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CHINA GALAXY SECURITIES

oA F AT

fR=. BIEEFHHHE, FLOEELHE
Z R H

2022 -9 A 26-8

AT
BHF  wwra

B ILA
® EHIEEM 8 AREHTH 187.1 ZHH, FlH+28. 9%, RI+2. 9%; A
WHAFH 209.7 Z4, FI+38. 3%, F-1.7%. 9 A 1-18 ARAE e

FAE 79.4 HiR, FlH+10%, R EARH-T%; 2ERAE] FHL 91.1
4%, FlEe+29%, &% b A Bl HA+8%. FAKF ARG KA £ W 5 2L 4 A B3
K BAFAER, £ 4R AT Z R R Ao By B E AT A F R A A2 BT
ZAS BRI EAZ SR, EAK B AT HFIEE,
RREHSEd A E, BRAFH2HES “SET RIRLFHE.
2022 # 8 ARAEREASF 187.1 Z4H, F)b+28. 9%, FRib+2.9Y%,
Flredgikdx 7 A RSB, T AMREKE T 209.7 FiH, R
+38. 3%, IRtb-1. 7%, 245 A A LA E L HANAEA. 1-8 A Bit
KA 12950 Z4H, RFb+0. 1%, ZRiTHL4E 1440.3 546, Rk
+11.9%, R REEBRFE FINEE, B HEFE RO 5o 45,
B BT BGRAERES R, BERA P ALEBEIIFRIEAI.
MLEMAE, (1)8 AEMLERE 25 Fi4m, Fle+27%, Rb+13%, £
HBRFHRIED TSR E R LANR, (2) g E0ERE 85 Him, F
Po+dl%, ML, B EenERFGES) T4 A%, KA LA,
i A E . FIHAE. TAAFFREAF SRS ERA, £
o Ll 0 i AN B B4 5 +155. 2%Aa+180. 23%.
HERBRAHEFEREN G, LHFbEgERY. 8 AFRARAELER
EASFK 52.9 FAH, FElrb+111.2%, IREbL+8. 8%; K44 Fik 63.2 7
4%, FIH+103.9%, IRpL+12. 0%, HFALRAER 545 mik. 8 A E MR
BESEEHD 28.3%, FIiEHA 11.0 ATak. 8 AFtRRAES
HEN R LF G, AT RE AWML LA 16 K, LSHRRAELEL
& 84Y%, A b (17.4 748 ) HE4050, HAEFE (7.70 ).
FARER ALK (5.26 Fim) . TAAE (3.75 B4H) . T A%k% (2.70
T A ) R E S RINIELL B,

BRI EERIEHTAER (601238.SH) . tbIid (002594.SZ) .
KA E (000625.S2) « KIRAF S (601633.SH) ; A et RIAFiH
FAOREF (603596, SH) . 2R B\ p (002920.SZ). £ 4 18iE( 688326. SH) .
Ak (300496.SZ) . AHEA (603786, SH) ZF; #FaeREIAFIF
Phad A, (301031.SZ) . 468-£H (601689.SH) 4,

s (ARE 2022/9/23)

&: 010-80927689

P<: shijinman_yj@chinastock.com.cn
AR RS S0130522030002

3R
| 010-80927615

>4: yangce_yj@chinastock.com.cn
SHTIRET S AL: S0130520050005

AT Ak F 38 2022.9.23

— () —i 300

& V] JRF AR E A k(%) - ZA4A05F AR KN (%)
601238.SH JAER 25% -7.85 0.41

000625.SZ PSS 25% -8.82 29.68
002920.SZ BB 25% -8.49 14.44
601689.SH Ei - Yt 25% -6.44 55.40

AT 1. RAAE 4 F R AR A e 2. HEERAFAT
A 4EF R BTG R 3. % R AR A R REHLER 69 M.

HAFRIR: Wind, F EERTIERGE P

www.chinastock.com.cn
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CHINA GALAXY SECURITIES
AT LA AL AFAT R

I

R A - RA T - U S B 7 - - B /A 2
(=) AREA L R R A R T B R A T T ettt e e e e e 2
(= B e > 2
L R AT A A B T« e e e 2
2. RAEFTIY EI A AR, BT A A 3
(1) 45 FH AR, B IR A B ETh o 3
(2) FAE TR TR e e e 3
(3) KT ERAF NG, T RAHES A B BT B 4
(4) B BB B A A A o e e e e e e e 5
BT I 5
(1) BRAMNAESREL AR, RHFNMAE LR LG R — R ER] 5
(2) AT A BEAAIIR e e e e e e 6
() AR R R B AT I R oo e e e e e 8
CATEBE I ABERBIEI . .o 12
v AT B R B e e e e e 13
v B B B R R . e 14
B2 PRSI 14
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“ PERTIES Hocm

CHINA GALAXY SECURITIES

7 WA RIS/ AT

—. w3k, FRAIMETELYE, | ABAIIL
(—) AFTLREZEREZHIAZLZ —

AFEATLR KB REZG AL —, AETLZ bR, L THEMERKZFGES TE, ZE
RAZFZIEF AMAL, SRFHKA EXTEZNENER. P AWMLT, 2021 FFEAFTLZ4HE R
ILT % 2018 F VARG EARRI IR, 2F ZitA * 26082 74, Bk EIt 3.4%; 454 2624.8 74, Btk
H3.9%. RAEFE, F4»AH 2140.8 7 4HF2 2146.8 T 4%, Rl LIt 7.1%F= 6.6%; 78 F454E 4779 7
i, FIILT 4 6.85%. B WAE 4 MIE, BAIE WA 4 EMALAT R GE4 13 FRBEARE —. A
AFEREHARA, 2021 4 EAFEEEEHL 43787 1270, FIHIEK 7.6%, BAKTF B AL &k
ERHGiR 49N B L, SAEALH T REE LM 9.93%, 482020 £/ & TiF 0.16 N8 4 5.

(=) 4747

LARA FAT LA B AHT

RBELKR A 2022 4F 8 ARAE A4 Y AREHTH 187.1 T4, FI+28.9%, HR+2.9%; #EK
A5EH 200.7 7 4%, FI+38.3%, IRb-1.7%; F2H 211.6 H4H, Fl+41.9%, RH-1.9%. 9 A 1-18 Ak
A ERE 794 748, Fl+10%, 3R EARH-7%; 2ERMET FHL L1 Z4, FH+29%, 4L AR H
8%, SRR ER CEABT UEFE S, AR TR,

o it R LMk A4 E, WHAERDH ISR AN, BRAHA LR AT RBLEFHE.

