE®: BRIFEMRE, NG RMEIA
(=) 20HL Z2EFEM: RIFFHERE, Q2 Lkiriis F4%

2020H1 RIRAA SR 3R E AN 234 1L (BIk2eh R S Ag EXg) |, Flrb+3.72%,
¥R 2019H1 #9+18.12% K #é#K %% ; FAVa &4 A1 37 1L, FlH+141.10%, k&
2019H1 49+25.65% K #& 4% B . 20Q1 Ja & 3K IH & S M B BN IR RS v B A L, B K
AR EARK BN K AT AR 20Q2 R ARG R A TR 8] 100%A% A8 — K
MR B R0, R KRG BIRAF RS BRI — R MARE G, 20HL ARIA & SRk
KA A)IE 14.45 12T, FH-6.58%, 20Q1 J& 473K % kA 38R ,

2020Q2, HKIFA R AR E I 104.33 1271, FH+4.01%; %33 E44)0H 28.92
{27, B H+405.62%. 5|4 A84R d & BRALR — R IR B 6, 20Q2 Hh IR A S48 3 52 34
A1 6.07 12T, FlH+6.14%, L SLIRILIL &,

A 19: 20HL hRA SN, FliEHE % B 20: 20Q2 kAR SR, FliEHE %
—— YGRS A R el F IR e I S 1R
160% - 500% -
0, .
140% 400% -
120% -
100% - 300% -
80% A 200% A
00% 1 100%
40% - °
20% - 0%
0% L00% 2015Q2 2016Q2 2017Q2 2018Q2 2019Q2 2020Q2
-100% -

2015H1 2016H1 2017H1 2018H1 2019H1 2020H1

KA ER: Wind, RAEFRFRL KA ER: Wind, RAERFTRIE

% 12: 2020H1 4R A& S A e A SN #)id

2020H1 & 2019H1 &  2020H1 ## 2019H1 #4
_ YoY . _ YoY ..
e (o) 3K Yoy " (L) #1718 YoY
ZRARR 52.52 16.42% 39.58% 1.88 -29.51% 27.94%
BT 36.10 3.02% 15.46% 1.61 -17.56% 7417%
HeZ 1 &, 27.39 7.08% 18.06% 418 37.54% 15.51%
4 AR 24.87 -12.95% 8.82% 22.56 1680.02% 22.75%
R 22.94 15.46% 6.02% 2.95 33.97% 28.08%
AP 21.36 4.85% 2.25% 0.12 -72.25% 20.16%
2% 14.70 -25.96% 46.94% -0.27 -241.33% 17.17%
F= 2 9.45 47.53% 31.28% 1.30 96.44% 68.86%
TCALREAy 8.35 0.27% 15.24% 0.25 -28.49% 36.13%
AR 5.45 13.94% -16.65% 1.29 37.74% -8.03%
HRE & 4.90 9.21% - 0.69 26.05% -
WG & A S 4.36 -2.08% 12.12% 0.79 5.54% 10.32%
A KA 1.49 -43.45% 2.46% -0.05 -110.79% 0.45%

FoRRR: Wind, RAERFRIL
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% 13: 2020Q2 kAR SR A SN, F)id

2020Q2 &k 2019Q2 &l 2020Q2 ##1 2019Q2 %
_ YoY . - YoY .
() YoY M (L) #1314 YoY
ZARA 18.40 11.92% 68.22% 0.00 -101.10% 169.14%
R S4h T 17.01 1.77% - 0.73 -15.19% -
e 14.16 0.05% 20.19% 2.23 22.33% 17.89%
e e 11.48 21.13% 11.78% 1.46 37.38% 20.79%
2 2k 9.06 -12.42% 29.65% -0.01 -105.42% 199.44%
EAF 8.22 -2.56% 5.73% -0.61 -199.00% -283.47%
&F AR 7.13 -23.73% 11.99% 22.27 37004.99% 64.48%
TR AY 5.21 5.89% 10.03% 0.56 32.85% -20.96%
HEHT 4.81 61.47% 19.22% 0.73 93.14% 209.06%
H AR 3.35 39.86% -19.49% 0.88 82.01% -14.82%
H R R o 2.47 9.60% - 0.32 54.92% -
oD o 2.46 38.69% 11.32% 0.44 63.55% -4.19%
&K% 0.57 -46.53% 5.15% -0.09 -152.04% 9.97%

