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A2 R BEAY 24 24
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h FIRRTIAK T3 F &, Bl K 15%, Lk 52%; KAATHEL 28
7%, BT 36%, &b 19%.
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2017M1-M8 2018M1-M8 2019M1-M8 2020M1-M8  YoY & 2019tk & 2019M8 2020M7 2020M8  YoY 3Rk k2019 &
arith 716 301 488 413 590  43% 82% 136 113 22 -84% -81% 3%
REEH 39 42 32 37 13% 93% 13 4 -68% 10%
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AWk 175 T &, B TR 25%, Lk 24%; BEAA sk 123
T %, BT 31%, &b 17%.

B 2020 SF8 A, HKAMMELR 141 K X, Lk 64%; LA LR 667
%, Bl T 5%, &b 30%; AAAMIEL 12 B &, R THE 49%.

Eﬁ 21: b BREFIATE LR GHEBL TN (FH])

2017M1-M8 2018M1-M8 2019M1-M8 2020M1-M8  YoY & 2019/ & 2019M8  2020M7  2020M8  YoY R 52019k F
SANOFI 195 249

Bt 217 240 224 178 123 | -31% 57%

g - . BN 151 90 163| 81% 108% 70 66| -5% 44%
bRAAFOHBHECRE B 81 56 10 -81% 13% 8 10

EERA 234 198 213 234 175 | -25% 75% 24 27 12| -49%| -56% 5%
e X) 43 145 28 253 | 789% 590% 141 330%
4-it 726 779 686 586 724 | 24% 100% 101 38 219 | 118% | 480% 30%
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FHARRXEY: \PVABHEEK, RIEHNK OPV
m PV

" 2020 4 1-8 A, IPVEHEZINIMEL 1868 & %, R TR 30%., i
P AT EIME L 1186 % £, FIH TR 6%, & 63%.

" 2020 £ 8 A, IPV A@ELR 379 B &, FTHE 42%, H+
SANOFI #t%4% 226 77 £, FlEigk 2%; +EEFAFRus ﬁ1o4
TR TATAE LR 49 F £, FIHLTE 89%.

m OPV

m 2020 4 1-8 A, OPV E W FEIMEL 2406 7 %, XFRIAMEL.
R, PEEFAHFLREMEL 1920 F X, & 80%.

" 2020 F8 A, dTWATMEL 121 7 £, AP RMEL.

BR23: HFHERKERGHELGA (FH])

R4 AW 2019 2019M8  2020M7  2020M8  YoY 3Rk & 2019k &
1PV SANOFI 769 682 632 769 226 | -71% 29% 221 226 2% 29%
IPV S AT 2,304 1,259 1186 6% 51% 428 99 49| -89%| -50% 2%
Y A& At 361 1,174 361
1PV T E EF A 569 323 376 285 457 | 61% 80% 104 18%

1PVt 4,003 1,005 2,183 2,674 1,868 | -30% 47% 649 99 379 | -42%]| 284% 9%
OPV A B 922 1,053
OPV P E EF A 479 1,920 401%
OPV S AT 40 486 1204% 64 121 90% 301%
OPV4-it 519 [ 922 1,053 2,406 263% | 64 121 90% 23%
IPV+OPV/&-it 4,523 1,927 3,236 2,674 4,274] 60% 95% 649 163 501 | -23%| 208% 11%

R AR AL AR, BAESFR AT
E BRERSBREIMEKS, RR%TOETRAE—LRE, SREEY
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BAMEYE: FILHA TR, RRRELTAL

B 2020 5F 1-8 A, BAOAAY ZIMEL 3949 7 £, R TR 11%. H+
RS L 2108 7 %, Bl T4 35%, EXAAMEL 1104 5 £, R
pe3g K 103%.

2020 4 8 A, BAME G ZIMIEL 353 F &, BIHLTH 75%. H+ X

R KR 157 BT %, BIEL T 87%; EEZRAMELR 196 & X, FLbig
¥ 195%; mRARPTIEXK .

BK26: TEOREGHELFHFR (FH)

L& B4 A EH 2019 2017M1-M8 2018M1-M8 2019M1-M8 2020M1-M8  YoY & 20191 & 2019M8  2020M7  2020M8  YoY iRk L2019k &
AT 1,241 - - 644 737 14% 59% 129 86 -100% -100% 0%
B G RIE KR 5,483 3,211 3,075 3,237 2,108 -35% 38% 1,219 314 157  -87% -50% 3%
ES: $7.33 1,206 10 196 544 1,104 103% 92% 66 53 196  195% 269% 16%
2t 7,930 3,221 3,272 4,425 3,949 -11% 50% 1,414 454 353  -75% -22% 4%
Kk PRZEE KT AREFT, BAIEAHRPT
i AIAERHBEREIMEKR S, FRGIT D RTHRALE—FRE, SRIEEF
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XX

m A ME FTEYGEAR 5 A, 552 ACYWL35 ZfjRE KR E % 4%
W%. AC ﬁﬂﬁﬂﬁkﬁ‘@ g*ﬁ‘&tﬂ\ TRIEY . WA . ZJ'M}H'}\&E'JQ
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B 2020 F 8 A, ZMAREGHEL 70 F X, RLTH 45%; WM&
BHAL 158 F £, Flig¥k 32%, IRLLIEK 21%.

