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2020 4447 P 3Rk AR UL

F) bb3g ik 2019 2020Q1 2020Q2 2020H
LA AT
ERI T PN 10.2% 7.2% 5.3% 6.3%
KA AT A 10.4% 8.7% 4.9% 6.9%
)2 5 25 A 18 6.9% 5.5% -23.8% -9.4%
B A AT
ERI D PN 7.9% 4.7% 3.8% 4.3%
K& AT A 6.6% 5.6% 2.7% 4.2%
)2 5 A 5.2% 4.2% -25.8% -11.2%
A 4T
ERI PN 14.0% 11.3% 8.4% 9.9%
K& AT A 16.6% 13.5% 8.7% 11.1%
)2 £ % A i 9.7% 8.1% -24.5% -8.2%
WAAT
ERI R PN 18.8% 14.2% 6.9% 10.6%
KA AT A IE 21.1% 16.6% 8.5% 12.7%
)2 £ 4 A i 13.2% 10.4% -4.0% 3.0%
RE AT
ERI T PN 8.3% 11.6% 5.6% 8.6%
A& AT A i 10.6% 7.7% 5.8% 6.7%
)2 5 5 A 1 11.8% 1.2% -9.4% -3.7%
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202054 AT ¥ 3R AL 4 AR 3T

ey PPOP3% & DERs 2% SRR £ TR A A, PPOP 3% i& )3 A A A I 3 ik R4 ERE

20Q1 20Q2 20Q1 20Q2 19A 20H1 20Q1 20Q2 20Q1 20Q2 19A 20H1
FRBAT | E T 192% | 184% | 148% | -355% | 2.36% | 1.96% |¥4&44T| Hom 17.6% | -8.0% | 107% | -41% | 0.73% | 0.82%
S BRAT |8 sk | 5.3% 21.4% 6.8% | -285% | 1.36% | 1.36% | REBAT| 5o 101% | 216% | 11.0% | -3.0% | 176% | 1.09%
MMGRAT (22 T 8| 276% | 220% | 19.3% 50% | 0.88% [ 0.14% |=ZMBRAT| #owik -4.9% 6.7% 8.4% -48% | 166% | 2.63%
RARBRAT |k w4 16.1% | 101% | 11.6% 8.2% 1.46% | 048% | BRBAT| 547 6.3% -7.8% | 10.1% | -88% | 038% | 0.54%
FHGAT (R BT A 7.2% 3.9% 141% | -125% | 0.79% | 0.67% |9rtE4RAT| 452 6.7% -2.2% 8.5% -28.1% | 0.38% | 0.45%
KRBT | m | 27.3% | 21.4% | 125% | -6.0% | 2.04% | 1.79% |#E&RBAT| o 5.8% 5.0% 51% | -26.5% | 042% | 0.76%
ILINRAT 2 | 195% | 135% | 12.8% | -51% | 063% | 082% |FEMLAT| Howm 8.0% 2.6% 32% | -234% | 077% | 0.61%
K447 |28 78| 19.4% | 56% 12.0% 28% | 1.46% | 1.05% |RLBAT| HowH 7.8% 3.3% 48% | -258% | 039% | 0.61%
T EBAT [ BT 456% | 39.2% 9.4% 4.8% 1.99% | 1.60% | IZR4RAT| oA 2.9% 1.1% 3.0% | -252% | 0.64% | 1.10%
FIARAT | &k m g 238% | 27.0% | 155% | -1.8% | 1.03% | 1.06% |#M4EAT| 7 528% | 27.7% 4.6% 7.0% | 215% | 2.15%
HMEAT |2 hm A 9.2% 222% | 101% | -03% | 0.63% | 042% [ EARAT| 4o 18.3% | 27.0% 51% | -243% | 231% | 2.05%
TORAAT |45 o7 28| 32.8% | 124% | 181% | 11.2% | 056% | 066% |@FHRIT| A AMLFM| 171% | -54% | 13.0% | -25% | 113% | 094%
BHBAT | 25 4 81| 108% | -01% | 101% | -13.3% | 1.13% | 1.29% |#R&4T| %A% 4mM| 41.2% | 0.0% 122% | -3.8% | 0879% | 1.08%
MR BAT [ 45 - | 192% | 10.3% 21% | -27.3% | 0.89% | 1.06% |JAFHRAT| kR AHEFA| 101% [ -2.6% 53% | -258% | 0.88% | 0.91%
RKBAT | 5 o8| 11.7% 8.4% 113% | -29.7% | 1.72% 1.81% | RASAT| £ R4 155% 8.8% 5.4% -25.4% | 158% 1.93%
HEBAT | o] 183% | -9.7% 55% | -25.9% | 2.16% | 1.65% |Z@HAT| R AMETH| 2.9% 5.5% 18% | -30.6% | 094% | 1.53%
PATHAT | 25 47| 1834% | 153% | 94% | -265% | 1.65% | 1.69% | EARAT| R A omdn| 365% | 183% | 128% | -20% | 031% | 0.96%
LHBAT | o 01% 4.8% 4.3% 3.5% 1.12% | 1.44% |WREAT| EAAKLFY| -7.0% 4.8% 6.9% | -13.9% | 061% | 1.10%
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2020 F AT PR L2 I H

