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GF SECURITIES Eﬁﬂz%ﬁjﬁ | %E’?—J——
F 8 A ST R
A -&id A EHE EPS(7L) PE(X) PB(x) ROE(%)
B AR BERA PR

it
F O KES REEH (/M) 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2021E

IHHBAT 601398.SH CNY 4.93 2020/9/1 kA 6.65 0.71 0.75 6.98 6.57 0.67 0.62 9.86 9.79
FIRARAT 601939.SH CNY 6.15 2020/9/3 %A 8.06 0.87 0.93 7.07 6.61 0.69 0.64 10.04 10.05
R ARAT 601288.SH CNY 3.16 2020/9/1 %A 3.72 0.50 0.53 6.32 5.96 0.59 055 961 9.68
& B 4R AT 601988.SH CNY 3.20 2020/9/1 %A 4.19 0.51 0.53 6.33 5.98 0.54 050 8.72 8.63
WRAEARAT 601658.SH CNY 4.58 2020/8/31 %A 6.13 0.56 0.63 8.18 7.27 0.75 0.69 9.50 9.85
SABARAT 601328.SH CNY 4.61 2020/8/31 %A 6.89 0.79 0.83 5.84 5.55 0.47 0.44 8.20 8.13
BERAT 600036.SH CNY 37.24 2020/8/30 kA  40.18 336 3.78 11.08 9.85 1.48 1.34 14.00 14.29
FASHRAT 601998.SH CNY 510 2020/8/28 kA 7.65 0.80 0.85 6.38 6.00 0.53 0.50 8.59 8.60
HARARAT 600000.SH CNY 9.92 2020/8/30 kA  12.27 1.35 1.65 7.35 6.01 0.57 0.53 7.86 9.09
S AL 4RAT 601166.SH CNY 16.13 2020/8/30 %A  20.16 257 277 6.28 5.82 0.64 0.59 10.57 10.51
SR ARAT 601818.SH CNY 3.72 2020/8/30 kA 477 0.56 0.62 6.64 6.00 0.58 0.54 9.02 9.42
P2 ARAT 000001.SZ CNY 15.01 2020/8/27 %A  16.55 121 130 1240 1155 1.00 0.93 8.28 8.33
LHRAT 601229.SH CNY 8.28 2020/8/25 3k A  10.87 140 1.49 5.91 5.56 0.69 0.63 12.07 11.75
T RARAT 002142.5Z CNY 32,55 2020/8/30 %A  40.34 274 335 11.88 9.72 177 154 16.33 16.99
T ARAT 601009.SH CNY 8.38 2020/8/30 %A  10.74 1.26 1.37 6.65 6.12 0.86 0.78 14.48 13.30
AL ARAT 600926.SH CNY 12.49 2020/8/28 %A  12.43 141 1.60 8.86 7.81 111 1.00 13.04 1341
wRARAT 601128.SH CNY 8.14 2020/8/23 %A 8.70 0.67 0.74 12115 11.00 1.22 112 1042 10.55
I RA4RAT 01398.HK HKD 4.30 2020/9/1 % 5.78 0.71 0.75 5.37 5.06 0.51 0.48 9.86 9.79
HIRARAT 00939.HK HKD 5.39  2020/9/3 %A 7.03 0.87 0.93 5.46 511 0.53 0.49 10.04 10.05
R ARAT 01288.HK HKD 253  2020/9/1 %A 3.00 0.50 0.53 4.46 4.21 0.42 0.39 961 9.68
& 4R AT 03988.HK HKD 254  2020/9/1 %A 3.24 0.51 0.53 4.43 4.19 0.37 0.35 8.72 8.63
SABARAT 03328.HK HKD 3.92 2020/8/31 %A 6.04 0.79 0.83 4.38 4.17 0.35 0.33 8.20 8.13
BERAT 03968.HK HKD 37.85 2020/8/30 kA  39.55 3.36 3.78 9.94 8.83 1.33 120 14.00 14.29
FASHRAT 00998.HK HKD 3.18 2020/8/28 %A 6.47 0.80 0.85 3.51 3.30 0.29 0.27 8.59 8.60