BK30: LLLEYRGHELXF (FH)

(#4z: F )

800
700
600
500 45

400 330

i 289
300 l 244 229

200 i } 158
: 100 131 ; 127120

100 " ; 59 44 I 1 I 70 ; II 70
S . . - u : |

2019 2017M1-M8 2018M1-M8 2019M1-M8 2020M1-M8 2019M8 2020M8
BACYW135% i i X 3K % 4% % ACH I K HRE £ 458 mARRY WONARRS TR K %S

KR FARIRAE I AR, B AIERAR R AT
i ARERBBBEIMEES, FRGIT O RBTRAEL—TIRE, ERIBES
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I/14A PACTR202006922165132 | 2000 18-65% E LS 202046 A| 2021412 A
1/ 2020-001072-15 1112 18-55% ¥ 148N A9KR
114 NCT04456595 8870 18% BvA b e 202047 A -20204-10 A
’ ! NE 669/UN6.KEP/EC/2020 1620 18-59% AR I AWE
g NEPT ) 0
s I e e
I/14 NCT04383574 422 60% A VAL & Tk | 202045 A -202145H
X A 7 35
WA AeEn 1/14 NCT04352608 R A7 18-59% EL | 202044 f 202012 A
AL IR SR A K i8] ChiCTR2000034780 15000 18% B A £ TR 202047 A -20214-7A
3 KR FT/E 25 4 7 REH S (COVID-19) K % 2 ¥
(Verofmjie ) 1/14 ChiCTR2000031809 1456 6% Bvh kb FETd | 202044 A -2021F11 A
FR BRI B K NE ChiCTR2000034780 15000 18% Avh b FIB:H | 202047 F-202147A
4 FHERHER RiE RS (COVID-19) R &% &
(Vero#mjit,) I/14A ChiCTR2000032459 2128 3% AL & T | 202044 A -2021411A
I ) NCT04470427 30000 184 A i b £ 202047 A1 2022410 A
5 Moderna/NIAID MRNAJE & mRNA-1273 i NCT04405076 600 18% B A £ ES 20204F5 A -202147-8 A
WA @B 14 NCT04283461 154186 185 Ak £H | 2020437 209571 A
BNT162b1/BNT162b2 1/1/1147 NCT04368728 29481 18-85% ;‘}5 Q;gﬁ 202044 A1 2022411 A
) . BNT162b3 /14 NCT04537949 120 18-85% Fids| 202049 A 20214124
AE 3% .
6 BloNTechI;%IEE@ MRNAZE
- BNT162b2 I/149 2020-001038-36 444 184 Ak b t#® 124-A
BNT162b1 14 ChiCTR2000034825 144 18% A vA L T | 202047 A -2020412 A
3
» t“ i NCT04540419 500 18-85% I WBS| 2020%94-2021F77
(HA4B3Hk)
. . E
. e 2l F4RH A AR IR F(2019- . " NCT04526990 40000 18% Avh b e | 202048 A -202241 A
B r A lE 3+ - . N i
7 %ﬁg‘;ﬁiﬁ%ﬁ MBS | nCOV)EY (MRmAdH iasdis)
b E o K)gueh IES ChiCTR2000031781  f4 450607 18% AuA k PE#HL | 202044 2020 F 1R
14 ChiCTR2000030906 108 18-60%  E#4k | 202043 A -2020412A
AN (FAET FHEL TR Recombinant new 1 NCT04466085 900 18-59% + E#d | 202047 A -2021412A
8 | AAL) IFEAFER - P ** | coronavirus vaccine (CHO
Tk A A FR T cell) 14 NCT04445194 50 18-59% Y EER | 202046 F-20214-9 A
T, ) 1b/ b4 NCT04470609 471 60% % i b + )| | 202047 A-2021411A
b £ b e e - ]
9 ki %;j;;;f FA R Inactlvats/(;z-i\rll'«;s CoV-2
M Ia/ladf NCT04412538 942 18-59 % +E )| | 2020454 -202149A
I/Mad NCT04447781 160 19-64% % 202046 A -20224-2 f
10 |Inovio/ [ FRJZ ¥ AF 5 P DNAE ¥ INO-4800
VA e Ve 14 NCT04336410 /12 4 18% AvA b ES 2020444 -%g;gﬁ*ﬁﬁ]
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2020-08-04 1.6 Manufacturing Inc ﬁ%%j’@i ;%iw? P,
oo i GE
B A F20204F % £ B 5% ” g
A o/ AR 09 110 X T+ Vet asEH
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SINOLINK SECURITIES

2020 4 1-8 A fo#| % & & b E X ©R G 5H7

1-8 A foi& ) Sapb B X BIRIE KA

B 2020 4 1-8 A, &a%d. #A. \NAF. 4/&. PCC FH - httLi,
B, BARLEFHE. 8 A, BRAR TR R, EehtblaEt S
¥ 2R TidA e, fd) BAT I E S PETLRD 2 .

B & A3: B At th) Bt B EARAEN

2017M1-M8  2018M1-M8  2019M1-M8  2020M1-M8 YoY 2019M8  2020M7  2020M8 YoY
Adntr & (#H 109/ ) 5442.50 3089.89 3166.87 3266.47 4068.87 24.6% 74.8% 528.18  402.95  498.52 -5.6% 23.7% 9.2%
#A (A73E2. Sg/HR) 1259.62 734.90 767.72 796.91 941.58 18.2% 74.8% 151.25  103.90  107.95  -28.6% 3.9% 8.6%
ARFEHEEG (A F150mglR) 262.12 146.37 58.27 98.00 21475  119.1% 81.9% 29.56 4.83 24.78 -16.2%  412.7% 9.5%
Ak B (V) (H H-2001U/%8 ) 179.79 88.39 125.26 110.07 145.95 32.6% 81.2% 20.15 20.97 21.75 8.0% 3.7% 12.1%
AL G R (H750.5g 1#) 87.10 73.61 51.65 63.26 74.68 18.0% 85.7% 5.56 7.82 5.94 6.7%  -24.1% 6.8%
Ak 7 5o (4 H-2001U/HR ) 94.37 81.49 73.52 64.90 96.01 47.9% 101.7% 20.67 8.64 647  -68.7%  -25.1% 6.9%
AERAA SR E A (7 H2001U/8 ) 1296.90 324.47 582.15 772.90 779.66 0.9% 60.1% 139.10 107.96 92. 66 -33.4% -14.2% 7.1%
BARA ST HEEG (37 5-2501U/7R ) 693.29 267.38 238.84 448.77 389.17  -13.3% 56.1% 57.55 31.12 52.83 -8.2% 69.7% 7.6%
LA RARIIFE A (H72001U/#1 ) 109.78 87.48 100.81 63.12 45.15 -28.5% 41.1% 8.46 5.03 -40.6% 4.6%