2022 4 8 A RMAEREAE 187.1 H4H, FlH+28.9%, IRH+2.9%, FIIgikik 7 A RI4kLE6.
TIEAE T 209.7 F4%, Fl+383%, HIb-1.7%, ZA5AARMA LS4 E R DA ES. 1-8 A Rt RE
1295.0 7 4%, FIH+0.1%, Rit#RAEE 14403 Z 4%, FlH+11.9%, Rt RE ARG FIGEE, FTHEE
HRAAE E R T AN, B e R TR G B IESRE, REmA LAB ST AI. NEMAE, (1)
8 A RiERE 25 HiH, FlA27%, R+13%, EMFRFEFED TE#ERLFZARE;, (2) AES
MRAE RS AR, Flte+41%, IRedFF, A TSRS S A, kb AANT, A E. I
A% SHAERREAEF MY RRERA, L i =4 F by 5] +155.2%42+180.23%. (3) £
AT BT E 77 T 4H, FlI+18%, FRik+3%, HFI&AWH 21.1%, Flt-1.1pct, B ZAHE 20.7%, Flkb
-1.2pct, & AR 8.9%, [l H-0.4pct.

o HTRLR A ERERAIF, KHNEFLEERY.

8 A bR R FE R EAN T K 52.9 T 4%, B Ho+111.2%, FRH+8.8%:; P& 44 B34 63.2 75 4%, ) Fb+103.9%,
REE+12.0%, FAeREAF LIk, 8 AR AR RESERH 283%, RRA 11.04MTH 5. 8 A#H
AR F T 0 LA G, WA ZRAT ML LA 16 K, EHARRAFEE 84%, L P kib(174
FAR) FrAse, HAETE (770 548) . BAREARE (526 74) . SALAE (375 548) .« TR
Z (270 T4%) FRHESRIEL RS, NERA, 8 AL WLFHI L4 T 49.0 T4, FlH+92.0%; #Hd i
DA E 142 T 4H, FlH+159.2%. MEMA, A ZBMFRENLSEE 498%, RieEH 294%, R
AFAL 4.9%. HF A0 RILKAEE 12.4 F4H, WA Lshaheg 25%; A0 BIAANE 93 F4k, M Lshd
4G 19%; A B 26%; B RAEEHR IR, R LR34 28%.

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B
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CHINA GALAXY SECURITIES

&

s EY R

QLRAF TG ERPRIASY, @ayTatiat
(1) BORAREN T FRBA, RE “@IRT HERRATH

2022 4 1-8 AWM E R 1294.8 74H, Flrb+0.08%, A Ritigtad fidsbE, AEAERHELRSAT
AN, RERGPIAERGE—F KI5 &, AF 7 LEBOH S HFERE, AW EAFLIBRY
Eah b, P RBIT BT AFAT L= R BT B 4k 42 5% B BUR, QAEFRRRIAE M BEALR LB, K
RIFEIE T s O T HATAEAT RS, B, 8 A HERREAAE F4 2P AR, KAET
N AR G RIS, B EAK BT RRATEE, FAETERNA LEL RIFSH.

B 1: 2020.8-2022.8 A F A& A B4 EAREAL B 2: 2010 25 RAEHEARLEN (35)

- S ETERE [F k= — TR TERE  ——EiEE
2,500,000 ¢ 1 500% 25000000 - 1 25%
2,000,000 | 1 400% 20,000,000 1 20%
1,500,000 1 200% 1"
00 i 15,000,000 | 1 0o
1 200% 10%
1,000000 H | | 10000000 | { 5%
{ 0%
500000 | I
0% 5000000 |
{ 5%
O 1 1 1 1 1 1 1 1 1 1 ,“OO%
RSP LN G 0 L I 0 N N o o6 A o oo o N -10%
U A A AP A A B0 D A0 o W W >
SR SN A I
HAPRR: wind, o EHRATIE R FAA I Wind, F E AT E AR

(2) AF T HHNAG IR

HFAE—: B TS MaRARSG, Feu ) dE) T & R8T R

FKAE B LT HIELIRS, 2022 5 8 A A M4 E 86 745, FIIEK 40.5%, KKk,
B E M B 45.7%, V2021 F At 45pct, WAL KIRRI. B EBMTHATEENEAT EE 5
@A R, WAk § ERMFRTERENS, —F @, § EBMAERDE TS LBLES A
YBAVER, BIR" S0, AT ARG, HEHESRLE 0 ER0 P BES A 0T FRT,
A EEMaia AR, 7 hERERI; F—F @, FERAURE A B ML E IR A LRI,
F RN B, b ERRF Sk, BT EELFRA. KMTTERTROHE Y, o LRMT
bR IRFT, TIHWBE KA A LB E.

A3 SEANER 2019 FEST ERFRHR £1: 20258 ALENELZRHEERA

BF RA mHA nEF sHAME BHA tHE TAREHE Fl o3 it Rit4h = ) b3 ik
100 Z% 395, 688 22. 6% 2,783, 589 -10. 8%
" * A 9,820 39. 5% 89, 602 59. 2%
=R N BRY) N 2
35. Th
H0% : 44, 6% 15. T% 45. 6%
0% HA 32,399 -21. 5% 222,714 -39. 8%
oo | £7 166,929 24.2% 1,092, 242 -12. 5%
50%
0% . A £ 20,530 16. 6% 125,910 25 1%
30% - .
. . ! N | % 389, 744 21. 9% 2,737,524 7. 3%
20% || | |
low | 12508 [25.8% 22. 0 CES 855, 499 40. 5% 5,908, 387 17. 5%
2019 2020 2021 202202 2022.8  2022.1°8 &t 1,870,609 28. 8% 12,959,968 0. 1%

4ok 132 E SUSRB 9 o B ARITIE R IR 4 8] 3t 5 W o
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CHINA GALAXY SECURITIES
TR B LRE /R E AT

AR RIL, ¥ ERATIERGL AR Rz, F ERATIERGL

WIE=: REEHFEARKEFRRGKTE, THREE KIF2H

2022 4 Q2, 4eF W b Fik 13.6%, 42 2022 4 Q1 T 0.1pct, 2022 48 A, 44 F L EH 13.2%,
R Q2 TFM0dpct. 8 A, BARAETHER LML BTN LEAR. 202258 A, 30 ZvA LEA T L
£ 12.3%, #2022 4 Q2 FFM& 0.1pct, 2022 4+ 1-8 A, 30 ZvA LAA T L& 12.0%, % 2021 438K 1.5pct,
PRI R E BRI T ARTHFERIT, S5 R5RESRE, BMERES, 30 504 LN RE T & FiE
IR TF RS, AT BRI BRSBTS AR, RAUATRRER S £,
&E%ﬁl?ﬁ Q2R NEFRA F, BERG I T BB RK R, BT F 5% 5K B AR SRS
, RAEF I TEER TR,

B4 2REN9FEAFTEREN A5 2019 5%E4 30 F XA LFHFEMR
BT nIRasE nFiE m <305 m=2308
100% r wo 100% ~
10:7% 131% 132% 137% 135% 132% 1347 18%  95% 10.5% 119% 124% 123% 12.0%