¥ E A K44T 06818.HK HKD 2.70 2020/8/30 *

>

356 056 062 425 384 037 035 902 942
R ARARAT 01658.HK HKD 3.44 2020/8/31 %A 553 056 063 542 482 049 046 950 9.85
FRRATE
AT
E: A+H IR ETARATAY L BN — 2L, B T R AAR T A4 H IR PE A= PB A1, A& #T H M-8 BIC R 6 A
ANB T AR, AT A8 AR R R AT AT
HAEFIR: Wind, JEIERLEAR TS

03618.HK HKD 3.15 2020/8/27 %X 4.65 0.76 0.79 3.66 3.52 0.33 031 943 9.20
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B & %3l

B 1ALRRA B R RHFIIZIR (F45:00) it 4
B 2:ML. M23ZiR A BT 7] Z (BA100) oot 4
B 374 8 AWM #TIGALAREEM] (AL ALTT ) e 5
A 4:8 AMFIEALEBERI L B 38 (AL LTU ) e 5
B 5:8 AMFIERTHEFIFE Z3E (FALATTL) oot 6
B 6:8 AMHIEHERFIL S I (FAZALIL) oo 6
B7: Y42 FE1ZE8ANITHARREMN (FAZACT) oo, 7
B 84 8 AMHT3E TARELEM] (AT ALTT ) oo 7
B9 52 mFLESAMIERHKEM (LML) i 8
B 1014 8 AN HIE B 2RLEA] (BAZACTL ) oo 8
A1l SR+ mF1E8 AMINIEHEZEMN (BILALTT) e, 9
B 12: A A AR BT AL H AL (FALATTL) e 9
B 13: A oA AR R FIAL AT AR TR (FAZACTL) e 10
B 14: A B AR B TIAL AT I PR (BALALTT) e, 10
B 15: A E 45 A2 G A AL F 3 B4R (BAZATTT) e 11
A 16: A B oA At 2 ek TAAL AT TR (BALATTT) o, 11
A 17: A B AR ek TAAL 38 R NG IARATASLILZE (FAZATT) v, 12
A 18: A B A A2 Bk TAAL D WA A BT (FALATTT ) e 12
B 19: ] E oA A 2k A AAL dE a3 A AR Z ek % AE ($45420) .13
A 20: A BEoAn AL 2k T AL M T BUF £ R A BEaoA (ALATA) e 13
B 21: A B A MO: A 3EAE (BATATTT) oo, 14
B 22: A AT ML A BEAE (AT ATTL ) oo 14
B 23: A AT M2 5 A BEAE (AT ATTL ) oo 15
B 24: A B A A w3 AR T RHC S AME (FA2ALT) e, 15
A 25: F B oA #3 AR P R HCIE A mki s E) B EAER ]S AME (4242 0) 16
B 26:F oA AR P REZHEBRT L AM (FAZACD) e, 16
B 27:F B 33 AR P REAE a5 a8 % A (BA4AT) . 17
B 28: F EoAn g AR, PR AR aki N E) P K4 AE (A5 AT . 17
B 29: A B # g AR FRIER P S A (AL ) oo 18
B 30: A B oA AR P REER S G245 A (AT e, 18
B 310 oA AR P REER S PR S AE (BAATA) oo, 19
W 32: A B A A3 AR P AT ARARAT AL 2Rty S AR (AT ) 19
B 33:F B oA B BT AR, A (AL AT ) oo, 20
B 34: A B F AR AR ER S S AME (FAZALTD) e, 20
A 35: A B oA #rig AR T ARG S A (AT ATT) ... 21
B 36: A B An AR T AH B (FALALTL) e, 21
B 37: A B 3 AR, T A AFBAT LA B (BAZATAT) v, 22
B 38: fl B Ar A5 BB H B A BEAE (AT ATTT) oo 22