KB PRREL RGBT, EAEABT A
i BIELHEWREIMR S, RRGH O R TREE—ZRL, SRIMELAE

A& ZG: #vo LFFFHREK, TFFERLEE, BERERBL

m 18 f, #uaFasitssE L 2565 FH (+43%), &b 63%, 2% A
555608 25, EXERERIEEE, TEERE LIRS, B
A& AT ALK 1504 FHE (+2.2%), &t 37%.

m 8 /A, #tuagFEabitdE L 255 FH, FHTIE 13.2%, R Ek
25.2%, &b 51%; EF G &G tE L 243 A, FEK 3.8%,
KEIg K 22.1%.
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B AL: EAALEGFOHELIFA

20194 2017M1-M8 2018M1-M8 2019M1-M8  2020M1-M8 52019k & 2019M8  2020M7 0M8 Rk &20195F
WA B R RSt 85.92 47.31 52.54 52.05 96.28 85.0% 112.1% 6.17 12.47 3.09 -49.9%  -75.2% 3.6%
HEAR A A 1 2 S B AR A FRAN 3] 85.92 38.66 52.54 52.05 61.32 6.17 9.34 3.09
WA BB (S FK) ARANE 8.65 0.00 0.00 34.96 0.00 3.13 0.00
FLAEBKRALH 290.86 181.22 151.53 180.19 176.69 -1.9% 60.7% 35.58 19.80 36.85 3.6% 86.1% 12.7%
A 24 A TAZ R R E) 130.64 98.09 106.06 77.97 70.41 14.06 6.50 12.21
A2 A A A2 F RA PR E) 160.21 83.12 45.47 102.22 106.28 21.51 13.30 24.64
Rz Wih R At 431.97 211.26 251.39 301.01 339.23 12.7% 78.5% 27.37 53.72 38.34 40.1% -28.6% 8.9%
AHRE A 3 A BR8] 210.66 142.54 137.99 149.73 160.98 8.00 27.58 14.67
EEEY P e O] 32.91 411 18.36 28.66 20.79 2.88 0.00 2.83
15 25 4 W) i o i ] S A FRAN 3] 70.79 12.51 22.40 41.37 55.67 5.29 14.86 6.77
) 25 4 B RIR ] B AT PN B) 65.33 32.79 40.98 43.04 56.64 8.37 8.56 7.25
2 £ A o ) S A RN 5] 52.28 17.96 31.67 38.21 45.15 2.84 2.72 6.83
L il 2k A ) e B R BT PR AE AN B 1.35 0.00 0.00 0.00 0.00 0.00 0.00
EREDKELH 403.34 201.10 173.30 288.99 248.20 -14.1% 61.5% 51.27 35.59 46.85 -8.6% 31.7% 11.6%
L R AT A A ] A PR E) 273.08 108.33 108.37 194.23 176.41 33.77 27.88 36.29
FOM IR A A ] A RN 3) 99.85 55.94 46.19 70.39 71.79 15.49 7.71 10.57
5 K A i ] S AT IR ATAE LN 8] 30.41 36.83 18.74 24.38 0.00 2.02 0.00 0.00
LR kR A 264.53 158.29 161.42 158.73 205.03 29.2% 77.5% 44.76 10.74 39.98 -10.7%  272.2% 15.1%
b R ] S A TR 8] 107.86 69.07 86.99 61.92 112.91 29.50 2.46 27.11
5 54 2 4y ) 25 A7 PR 8] 141.87 75.97 69.10 88.18 83.48 14.02 7.05 11.63
AT A ) oA PR AN 8) 14.80 5.40 5.33 8.63 8.64 1.23 1.23 1.24
F ] A RN 5) 7.85 0.00 0.00 0.00 0.00 0.00 0.00
Ak R4t 47.84 39.61 30.00 34.35 38.56 12.3% 80.6% 5.44 9.23 5.44 0.1% -41.0% 11.4%
IR A A B A R E) 26.84 10.24 17.77 21.13 23.85 2.90 4.27 4.14
Ak KA A FR 3 21.00 29.37 12.24 13.22 14.70 2.54 4.96 1.30
AR 4 119.62 52.68 69.19 78.33 64.39 -17.8% 53.8% 15.31 10.59 10.60 -30.8% 0.0% 8.9%
b AR IR AT IE A A 4 4] 3G BEARAT FRAN F] 92.88 0.00 25.54 65.50 42.49 -35.1% 45.7% 10.68 2.12 19.02 782%  796.7% 20.5%
& 2 A 3 A AN E) 81.59 45.82 38.21 58.47 40.67 -30.4% 49.8% 6.05 6.81 6.70 10.7% -1.7%
LB T A S SRR A E) 77.51 59.79 61.11 54.21 32.73 -39.6% 42.2% 8.28 2.09 3.56 -57.0% 70.2% 4.6%
ErEH 107.49 50.27 63.65 69.55 73.87 6.2% 68.7% 4.02 12.02 6.07 51.1%  -49.5%
LR E 3R PR F] 2.33 9.24 12.96 2.33 0.00 0.00 0.00 0.00
S+F (PR A HHEARAT 20.54 11.92 9.15 12.59 14.30 13.6% 69.6% 2.10 2.11 0.85 -59.4% -59.6% 4.2%
w9 il i I & PR 26 S A7 PR 422 8) 163.52 115.53 114.81 100.79 123.44 22.5% 75.5% 17.02 20.26 22.50 32.2% 11.1% 13.8%
RS Y YL S ) 3.38 25.13 23.87 3.38 0.00 0.00 0.00 0.00
7 Mk R A TARAT FRA ] 14.53 0.00 17.37 11.34 7.87 -30.6% 54.2% 0.00 1.57 3.18 103.1%
B =&t 2,207.86 1,209.16  1,256.05  1,471.82 1,503.74 2.2% 68.1% 234.05 199.13 243.04 3.8% 22.1% 11.0%
Baxter 675.55 394.48 312.95 502.76 583.94 16.1% 86.4% 44.05 36.49 53.31 21.0% 46.1% 7.9%
Baxter AG 414.81 247.08 312.95 261.14 319.00 44.05 10.76 4.35
Baxalta US Inc. 241.62 0.00 0.00 241.62 172.99 0.00 25.73 43.24
Baxter Manufacturing S.p.A. 19.12 0.00 0.00 0.00 91.94 0.00 0.00 5.73
Baxter Healthcare Corporation 100.23 0.00 0.00 0.00 0.00 0.00 0.00
Baxter Healthcare Corporation Drug Delivery Division 47.17 0.00 0.00 0.00 0.00 0.00 0.00
CSL Behring 1,476.76 809.26 831.99 763.72 958.37 25.5% 64.9% 134.15 60.03 101.77 -24.1% 69.5% 6.9%
CSL Behring AG 1,098.42 528.29 480.77 504.51 695.96 94.11 35.10 62.09
CSL Behring GmbH 220.64 153.33 181.59 150.86 228.63 21.11 24.93 25.24
CSL Behring L.L.C 157.71 127.64 169.63 108.35 33.79 18.93 0.00 14.44
Grifols 622.49 453.39 506.60 309.38 469.40 51.7% 75.4% 60.44 54.40 61.56 1.9% 13.2% 9.9%
Grifols Biologicals Inc. 316.64 299.59 243.49 145.02 274.08 34.08 39.87 30.76
Instituto Grifols, S.A. 305.85 153.81 263.11 164.36 195.32 26.36 14.53 30.80
Octapharma 421.65 195.86 226.43 193.47 504.35  160.7% 119.6% 51.40 50.48 34.00 -33.8%  -32.6% 8.1%
Octapharma AB 144.87 83.04 151.95 103.46 177.19 0.00 0.00 0.00
Octapharma Pharmazeutika Produktionsges.n 106.58 112.81 74.47 17.24 170.97 13.92 18.93 20.44
Octapharma Produktionsgesellschaft Deutschl 170.19 0.00 0.00 72.77 156.19 37.48 31.55 13.56
SK Plasma Co., Ltd. 0.64 0.00 0.00 0.00 0.00 0.00 0.00
Biotest Pharma GmbH 0.00 0.00 0.00 19.90 0.00 0.00 0.00
St+FHE 38.20 27.09 32.85 25.32 29.16 15.2% 76.3% 4.09 2.42 4.84
# v gt 3,234.64 1,880.72  1,910.81  1,794.65 2,565.12 42.9% 79.3% 294.13 203.82 255.49 -13.1% 25.3% 7.9%
&it 5,442.50 3,089.89  3,166.87  3,266.47 4,068.87 24.6% 74.8% 528.18  402.95  498.52 -5.6% 23.7% 9.2%