80% |

60%

40%

20%

80%
60%
40%
20%
0%

2019 2020 2021  2022.Q1 2022.Q2 2022.8 2022.1-8

0%

2019 2020 2021 2022.Q12022.Q2 2022.8 2022.1-8

AR RIS, EHTIEA L AR RIS, EHTIEA TG
(3) k3T ERA ARG, T HHLEAHBTEE

2018 ) FA4E R Y T47, REFAE T & F &) k3B 46,2017 557 15 28452 L 439 69.7%,
2020 47T 15 S48 =T b F 1K F] 77.9%, RI;HEL 10 MF oL, BEAD. (23 2021 45, 47kk30E
YRR, TEAATERE: —FEAHAN 2021 FTFFFE, SHEHRPERF I, TASTS
Wﬁﬁ%%Tﬁ,%ﬁiﬁ”$Wiﬁ THWRTE;, H—F @, ELIHFERARAT, Q3 EHEERY

BB SR, ST E ) R RER TR T K, IR T s S0 k3 A HEL A BT LT,
ﬁ%%&gﬁ%zomnﬁwxﬂ,%W$A%Cmﬁ}M%Ammﬁsw%wmw%7um,ﬁmm
FREAFF,

% 2: Topl5 Sh& & RIFM

H4 S 2019 S 2020 By 2021 haye 2022.1-8
1 —AKA 9.70% —AKA 10. 50% —AKA 8. 80% —AKA 9. 10%
2 AKX 9. 50% AKX 7. 60% AKX 7. 20% SIS 7.50%
3 LA 7. 60% LA 7. 40% LiAE 6. 30% P ESEES 6. 00%
4 Bk 6.50% & AR 6.70% sHAE 6. 00% AR 5.90%
5 AME = 6.10% ARA = 6.10% ARA = 5.60% FHAE 5.70%
6 BRI E RS 4.60% Kt 4.90% Kt 5.50% LA 5.10%

T 4o 1] 3% I SRS 00 P B AR ITIE R R 3] %5 B U ||
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CHINA GALAXY SECURITIES

7 WA RIS/ AT

7 KA E 4.30% KA E 4.50% AR R A 4.80% JAFE 4.80%
8 kxAiE 3.80% ARA® 4.30% KIMA 4.70% AAE = 4.80%
9 ARA® 3.80% LAGE A A 4.20% —A+m| 4.20% KA 4.00%
10 JTAAE 3.70% JTAAE 4.10% JAaFA 4.20% LAGE A A 4.00%
1 —#4Ew 3.50% —#AEw 3.90% ARAE 3.90% —AF| 3.90%
12 LARAE 3.30% JAFE 3.90% JiAAE 3.80% JTAARE 3.80%
13 LTI 3.30% EARAF 3.50% P T id 4 F 3.60% ARAE 3.60%
14 JAaFa 3.20% FaiAE 3.20% REDL 3.20% FaninE 3. 40%
15 EE S 2.90% Epe ey ) 3.10% EE Rt 3.00% ERED 3. 30%
CR5 39. 40% 38. 30% 33.90% 34, 20%
CR10 59. 60% 60. 30% 57.30% 56.90%
CR15 75. 80% 77. 90% 74. 80% 74. 90%

(4) B EBFBHRFTEHARET
B I LRI AR A T G B ak AR R IR A S R A ik iE AT, B-dL il it TR G N AMRIR T S
ﬁ+& EAEARR AT E . b, FRERTRA A T T G RAE, Kot EREN 56K
RELMEENEE, 2021 5F, g ELEREL T 830.97 H 4K, FHIEK 20.5%, F A FAEE 918.40 77 44,
Bl TFE 6.9%, 2022 48 A, A ELMEE4F 85.62 74H, FIIGK 404%, ZALTA® 76.74 74,
FIILIEK 17.1%. A &9 S35 T LAG T H &40k, B BRRIFASEL:,

B6 BEZTERAY A3 B—FHHLTER
. ) %H X %3
BRI RHZ 2z mEZ wshZ wik i nife —
A KGR MAXUS
100% » AR AL
90% Jl)’h%léﬂ L/EL%V& 17
80% LARAF MGONE
70% FAEE M2k
60% JAER A AIONLXPLUS
50% I A GS8
40% £ #£3% COOL
30% ERlRES AR, 09
20% AL 001
1o s B
KA F
0% WEY £4% DHT
~ 0~ 0~ [~ [~ [~ [~ [~ [~ [~ [~ [0~ [~ [~ N -
Sscesssssssss<s e ELES] # DM-. 7L PLUS
N (e} — o on <t ) O o~ [o2] 3N [} — o
S ===z 8¢8-8 iat] it % 7 IR 05. HF
o o o o o o o o o o o o o o
5% D9
HHRR: RS, ¥ ERTIERTE HHRE: AELR, P EASTIERTE S

3. BHMATL
(1) BASHARHE I, RAFNE LR LG R — S H]
M A e AR, 2021 FEALSEREFAY ML, b T EARGHAT L AR

i ol R B SR B 69 B AR T HE R XA N ) i B A
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CHINA GALAXY SECURITIES
7B RARE /A E AT

5, A 2020Q2 2T G, BLE IS 1FTEAE— i & LR Se9 b b 2 AR K Fvh, R
PATAE Q3 B4R AL S RAR AL H 58 T2 A3, 2020 FAF A E R34 (sw) ZILE I 8447.03 1274, Rk
3.47%, FIVAEAF) 271.02 1270, Flr3gK 2.83%.

2021 5, AAeBAE T LS . RRFFEIRASAE F ARk 6 T T, Q1-Q3 A F R silk
ANRZEBE, Q4 BAVKFE T, 2021 FA %5 KIPHa S FILE I 8983.05 17T, FIbgAn 6.35%; FIL)a4
#F) 12518 27T, FIELE Y 53.81%. 2022 S Q2,45 KAk LI EIK 2255.54 1L, Ry 9.81%;
FIAEAEF) 11083 27T, R 19.52%, EEZ4E S WAEFBRL. RAAHIAERFLE LK, KL R
Ak Ak G B E A AT

B 7. AERBMETL 2019-2022Q2 Bk (12) sk B 8: AERIFMAATL 2019-2022Q2 128:44] (f2) b
=2019 m2020 =2021 =2022

3000 ) m2019 =2020 =2021 =2022
200

2500
150 |

2000

1500 } 100 r

1000 f 50 F

500 B O L L

Q1 Q2 Q3 0 50 L
FHAR: wind, #ERATIELFEE HAHAER: wind, P ERATIELTFE %

(2) 4755 getbhmig

HRAG BB R

K aeAl. MBAL, HFAAH ETAAE TR RAEA, R R F kL A BE R T, HEahiFia
TG R AT RE M BRIAE I A KA 6937 36 7 A ATUR 69 KR, SR LA KA 8] Had A
AIER NG AT AAE, IR —FM. TUFEHN T A, REHRERLIREI M E LT L 34T
KA B ARFENGG AR