R, ZINE

EFWIRIERTHIRTER
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B3 75 58 AR (107

40,000 P58 A rdrdgik ket My (45 L)
: 35,800

35,000 ®2017 ®m2018 ®2019 m2020

30,000
25,000
20,000
15,000
10,000

5,000

13,800

- o= -l _ .
—

-5,000

AR B Wind, FEARSLT, JEIEFLBEL TS

B 4: SH Wit ita Rk %38 (F£45:107T)

8AH AR S (L)
16,000
13,844
14,000
12,000
10,000
8,741
8,000
6,000

4,000

2,000 1,155 1,284 1,026

644 342 249 304
H - % — B - [ | —

»

HIERFWind, FEARBAT, | RIEFREAR TS

R, ZINE EFWIRIERTHIRTER
5/24



= IRl

GF SECURITIES

BRERHT | $R1T

B5: SAMIEREKRIE W (F£45:107T)

BAHHKEILSE Y (L)

6,000 5,257

4,000 2,067

2,000 1,155

700

-2,000
-4,000

-6,000

1,031

846

85

-529

AR B Wind, FEARSLT, JEIEFLBEL TS

B 6: SHMIEAKRIL S (F£4107T)

BAMAKFILSH (L)

8,000
6,000
2,958

4,000

1,400 1,259

2,000

-2,000
-4,000
-6,000
-8,000
-10,000
-12,000
% it o

(S &
4

>
A

5,244

1,699

3,108

FAE kR Wind, b EARBAT, S RIESALEHR TS
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B7: %% Rit: FHALESA NI HAREN (2EA00)

LF R RS 1ESA I AL REEM (45 L)

300,000
261,422 m2017 m®2018 ®=2019 m2020
250,000
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150,000
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57,209
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. T - ] _ J
—
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-50,000
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A K P ¥ X & v o
» Fe 7 A 7 N |52 B
PN o Y
# A
£\ X
FAE KR WIind, b EARARAT, T AIESAKERR TS
B 8.l 8 A ¥ k&M (4L 1L)
14,000 12,800 E8 A WET R LEM ( 5#{1 ft)
12,000 m2017 ®2018 ®=2019 m=2020
10,000
8,000 7,252
6,000 5,571
4,000 2,844
« In il
- - —
-2,000 O
4.000 -1,676 -1,474
i R ) K R o
/&«\_Av . %f%\ \;‘%ﬁ\ Qgg},\ o ié%\ . %}%‘ v‘,\%‘kv ,Z%\@
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%
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Ho L4 Rt AF1E8ANMHEKEN (BEA0)

LB R 1ES A WA kM (4% L)

m2017 m=m2018 =2019 m=2020

160,000 143,584
140,000
120,000
100,000
80,000 61,820
60,000 30,638
40,000 25,826
20,000 i I 7,000 11,906 1913
i - m = — ’
-20,000 N -4,519
-40,000
2N C DA 3
W &*ﬁ J?lf"}% " s &iﬁ _ »f‘\ w"’ 2
R R AP S
v\%\\‘yo * % WA ¥
L al
4;%{3}%) %‘Q(%
2
HIEFRRWInd, FEARSEAT, JTRIEFALEFL TS
B 10: ;48 A a3 A3 (f42407T)
P58 A A sk s (45 fLL)
m2017 ®=2018 ®2019  m=2020
25,000
19,400
20,000
15,000
10,000 7,491 6 330
' - -
-5,000 -2,612
-10,000
AR T AR B R A 38 Ak A2 B 4R A B AR
HIERRWInd, FEARSBLT, JEERREAR TS
RARBE, ZIMNE ESWIRIER TR % AR
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A1l SRt BF1IESANIEARLEMN (4210 L)

8B R 1ES A WA ke (341 L)

®2017 ®2018  =2019  ®2020

180,000 165,603

160,000

140,000

120,000

100,000
80,000
60,000
40,000
20,000

80,078

44,791

I 14,595

AR T AR I B RAK b F W B3

AR R A2

B RBWIind, FEARLAT, T EIEALEHR TS

B12: A B AL mk FTAAR: 4 AE ($45:1070)