KR FRRRAL AT, EAIEAMAA, BRELMEFEREIMK S, RRART 0 ETRAE—TRE, SRIUESE,

E: B EWANEIRAKIE, 109/ FIIA, FARhF A
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SINOLINK SECURITIES TR B AR,
BEA5: Atrg &L E EHEL EFHER A& 46: Aty &ZEH oL E FREL T LB
3,500 100%
3,235
3,000
2,565 80%
) 51%
2,500 59%  61%  60% O g 207
2,208
60%
1,911
2,000 1,881 1795
1,472 1,504
1,500 1209 1256 40%
1,000
20%
500
234 243 255
0 0%
2019Y 17M1-M8 18M1-M8 19M1-M8 20M1-M8 19M8  20M8 17M1-M8 18M1-M8 19M1-M8 20M1-M8 19M8  20M8
s cimn]
m = kil ag .
KB PREEEK AR, BAIEARPT KR PARAEL WG AT, BAERFTR AT
BEAT: ANty F & E /A UEL 5 BEA8: Aty FGH OIS %FHA5
100% v
100%
l ! l l ! l - I I I
80%
60%
60% 16%
43%
46% | 43% 37% 9
40% 40% 24% a6 0%
20%
20%
13%  15% 120 1 2% 1506 ggg I I I I I
4% 4% 4% 4% 3% 0%
0% % 19Y  17M1-M8 18M1-M8 19M1-M8 20M1-M8 19M8  20M8
19Y  17M1-M8 18M1-M8 19M1-M8 20M1-M8 19M8  20M8
H Baxter CSL Behring
L} Tffﬂiii% fe2AhmRIzAY R g‘;ﬁ m Grifols ] Octapharma
R+ TR QIHT WU A W e 8 SK Plasma Co., Ltd. Biotest Pharma GmbH
B2+ F a4
Kk PREEE KT AREFT, BAIEARPT KR AR AL WG AT, BAERTR AT

#%: BHERTRIZE, WWREE & A 60%

B 2020 F 1-8 A, #ASITHAEL 942 7R, FlIgK 18.2%; 8 A, &t
P& 108 7 R, Rl T 28.6%, IRibigK 3.9%.