FHERR: Wind, RAERFRRE

(=) &TEN: BRFRAK, FTLEHEFTEXEHRFARE)
(1) EGHE: 20HILGEREZANT, Q23 REA KLE

LFEFUHRFEHEK, Q2 R AL 2020HL 2 5] 5 I A )3 B 5 A1
27.39/4.18 /27T, Tl b4 %1+7.08%/+37.54% . & Q2 & & 5 372 i/ )3 £ 4 #)id 14.16/2.23
17, Bl #140.05%/+22.33%. S E, LFFAGEABRERTEK, £+P QL%
B, BERERE XA, MR G 1579%; Q2 & F T & L4, Akde
M KR T B &40 19Q2 893 A%, Q2 Hiki@x‘%l‘f‘ﬁxtri'ﬁﬂé 0.05%. /4 8] L F <4
EE PSSt F R Y P = YRR E S O E PN &
BRE, FRERATHES. SRS E, LM LA, IR, AT, W) 6 S
IR TAEEAR Y . £ 2023 5, Ut 8] BAR T AL A F 338 A R AR A 15%~20% K
Fo kT ERE 212 Aeke LA TS 2F 2 A 10 BAFAEHRE, £ 6 HRERZMN 1.06
Tk AFFR, AT AERI, HotmRAFTATR =5, Rl RGKES
BHERG. LFEF, Nalm KR RHETHNITIEN B, REEmst & & P RN,
RIS AR, LA R AT N GG Aok 5 E R mi A T T, t—F
/T HHE A Mt 2022 F N 8 F M E Lk A 63.32/72.88/83.82 1, Fl b
+12.2%/+15.1%/+15.0% ; % 3 Y3 & £ 7 - 5] % A /F 8.70/10.08/11.72 1z ©, Rk
+27.3%/+15.8%/+16.3%, 474 EPS £ %% 1.32/1.53/1.78 7., B #ATALMH 3T 20-22 4 PE %
46/40/34 4% (4% 2020 9 A 4 BOENM T H) o 20Q2 B N3Gk 5% & THMKF, =
Fo AV 5] KR KM 69 R VBT . o 8] B ATAE S AK TR IR & s b3k 2020 5F 55
1&g BARAGAER-F, KRRMAFEL 4>, MER S A Bi#t—F KIE, RS
BHE T, hE X7 T4

ANBRRSEHRBEALSER, BSLRERE—TTE RS IEFMERE 33
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(2) BERRE: QiHimRBH, &FHHETH

20Q2 G Bk, 2020H1 A 3] 5= I E AL/ )2 B4 A IE 22.94/2.95 1L, Rl oA
+15.46%/+33.97% . 4 2020Q2 % B/ )2 # 4 A9 11.48/1.46 1L T, Rk Fl
+21.13%/+37.38%. EARA, 20Q1 =R FHm, NF Rl xit— i, G RNTF
xFAE 6, FINT B AR AmiR, ERRFIZHEHIEK; 20Q2 N d it s QL s KEH
FAmE R, Q2 EFFAAERILER AT LS FRMRZEE, BREAHSFARE
H#ik, MR T @, »5] B CBR+” RS FEEE BRGY T T AT REAK,
sk kAo 35 RIBBL R #H LT F AN AN EEZARETBRR, LA R
RUBEFABREEZRAF 5%, THFZAN B E50REENRR—RTETH, £
HomFANTDT, 2F LG HEKTH. Mt 2022 F 23 FAT LKA
56.36/65.62/76.51 1¢ 7., P kb +16.5%/+16.4%/+16.6% ; 5 I )3 & L 7 N 8] 4 Fl iH
7.21/8.82/10.72 1. ., F) tb+19.5%/+22.3%/+21.5%, *t % EPS # 1.42/1.74/2.11 ., B #Ti&
3t PE A 45/37/30 4& (A%4% 2020 9 A 4 BALEM ) o %8 “fHE” 1R .