AT 4 AE 1T

55,000 ~ m2017 =m2018 =2019 m=2020
50,513 51,845

50,000 ~
45,000 -

40,000 ~
35,800

34,679

35,000 - 31042 31866
30,000 -
25,000 -
20,000 -
15,000 -
10,000 -

5,000 -

1A 2A 3A 4A 54 64 7H 8AH 9A

10A 114 12A

FAE kR Wind, b EARBAT, S RIESLEHR TS

RBIREE, ZIE
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B13: A B A BRI M AR TR ($451070)

AL BTIAL AR DRE: Y AE 1T

40,000 - m2017 ®W2018 ®2019 m2020

34,924

35,000 -

30,000 -

25,000 -

20,000 ~
16,239 15502
15,000 -
10,000 -

5,000 -

1A 2A 3A 4A 5A 6/ 7A 84 9A 10A 11A 12A

B RBWIind, FEARLAT, T EIEALEHR TS

B 14: A B AL 2wk AR #73 5h 1 K (£421070)

AL TR TRE S AME AL
m2017 m2018 m2019 m2020
1,500 -

1,145

1,000 -

500 ~

-500 -

-1,000 -

-1,500 -

-2,000 -
1A 2A 3A 47 5A 64 7A 8/ 9A 10A 11A 12/

HIERFWind, FEARSEAT, | RIEAREART TS

R, ZINE TBF W RIER T R 3 E A
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B 15: A B oA AL T I A& (B 1en)

ASBRT AL 73 IR Y AL AL

5,000 - m2017 m2018 w2019 m2020

4,000 -
3,000 -
2,000 -

1,000 -+

-1,000 -

-2,000 -

-3,000 -
1A 2A 3A 4A 5A 6/ 7A 84 9A 10A 11A 12A

AR B Wind, FEARSLT, JEIEFLBEL TS

B 16: A B A 2wk AR AT R (£4107)

AL BTHAL IR S AA

4,000 ®2017 ®m2018 =2019 m2020

3,000 -

2,000 -

1,000 -+

-1,000 -

-2,000 -

1A 2A 3A 4A 54 64 7H 8AH 9A 104 11A 124

FAE kR Wind, b EARBAT, S RIESALEHR TS

R, ZINE EFWIRIERTHIRTER
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B17: A B AL 2Rk AR #7338 R MENARATARAILE ($41:1270)

AL REFHARL AT R EIARATALICE: 4 A48T
8,000 -

m2017 =m2018 =2019 m=2020

6,000

4,000

2,000

-2,000

-4,000

-6,000 -
1A 2A 3A 44 5A 64 7A 8A 9A 104 11A 12A

AR B Wind, FEARSLT, JEIEFLBEL TS

B 18: A BEoA AL a AR D L tF AR (245:127T)

AR A F 8T S AT

m2017 m2018 =2019 m=2020
12,000 -

9,937

10,000 - 9,252
8,000 -
6,000 -

4000 - 945 3,894 3,684 3,633

2,000 -

-2,000 -

-4,000 -

1A 2A 3A 41 5H 6/ 7R 84 9A 10A 11A 12A

FAE kR Wind, b EARBAT, S RIESALEHR TS

R, ZINE EFWIRIERTHIRTER
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GF SECURITIES

E19: A BoA AL s TR e rd LR AR EE&T S AME (F42107T)

AR Rtk F A RERRT S AE 1T

1,600 -
m2017 m2018 w2019 m2020
1,400 -~
1,282
1,215
1,200 -
1,000 -

800 -

600 -

400 -

200 -~

1A 2A 3A 44 5A 64 7A 8A 9A 104 114 124
HAERRWind, FEARBAT, JAERLRAFR TS

B 20: B BEoA AL i AL G B4k A ESH (B4 t)

