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E A

PRI T, A7 B DI AT#

NE KA 2023 F—F M, QLB 36.71C, RA 285%; Jaf44)9.21C
7T, B 49.8%; EPS0.23 L. A8 FRARIHEK, LKBERE, RAK
$AR. BATRLFITRRNERAH, TLESLE, HoEmAIFHE., £ENF
FARLE.

E&: 358" §:5F 93

Q1 BKAVER LT i: 24170, 23Q1 # 4 £ iR~ &b 2400tex 42 44 H
B AN 4,327.3 ik, BT 30.0%; ©-F20/4 ik 22Q4 A AT
DB H A IDEERIARR N, KLY R LT AHNAARE LT EAIHEN
Sk HAE, N8 QL BIK 36.7 127, Rl 28.5%; 13#&44)9.2 17T,
% 49.8%; =k 1384 4] 4.9 127, Bl 65.7%. 4 5 QL £.4] % 29.9%,
Bl 14.7pct, 3REL T % 3.2pcte S AT AT L 4% B 22Q4 A2 2 4 TR AR X 1],
R X AEBGR, KA N 5] 23Q1 LA FE BB TR LR L4E 0
AR, SRR AR BT ORI T TR AT 89 R
FRFEY K, BRMERR: N5 AL LRE—, 2022 F4% 3
WAERCR R, B9t AE 100 ek, P, LTS 20 ek A R AT
S EFEHRFT ABRYE—FEE; FERFERELARZLREAN
R F A, NERET AL B ARIMBLE, FRIGUTL.
kB A. HoEMIIFE: BTN, 2023 53 ATk E A 8007
wh, IR 2.3%/1.9 Zvk, ATik B 2022 F 12 AALELL = F B A
ha, FAE 3 ARAEE, FHEY T P EHIES BT LA M
3, 2023Q1 HLFLY AB BB O® 469 Fok, R EFFmGAH TR
14.0%, {237kt 2022Q4 £+ 19.0%, HASF 3 At o 3Rk 2 A A PTEER,

118

BT R LRI, BAVAERA BAITM o 7+ 2023-2025 F 2 3]
JMNA 2055, 236.9. 263.7 fLL; 1FEAAIS A% 51.3. 614, 721 1L
s EPS A1 1.28, 153, 1.80 L. 42 3] FARL,

R R

B R FRARTIA, BMA. B R AR LA, B E KA.
BEHE

$4H:12A318 2021 2022  2023E  2024E  2025E
ZEBRANART BF) 19707 20192 20553 23689 26371
3K % (%) 68.9 2.5 1.8 15.3 11.3
EBITDA(A R T & 7) 8464 7326 6425 8030 9629
JaEAFEART B ) 6028 6610 5127 6143 7205
K £ (%) 149.5 96  (224) 19.8 17.3
R AR H RO B (AR D) 1.51 1.65 1.28 1.53 1.80
JR AT B AR S (AR T) 1.49 1.74 1.82
AR (%) (14.0)  (11.6) (0.9)
B (1F) 9.7 8.9 11.5 9.6 8.2
T4 (1F) 2.6 2.1 1.9 1.7 15
EV/EBITDA(#%) 10.4 9.6 11.1 8.3 6.5
FRA (AR ) 0.5 0.5 0.4 05 0.6
F% 8% (%) 2.6 3.8 2.8 33 3.9

TR : 2 a0, FRIEF AN
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B & 1. 2301 B AAER ik kA2 B & %

—. BEAK¥hERFT RN, QL kGARE

AN B KA 2023 F—F4R: N8 QL B 36.7 1L, Rl 28.5%; VF&4A) 9.2 12, Rl 49.8%:;
FedEa &4 F) 4.9 10T, Bl 65.7%. A3 QL IELF HAHE 4.3 10T, £EFHFA T b 46.4%,
FZAERHTAREME. N8 QLAEHD., REF 5D IN4L 19.6 12T, Bl 585%; &%
EHAA% RS-, EFRH 1341,

BARRAARTH: 38 QL HmF ME 7.7%, Fbigsm 1.5pct, L P4E. ¥, WHFAER
¥ A1+0.3/+1.4/-0.2pct. Q1 £.41 % 29.9%, R 14.7pct, 4 #% 25.9%, [ 10.9pct.

B 22FFHALAAETRLHEBRER (£42: L)

300% T == mmmm e m e e e e e e e o - 25

60 1
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2021Q2 2021Q3 2021Q4

50 1

40 A1

2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 0

|

2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1

AR T S AR Sl B 6 e

EHRE: 2D, AR

Bk 3.23Q1 F AMER LKL, KA EA

HHRR: 2], FHRIER

10% fmmmm e mmmmme e e e e e e s

2021Q1  2021Q2

2021Q3  2021Q4 2022Q1 2022Q2 2022Q3  2022Q4 2023Ql

2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1

| —_— 2 0 5 — s RnE | , —
[ — LAt B R

HAPRR : 2] ar, P HRER HARM: sha] o, P HRGEK
B& 5L H MRS H R

2021Q1  2021Q2  2021Q3  2021Q4  2022Q1  2022Q2  2022Q3  2022Q4  2023Q1
FELFHEME (T ) 4.0 80.6 2735 520.2 394.1 982.1 544.4 3124 427.0
FAE (7 ) 1,063.5 1,533.6 1,707.5 1,723.9 1,836.3 2,369.8 1,311.2 1,092.7 921.1
k22 F WA B A G A
TP & (%) 0.4 o83 16.0 30.2 21.5 41.4 41.5 28.6 46.4
A% 5 k(%) 14.6 33.8