(3) HRARR: QUK ENR, HRip)/ EFHHF

BANFERBEBRERK, HBXEEFE. 20HL A8 F AT LN 490 121, Rt
+9.21%, H ¥+ Q1/Q2 HAI5E I N 2.43/2.47 /L., » HIF +8.81%/+9.60%. /% JNF
AR B G 53R A TR E, BFHIRIEZ KRB L HFR R RIE K, NS HF5AHF
HERAKE], FFRMEAE ek T T E, W T 20 = e 0okB s, 445
R, BN ELEHBRAER LD HERBNGEE— PR, FRFR+E R, LH2
BHARY Ko LAT®IE) : N el A ookey F e MES THBRARAS, ik,
B B B R RA= Ao 5 @7 S0 B AL T B E N, T % R BAT, 70 A 55 3 se ML A2 A ik
HRIAREFFHA—k. 2 REHH: X TRES @, &Kk 2056 HK, A3THA
1000+ A2 S 2R NE, FAMEY, BT, EMEFLETHSERELE, KX
kKt — S A BRE, HAWALRTREE TR, REREATT%. A LEHEF
&, ARNEFTARMRZEHEENS], HFABLECHFEMHPAER, 37 MMma: N
3] B AT = Re A B R4 45 80% AL, & T AT &4z K-F, M7 B AT 5.98 7wk Z Ae ey Sal b
TR radiEF = 3.6 Hobd F i, IHETARY K. Mt 2020-2022 F 2 s] AN
# 13.64/17.05/21.32 12 7., ) Fb+23.0%/+25.0%/25.0%; 3 #4134 %4 1.80/2.33/3.20 12 7T,
) Fb+7.0%/+29.9%/+36.9%; *+ 5 #ei# 5 EPS # 1.93/2.50/3.43 iT; *+ & PE % 76/59/43 4%
(R4 2020 F 9 A 4 BALEMTH) o KANVELFN A BRARS S, E5RK
FREAEEMBET K ROGHEHE KRN, £ “E5" P4

(4) HFHT: LGFRHHEK, BRESHEXF

PHRAZEHHER, R+ RE+ KRS REWHE KR 20HL 2 5] LI E Lok 9.45
e, FIH3EK 4753%. 474 20Q2 5 Z KA E LN 481 e, FIEK 61.47%.
FEMFEAZHREK, THENE S SRR E, REBRAT K, RERHEEARH, 5
RIBVI B K ) B AT RN, P sein, AREOFHR A IEFTH, TRLGTHK;
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Rilish, AT ET SR LF+E LA RERLXT G, LR Lonsh iRt ; RBEm,

AARYRBREHFE T, AHERRLEER, BAFMERE. REAR: FR+R
EIIRF, W ECKEEN N RGEK, 1700k S5E7BEERF, BIELOK
B LILGFERI ARARERAEN NS F— &, RIFREEK, RABEESHEADF
T bR E, BN S| AR ALERIE K, SR E QTR T H ) N, K ZH
o FZMABRRR TSR, AEBRBRFTHEMRERKLA, TRLGIEKFTN .
2RWEH: ATHET HHRRLH, ALAKBLHHZK, KT “REHT” ERE+ “K
BARE” BOERLEBWERE, RIFEMERT REE T HEXE L4, HER;
THBEE, NAERETRAE KARAHRY, AEFE. £/ EEEREHT, AZCE
P NARART | RAE SIS KA EIRALRRE, I, 38T 2019 FFi6h4E8
BHER, RAITEEBEEFRLERES, AL2RAFCH LA GRAL. BAKFEE
KRR ERBCARAL, BHTRBFHILENXERFS. N3 TF 201955 KT
HFF, BAFRBOHRARAERN 12 ALt 440 7 RLIR BRI Z, 2020 55 AT 8 A
29t 110 AR FRRIPEAL &, &N ) AL ARG 4.44%. ) BEK, KBS & E RS
BN G9 ) 5 o S 4% 4% B AR A 2018 4F 0 A sk, 2019-2021 SF 5 A3 ik 4 A K T
15%/35%/60%, F=3F 4 #1838 1% 5 5 RAKT 95%/160%/250%. k4738 % % A% B ARE &,