AABTIAL T BUF A4 4 A1
2017 m2018 m2019 m2020

15,000 -
14,000
13,000
12,000 -
11,000 -
10,000
9,000 -
8,000
7,000
6,000
5,000 -
4,000 -
3,000 -
2,000 -
1,000 -

-1,000 -

13,800

1A 2A 3A 4A 5A 6/ 7A 8A 9A 10A 11A 12A

FAE kR Wind, b EARBAT, S RIESALEHR TS

R, ZINE TBF W RIER T R 3 E A
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GF SECURITIES

B 21: A B MO: &4 A il (#45:1270)

MO: & F 38 Anfd 4L

20,000 - m2017 =m2018 =2019 m=2020

16,060

15,000 -

10,000 -

5,000 -

408 133 - - - -

-247
-1,537  -1,778
-5,000 -

-10,000 -

-15,000 -~

-20,000 -
1A 2A 3A 4R 54 64 7A 8A4 9A 104 114 12A

AR B Wind, FEARSLT, JEIEFLBEL TS

B22: A EaA ML 5 A hiE (#45:120)

M1: % F 3 Aafd LT

m2017 m2018 =2019 m=2020
30,000 ~

22,350 23,207

20,000

10,000

-10,000

-20,000

-30,000
-30,477

-40,000 -
1A 2A 3A 44 5A 64 7A 8A 9A 104 11A 12A

FAE kR Wind, b EARBAT, S RIESALEHR TS

RHINEE, ZTNE BEE L RIEARTTR R =R
14/24
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B23: A EaA:M2: % A ¥t (#B45:1270)

60,000 -~ M2: 3 A ¥ Aefli 407

50,093 m2017 m2018 w2019 m2020

50,000 -

40,000 -

30,000 +

20,000 -

10,000 -

-10,000 -
-9,490

-20,000 -
1A 2A 3A 4R 5H 6A 7A 8AH 9A 10A4 114 124

FAE R IR Wind, FEARRAT, | EIESLRBR TS

B 24: A BoA 2wk A AR TR S AME (F4407)

40,000 - ABIM AR TR S AL
m2017 ®2018 =2019 m=2020
35,000 1 33,400

30,000 -
25,000 -
20,000 -
15,000 -

10,000

5,000 -

1A 2A 3A 4A 5A4 6A 7A 8A 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEAREART TS

R, ZIMNHE TBF W RIER T R 3 E A
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B 25 Al A2 3T AR Tk E A R A5 AR B AL (B A0

35,000 - A BEAUHY F AR P RIS BRI G R AR S AT

m2017 =m2018 =2019 m=2020

30,000 - 28,600

25,000 -

20,000 -

15,000 -

10,000 -

5,000 -

1A 2A 3A 47 5A 6/ 7A 8/ 9A 10A 114 12A
AR B Wind, FEARSLT, JEIEFLBEL TS

B26: A B AR T RK ZERRL S AME (F42107T)

6,000 - BBHM FEARTRR ZERL S AA 1T

m2017 m2018 =2019 m=2020

3,910
4000 | 8,596

2,000 -

-2,000 -

-4,000 -

-6,000 -

1A 2A 3A 4A 5A4 6A 7A 8A 9A 10A 114 124

FAE kR Wind, b EARBAT, S RIESALEHR TS

R, ZINE TBF W RIER T R 3 E A
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y I Rits RIS 4R

GF SECURITIES

E27: A B A # AR TR SRR A0 4 AE ($2127T)

10,000 - A RRHM AR TR SRR S8 4% AT
8,752

m2017 =m2018 =2019 m=2020

8,000 -

6,000 -

4,000 -

2,000 -

-2,000 -
-2,421

-4,000 -
1A 2A 3A 4A 5H 64 7A 84 9A 10A 11A 124

B RBWIind, FEARLAT, T EIEALEHR TS

K28 A oA AR T RAK SN RIS AME (R424L7T)