B 2020 ~ 8 A, REAMMIEL 28 Z &, RITHE 30.3%, RLTH
5.3%; HZIAMIMEL 20 F X, FIHTE 39%, IRkigk 475%; 4L
APMELR 7.2 T &, FIWWTHE 54%, FRILTHE 19%; FEHELR 145
7 &, FIWT®E 44%, RELTH 48%.
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SINOLINK SECURITIES TR B R

BRA: #HAIHELIFA

201945 P017M1-M82018M1-M82019M1-M8  2020M1-M8 YoY  &2019%k & 2019M8  2020M7  2020M8 YoY R L2019k F
Rz goit 296.72 151.82 189.59 197.64 225.37 14.0% 76.0% 39.94 29.40 27.83 -30.3% -5.3% 9.4%
ARARE A 2 A RN S) 146.14 115.16 111.81 93.41 106.09 12.94 15.70 14.76
) 26 4k ) 3 M i ) AT PR 6) 23.51 6.47 10.50 17.95 14.50 2.97 0.00 0.00
) 26 4 ) _E i 3 ) R AT PR 6) 51.58 7.86 15.98 28.43 31.98 13.09 8.39 4.49
) 26 4 ) SRR 3 ] AT PR ) 41.18 14.13 31.89 31.26 38.45 8.76 2.22 4.44
LN 2 A o ] AT PR 8] 34.31 8.20 19.41 26.58 34.35 2.19 3.08 4.14
EREPKRAH 197.36 120.06 114.70 144.51 132.62 -8.2% 67.2% 32.86 3.47 19.95 -39.3%  474.5% 10.1%
T I A A ) oA RN 3] 42.98 40.79 50.82 22.48 45.11 7.14 3.47 3.57
Wy R HR A A ] S AT PR 8] 143.90 69.63 50.35 116.76 87.51 25.72 0.00 16.38
428 R i ) Sa A7 IR AE N 3) 10.47 9.64 13.53 5.27 0.00 0.00 0.00 0.00
S LEHERAH 182.22 120.07 79.31 116.65 85.37 -26.8% 46.8% 15.69 8.93 7.24 -53.8% -18.9% 4.0%
A Ay T A2 YA RN 5] 79.89 61.49 58.88 56.94 34.07 10.31 0.00 1.95
Ao 2k TAZF RAT RN E) 102.32 58.58 20.42 59.71 51.30 5.37 8.93 5.29
LR TRRAH 150.80 95.56 100.88 63.75 162.92  155.6% 108.0% 25.75 27.79 14.52 -43.6%  -47.8% 9.6%
bR ) S AT FRAN 8] 80.99 47.36 58.29 25.81 99.55 15.86 18.77 11.06
) 32 4y ) 2547 {2 8] 64.83 40.68 40.92 35.45 58.21 9.89 9.02 3.46
L8 T A A ) o AT PR T AN 8) 4.97 3.12 1.67 2.49 5.16 0.00 0.00 0.00
H N R A 7 ) o AT RN B 4.39 0.00 0.00 0 0.00 0.00 0.00
Wit 58 23.23 41.64 40.06 42.83 6.9% 74.1% 6.50 2.52 3.92 -39.7% 55.4% 6.8%
Bk 53 17.34 25.24 35.20 39.96 13.5% 74.9% 9.19 1.89 0.00 -100.0%  -100.0% 0.0%
o AR R IRN TR 2 ) 35 A A PR ) 44 0.00 4.90 27.43 42.22 53.9% 96.3% 2.69 3.84 12.82  376.3%  234.1% 29.2%
G+ F(FE)EBHRBERAE 8 5.10 4.92 5.48 6.11 11.4% 72.0% 0.44 0.44 0.00 -100.0%  -100.0% 0.0%
e A B A TR E] 38 23.88 20.88 27.12 34.11 25.8% 90.2% 0.00 0.00 413 10.9%
bR E A B R E) 49 48.00 41.35 30.20 38.12 26.2% 77.5% 4.10 3.14 7.99 94.7%  154.2% 16.2%
LA 3% E 3G A AT RAN ) 5.32 7.24 0.00 0.00 0.00 0.00 0.00
Ehidh 63 31.04 45.69 4213 46.68 10.8% 74.4% 4.87 7.91 2.40 -50.6%  -69.6% 3.8%
w9 )l i K & Fe 35 A7 PR 4E A 8) 105 72.17 63.00 60.51 67.79 12.0% 64.8% 8.34 12.14 5.42 -35.0%  -55.4% 5.2%
K R AW B B A R FAEAF) 2 13.62 19.24 1.74 0.00  -100.0% 0.0% 0.00 0.00 0.00
R4 9 13 7.68 9.15 4.49 17.50  290.0% 135.9% 0.89 2.42 1.73 94.8%  -28.7%
J R 2AC A A ) 25 PR 3] 12.87 7.68 9.15 4.49 17 0.89 2.42 1.73
B &t 1260 735 768 797 942 18.2% 44.0% 151 104 108 -28.6% 3.9% 8.6%

KR FRRASWFRIBAT, BAEAFTA, BHELHEREIMK S, RRAGIH0BRTRAE—TIRE, SRELE;
A WG A LI, 250/FHh, BALAH T A

B & 50: #AIHELZFBAE

- l
6%
0

% . 4%

5% 44 5% B2 2
60% l l I
14%

0
40% 2004

18%
16%

) I I I I I
0%

17M1-M8 18M1-M8 19M1-M8 20M1-M8  19M8 20M8

16% 15%  18%

BRIZAY R w2 A mEE gAY mAGRAEY m L CEF

KR FARAE W AP, B AIEA AT

BhoEF (VIN): LEEIRELHME, T EREARE

B 2020 4 1-8 A, NEAFAIEL 146 THR, Rk 32.6%:; 8 A,
HIE L 21.8 TR, RIHLIEK 8.0%, IR K 3.7%.