A TIRERIB TG EAKT, BRARFSE ML, K14 FARELES I RFFLEEHD
PR A RAT LAY NP — I A R R AR R R BT AR B R R AT A, Rk
EAARERAAL R BB AN 2 E 5 X, BE PSP R BIMFAERA, AR TR, BN E
&I g snie. AL B E IR GG 68 A AARIE L Rk B A KE,

Lo st AR, ARIRBRALET, FRAAFTZERETAE LA N, AFERFEZEAY
MNAEE R, EAEBMEMIMRERALTRIE, %7 S5 480K ST 8 5 2 W A2 2] 0k 2 AR,
EAVTRA B AT AR B SR 09 AR R LA 04 B & R 8] o A HRAR B AT EA AR T 5
It 5 o AR R 4k

4o i R G RGP B AR TIE AR A 8) BT B T 'I



chEREUES ropp

CHINA GALAXY SECURITIES

s EY R

A4 BREHENBREIAGXIE

BOR M e 1) ER 0P8
€2019 A7 LM ARAEATRE 20194 5 A SR FATRIR R AEIRAE G, RO APARTIR, Job P eATES ASIT, BATE IR
L) PIRTT, AmiBATE AL OE, MmN fE N B E AR TAE
(HEshEEH TR EHAL  2019F6 A TR RAF QI LI, iRAE AR, 15 8815, LI FAURE T ALK ES
1938 FRABIAA R 525675 & Y, ARFEHRFRAERBEHRLX, TEFREBRERE. Ch. PRAEE. BK%
(2019-2020 4 ) » RAFHR S FlAl; BH g E XA RREXAL S RBAER, THHRA LA Gk
F, BHEEABGEF O RAE S

(I RAEQIFARIRIEY 2020 2 A BAAASEH ) 2025 4, FEARER AR QEAGIT. FLhAL. KAk, HAE
B FBERRGEARRART R, FIA K OB RAE LR A
7o RIEE QBRI E RIS T T A A

(AT 530 8 Sh L m &) 2020 %3 A ATHI A NEREBIITHSBIRAESOARE, FEIE A DS R 0~5 FANFAR

€2020 -7 AE M BAAF470E 2020 4 A ARIE AR NG, At et B aARBh R . ABER. B E%A. Atk AER
A TAEZ 5 WA RGBS HARAEAE &, IR A EERARFAEFR S S T/, FAAR

WA FEAT R AN RS B EHS 7 &
CERFIKM = LAREKREZ 2020 F 4 f FBEFHRMNBAE LT, FAES 4. EREFERAERWR 5 R5F
AR (B 4075 a8 1)) AIBAT A AE, HSHARSGRE AR ERRBA LA B LR, RAFRRAKAES
BB K
RBEMALETH BB 2020 F 5 A FAREATLINE T S A QS BRAA TS, HFAEATLE EAFA A KL A 2B
A A A AN HT ZAE A PR ROVEM, REMFTR, TR B HE I F B E XA R 6K T4
AR AR E 4 FRAURZ —
(X TRGEHAB S 2020 F 12 A IERAER. LRAAF. ERESRERETDA T BAL, REE 2025F, 43
BH AL S A ) 09 485 B 5k A RIS AR BT AR R, 18 B AR AL AT R) S R AR A S
LY K Fe RIS IEIRIF E B R A
(B RéFe TAERAX 2021 F2 A iR IE BeAIE R T e KA R R EAE, ERFRRNINAE (FRAE. AsBLR.
ELED) F R ) AT AR R AL )
A bRITH AN k65 2021 3 A A R T BUR AR IR AR . RIART ERT EHRNBEAE, TEFEL
EY) TG “FRMT
CEREFIKM =LAk E 2021 F3 A 3] 2022 SFJK, HISITR B UGR M akiie . LR &8N S AR A8 3R A F AROR 20 T
i) VAL, A A HEAR F AR BRI BLR Ae R L R R GGAR AR R B 2025 SF, BISITAT B
MRS F I FARIRA LGB RAEATE 20 A L, R4 ARRYS A5 M L
AR SGRIE N B AR S F R AR R

(FREMBOAEA LA 2021 4 A MET L3, L4 B A FHEIA LB B AR E R,

FRAENT I H)

(AT BT hmE 2021 %5 A A Bk 7ML KR KT RAFF 6 AMIRT A E BIRT Akt 5% s Rk
#5947 6 R B YR AR AT R BB — IR
5 — LK B IR T 4918 40 )

CFF e M BRASE B ARATORIR 2021 5 12 A VA “3N” A EEMBRAF AR KAT R RAER . FRMNIKAFRARBLXE “ZAAN L
ZERAEH) RAKF Ay R A ¥ B 7 5 e MBGAE IR ERZ .

€ “Amn” BREEML  20224F 1A “twa” BRESMLR HRRBAE FRLAEET, WIEALK. FHER.

X E R LFAZEN

FRERSEEANT SAFRERAEIANLE S FA,

i ol R B SR B 69 B AR T HE R XA N ) i B A



“ PERTIES Hocm

CHINA GALAXY SECURITIES
s EY R

HHRR: REDF B0, FERTIELFEE

BRERLR

B R 2RI A F 6 R g L. L2 RE B o e F A B 858, StF46E/7~ L3 A5 0, B AKX
INS LT HIEFRE L. L2 BB 2%, FHEALBAR T HRENIKAELRITR], 2AHFRE
BE BRI E AL S AR AFL, EAHH T “G-Pilot” ¥, LASIE “Frofl” Kek, Kedg “dbF AR
Kk, JARAA “GIVAiHX]” FAFL “Adigo 24" , kit X|4T: “DHALE” .

AR5 EEMERK WL

KT LT o I it 7Y Bk ET7 A L9 E3 CO1
EEIESF 7 . . . . .
Aig §IEHRAA G . . . . .
B EARALF S . . . . .
EEZREER I EL Y o . o o
F BRI A% . . . o .
B 2h R4 8 . . o .
FrekAH B . . . . .
% A8 o . . . .
K REIZ U AT H] . . .
18] & £ MFE Z % o . . . .
94 SR ATIRIR A . . o o .
A AL 4E TR o . o o o
2 5% 5 IR 57 A . . . .
HHAFRR: REZIR, P ERITIERGLE
A 6: BRI A G5 BATE AR
Ak g AR B AT X
—A 2019 SF/ ) EA T4 14 R AFHEIAE, 2020 FALEHES
JTA 2020 48 % L3 4, 2022 Fik%) L4 B&F 4L
b4 it 2020 SIS ILT 69 L3 &, L4 A5 2025 SFX 2%
K%, 2020 48 7% L3 4, 2023 SFiA%| L4 B&F4H, 2025 SF4Eh LS A5 &%
* % 2020 458 /% L3 4, 2025 4F L4 REIE >
SE) 2020 # I L3 AFF, 2025 FiH %] EIL LA/LS K
E A 2018 I L2 AA-EAF />, 2020 %A L3 A& (GPilot3.0) +&
IEES 2020 KA LA B8 FH BB

HAFRR: AEZFR, FERTIERTFL T
(Z) MABRIIFATLLRE
UK FBRMA R &, AP HALA & .
AT 2022 F2AE W FANEBCR

i ol R B SR B 69 B AR T HE R XA N ) i B A



chEREUES ropp

CHINA GALAXY SECURITIES

s EY R

B 18]

H X

BURR

3A234

Y|

W 1 AW FEARAR, BTSRRI BT E AT AMNE, M ERRHE ML 30 7 A(E)A LR
Jh 5000 74, 30 77 AT 25 3000 7T, M FERH LR IAE Yo— £ 5000 .