AR BT AR T RK AR SR ] F KA 5 AME AL
18,000 16,600 m2017 ®W2018 =2019 ®2020
16,000 -
14,000 -
12,000 -
10,000 -
8,000 -
6,000 -

4,000 -

2,000 -

1A 2A 3A 4A 5A4 6A 7A 8A 9A 10A 114 124

FAE kR Wind, b EARBAT, S RIESALEHR TS

R, ZINE TBF W RIER T R 3 E A
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GF SECURITIES EEE;]’:%*E | ".EE?-J_-
B29: A EoA HBARFIRZER, S AE (F45:100)

BRI FEARDTRFERS S AMEAL

m2017 =m2018 =2019 m=2020
12,000 -

9,865 9,815

10,000 -

8,000 -

6,000 -

4,000 -

2,000 -

-2,000 -

-4,000 -
-4,133

-6,000 -
1A 2A 3A 4A 5H 64 7A 84 9A 10A 11A 124

FAE R IR Wind, FEARRAT, | EIESLRBR TS

B30: A EnA AR TRZEER, A5 8 AE (F2:1270)

ERAM FHARTRKER, A8 HAE AL
6000 5,144 m2017 ®2018 =2019 ®2020
4,000 - 3,400

2,000 -

-2,000 -

-4,000 -

-4,504

-6,000 -
1A 2A 3A 4A 5A 64 7R 8A 9A 10A 11A 124

HIERFWind, FEARSEAT, | RIEAREART TS

R, ZINE TBF W RIER T R 3 E A
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GF SECURITIES

BRER YT | $RAT

B3L AR MEARFRKER, FRA:SAME ($41070)

RPN AR TR ERA PR S AMEA4T

=2017 ®2018 ®2019 m2020
8,000 1 7491

7,000 -
6,349
6,067

6,000 - 5,571

5,000 - 4,738 4,662
4,389

4,000 -

3,000 -

2,000 -

1,000 -
371

1A 2A 3A 4A 5A4 64 7A 84

10A 11A 12A

HIERRWind, FEARBAT, | KIEFZEAR TS

B 32: A B A A AR TR K ABAT Lo meM: 3 AE ($A42427T)

A BBAM 3G AR, TR RAT L AR AM LT

m2017 m2018 =2019 m=2020

3,000 -

2,000 -

1,000 -+

-1,000 -

-2,000 -

-3,000 -

-4,000 -
1A 2A 3A 4A 5A4 6A 7R 8A

10A 11A 12A

FAE kR Wind, b EARBAT, S RIESALEHR TS

R, ZIMNHE
19/24
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B33 A oA e rabuiy AR T A (F42:407T)

50,000 - B BAMFTHAR T AR S AE AL

41,600 m2017 m2018 ®m2019 m=2020

40,000

30,000

20,000

10,000

-10,000 -

-20,000 -
1A 2A 3A 41 54 64 7R 8A 9A 10A 11A 124

B RBWIind, FEARLAT, T EIEALEHR TS

B34 A BoA AR T AR ERS S5 AME (F42107)

50,000 - B RAM FHARTERER S S AEAL

42,400 ®2017 ®W2018 w2019 ®2020

40,000 -

30,000 +

20,000 -

10,000 -

-10,000 -

-20,000 -

1A 2A 3A 4A 5A4 6A 7A 8A 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEAREART TS

R, ZINE TBF W RIER T R 3 E A
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GF SECURITIES EEE/_HT-:%*E | %E?;}
B35 A EoA AR T AH EerRi NG k8 A (245:427T)

40,000 - A BAMFIGAR T EFAEL RN Y A E AT

31,860 m2017 m2018 w2019 m2020

30,000 -

20,000 -

10,000

-10,000 -

-20,000 -

-30,000 -
1A 2A 3A 4A 5A4 64 7A 8A 9A 10A 114 12A

AR B Wind, FEARSLT, JEIEFLBEL TS

B 36: A oA AR T AR MBAK (#45:127T)