B 2020 F 8 A, A MIE LR 5.3 F &, FIgKk 4.0%, FKkIgKk 83%:;
FEMKL 7.3 T, FlIgk 49%, IR TH 2.5%; HIFAMIEL
1.7 7 %, FITH 58%, HRILTHE 73%.
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SINOLINK SECURITIES

B&51: ALhBFVI #EL A

20194 P017M1-M82018M1-M82019M1-M8  2020M1-M8 YoY 42019k & 2019M8  2020M7  2020M8 YoY R &2019kFE
LT 28 ¥ 62.86 37.52 57.12 43.65 37.81 -13.4% 60.2% 5.11 2.91 5.32 4.0% 82.9% 8.5%
4 2 Ak Ay TAZ AT RN B) 62.86 37.52 57.12 43.65 37.81 5.11 2.91 5.32
G+ F(F B) L b g R E) 25.99 15.50 27.72 17.85 27.16 52.1% 104.5% 5.96 4.08 7.38 23.9% 80.8% 28.4%
LHEREKRELH 38.76 16.06 17.51 12.15 4777 293.2% 123.2% 4.91 7.50 7.31 48.7% -2.5% 18.9%
B ] S R RG] 36.72 16.06 17.51 10.98 44.37 4.21 6.84 7.31
REZEX LT O ] 2.04 1.17 3.39 0.71 0.65
B MK R S 52.18 17.62 21.55 36.42 32.85 -9.8% 63.0% 4.16 6.48 174  -581%  -73.1% 3.3%
Wy AR A IR ) S AT PR B) 52.18 17.62 21.55 36.42 32.85 4.16 6.48 1.74
EE L X7 N 0.37
) 25 4 B) b i o ] B Ay RN 3) 0.37
LA 3% E B R A R E) 1.69 1.36
B~ &t 179.79 88.39 12526  110.07 145.95 32.6% 81.2% 20.15 20.97 21.75 8.0% 3.7% 12.1%
KB PRRALWF P, BERAFLIT, BELMBEREIMEK S, RRG T I RTRAE—FIRE, SRIMELE,;
E: b TAGIKRKIE, 200U/ 34, HAEA F A,
b 5
BA52: A#LBFVI #HELZEH55
100% 09
[10%
P g
e 3394
80%
60%
22%
18% 0
| 16% =
40 4% 30%
19%
) II II
0%
19y 17M1-M818M1-M819M1-M820M1-M8 19M8 20M8
iz Ay ngt+F(FE) mEL mA mRIzAdY w BBt

KR FRTRAE G I AT, EEIEASR AT

AH®EOR: 8 AR EERTHAREL

BR53: AHBELGREMHELIFA

20194

WA Bk A At
FLEBEKRLT

422 A ) T A2 AT RN 3]
RizE Mk k43t

5] 25 45 B) b3 i ] B Ay RN )
LRk ARAH

b s ) S MR AT PR 6]
BIFE Bk R A

Ly R AR A AT RG]
S5 (¥ B) L4 A A
EkAH

o AR IR T A ) 2 AR TRANE)
LA 3% B 3 A A PR F]

B =&t

27.33
0.24
0.24

11.29
11.29
29.60
29.60
8.76
3.20
3.85
2.84
87.10

B 2020 % 1-8 fl, EAHAEL 74.7 F#, R ¥k 18%; 20208 A,
~ k) y2 a2 ~
AL 6.0 R, FlHEEK 6.7%, IRE TR 24%.
B 2020 % 8 A, R EBEFEWEL 59 F %, EHFRHAMEL, Rk
630%.

P017M1-M82018M1-M82019M1-M8 2020M1-M8 YoY E2019kk & 2019M8 2020M7 2020M8 YoY R
21.17 28.74 27.33 12.92 -52.7% 47.3% 2.23 -100.0%
4.12 5.88 0.24 -100.0%

4.12 5.88 0.24
0.18
0.18
40.68 7.13 2.25 31.46 1298.1% 278.8% 0.81 5.94 630.2%
40.68 7.13 2.25 31.46 0.81 5.94
4.73 23.28 21.05 -9.6% 71.1% 3.20 3.11 -100.0% -100.0%
4.73 23.28 21.05 3.20 3.11
6.77 4.23 3.37 -20.5% 38.4%
1.07 1.07 -100.0%
3.09 4.82 56.0% 125.3% 2.36 0.60 -100.0%
0.87 4.98 2.84 -100.0%
73.61 51.65 63.26 74.68 18.0% 85.7% 5.56 7.82 5.94 6.7% -24.1%

KR FRRAZ WP, B&EAMTIT, BRELBBEREIMEKS,
iE: LW NEIRA I, 0.59/M 4,

REGIH 2 B TRALE—FIRE, 4%RIVELAE;

BAEH T A

Bk AR e — AR B B
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SINOLINK SECURITIES

BR54: AFEEGRMUBELZFHA

100%
10%  10%
o on  12%
9%
80% 42%
28%
37%
60%  34% 1%
40% I
0% 58%
0% 0%

19Y 17M1-M8 18MI-MB  19M1-MB 20M1-M8  19M8 20M8

LR s o LES LEE 2 &I e -

KR FRIRAL G R AT, EAEIEAR AT

AB M Bs R B AW gL LHELAYETARLEL 1.5 FR)
B 2020 4 1-8 I, PCC A3 % 96 H#R, FHIg¥ 48%; 2020M8, A
AR 6.5 HHL, BT 69%, IR TH 25.1%.

B 202048 A, KLAMMEL 50 % %, FILTHE 46%, IR K 222%;
A AL L 1475){ Bl L T8 88%, IREL T 80%; A4t
%15 7R R LA L.