RN E AR EIEN BRAZT S, T 20-22 540 8] Ak A5 H1 A 20.07/25.13/30.98 12
7, B3GR 5 A A +43.4%/+25.2%/+23.3%; V3 B4 FE 5 AR 2.3012.92/3.73 /LT, F
Yo IG5k 5 ) A +79.6%/+27.1%/+27.7%; >t EPS 4#1% 1.79/2.28/291 x., 5 PE #
63/49/39 4& (AR4% 2020 4 9 A 4 HAEM A H) o 21~22 F, NSRRI & LG8
R, KIARKMREF, BEARE—F THERTE, £ “HE5F” T4
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AL RS KR KA ZEE SO
(—) 20HL 2= : LGAFEHEK

2020H1 3t SR 3R 55 FALN 198 12T, FlHb+6.63%, 3§k 4k 2019H1 49+7.66% %
AHE; FHEESA)E 37 LT, Fl+21.12%, ik 2019H1 F 49+5.49%4 P L4t
BARE, BRSSP R Est B E., AV mLFH R SR, BN 2T LR
HrAR K, BORERRR-FAEKRE S,

2020Q2 H A S e FIHALN 107 12T, FH+10.96%; R FH4410E 19 1T,
[ 1b+26.34%,

B 21: AAeR SR HMN, MR B 22: FAR Sk FROBN, FAlEMR
el IS el G A 3 R ol PP IE IR el 1 3 3R
40% - 50% 1
40% -
30% -
30% A
20% A 20% A
10% - 10% A
0% A — T T T ,
0% . i i i i . 10% - 2015Q2 2016Q2 2017Q2 2018Q2 2019Q2 2020Q2
2015H1 2016H1 2017H1 2018H1 2019H1 2020H1
FA R Wind, R AERFRTIE FH AR : Wind, R AIERAFLIE
% 14: 2020H1 H Al Sdr e SJ N, #)iHd
2020H1 &k 2019H1 &k 2020H1 #4#] 201%]1
_ YoY . _ YoY & HiE
(7)) YoY | (fz)
YoY
R 43.42 16.91% 11.63% 7.19 54.85% -7.66%
A 31.25 5.23% 36.88% 9.62 10.96% 23.03%
G IS 26.47 -4.58% 0.57% 1.80 -19.75% 9.66%
.80 & Ak 19.38 27.96% 17.55% 2.23 113.86% -9.45%
R LY 18.26 13.38% 24.27% 1.52 36.94% 17.38%
2 16.08 3.50% 16.82% 4,95 33.72% -24.50%
&L 12.86 5.17% -1.08% 0.93 29.04% 32.37%
I T 9.72 -15.55% 2.74% 1.68 80.74% 38.60%
4 2 Ry 9.36 -4.14% 1.90% 5.46 -3.98% 8.06%
AL R A R 9.16 16.65% 6.31% 1.24 40.44% 22.55%
F LAk 151 2.61% - 0.71 12.50% -
FHilAR 0.34 -74.59% -29.87% -0.64 -2436.97%  -96.66%