4718

LA

2t 2022 HFF oG 09 A A AR AL R AE B AN 5.04 7 AU/ER, AN ATURIT LIRS K AN 6.48
VBB

44138

B45RE SR E, HMAE. FRFRRET, SREIIGAERGIEE, LRGSR
IR E R TR, AT RLRIAE Y B A ARk

44208

MM EHATAME, &F LR 1 74, AR ERSAME 6000 T, b F R E5A4ME 5000 T/4H, £
4Rk & BB AL 800 LA I B .

47218

B EAPATH AL A LEE, FEMHAE. RAFXFHT, RMUAEARBFTBYBIE, ¥X-FEAR
W, ZAFHRRAEMREE, SR FREEFERE T 4 AL a 43,

44288

A () R H— AR R T ) $ilise, RP AREMAEHNE. BRI R, TR
%, B4R, 5-6 AN, fERA LA, NS 3 FAMEISAR. KIEA 1 FATERAE, BE
WRAF 6 PR A E ) F 6 156

44288

CHBMEMNAE” . NI P UERERAET ZX, HENFENSHRLTIE. BWE

44308

THANE 22 T

Yo 3000 A E A A, HRAI LR M ENE, BELLLHRLIN, ETRAGRE
3000 7T 6000 7T EGAME.

44308

paizhil

B 202245 A 1 BA, e T M EIEEEFEBGMAE FEPERR), —RELEHR | 1L
A AN,

5A78

bk

BB 10 TAUART, 2FMEAE BN AERRAE R RREAAE, 6 54T 5000 TH
A ARBA .

5A20H

KR

AAGH o B W FRR D Ao ZASAME: $—4%: MERZEHE 6 7 AL, 10 7 A4(E)FArA
T, AN 2000 T/AE; A% MERZEFA 10 FARE)A L, 20 T A(E)ELT, 4ME 3000 4/
i, =A% MERZAHE 20 ZUCRE)A L, AME 5000 T/AR. M FEH AR E GAMACE A RS
% 4MiE 1000 7T,

5A22H

DR

LR ME 20 FU(E)WA LY, BARE LK 6000 K A ME 10 5 U(E)E 20 FACRE)
WY FE4T 5 KK 4000 U B A T E 10 75 UeA A94R8 & K 55 3000 LI A

WAL T E 20 7 A(EWA LS, BIE KK 5000 K F A WE 10 ZA(E)E 20 7 ARAE)
0, R K AL 3000 L F A TE 10 TAA T4, ERAmE KK 2000 ALIH .

5A22H

Bl

R E F T F AT IR AE 69 AME 8000 /AR . M KR IAF 49AME 3000 AT/AE; FE 8 £ 5T E 36
RIAZE G ANE 5000 ST/A%. T F IR IAE B ANE 2000 AR, A@EEFE R GEAE 2% THE
0.5%BAKE, K _FEZTRA, RGABHE,

5H26H

R

A 2 FAER AR TR, X0 RIS AP AL N T R LA R, %
R A ABIL | 7 /G AN,

5A29H

LA

SR T LM EERRYGL 4 A, HBE RBRZ RN BB AR SRR E M EH, 2022 F 12
A 31 BAT, AATHFHIRERIEE L T A LG TIEMR A AMAFRNY NEE, FMELBLHA
F4y, FEERE 10000 4G WA,

6A 1R

FRM

6 A 18BZ8A 318, AHMTEENAFHEDLMYE A AEZE 4750 TR EiZMFIF 2269 H
FoF, B TRIAIIF ST E PAUAE N T A, AREEFL 2 TW, RSFEL 8000 .

6 /268

ECray

202246 A 1 B 0B £ 2022 4 12 A 31 B 24 6H 0], FRERIE B IaLR D EE ML 1-6 FHwRA
%, [F 8000 TAME; HMARIEE 6 F (&) A EHFAE, TF 1 7 UAME,

7R 148

=Hh

7R 16 BE 10 A 31 B8, = &4 AN B4 X 8N E T RATH R348RI % F R I RAME,

8A2H

A

it RCRIK B A AT LB F T AT AT AR 8000 7, R B E T ELBHEE S LA, B P iRA
AL FZ—R 8000 L)),

8 A 20H

R
(1w
X))

8 A 20 8210 A 31 B, EAMEDAE B LA FENAEIF 6 AASE 37T 47 5000-
20000 TS 69 M FEAME, F2RAAN T H W R LB DNAEEAOMELZEH (SHM) 2 4455 T
AN, F 1A AFE 10 G4 (4) 20 50 (R4E) , AME 0.5 Zt; % 244 2%E20 754
(%) 3074 (KR%E), 4ME1 Za; %34 2HEI0FTA (L) 5054 (RE), 4ME 157
Ty Foars BHAES0 T (4) Ak, AME2 B, AMNEEEA AR T 5000 7 .

9A8H

DLy

9 10 BZ 10 A 31 B, #F 7 E(B)AT RASE (S IFEEEF)IATANE: A3 E RN, &
W 14H 10 VAT 893 &, AME 1000 7T; B 145 10(4)E 20 7 Le#t 4, 4N 3000 7T; W 145
2087 vh E8IF &, AN 5000 . JAEVABIRIT, FEHEAMEARME AL LRI 500 .

9A 168

9 A E 12 AWHAN), g st OB E R, E TR R 14T, M EOIE AeiE ) B A SR AR
T WA B G F AT I A, BOH BRI B R A, BUHIE 24 N A (4)
G ARE F IR AFTIEHLOG AR P AR 93T IRA. BUH AL TAERY LRI EEAR
i 34AE, RA 3 (A) TUARMFEANIEAT b, & FTAIEMELH LR D EE LSRN B4
AL THRIFAL LR B EGFIATIET,

4ok 132 E SUSRB 9 o B ARITIE R IR 4 8] 3t 5 W o



P ERAIES morps

CHINA GALAXY SECURITIES

7 WA RIS/ AT

9A20BZE9A 308, HHEMES H AT EHANE 2000 T/4H; WFE 5 F4 (4) vh k10 Favk
T & 4mANE 3000 T/A%H; MFE 10 Z4 (4) vAL 20 AT F454ME 6000 T/A4%; ME 20 74 (4)

VAL 30 77 ALVA T £ 4HANE 8000 /A%, MFE 30 B4 (4 ) vALFEIBRANE | 7 50/48, AMEEAH A 500
77 7.