FAIRR : 2h ] onte, PRIEK

= FREZV K, BKBLARE

N % R R R A 8] 2022 F 3 A A5 R 50.8 12 LI 40 T vk AR L LT AT
A% Kb, T T 2023, 2024 SEo AR 2 & & 20 Aok Ak 2022 4 oA RI#F 6.8
ALAIAR & M SF = 12 Fob B b Sia o 4 > BT A5, s R B AR RAZE 20
Teky 2022 F 12 A2 %] 3% 56.6 10T 40 Heb ks R Ay se bl e, o928 4 £ 10
oA T K. ZRNBALKAANRENS K Y IALNK T RRF P LM, NIFBRAETL
bARIGAER, ANTAIGECHREEA,

2023 %4 A 21 H

T EE & 2
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Bk 6.8 A &b X
E-¥) AR K& K SA A5 B IME it R 7~ A6/ 75 ok
o 1% B 2&1%AiAﬁﬁm T BBA 6.0
1 % 2 & At 2022-09 4% T BB L 12.0
5 3% = 2022-04 /255451 | TAREY 12.0
@5 4 & = 2015-12 AR 18.0
5 5 % = 2016-12 AR 18.0
R % 6 %4 T 2021-03 NEAGHXR] Y IREE 3.5
1R % R 1 & I 2019-03 Ty 15.0
R % R 2 & T 2020-06 FBEy 15.0
1R % R 3 & I 2021-05 Ty 15.0
@5 HhE 4% = 2021-09 sty 15.0
@5 HhewF 14 = 2018-12 LA 6.0
R % HREF 2% T 2021-03 LA 6.0
1R % RT3 & A 2022-06 w4 10.0
BB wF 1% = 2018-01 LA 1.5
2 w5 2 & g 2022-09 414 LA 3.0
AR 14 1% = 2017-01 o g 5.0
ARAR 2 % 1% = 2020-03 T ARE 8.0
ARAR 34 1% 7= 2020-03 T ARE 5.0
PRAR 4 % 1% = 2019-11 T ARE 9.0
AR AR A l& ey 2020-07 T ARE 13.0
ARAR HhE 2 & H 2020-09 T L (B AL) 12.0
RRAR Ak 3 & e 2022-05 sainth 15.0
iz 14 B~ 2018-05 T ALY 20.0
Juix 2 & T 2018-01 BERLY 3.0
iz 34 HEE 2018-02 TRy 12.0
. . TR 2022 SRR R 4 .
RA 14 a7 B B A AR 80
B A 2 % HEE 2016-06 TRy 8.0
BB 34 ey 2017-09 TRy 4.0
Y4 4 % H 2022-12 ) 12.0
%l 1% ey 2019-05 FBEy 9.6
7 Resit 258
FHRMR: o] 28, BEIFA, PHRIEXK
BE 7N ONENEAFY L FERAE
£ F5 Al HE ]| 7= S B AR =B EiRSE
LA e Al 2022-03 50.8 1 T ER T 2 %20 77wk m%mwmﬁ\%&ﬁfx
CEE VR 2022-04 6.8 12T TRy 20 77 vk, 2022 4 9 A A, R —F A
BEEBFREELAN  2022-12 56.6 12 7. WA SRR LRY 45107 mﬂﬂ,ma#i+#%i
bt RS 100 77 =k

AR : )]s\, P RIER

=, TR LeRE, B HoEWILTH

2021-2022 55-# E K F &K S, 23 FHBEBEL B 2021 FE N £ 2 A DW= A
2 F ARG T 22 SF EFSFEAG S, 3SR aLY 60
vk, W72 18 Fvk; 2022 F B K FRL TS vk, L FHL 59 Fek, w.F4 16 Hok, LKA K
12ARIE B AT 692X 8k B, Tt 23 SR IR Z ek &, A F EA
k4 87.8 ok, 2023 49 %4

K FHEEKALYE—F,

NET K@y AR,
Ae gL, AV 2022 F 3 AAT AL K IR A9 7~ Ak
P25 55 8 7) IR R 09 A R P ELAR

2023 %4 A 21 H YEE L

78 7k, &

AMER
toP 2 61.0 77wk,
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Bk 82022 F#3EERFENL (Fok)

KB 1) 28] R LA R A& 22 ik 23 kb
2022/1/10 #iGT FHEL 6 & 6 LA 5 1
2022/3/28 TRE &4 4 % 10 T ARKL L 6 4
2022/5/20 LBk 14 3 TARH Yy 15 1.5
2022/5/28 b EHE & ARAR 3 & 15 sy HE 75 75
2022/6/18 TEHEZL HRETY 34K 10 w4 3 7
2022/6/27 N BILR 2 & 10 FABALLY 4 6
2022/6/29 & K E IR F12 15 T AR 5 10
2022/7/8 )1 R Z #H 1% 5 T ARAL LY 2 3
2022/7/10 R SRIR 2 & 6 R4, 4 15 4.5
2022/12/19 TEHEZL KR A 12 TR 0 12
B A 4t 75 35 40
&t 92 37 55