FoR R Wind, RAERFRIL

ANBRRSEHRBEALSER, BSLRERE—TTE RS IEFHFERE
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% 15: 2020Q2 H At SR N SN, A
2020Q2 & ik 2019Q2 #i  2020Q2 #4#1 2019Q2 #%
_ YoY . _ YoY N
(fz) YoY H () #178 YoY
BB A 22.91 20.97% 11.65% 4.16 82.85% 0.83%
BB AR 16.30 16.55% 26.91% 4.27 15.66% 11.09%
%5 AR5 14.39 3.46% -0.35% 1.02 -22.74% 9.79%
BrEM 10.89 21.46% 36.37% 0.91 45.06% 32.56%
5o B & 10.52 44.26% 17.58% 1.19 176.78% 4.76%
el 8.08 -8.42% 53.38% 2.78 16.30% 57.13%
& LR Ay 7.05 16.13% -0.37% 0.59 38.10% 52.06%
Al R A B 5.57 38.90% - 0.74 43.10% -
IR 5o 5.45 -31.01% 97.49% 0.98 74.60% 572.59%
2R 4.90 -7.87% 14.88% 2.77 0.61% 10.49%
R 0.95 17.56% - 0.46 11.75% -
FiHAR 0.21 -65.48% -32.23% -0.47 -815.49% -112.96%
FH KRR Wind, RAIERFTFAIZ
(=) BFEB: FERPRKA S OAR
(1) 28tBE: TAARFLEAD, 20Q2LGEARLXEK
20Q2 A #HFH T AL, LGSR K XM K 20HL 2 3] 52 A8 M )3 B4 A4 43.42/7.19
17T, B4 51+16.91%/+54.85%, & IiGAATH kL5 (V354 F)EH+50~+60%) ; 47
4 20Q2 a*—? B 52 L8 K03 B4 AE 22.91/4.16 12T, [ H6+20.97%/+82.85%, EARE,
B FECMERRR, NBEBETEL, ENFH. 23 3 AwRSA C 2%
# #&fr&r’% DR ESBAE Bk, 2FEZ Q2 AN, 20Q2 EHINE R R F R R
FAFHE A, /\EJ%@#&%L$L% HBOrT bR —FRE, Q2 il MAmik
WREHR, 20Q2 BESBMANERREAR, LFEFHhHE K. YE %Fmﬁc«%%ﬁ%"&o
2020H1 2 8) B Boif Ao I = SN 34.62 1270, B tb+14.78%, H % Q144N 16.41 1z 7T,
B Hb+11.74%; Q2 Jx A\ 18.21 12T, R tb+17.66%), J& A3k % F 4 3, 2020H1 /2 &) sh4h
TR, MAME R, BRANE T ROR g R ZIK 5% E; BEho, YEFES SRR
Wik 20%AEA, &SR EINERIFOHORKE, it 20-22 F0 8 FRT LKA
87.86/99.24/112.72 1z L, F] b +14.8%/+13.0%/+13.6% ; 5= I Y2 & L 7 /- 8 % £ E
12.92/14.88/17.06 12T, F]t+43.3%/+15.2%/+14.7%, 3+ & EPS # 1.57/1.81/2.07 =T, B AT
Rt i PE 4 38/33/29 4% (AR4E 2020 5 9 A 4 &M ) o« RE BATA SEMAK
FRT KRB E AL, {2 ATk sefz A2 B, s ASEIRAE 5%, b FRANA KT,
KR KA TS, HH “BHET L,
(2) HEAEE: QQELFEAMEHIERK, KTHHERKE
20Q2 FH/ANHA RASALHEK, KFHHBREKE. 2020H1 » 5] KBNS 2 5
A #)0E 31.25/9.62 12T, F s A1+5.23%/+10.96%. A& 2020Q2 5= 3.2 A%/ 13 £ 4 #)iE
16.30/4.27 12T, R % #1+16.55%/+15.66%. S 4KE, 20Q2 4 &) &L/ F)iHE 3 'rzzg;ui*i
WK, TERRARZIFFINAZIEFE, » A KLLHNH RS EHIRA TR, &
ANRESEHR AL S ER, BELAERE—TIREER ESHMRE 37
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Ta A RRIK T, ERibE XERFkHFk, AT REEEE, T TE, N B
HEARE SR, @R A LOGO A& 5 e K, "%é&éﬁﬁ%rm%%&, VA Ao 5
B BEOHEESFRMSE. RNASSHRE LR “WBLRN" ZINET H. K
¥, )i A& K i iE ,ih#ﬁﬁ%-‘~@%ﬁim%%%%ﬁ

