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BREA(E B RL): 1,663.91 2021 2022 2023E 2024E 2025E
il A RE(F 7 E): 1663.01 TLEAN(ETR) 3,783 6,267 6,856 7,580 8,467
52 A AR K () 15.03.2275 (H-)YOY(%) -17.0% 65.7% 9.4% 10.6% 11.7%
ETL(E 7 A): 32.046.93 4 A10(8 7 ) 583 451 820 1,366 1,696
T E— L7 oaag HYOY() -25.7% -22.6% 81.8% 66.6% 24.2%
D 70): , . —
1‘~ - 4 @ #5% EPS(T) 0.35 0.27 0.49 0.82 1.02
FRA T (L): 312 e 1% (%) 33.3% 28.6% 31.7% 43.0% 45.1%
i VR RAI A e - =
AR 0K (%) 12.6% 8.7% 14.0% 19.0% 19.1%
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W 2548 & AT A2 TR

ERX Jop FEEiN 2022 2023E 2024E 2025E A% (8 F ) 2022 2023E 2024E 2025E
B R AR (L) RIS N 6,267 6,856 7,580 8,467
ROk S 0.27 0.49 0.82 1.02 ERIS5 9. 4,472 4,683 4,320 4,652
R 3.12 3.51 4.33 5.35 2 5% 28.6% 31.7% 43.0% 45.1%
HRZEILLER 0.66 0.91 1.82 1.57 B AL AL B 284 302 337 376
R LAY 0.00 0.00 0.00 0.00 R e L) 4.5% 4.4% 4.5% 4.4%
WAB R4 (f2) Z M 1 1 1 1
P/E 66.85 39.08 23.46 18.89 Tk AEY 0.0% 0.0% 0.0% 0.0%
P/B 5.79 5.49 4.45 3.60 A 502 509 577 639
P/S 5.11 4.65 4.20 3.76 EIRH A EY 8.0% 7.4% 7.6% 7.6%
EV/EBITDA 13.29 12.69 8.93 7.62 R R R 28 35 37 42
1R 8 F% 0.0% 0.0% 0.0% 0.0% B & R E% 0.4% 0.5% 0.5% 0.5%
B A58 7 1547(%) EBIT 984 1,330 2,312 2,762
EXIES 28.6% 31.7% 43.0% 45.1% 435 A 137 54 75 10
R UREES 7.9% 12.9% 19.6% 21.7% 4% A E% 2.2% 0.8% 1.0% 0.1%
N i € 8.7% 14.0% 19.0% 19.1% K E AL K 42 3 4 4
KEDIRE 2.6% 4.4% 6.7% 7.3% Feg g & 62 53 64 70
R ERE 5.9% 8.1% 11.6% 12.0% IR 852 1,331 2,302 2,823
B A3 K (%) R e -30 -0 -0 -0
R N 65.7% 9.4% 10.6% 11.7% EURERE 822 1,331 2,302 2,822
EBIT 3£k % 52.0% 35.2% 73.8% 19.5% EBITDA 2,360 2,659 3,638 4,156
AR K R -22.6% 81.8% 66.6% 24.2% FARAL 328 444 819 983
21K A 77 2547 H A E% 39.9% 33.4% 35.6% 34.8%
#E Rt 57.8%  56.6%  52.9% 50.8% VB AR 43 66 117 143
AL E 1.3 1.4 1.7 1.8 V2 & B 3] B A 2 A8 451 820 1,366 1,696
R E 0.5 0.5 1.0 1.0
ik 0.4 0.3 0.7 0.8 = RBKE(BT L) 2022 2023E 2024E 2025E
28R AR il 1,285 1,182 2,808 3,921
R MR BB B R % 11.3 20.0 20.0 20.0 )R YR X 369 393 449 491
BB R S 144.0 200.0 230.0 250.0 #H% 2,165 3,039 2,482 3,979
IR 0.4 0.4 0.4 0.4 HCRHF 291 373 516 423
BR i~ AL 1.2 1.6 2.2 3.3 RN 4,109 4,987 6,255 8,815
KA T 358 596 873 1,137
ZH P 5,185 4,356 3,477 2,549
fETAE 677 900 1,128 1,355
AERER(FH L) 2022 2023E 2024E 2025E P/ s 6,733 7,257 7,837 8,399
%0 451 820 1,366 1,696 kB FE At 13,435 13,750 14,142 14,441
Y HL AR 43 66 117 143 i Nie 17,544 18,736 20,397 23,257
A4 Lk 1,418 1,326 1,323 1,390 sa I 488 650 975 1,219
B X213 & 102 67 73 84 AT B35 B AT IR 2R 851 1,230 930 1,654
BERELH -924 -768 156 -700 ALK 2 0 0 0 0
ZEEHNELR 1,090 1,511 3,034 2,613 iR ik 1,940 1,774 1,871 1,895
* -1,904 -1,405 -1,440 -1,429 R RAE AT 3,280 3,655 3,777 4,768
Eiay -2,324 -238 277 -264 K HHE 1,514 1,615 1,670 1,700
H A 244 53 64 70 e KR 5,342 5,342 5,342 5,342
BREHALER -3,984 -1,589 -1,653 -1,623 ek G At 6,856 6,957 7,012 7,042
AR S 2,233 263 380 273 At et 10,136 10,612 10,789 11,810
A E R 29 -170 0 0 El e 1,664 1,655 1,655 1,655
A -37 -118 -134 -151 HBMA RS 5,188 5,838 7,204 8,900
BT EHNER 2,225 -26 246 123 Y HRFR R 2,221 2,287 2,404 2,547
A AT -655 -103 1,627 1,113 R AT A BT A A A A 17,544 18,736 20,397 23,257
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