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ARFGE) RAEB(E ) BREERIAA LR 3.62 7.09 6.51 9.74 10.17
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T ' IN 13,753 16,556 21,026 25,337 30,598 36,911 ®H e 11,544 14,273 15,865 26,600 32,132 38,471
S 20.4% 27.0%  20.5% 20.8%  20.6% Rl & & 1,762 1,940 1,834 2,283 2,766 3,347
EX=RZ 573 -4,597  -5,755 -7,366  -8,868 -10,572 -12,919 B 1,699 2,265 3,541 3,669 3,765 4,530
Y% th & KA 33.4%  34.8% 35.0%  35.0% 34.6%  35.0% bk v 188 246 392 375 402 438
E3El 9,156 10,801 13,660 16,469 20,026 23,992 i/ 15,192 18,724 21,632 32,927 39,065 46,787
%4 £ KA 66.6%  65.2% 65.0% 65.0% 65.5%  65.0% %.& 37~ 70.2%  73.0%  64.9%  82.1%  83.6%  85.3%
ER R Al -192 -212 -218 -340 -407 -491 * HAEH 48 90 90 91 93 95
Yo# £ KA 1.4% 1.3% 1.0% 1.3% 1.3% 1.3% B & %= 3,409 3,659 4,129 4,327 4,489 4,615
4 3% -3,202 -3,606 -3,612 -3,953 -4,727 -5,703 %.& 7~ 15.8%  14.3%  12.4%  10.8% 9.6% 8.4%
Yo# £ KA 23.3% 21.8% 17.2% 15.6% 15.5%  15.5% I F = 2,436 2,422 2,574 2,779 3,091 3,385
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Bl gt &+ -235 54 158 633 178 178 EBIT 3 k% 28.13% 25.75% 48.64% 20.37% 21.52% 21.81%
ERR ] 155 -479 1,430 -1,195 1,503 54 # AR KE 43.65% 25.85% 42.24% 20.49% 20.40%  20.92%
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MR AR S 5,796 0 0 3,300 -900 0 TR R R A 68.2 59.2 55.5 44.6 35.3 27.5
5 AR A -1,866 0 0 -199 0 0 ftaeA
B 854  -1,218 -2,051 -3,812 -4,420 -5,028 R ARIR R ARG -76.05% -76.67% -68.12% -85.90% -90.59% -90.98%
% K& SRS R 3,076  -1,218 -2,051 -711  -5,320 -5,028 EBIT #) &tk 124k -24.3 -11.7 -115.0 -41.6 -44.0 -45.5
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4 2021-08-25  EA 305.53 293.20 ~ 439.80 SO DY ST S
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