ZHAMEK, REFLZLEAHLRESILE, 2745 Life-space 2 B4 ; BAEFT X
MEAER SR WA~ S @, N8B A “Hmilmb5earg B 7 e 2 5k 7 4R
J s REEIRTFNIFREERN OTCR B EFE IR, BRELETMERY, HiEd “F
W EH-Em R g B AR T s, Tt 20-22 S 8] R ALE KN 61.72/73.32/85.06
e, BH+17.3%/+18.8%/+16.0%; 5% #J3 /& L 2 3] /% 4108 12.55/15.09/17.77 fe. T, F
b +452.6%/+20.3%/+17.8%, 3+ EPS %4 0.79/0.95/1.12 ., B #TAZMH 3T & PE % 31/26/22
& (AR3% 2020 9 A 4 EALEM A H) o AN 8] TR K E DKM KL EH KW,
i HH” IFA

(3) nHA@L: 0HIZLFRAESL, 2FLGAERAHHEK
8] %

20H1 LHFRAERD, £2FHRHEKTH. 2020H1 » b= AR ERE e ARl
19.38/2.23 1L 7T, Fl 5 #1+27.96%/+113.86% ; & Q2 % & & 52 3L 8 K/ )3 £ 4 #104
10.52/1.19 12T, B es #1+44.26%/+176.78%. 20H1 J& 1 HE5h T 5 & KL gk, 4\ 8] 44 3%
KOG e hf 7] Fo X & 09 KA 45 E BB BRIET INR =38 K, B, 2 8] BARIR % > oo
M, RAZEAFSBHE L, BINMERRHS A B, RIEEARE GRS, HEHF1H35
Wik K K& FAANE. 2003 » a%ﬁﬁ#%?fwa&/%' i 0.36~0.49 1z, Rt
+26.21%~+72.86%, £ & 5 A% 12 45 20Q1-20Q2 FRIL A AT AAK, (2R FH kg K,
hfiE ) RRERRA iR, BAGREQIF. S 7@, 20HL 288 ROAEM
BB EBATEHFTAT, URSREFEFRETE. AR, PO SEE25%0
FALW S BRI Rk, R, N8 BAHEMREER B, BiFx) % Lieitdre
SR EA, TR S R FeSp LR, RIEHER T @, »5] BEHeT K, Rl
#Hik, onEik,. M EREEEITEALE, AXRST 22 SR04 ER K, 20HL
F b KU B3 K AR 25%; AE i ME R & S B IR b3 K AR 80%. i3t 2020-2022
HF N 37.66/42.97/48.17 1, P +24.1%/+14.1%/+12.1% . V3 B £ 77 2 8] % A i
3.57/3.69/4.17 12T, FH+72.6%/+3.5%/+12.9%, 74 EPS % 1.09/1.12/1.27 ., 3t PE
SHIA 21/21/18 45 (44 2020 9 A 4 BACEMTH) o AL FRGFHE KRG H LK
B, BWafaiaf, fi “if5E" 1%,

(4) #HEH: 2020HIL G2 ANT, TAEEESHE

20Q2 Aok B A)IE, \ARE A H SHFAAE K, BB A P H] S Gk Mk A 5 . 2020H1
o 8] R ILE A2 B4 A)0E 28.53/2.60 12T, Rl A1+22.14%/+57.36%. & Q2 ¥ & & 5
I M) B4 A 15.74/1.72 1270, Bl H1+27.02%/+71.61%. BAKE, EFFINsH
Wikt B T AFRIBAKF, FAI FRER, SRSl BICREERN KA
ABNGHRIF ALK 2R A A FF b Kb LA 2 A85538 3% Xk T 2006n38

AARRFIERRFTEE S EEE, BSVAERE—TARTEN
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RO EERE. Mt 20-22 F 5 % AT LAk AN 63.31/76.76/90.96 1z T, PRk
+20.2/+21.3/+18.5%; 5= ILVa A4 A)iE 5.23/6.25/7.57 12T, R b+40.1%/+19.4%/+21.3%,
xt & EPS 7 2.21/2.64/3.20 7T, B ATALM 3t & PE % 84/70/58 45 (AR4% 2020 9 A 4 Bl
EWHHE)  FERININZ L FTAEGL, L3R EETE, KERRKERSF, 4435«