B R FTIEAR T AW RAK S AE AL

=2017 =2018 =2019 ®2020
15,000 1 13,100

10,000

5,000 -

-5,000 -

-10,000 -

-15,000 -

1A 2A 3A 4A 5A4 6A 7A 8A 9A 10A 114 124

HIERFWind, FEARSEAT, | RIEAREART TS

R, ZINE EFWIRIERTHIRTER
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GF SECURITIES EEE/_HT-:%*E | %E?;}
B 37: A B 313 AR T A2 AE4RAT L gty (#45:127T)

A REAM AT AR AR ARBAT L R AT

m2017 m2018 w2019 m2020
20,000 ~ 18,000

15,000 -
10,000 -

5,000 -

-5,000 -

-10,000 -

-15,000 -
-14,338

-20,000 -
1A 2A 3A 4A 5A 6/ 7A 8A 9A 10A 11A 12A

AR B Wind, FEARSLT, JEIEFLBEL TS

B 38: A oA fAnE B aE S Al ($245:407T)

PAF GRS AR mE AL

m2017 m2018 =2019 m2020
40,000 ~

] 27,514
30,000 23,454
20,000 -

10,000 -

-10,000 -
-20,000 -~
-30,000 -+

-40,000 -

-50,000 1 .46,537

-60,000 -
1A 2A 3A 44 5A 64 7A 8A 9A 10A 11A 12A

FAE kR Wind, b EARBAT, S RIESLEHR TS

R, ZINE EFWIRIERTHIRTER
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pLES

BRERHT | $R1T

] RAAT AR R N

1, B BREAMNIR, LRKFAERFME, 2008 FIF4ENELATLHR, 2018 FHEN T KAES KBTS,

JE 15 @ BRRBERIMIP, RAKFEaFME, 2012 £ NFHITLAE, 2015 FHNT KIEALBAR TS,
IO R HESHIF, LERFEBRIME, 2016 FUNRITLHR, 2018 Fit N KRR LKA T,

ZOE e RS, BITRFLIHAE, 2017 FHANT KIEAR BT TS,

Z 42 v BARBNE, s KF eI L, 2019 FHEANTKAEA KRR TS,

B & & . HRME, LEERFEME, 2020 47 Al Kikk.

J~ EAER AT e BT BB

FEA: AR 12AAA, BENERILET KA 10%0A L,
BA: SRR 12AAN, AR KA TS EA-TF-10% ~ +10%.
£ FARR12AA A, PERNERILEE TR 10%0A L,

BT LS .o

FEA: BHAK12AAR, BRHERIET KA 15%0 L.
Wi MRk 12 AAN, BANEIET K 5%-15%.
BFA: AR 12AAN, EHARST KA T F)H8EAT-5% ~ +5%.
i KRR 12ANAN, BRNEILIE T KA 5% L,
KA KM
ik R v LW ik
Hhk T RARL S RYTAERAESE AR TERRE AR LAETHAHIRSHR HBTIRTEEF
26 57 KIEAKA 6001 FAFAEA A 2FARKA 18 k% 429 FAEMAE 111 SKEP S 14 4
35 # B 31 E y2 KB 37 # 1401-1410 &
HLE A 510627 518026 100045 200120
ZIRERAA  gfzqyf@gf.com.cn
SRR AR 9

AIRA o T R ARSI PR B) AL R I BIE, | RIS DA PR3] BEL R BFAMA T GRARSA T KAEA . ARG 0 1R )
K. WRapRE, FAARE R LA TIZE RIME BRI KSR EMRT T T 03 1B EAM TR

JTEGER A TR 8] B b EHE M AR AHEAR TR LS54, B2 P EERARYE, AuARSETPE CRREWERIN) t90
4.