9 A 21 B—11 A 15 B, &M T L4 EH FAME 500 7 7.

FELREAE: WE 10 7k T E48,—RKMEANE 3000 T; BFE 10 7 0(4)—20 7 A(RE)E4,—K

HANE 4000 7Ty M E 20 75 (A )AL F 45, — K HANE 6000 7.

PR RN E: BE 10 7 U T E 48, — K HAME 2000 7T; HE 10 7 L(A)—20 7 AA(CRA) 46, — KM

AMIE 3000 7Ty M FE 20 7 (A )WA L EH,— R MEANME 5000 .

VARR B E ) BT (= F 5 Roh) e s REH —REF R E G T H B4R E SR T AEH
3 m 1000 7T,

O R RGP 2 FANNASE DB E T A7, B ERETED, BONEET LT
Rit5dm 60 4k £ (460 #) 09 “RP A" diFARTRE., PSR NEEFIRIFEAIZTESD
#F 10 AFE.

94208 KT

W

9A 218 JEN

A

[5

9A 228 RAET

FAFA IR wind, BRATIERFFE % 22

£ 8: 2009 VA RAE AT LR B BANE R — K

B 17 BUR KA A4 BUR 8 %
2009/1/16 R E AL CE£FBAE 1.6L BOATHEZRME%E4H | 2000451 A208 2 12A31 HMWE 1.6 FAUT
W) B ALeyid 4o ) HET R F 4% S%AEN M B AL,
2009/3/10 AFETY CAEBEIET Y Eh5E) 200943 A 1 8ZE12A 31 BREMEMIZES
R BRI F R FH5 5000 T AME,
2009/6/1 RN E s GRSy XA EHAE. R DA% | 2000 %6 A 1 BE 202045 A31 8, $mk
#}” FFEY “EARE” RATIRE 6000/7T.
2009/6/4 AETY CAZEEIET 4 RN ik “AET 97 ok, ERERTERMLE, K
AN 24 B AN A
2009/7/13 EESOREE L B 43T A 0D REABEE . 5 FRSHANEEH 6000 T.
2009/12/22 R B AL CEAFBAE 1.6L BOATHEZRME%E4 | 200041 A1 BHE 12 A31 AME 16 FFAUT
) E ALe9 8 4m ) HERAE, B 7.5%EN B,
2009/12/25 PRI & CGARZE VOB HRAT T I RN AMNEAREE | REAFE VLB RITANEEE, AMETEE A 3000-
6000 L% % £ 5000-18000 7T.
2010/1/4 DR RYRIZE & CETFARAFARFEADRITANES E£48H | AiF0L BT 5 M EAIRIEE R B E .
EABAEH R R B F % 4938 4
2010/1/8 AFETY (A To8FHRAET 4 BRGE L) AE T IHFIER—F, 22010512 A 31 8.
2010/5/26 TR E AN P B BRI FHAE (167 | 201056 A 1 BA&, L IIATAERE
BOATHERAE) 7 FskmN) Feth A F 25 5 — K HEERAE 3000 TG ANE,
2010/6/1 LIRS AN CFA AT LR IAF R EMBANET | £ 5 RRTRE, A6 A 1 BREE, ik
A AT RN RIS ) i T a0, ST A L F LM FT
R IAE 25 3000 L/ FLAFAME; PHEV & & 4h
k5 77U/, BEV ZAME 6 7 U4, FRIR
SRR AU E B KA AT,
2010/6/18 EERVRE (X TR ERAE VDRI EE B | AF A BRITHE LB IEKE 2010 5 12 A
%) 31 8.
2011/9/7 A E AME (R FREFARAFERAMNEBEEHE | 10 A 1 BA, FHUAE T 0 THM 691/
%) TAEZRZHZE 6ILEANE,
2011/12/5 A, (b M AR Ao B F Atk LY | 2012 4 1 A 1 BALSE&, AT RA E EMHARE
HEF A B KBIEHLA, £k 744,
2013/9/13 BT 48R AT AN (£ Ft—HBGFFERAERTFMA | 2013 £2 2015 FREFRIGERAERET FA
IAE#giB fn ) I4E, 2013 5 BEV 54N 6 7 T/4H, 2014 5
Fo 2015 /2 2013 FAMEAT A 45 308, 0
10%%= 20%.
2014/2/8 LR AE AN (X Far e P RAF A RAFIET AL | AEANERIREE, 2014 F4= 2015 SF££ 2013 5
A 8438 %) B ANEAT R LB 5% 10%.
2014/8/7 HRBAELME | (XTLEHCRAFEMUESGD | A201459A 1 0E2017F 124318, 4
. =2 B OFT AR IAE AL F AR BAL,