A& 55: ABtBEREDMWMELIEAR

P017M1-M82018M1-M82019M1-M8 2020M1-M8 YoY 2019M8 2020M7 2020M8 F  &2019kF
B2k Myt R A 43.00 50.87 43.02 24.81 38.05 53.4% 88.5% 9.28 1.56 5.04  -457%  222.3% 11.7%
A A Ay T AR RAPAT FR AN 6] 43.00 50.87 43.02 24.81 38.05 9.28 1.56 5.04
Rz Wk R4t 0.03
A2 A ) o B BT TR AR AN 3] 0.03
R AR LSH 49.88 25.07 22.77 38.60 57.97 50.2% 116.2% 11.39 7.08 1.43 -87.5%  -79.8% 2.9%
oy A A AL A ) B AT PR3] 48.85 23.93 19.37 38.60 4551 11.39 5.04
TN FFR A ] S A RN 5] 1.03 1.14 3.41 12.45 2.04 1.43
kA% IE 35 A A RN 5] 1.49 5.52 7.73 1.49 -100.0%
iR R B A RG] 1.47 1.47
B &t 94.37 81.49 73.52 64.90 96.01 47.9% 101.7% 20.67 8.64 6.47  -68.7%  -25.1% 6.9%

%ﬁ'*%%&%&ﬁﬁA%,QAﬁ%ﬁ%%,E%”i&%&@ﬂ%&§,%ﬂ%ﬁﬂﬁﬁﬁﬁﬁ*iﬁf,m%ﬂﬁﬁf
E: A& L WANE) AR I, 3001U/5) , BATH T,

B K 56: ARMBEREZEHHEL R FH4

100%
23%

80%

60%

40%

20%

0%

17M1-M8 18M1-M8 19M1-M8 20M1-M8 19M8 20M8

[ 1 R i% [ E-X [ -2 8 &

KR FARAE W SIFT, B AIERAF R AT
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SINOLINK SECURITIES AR AR

Eh: THFERFRHYZIRATALE, TH/ELTEREKS

m 2020 % 1-8 A, ﬁ%é\ﬁ‘:}tb L& 780 R, FlHIZK 0.9%; 2020M8,
At AR 93 THR, RFIHCTF R 33.4%, IR TIE 14.2%.

B 2020 4 8 A, feZA MK LR 208 L, BTk 360%; KA M
SR 117 7 &, ﬂth 16.1%; LiBFEEIEL 197 T X, RLTHE
48 6%, IRELTFIE 47.1%; BARAEMHE L 22.4 F %, Fligk 13.3%,
T3 K 7.2%.

BR57: EXRBAEREKEGHEL A

P017M1-M82018M1-M82019M1-M8  2020M1-M8 2019M8  2020M7  2020M8
WAL Wik R AT 65.57 9.36 18.80 38.81 47.74 23.0% 72.8% 13.45 10.64 -100.0%  -100.0%
LA MkEEH 125.86 25.83 121.50 63.76 54.64 -14.3% 43.4% 4.53 20.84  359.6%
A 2 4 iy TA RAYAT FRANE] 125.86 25.83 121.50 63.76 54.64 4.53 20.84
Rizd Wk kAt 111.89 38.41 52.83 66.74 26.3% 59.7% 13.30 12.10 -100.0%  -100.0%
25 45 ) K R o 3 ) e Ay PR 3] 111.89 38.41 52.83 66.74 13.30 12.10
FH LR R AT 210.83 83.86 87.41 122.97 134.28 9.2% 63.7% 13.92 11.68 -16.1%
T AR A ) AT RG] 85.03 53.57 26.51 55.25 51.28 13.92 11.68
Ly AR AR A ) e A TR E) 125.79 30.29 60.90 67.72 83.00
iR ERAAT 225.53 28.71 96.75 100.99 73.76 -27.0% 32.7% 38.34 37.25 19.71 -48.6%  -47.1%
) 342 4 1 5 47 PR3] 225.53 28.71 96.75 100.99 73.76 38.34 37.25 19.71
B4k 2 At 26.15 7.29 1576  116.2% 60.3% 7.29 -100.0%
Tk K ) 2 AT PR 8] 26.15 7.29 15.76 7.29
Ak W 153.88 74.76 30.53 133.63 90.30 -32.4% 58.7% 19.77 20.90 22.40 13.3% 7.2%
w9 & X & A 35 kA7 PR AR E] 204.28 39.45 115.24 159.50 135.08 -15.3% 66.1% 28.48 11.06 18.03 -36.7% 63.0%
EhEH 113.40 41.94 34.45 65.68 126.07 91.9% 111.2% 16.01 -100.0%
A B35 A R 59.54 20.57 32.25 27.44 35.30 28.7% 59.3%
KR B W B A BRFAEAF 2.91
LA 3¢ K 3 R A TR 3.90
B =&t 1296.90 324.47 582.15 772.90 779.66 0.9% 60.1% 139.10 107.96 92.66 -33.4%  -14.2%

kR PRRBR LG R, B4 H\Emﬁfr, AP AR B EIMER S, TR%IT O RTRAEE—ZIZRLE, ERBREST;
E: AL WG AR I, 2001U/57) , A5 TR

B K 58: LEAXRALRIRECGHEL ZFH4

100%
P0%
80% 3194 3294 3394
0
5%
60% o
b3% 1179
i 17%
17% 28% 21%

21% .

8% 7% V 22%
5% 6% 0%

19Y  17M1-M8 18M1-M8 19M1-M8 20M1-M8 19M8  20M8
B B2 mRIE mAN mEL BRI IR mEET

40% 9% I B
20% l l III

8%

,
i : R
>

0%

KR PATRAL IR AT, B AESBR AT

M 8 A#BERX TR B FE

B 2020 4 1-8 A, #EEAiHIE L 389 H#R, R T#E 13.3%; 2020M8,
Atk 52.8 THR, FIEETF#E 8.2%, FRLIZK 70%.

B 20208 F, RAMAEMMEL T5 7 L, FIILTHF 50%; 4 ZAMPEL
315 7 &, ﬂbbi‘%’% 71%, IR K 410%; BARAEMIELR 6.1 7 X,

-35-
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SINOLINK SECURITIES

AT AL R

Bl Tl 1.6%, IRELIEK 37.2%; K FFAMER 7.7 L, FRHTH
40%.