JKAER (k) BRATRNE) BEFBIER DM I AIEAIREE L (4 THR) $RR, B3Rl lE, ATARSTYES
BHZ G54

AIREZ LR AR T DIE A P RE M I TS EAn B e e R AR RAZ B & T 5 4 FRA 4 4 2385

TE£FN

T~ EAESPENAT TR 8] BAE KRNI T el AJRE F RAM 28] FRREAR T L SX A, Bub, BIHB BH I8 LIRS A FRA4)
B KR B 7T G851 0 AL A 0% R dox RARE 690k W = A el 3AA R BLAURYE AIRE W BAE BAEATIR AR, HAH L AL
AE B RAFIF AATAIBITTRIE, AT Xt 5 FAEAHRTOME RA D IE AR TR A B o KA 10 KRB A AL
ABEZLFRAR . BEAA (UTFHEMAR BFRARY) 435 ARIRE FAI K8 KSR AR, B9 (1) RRE G230
AL FRRALE AT R AR T AIRE LR 4 B 69X TAI RN SUER I ML, FRREKT ZEAe 23, (2) AR

RAIREE, ZIMMHE EFWIRIERTHIRTER
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=4 -

iy I Riit#s BRI | R4
AR BRI IRIM A T . IAEL R R TA L AR PR AF T oM eE6. FFREBA AR AR08 4

RN AW ARAE G RBATERIBA R E. BP0 THEFEHAETHE, LR ET Q8 LEAERETION, Z54
FPNI KRBT T RAEA AL TARATRE L 5,

AIREALE 6 2 T ZAEFIANM 41 B P 5 NN KL, TIIPATFLAT, RAFRAS TOMER, Had THalAd = BARE L
%o JRAEFRF R BARRA R BT H AR E) Rk AR AL A SRR B P . A B R BRI R KA AIRE T fih R
LIk, T RAESHRRBALITAT R AL T L F B KIRILZAEIE R 4 AR

AIRE AR PGER T RETAFE R BB RSGLRX N b, #EE, RPN, EAMET AR, BERITDIRTREEA TR
f, TH e kG RRIER R EIL. AREGN T, EREBTF AL BRI E P 0 BRI B AT MHERAFHRE R, TR
AT B KT EAES AR T AT, RIS L AL LR P RATIREP WOAAA R AR APER TR AR AT
R IRk AR AEAR B R

AR FT B FAT R IR B E G B A ZAEFAA T 5, 2] KAEA T A, TG ETIRIE, R A SAUEAS, RE
T 6945 B BT E AN E M R FIEAF T2 69 BRI, T EGEA AT B AR AIRAE 49 1 2500 5 | B4R R AT o0 4E,  FRARRAEEAL
HPRIE . B TRLARIRE BRI 5 ) SAARIE AIRE MR R R, oA EE, RASNELEL,

JTEAERTT Z R HE B ARE TS & R — BB TR 45 09iRE . RIRE BB RA R GO RRIMLE . UGBS 77 ik, S ARET KGR
K4, T EIEREEAR . I RRFEMELALTHRASOR T XBX, @HLEF AT HIVR-AEESL ARSI LA T 5
PR E D E%, JTRIER O ERDHINVRTRAT 5 ARENET—E, £EARAIERFS, BEFRIHA. EIUAIEMUR AT
TAR TABARE L B 387, THE ERELE HATRE, JEAEARIAEAARE LS9 R EE. AR S FF R T
BEAMA ATRE TR BAE AR A, R RIRAIRE N, BAFAL T AR X AR AT (54 ).

A RARE T 48 LA A/ B8 29| B S AMALN T LI L4586 (“12.87), R B WAS AU AVELLR BN GIAF R T7 RIS 693048
EMRAERENE, VA ZAFRNIZTPTRAD RAT L) AL E 09458, BAETHELT, ©HR (ATRET) HHEBENAH 5 ELNEED)
(GRS RAEEIL) A RIRSAM RILE D).

REEE
(1)) ZAEA (F ) RAFFRIRS Pk ne) frit 5 12 AN A A FEA AT AT LS00 % & .

HEAX & B
RAT KRS PEET, AT IANATIFUMESTH REBIRL. B4, T, #8478, T 0 dbid R eg— R B e R BGR AR
WA AR, H. PR S8 Aes]| R AR,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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