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B



P ERAIES morps

CHINA GALAXY SECURITIES

7 WA RIS/ AT

2015/4/29 48R AN € F 2016 42020 -3 48 AL B | 2016 KA % BEVIRE G MEARR Z4MES55 7
J W B F AR R 69 38 S ) U/4H, PHEV MR & 3 7 UAR, R T At
£ A4, 2017 $-2018 45 2019-2020 442 2016
S04 Fmh £ 5 AR IR 20%F 40%.
2015/9/29 B B (ETFRBAE 16L BUATHEZRAEE4m | 2015410 A 1 HE2016F 12 A31 8, x¥HE
W B ALY 8 4n) 1.6L BA T HeZ 69 IR F d5 SUAEN I B AL,
2016/3/25 —FERBUH R (EFR#A-FE@AIGHETELY | TLBRAEDIE - FFRiE
2016/12/15 R B AL (ETFRBAE 16L BATHERAEE4m | 2007 1A 18E12 A 31 8,3 HE 1.6L A
W) E HL Gl 4m ) THEZ 0 TR F 4 7.5%AEMH B AL,
2017/12/26 FRBAELME | (ETAREHGBRAEFMUESYLA | A2018F1 A1 BE2020 412 A 318, stm
#, £ B a7 R IAE AR F4H I EAL.
2018/2/13 R SN (ETREZTEHRBAER ZAM | FHANERF A 2018 2 A 12 AAEk, 4
B F A B S ) AR e adig .
2018/4/4 IRALIE (& TR EBALE 418 40) 2018 4 5 A 1 AAL, 48 17% 35 AHHLE 19
R B M B4 6% AR IR, B8R FAT L.
2018/5/22 TRt v XA (% FHARAE 25 B RIAFS T X5 | 2018447 A 1 BAL, HEHEDH 25%4 135 /4
LN BT A 20%49 4 AT HIBEEE 15%,
A RIEHE I 79 MLT HETEZ 6%.
2019/1/28 YRS (it —FRACAE LA 2yl B TR RAL | ARTAETRM, BOH = F £ @ rmsl, Eshxe
AT RIBERE AT HE LT E (2019 | AFIREEH, WHERAAF ZHENK, FHER
)N AEANE, ERAE SR EAE.
2019/3/20 BALIE T (K T RACEEABCER RBEANED | 201954 A 1 AA, HEA 16%0938EMHAE 0
A & E 3 13%IGAAALRIIR, A F 4Tk,
2019/3/26 AR A F AN CATH—F T EHBAFHRT LA | BEAMNEARE, SHREFEALGEMELHZR
W E AR B 4 ) ®E, 201953 A26 HZE2019F6 A 2584
SR, BN AL, IR BEBROH M B AN,
2019/6/2 AL FM AKX TRy NAREREHFRE | M £ 12 TR ER L, 4 2019,
BB 2020 89 P AR EIARRERZ 10 TAS.
RY| (R FREERT P IAE RIS | I A 8 FARA FUL sk, 45 2019, 2020
AR B AL 6985 oy B EIRTEEFRSG 4 T
2019/9/2 UK PR FrE R FaTARBT AT RIE<KMET | A B ABUY R,
OB E SR 3 AT >0 )
2020/12/30 EER R 3 (X TARAE 34308 S BB R AR | 4583 2025 4F, @B AmIE fefL. FRF
Fa B ) 69485 LY F XBERAR B So HFE Ao MR E AT E R
A ) B BB A T LA K A,
2020/12/31 AR AFAMER | (A TH—F T EHRBAFHRT ZA | 2021 F, FEBRAF AR AL 2020 SF ek b
'3 o BANUE B4 18 fe ) B 20%
2021/01/05 HINAE N (X TFTRIEKZ W& TS8R HR | REBEFYT KAEHR T, BHOEETED,
RATH T ik ) 2T 4556698 40) SN RIRTARACTR I HE 56, 38 n 5 MR 48ARIZAL,
BMEAFELN &0, HIGAEEE SRS
2021/02/08 | FRAHEIRALA (R F 2020 FRARME LT RAH | ABIE B KW oh, RIEAE P Ltk
AERAIERAFRYTEA XFAG | BRTHELK, #2020 F2RA F b AP
R HALE B AR RAF B E A R F A LA
%n,
2021102009 | SRAEH 5 R FPLT S ABAEAF N B LA | T ERREZHHAE D RE RO F R4
F5 31 Ao o Tr I MR 0918 40) T, BEAY KAENHE, AFFRET SWH
F ARSI E O S 0 22 TARAE S A — e b
1509 % I HKE
2021/02/20 SN RRIAE Q- FHEAEH AL ZFRARD AFREEA FHAEF CGAE T F KIZ AR
HEEZRH, AL T T AR
WA BTH S AR RIEEARE HKEE, P
Fa ket B AFEA T2 E L
2021/03/25 SRR B b33 F AL Sk D FAK HeA T A AR R IR Gt . MRk
HRATERRARAE, TR H B RS £
WA

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B



P ERAIES morps

CHINA GALAXY SECURITIES

7 WA RIS/ AT

2021/06/28 oA E I CEREFER ZLAFERRZERIEHE | #—FREE LK. ZTHRAI. BILEH
AR SRS #£3], oAb TEAEMERE, HAFF L
DR TR R R T Z A%,
2021/12/27 MR T i@ B £ | P ERIEAG A E IG5 B 2022 4F 1 A 1 BA, EAEHEAR, TH R
S AR JA) ) SR PR R B A B R — RO AT AR A
TP RERRAT AR REE ey Fd
A g FR A
2021/12/31 AN AR 3 CFF 2022 FHERAEI LM | 2022 4, #HARAEANEFFEL 2021 Fiha b
AN B 6438 40 ) B 30%; WT AR, EHKEIE . BAE A E),
IR, BT HABLE R . R AL A BT
K 2 AR BAT ST R £ 4, ANEAT A
2021 4 Hmh EiR YK 20%.
2022/4/26 LA E B 4 RAINTERE (A TH—FBZER | SAFE. ROFRFHFE, 51 FeminEg
WAL TS W E L) TR AR,
2022/5/31 B B AL B 4R 54 M- BME IR AE 2R o T £ T B AL 600 12 LA
7%
2022/6/22 XKAZFAENT | BEFRFEEFL) stF O RARE R —F A, A8 A 1 BR¥FLAIR
W FEEATRE 10 A 1 BAL, R4 %
AT AR R AR i S
EHHRBAER T, FRINBMEFHLLT
2 KA EIRAE W B AL AL EOR 4.
TEFATH T BOR, X EpER.
2022/7/7 I RAEH® RAEAEHINLA (ATFREAERBY | PREIFAQEEER, ki EEER, 12
KAFE W 5T Hhkeyi@4) £ miksk, HRABIRS R BIERAE
bk, FFARMEE S LE Y FTELR
M55
HAC=F 5 F 4 B
S B AR AR AT, TERBEAS) F A
AR A
2022/8/18 S AR B HLIE L B 4 I2% 52 HE L2 T AT R RAT RAE BALK R ZHFR,
Tt 338 .44 1000 1270,
PRAEF LR Y AR £ X R EURAL R, %
G RATEAEAAE T AL, ERR. WRRAEIRF S
&P A £,
EIZAERAE T LR, BEA T
ik, PRBEAE A I LRI 2 KB A L R R,
e FURAFE ., KA R AR,
MANFHTF R AR T A X HTE,
2022/9/15 EERRIETE | A TAK (BHRMHEBAEFLHLBF | GIAFERBFRIAM ZEAFRBAFEER R X
A FERAMORL | ) (F3604k) . GFEERAEIES R | (Bt —dt) 9FEARE 195 K., & —. F
H®EER R F. FAAEFER B FY (2022 55 84b) . «F | fEAAEEAR 173 = FaRAEER 178 .
RRBABRME TR KRR | 5) ) 4 1ed tmm o1 ¥ i RAE £ 2A R (5
RAFEMARD) (Rt =4t) (| 5y whas 217 8, b —. s
R EAGTERAFELAR) | jursm 184 5 =, HLRRLHAED 8
(REAAM) tnE B Z.BHRRAEEE 25 B

FALE N BRI LZ AR ITIEARBR [ 78

= A7\ s e PR AN
ek L FRE Rkt XAE.
T EFRAE AT CEL SRR G, REHOLER LT, LA BRER.

B — KRR MR TRY, S, BRI EERAEIRS TR S 5%~ 6 R4,
FITH B K, BRI RGAEH, — KK P b RBURF RN E S 5 AKE T, &~ RAikit

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B



PESTIES o

CHINA GALAXY SECURITIES

7 WA RIS/ AT

A BEREALERT, BT F LR R ERRE.

F RN R TIHESE., IFEHFHEAFEERBAE, LR BINGFTRRIAE B, Flde
X B AR F LKA I AL, FARRATEN A & PAKSH T 3%, ATUE 2 5556 R 3h £ AR e 3§ 20l
FRB A #3709 ) L) 3. HARAF Ao T A AT L E R, BATREFCRAESEGRGE
FWEAARNEERYE, SEF EARGITRBRAFEANAARKEIE.