B A A B BT 4R AT Ao ¥ 69 A) i R ) PR3 AR 5

[ b3 ik
> AP HRLGEIEE FRMNTAEH: " Z 2 e e
RN 10.2% 7.2% 5.3%
LR CREFAM + RBHANT, BE AALRHN 8.5% 8.4% 6.8%
5]tk A 3 : |
B2 A &= 49 7N S/} iﬁ‘ﬁ"?ﬁﬁfl, RN 7.8% 9.9% 10.8%
2 PARRRH A, 2 G GLAR . 12.4% e
FREAEL, $RLHIMAGEE; TUEY +10bp ~3p oo
7974 +1 bp -6 bp -5 bp
3. B Lk BAKPAS B BAR AN 6.4% 4.8% 4.7%
‘ ‘ pE R | B PN 0
b R B K BRI T TR x ot - 3
Y S s T RARE 9.2% 33.2% L.2%
AR 6 2 DS T3k 7.0% 2.8% 2.6%
H g b ik 31.8% 5.9% 28.0%
A& FT A 10.4% 8.7% 4.9%
2 BALR % 15.1% 14.2% 69.1%
B 4384 9.1% 6.6% -35.2%
EESE SN 6.9% 5.5% -23.8%
L' zisiEs
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B AR, LTS BKE

> oEFR, BRVBTFLERRTARENRBKE . TERFAAH/MTE SR BLELEMRL (REFTHE b, TE TR
Aeig) IS HANRTAT, 5ifiesn Bk R A RAR BT T

BEERAEE (BRRERTE)

2019Q1 | 2019Q2 | 2019Q3 | 2019Q4 | 2020Q1 | 2020Q2 | QIsFmtZAt (bp) |Q2ERHLZEAL (bp)
i | 2.12% 2.11% 2.11% 2.12% 2.04% 2.03% -8 -1
BT | 2.08% 2.09% 2.13% 2.12% 2.09% 2.08% -3 1
WA | 2.0m% 2.09% 2.11% 2.09% 2.00% 2.00% -9 0
KRBT | 2.70% 2.72% 2.74% 2.81% 2.44% 2.42% -37 -2
L" ZiSUEZF HIBAR: wind, FAZIEEFE b
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KERER— Y HE

> Q2L AT R BRIk L IH4bp, {2 REVBATEH oL, P BA XAT R R EIRL LAT6bp, @mBRMAT. WAAIT KRBT R R F 480 48,

ETRATRRF
2018A 2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 |Q2IRtkE{L (bp)
AT 1.45% 1.43% 1.40% 1.38% 1.37% 1.38% 1.44% 6
P& AN 4T 1.68% 1.66% 1.62% 1.60% 1.60% 1.60% 1.62% 1
WA AT 1.28% 1.29% 1.27% 1.26% 1.26% 1.26% 1.24% -2
REAT 1.48% 1.44% 1.39% 1.40% 1.40% 1.37% 1.37% 0
A3 b 4R AT 1.51% 1.48% 1.45% 1.43% 1.43% 1.43% 1.47% 4
L-' ﬁ IEANE S HAB AR winds ZAFIEAF R PO
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&R E R~ H