B R 59: BURAEREKEGHEL G

20194 P017M1-M82018M1-M82019M1-M8 ~ 2020M1-M8 & 2019 & 2019M8  2020M7  2020M8 YoY IRk
RIZk Wik R4 138.87 54.54 35.83 107.29 50.97 -52.5% 36.7% 17.79 7.80 -100.0%  -100.0%
ARARE A 2 AT PR AR E) 121.85 54.54 35.83 98.51 41.94 17.79 7.80
5 4 B IR An i ) Su AT PN 8) 17.02 8.78 9.03
LR XL S v 165.97 78.99 68.22 62.28 93.48 50.1% 56.3% 18.41 6.18 31.52 71.2%  409.8%
A 2k ) T AR IRANAT FRAN 6] 13.75 7.99 38.13 3.25 10.49 3.25 3.46
A2y T A2 RAT IRANG) 152.22 71.00 30.08 59.04 82.99 15.16 6.18 28.06
EREYKELH 178.55 53.43 25.98 131.97 96.34 -27.0% 54.0% 15.18 7.54 -50.3%
T A F A A ) S AT PR 6] 49.79 8.10 43.42 37.45 6.51
Wy 2R R F A A ) AT PR3] 128.76 45.33 25.98 88.55 58.90 8.67 7.54
LRk kAR 39.62 27.11 28.54 46.39 62.6% 117.1%
) 36 20 ) 25 PR3] 39.62 27.11 28.54 46.39
IR H 4k £ 43t 5525] 5125] 1.98 -62.3% 37.7%
T K 4] B AT PR 8) 5.25 5.25 1.98
Ak 52.94 53.50 45.19 35.70 35.79 0.3% 67.6% 6.18 4.43 6.08 -1.6% 37.2%
w9 & X & P 35 kA7 PR 42 3] 81.76 15.83 20.52 56.62 59.60 5.3% 72.9% 12.71 7.69 -39.5%
EhiH 25.94 9.48 5.35 21.13 4.62 -78.1% 17.8%
A B 5 A R 4.40 10.64
KR P R W) B RA AL 1.62
B 24t 693.29 267.38 238.84  448.77 389.17 -13.3% 56.1% 57.55 31.12 52.83 -8.2% 69.7%
KR PRRBEEWF P, BEAFTHT, B#ELHBEREIMEK S, RR%T I RTRAE—FIRE, SRIMELE,;
E: M bW ARAEIE, 250IU/FI 44, AL A T AL
Y o ) N
B#£ 60: BGNMALRREFGMHEL ZPIE
100% . 0%
l l l l o l
80% 8% 20% 8% 9% 12%
ﬁ 19% %
60% I l
32%
40%
30%
0,
2 soy 1A% 60%
24%
- I I l l
0% 0%
19Y  17M1-M8 18M1-M8 19M1-M8 29M1-M8 19M8 20M8
mRiE mied miH mEL BRI Bk W AE

KR FARAE W I, B AEIEAA AT

TR RARBREE: WELHERLE
= 2020 4 1-8 A, CAMAALAREGSITIEL 45 FHL, FRT
7 29%; 2020M8, 4t K 5.0 7, TR 40.6%.

" 2020 8 A, HZLAMMER 34 F L, LFERPAMEL; Wik
KEFABER 1.7 7 £, LFRBAMEL.

Bk AR e — AR B B
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B 61: ZHIFEALRIREGHEL 1T
20194 P017M1-M82018M1-M82019M1-M8  2020M1-M8 520190 & 2019M8  2020M7  2020M8 YoY R L2019k F
i XX LS o 3.67
L2 X N ¥-8 12.79 23.58 21.20 12.79 14.33 12.0% 112.0% 3.38 26.4%
4 2 Ak Ay TAZ A AT RN B) 12.79 23.58 21.20 12.79 14.33 3.38
Rizk ik &4 27.35 17.56 15.95 13.84 846  -38.8% 30.9% 8.46
ARARE A 2 WA RFTAENE) 19.84 17.56 15.95 13.84 8.46 8.46
) 25 4 B SRR i ] o A RN 3) 7.51
B R L 12.51 12.03 7.15 4.56
TN IR A ] S RN 5] 4.56 4.56
Wy AR A AR A ) S AT PN 3) 7.95 12.03 7.15
EERERELT 25.19 12.85 13.74 19.93
) 342 4 ) S5AT [N 8) 19.93 12.85 13.74 19.93
WL R ] S PR T8 5.27
LUESR T 4 S O] 12.27 8.26 21.59 5.94 18.68  214.6% 152.2% 1.65 13.4%
Ehid 6.70 8.80 7.24
ey
o 2 2 2 A TR 8] 12.96 4.39 13.95 6.06
G+F(FE)EBHIARAE
B % 109.78 87.48  100.81 63.12 4515  -28.5% 41.1% 8.46 5.03 -40.6% 4.6%

KRR FARAL NG R, B
E: bWk A R, 2001U/5)

lf‘iﬁmﬁfn RS BBWENME S, FRARIHT O RTRAE-RRE, SERIUESF,;

, AL A T A

BE62: ZHFKALBRHEGHIHEL ZFH5

100% 0%
l . l l l o

80% g% 12%
60% II
II 32%
40%
30%
] 20% 60%

24%
20%

0% I l I . 0%

19y  17M1-M8 18M1-M8 19M1-M8 29M1-M8 19M8 20M8
BR¥E miEz mAN mEL sHEQH maUk wHE”

KR FRIRAE G I HT, EAEIERFR AT

L8] fn k) SR ST
RizA W

B 2020 F 8 A, A& ZFaMAE L 38 7 &, FHIgK 40%; #izARZEIK

FOMAER 28 7 £, FIHTH 30%.

B 2020 F 1-8 1, AMEAZAMEL 339 7 X, FlLIEK 13%; #iEAL
BIREOQIER 223 T &, FFK 13%; ERMEL 67 7 &, Rl

¥ 26%; #HEMEL 517 &, FHTHE 52%.,

Bk AR e — AR B B
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AR 63: RIZLYh#| B HELF

500
432
400
339
94 301
300 251
o 23
200 89
11139
107
100 il . 67
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