F Z KRR FRIASLG)H 2. MEIRRAFREN I, 2R RBTREFS B 2 MA. MK
HABAL., &S T2 T REZ, TRBIAEFNEIEAOIERK. RE, 3Hake
AVH . A g e r el 284, FrifFEaR, wR e v el b lE A €245
J& 7k dh R A, R AN AL

= ATRETATHG LR

#RaE 2022 F 9 A 22 BfkEE, AR ETa9AFATI(F 7)) R 238 R, & WAL 3.48 A 1L
T, TEE (TTM, ¥IKkik) 4 35342,

B 9: AFATLTEE ARETE B 10: 471k PE{E(TTM, #4kik)*f16-2022.9.22
140
“AE w2 HARGLER) ”
100
80
60
40
20
. ‘
AR wind, F EERATIERE [ EFE HAFN: wind, F EERTIERGZE 7
A 11: A%474 10 % PE-Band
— TR —17.54x e—2144x e—2534x 29.24x  ——=33.14x
16,000
14,000
12,000 }
10,000 }
8,000
6,000 F
4,000 E
2,000 F

NN OO TTTTONDONNODNOOODOONRNNENNENNODODODNNNDNDNOOODOOD - == — N NN
ol el el el el el el el el el el el el el el el el el el el el el el el el el il el el el il el el el el el el SRS B SRS B VR SV RSV SV R VI SV I SV SN RSN
R - R R R =R R R E- R E- R E- R E- R E-EE- R E-E-E-E-E=-E-E=-E=-E=E=-E=E=-E=E=-E=E=E=E=E=E=E=-E=]
NNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNSNNSN NN NSNS NN NN S

RAFIR: wind, FERATIERBE [ ETE

iF 4ol 18] 3R B SRR 89 B AR E A REAY 2 8] T B . 13



“ PERTIES Hocm

CHINA GALAXY SECURITIES
s EY R

N = Y )

AT AER (601238.SH) . i (002594.8Z) . K24 % (000625.8Z) « Kk
%% (601633.SH) ; %A /ERMIEALIRAE (600741.SH) . 1445 F) (603596.SH) . 12K H
B (002920.8Z) . %412id (688326.SH) . FAHA (300496.SZ) . #H#iA (603786.SH) . 3
EEF (600699.SH) . 2 F &M (601799.SH) 5; #7aLREIRMHEFEEZ LT (600563.SH) .
% @ H3% (688667.SH) . FlrE %4, (301031.8Z) . 46&%£ H (601689.SH) . /& 4 (603305.SH)
F.
A9 AFMSEATH DR

Faxtik s R

R R PEees RE ol AMZSRKSE  FRECRRE (o gipmza
(2022-9-23) (%) (%) Aast st )
601238.SH JALEH 25% 12.76 -7.85 -14.74 0.41
000625.SZ - SEiE2 25% 13.24 -8.82 14.56 29.68
002920.SZ BRI 25% 140.01 -8.49 -0.71 14.44
601689.SH BEER 25% 73.97 -6.44 40.25 55.40

RARR: wind, FERTIERGE L
B 12: i FaES 2021 FMESUBELS (FRE)
120% FBEIE —HARME  ——iFF300f8H s
100% |

80%
60%
40%
20%

0%
20%S
- 6&,

R

AR wind, FERITIERZ E

&, RER=

1. AEAE 7 RATRH 6 A,
2. RAEMI Bk B A s A B R 6 U
3. R SE SR T i R e,

4, FAFKHAE G,

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B



CHINA GALAXY SECURITIES

( P ERAIES morps

7 WA RIS/ AT

<. HE

BE 2022 9 A 23 B, HiEZEFMESRIT T 15.15%, A% (7 ) 84 R i Tk
15.29%; PiF 300 $54L T ¥k 21.95%; A WARIEE T ¥ 30.66%; FIEMRIE T ¥ 25.92%.
A 10: AEL A BEASIRBATH DR

AR SRR o sEmms () NIRRE SRRSO
801880.S1 AEH7) 5,667.12 -3.29 -10.35 -15.29
000001.SH EiEszig 3,088.37 -3.49 -3.94 -15.15
000300.SH PR 300 3,856.02 -4.25 -5.55 -21.95
399006.SZ ) AR 45 2,303.91 -4.97 -14.00 -30.66
399001.SZ RAE AR 11,006.41 -4.52 -9.01 -25.92

HAEMR: wind, ¥ EHRATIERFE L

W 4o B3 E SR G A9 P B AR T IE R IR 8] T B



“ PERTIES Hocm

CHINA GALAXY SECURITIES
TRHFRBE/AFITL

B 1: 2020.8-2022.8 A FAZE A EAE BRI EETAL oottt 3
B 2: 2010 £ ‘iﬂi%z&ﬂ%x%(%) ........................................................................................................................ 3
B3 ZEAEZR 2019 FEAT B FETALEE T oo 3
B 4 RAEE 2019 F E AT BB BAL oot 4
Bl 5: 2019 4 E 430 77 KT LTI B BAL oo 4
T S - PO 5
B 7 AFEEIFHATIL 2019-2022Q2 B HL (AZ) ZFEL oottt ettt 6
B 8: A& EIMATIL 2019-2022Q2 VFEEHH] (AT ) ZFEL oottt ettt 6
B O: AT TIAE A FEE T B oottt 13
B 10: AA4T% PEAA(TTM, HARIZE)ATHL-2022.9.22 .ooioociecieeieieee et 13
B 11z JAZEATIL 10 25 PE-BAN. . otieeeieeeeee oottt et ettt e et et et e et et et e et et et e et et ete et et ete et et ete et eteeee et et ete et et eee et et eee et et et 13
B 12: ASHEFEE 2021 FAMESMMBERFN (FATE ) e 14

1 20224 8 ABE A E B BITEE M TL oo 3
BT U T 0 A - o OO 4
R B A AR T T ettt 5
F A BT AL IR BE AL JE B oottt ettt ettt ettt ettt 7
F 5 B RS AN GG BE B RT EL oottt ettt 8
F 6 B R FH AT EEZE BB L HLE] oo 8
A T 2022 B M A E N %’% RIE IS BB oottt 8
% 8: 2009 L VA IAEAT AN HIABANEBLR U, oottt 10
E T T gy 3 o =1 OO 14
10 A ZE B A BRI A G AT T I oo e oot e ettt 15

iF S P32 IE SRS A B AR TR AR I 8] BT B B



“ hEREIES o

CHINA GALAXY SECURITIES
TRHFRBE/AFITL

AT IR ARE BN

AAKE, ARBGPASE, k. B BARIRE, ARG AW ERRBAANT AL, AAF BT 91T
EARE L. WAERE. REELW AL RIRE 69 EARIE S R & AR 04248 X .
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