a9y

#” R
(5) HHH: QA ENR, THEFEALLEEREHLY

20Q2 Kbk &, #EEINEREMEXRARIR, RTFMAILLKIE ., 20HL » 5] 5%
gk 9.91 12, Flr-28%; % HI2E44)1-0.64 12T, FlH-3715%; 4 Q2 &k
5.61 127, FlH+3.93%; 1384414 022 12, RiEs. S4kE, Q2 BHK &+ £/F
BT R 5 RN IR, B4 AR s 2 2R A % NE B F T A.
19Q2 =R sh B PR ACE N T R Al K ek T 4 T M E AR 58 19Q2 k4t
T, M 20Q2 ) ERINAMAE T RIEHATIERD, BB FORFIEFEELL
#, RTE Q3 AZREAR LR, F0AT]: A5 19 F 8 Ak aiTHE (3
ot R EA+ITEAL) , BREBEN, BmRETRE TR () AL X+ HAR
X)), A THEFHEANMERS, FRANNA DL Q2 ;¥ K, RiT%4: Rid |, 20Q2
BRI 19 SFAH DG TR S, BIERLAISRRAEIZ, mKITEMH T, R
GHBEE, B ATE, BARBEARETA, 2002 A TRLE@ALCMIEmK. T @,
JM. RELESEHEANL RS, mAL) H £ 20Q4 457, 3 —F R Z A8 7~ fEAE
o ARE, BHEFRLRT, Wit QBAARKFFFERTHERSL—FIHE, 4n
S A R s, T 20-22 N8 BACH 4171 1L l49.71 1L /58.86 1L, Rt
+4.8%/19.2%/18.4% ; )3 4 % %13 % 3.53 1 7/4.42 12 7T./5.60 1 7T, B Fo+1.5%/25.3%1/26.7%,
44 EPS % 0.84 1/1.05 T/1.34 7T, & PE # 33/26/21 4% (A%4E 2020 4 9 A 4 BlL#
Mt H) o ASRET . R RE B E, AR LG IE R KT T b 8] -F
HRF. et BT TR

. HETEN
ST H I B ARG .

BHEFMNFE . BRIR, PNEE, LGB, FAKRE., 4% MERL, F5
FE. ETRE,

K ARH e o I AR
WHFFAAY . BB L, LAE. PESH., RIAEL, FHRER. EER I,
T, AeRw

R TR BT R AT RITLE KT, kG REAMM. T35 RAHEREF,

<A

S

AAREFIEFRFEA B FEE, BSUAERE—TIR
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B 1:
B 2:
A 3:
B 4:
A 5:
B 6:
B 7:
A 8:
B 9:

B 10:
B 11:
B 12:
B 13:
B 14:
B 15:
B 16:
B 17:
K 18:
B 19:
B 20:
B 21:
B 22:

* 1:
* 2:
* 3:
* 4:
% 5:
% 6:
% 7:
* 8:
% 9:

* 10:
* 11:
% 12:
* 13:
% 14:
* 15:

% HE B R

2020H1 & Sk BHICNIZ 1R 6.17%, 425 P AT —ZBAT AL B BdS oo 4
2020H1 & Sb4kobh Iz B4 A1 38 1% 10.30%, 425 FAE —BAT L B ACAZ e 4
B AINA LT 50 20HL P S0 B A3E 3 KB T oo e 5
2020H1 3R 7R A S AR AT EZ IR R0 oottt ettt ettt en et eneian 5
20Q2 B T AR A ALAIZ IR 12.95%0......00.vieveeeeeeeeeeeee ettt sttt ettt n et sttt 5
20Q2 A G AR A VZ FE 4 A TAIEIR 25.69%0..0.cvcvreeeeeeeeieeeeeeieeees et es sttt 5
2020Q2 iR AR A S IZ IR TR 1] 1ottt sttt ettt ettt e sttt en et n e 6
2020Q2 PRI A S AT EZ 3R BRI 1ottt sttt ettt ettt ettt en et en et s 6
B TEARIE I FUIEEEIR oottt ettt ettt e ettt 7
EVIBAR I H ZE RN FUTHBEIR oottt ettt ettt ettt ettt ettt en ettt 7
PRI AR BN FUTEEZIR oottt ettt ettt ettt n et n ettt 15
R g N L DI OO 15
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