> RRAESFHFTE, REEFRERRAR TR, —F@EH A YaPETHRE TER, —FBRBRTRLTRRIAE, MR
HERREE
LR AT RIEERTHE L
2018A 2019H 2019A 2020H F B (bp)

A 47 2.66% 2.50% 2.38% 2.20% -18
RE AN A7 2.55% 2.40% 2.21% 2.25% 4
WAAT 1.73% 1.73% 1.67% 1.56% -11
RAEAT 2.94% 2.78% 2.76% 2.61% -14

T RAT 2.58% 2.43% 2.30% 2.18% -12

L w=irs
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REREH—TH %

> RREATHRATA @, EFRATEN R R R T M2bp, P BAAT. RATHEEMREERK;

> R REATIEAT 6 AR B R W L AT i@ RSB A FFAR T, SR RILE K N R A B ARAT TR 5 Ko g pra ik )

AREE K g BAL
g AT A R AR G vk LT RATEAIO0R AN T b
2018A 2019H 2019A 20200 | *F EE 5% 2018A 2019H 2019A 20200 | ** EE 5%

AT | 1.61% 1.50% 1.36% 1.30% -6 H4T| 057% 0.49% 0.46% 0.41% -5
it | 2.32% 2.24% 2.07% 2.14% 7 47 | 0.80% 0.84% 0.82% 0.81% -1
WAAT | 1.78% 1.83% 1.68% 1.75% 7 WHAT | 0.63% 0.70% 0.67% 0.73% 7
REAT | 1.58% 1.76% 1.58% 1.43% -14 REAT | 059% 0.82% 0.71% 0.57% -14
L RAT] 1.81% 1.72% 1.57% 1.55% -2 L AT 0.63% 0.59% 0.57% 0.54% -3
L' ﬁ E E # A RF: wind, BAEIERFR TS
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(9 & S SR E XS

> A ERE, B RAT BAR R R R A4R2019
£ FAH18bp, ¥ AT IRFATR B AR

> TR AR RBAT E RSB AT R
= FERREITE, R RUATIRIFAKL
2

2.0%

1.5%

1.0%

0.5%

0.0%

-0.5%

EFRITRRFERE ()

— LT ARAT

L w=irs
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HIERR: wind, ZEEEATT O
E A A EI6R BT ARATHIE



KERER— Y HE

> ZHERF e KREI RS R, A AAR AT, QAR —F RWE T

> RER EFSRRIFFR.

s

PES YT E s B R R
Ik T4 T
1901 | 19Q2 | 1903 | 1904 | 2001 | 20Q2 1901 | 1902 | 1903 | 1904 | 2001 | 20Q2

(bp) 1 (pc)
AT 1.22% | 0.84% | 0.95% | 1.18% | 1.19% | 1.42% 23 A A7 214% 219% 223% 227% 226% 223% -3
A AT 2.01% | 1.81% | 1.74% | 2.09% | 2.12% | 2.38% 26 A AT 195% 196% 201% 198% 205% 206% 1
WHAT 2.01% 1.49% 1.76% 2.16% 2.18% 1.63% -55 WAAT 276% 281% 288% 292% 299% 303% 3
R | 1.84% | 1.83% | 1.58% | 1.75% | 2.11% | 1.86% | -25 RAEAT | 284% | 289% | 289% | 295% | 306% | 307% 1
Edspar | 1.47% | 1.12% | 1.20% | 1.47% | 1.49% | 1.69% 20 EF44T| 212% 216% 220% 221% 224% 222% -2
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2005.4-2006.2 11M 515 11.8 39.7 2012.10-2013.1 4M 46.3 17.2 29.2

2006.8-2006.12 5M 125.8 57.7 68.1 2013.8-2013.10 3M 13.0 8.2 4.8

2007.6-2007.10 5M 67.2 44.8 22.4 2014.10-2014.12 3M 60.4 44.2 16.3

2008.12-2009.1 2M 175 111 6.4 2017.5-2017.7 3M 12.9 87 4.3

2009.5-2009.6 2M 40.8 20.7 20.1 2017.11-2018.1 3M 13.9 6.7 7.2

2011.1-2011.4 4M 13.0 2.1 10.9 2018.7-2018.10 4M 8.1 -10.2 18.3

2011.10-2012.1 aM 103 45 I 148 ﬁaggig-éow.lo oM 76 23 53
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