FHRR: BEIFHR, &2, FHRIEL

& 9.2023 233 = AR 0L (T wk)

#iRt R 28] R EM B a2 FRtE
2023 2 A &K P SRIR 4 4 12 T ABAL LY 9
2023 SR EK—% 15 Fvbk KBy BRssggrha i 60 R ARALEY 0
it 2023 F LFF 5 K THE G fuit 3 % 20 T ABAL LY 10
it —#0 15 Heh T 2023 FHFREK LR KH 30 7ok M Ak SR AT AT B 30 T ALy 3

T —# 15 H ok T 2023 FFFF 5K FaL A BRI AR A & 30 TARALY 3
2023 Fit %] & K & E R F13 15 T ALYy 3
At 28

HATRR : PR, &\, PHRIEL

B & 10.2023 53 AA B =& EH
28] A8 R JE 8177 v, B2 REI7T v 2023 4 = it 7 &/ 77 vk,
R E R F02 5.0 6.0 35

HHFHR: B FR, FHRIEL

WY, BF YA TR, RAXERZ: B2 FN, 2023 F4 A% 28, 2R %
2400tex 42 42 H AR L 30 4,200 L/vb £ 4, B TA 31.5%, Rk EA A AEFF, SaTHE TR
YN A TERRR, BENMKRTRERARAK, BHANMRAEAR UL T, £ Ti#H PCB) BFF
I RBAKY s, BF9IAE KL, MARE 2200 FDEERLDEERSARA, S5 FL
TR, RAIIEEE,

2023 % 3 AT BB RFAH T #246) K0, 2023 4 3 A 47k & 4 80.0 7ok FRELE Y 2.3%/1.9
Tk, ATk B 2022 F 12 A ARG =ANA B3, T4F 3 AHAEKE; 2&MNNHE, 2023 F 3
A a4 A R4 43.6 £, IRELA Y 1.0 K.

2023Q1 A7k i © A T B0 : 48 B K LT 4 Tk & 5 4B 2023Q1 AT A K Sl 0 F 46.9 T ok,
Flvo 540 % A T4 14.0%, {2370 2022Q4 L4+ 19.0%, B4 3 A & o3k 2 A A ek,
2023Q1 4 A S w2 7T L £, FILT % 19.3%.
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P & 11. 2400tex 48 42 B 4 2 3 45 42 SR 3R Bx 28 TY/ANaER =% ERFKN

N 5.0 11,500
- 11,000
6,000 s - 10,500
F 10,000
5,500 A\
7\ - 9,500
4.0 =
- 9,000
5,000
- 8,500
35
4,500 \ / V, = 8,000
- 7,500
4,000 ; N 3.0 7,000
S & & © o & o b @ @ @ & & & @ 0 O 0 e Qe
S A M R OO N
» » W » » » » » » O S S S S I S S S SO S S
| AR AR DR () | \ IR (K )
% 2 £ o e = Rl B gy %
FHRR: BEFHR, FHRIEL FHFRR: PEIFR, FHRIER

Bk 13.2023 % 3 f B A MG TR A& 14.2023Q1 H & A %) & th v 3Rk 2022Q4 A Frik &

100
90 210,000 f==-==--c--ecmeeeeeecceceeeeceeceecmceeeececeecccceceogeeeeeo
80 190,000 4= ==mmmmmmmmmmm e e
70 170,000 4 =mmmmmmm e e e e e oo
60
50 150,000 === === s mmm e e oo
40 130,000 drommmmmmmmme e AA AT N
0T 110,000 +M 2 -iF--WA-1-- 22 t--HEY---Y-o RN
20
10 90,000 f--- NN a
0 70,000
,\\Q’\ %\Q %Q Q\Q qé\ K ’&6\ A\\Q\ \§\ ,\’\)Q\ "’\>Q/\ ";Q\ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
O M A M I O I I I S | ot (%)
\ — LR E (7 — A RA AP (R)
FHER: BT R, FHRIER HHFR: LI FR, FHRIEL

&, NEeRTE
WA RRARTIEA, RAH. BBERA LI, HETERXRAAHN.
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B % 15.2023Q1 k4 & %

(ART, %) 2022Q1 2023Q1 Fl Lk 3 K (%)
ED T N 5,132.77 3,671.17 (28.48)
B WAL A 32.16 47.60 48.04
g AN 5,100.62 3,623.57 (28.96)
Bk A 2,844.87 2,572.83 (9.56)
HERA 37.24 38.26 2.73
EEER 160.40 165.06 2.91
%3 R 122.37 80.37 (34.32)
F = BARAR R 0.56 0.00 (100.00)
Ak F1) 7 2,243.03 1,133.76 (49.45)
ERIZ TN 3.76 0.70 (81.35)
Bk st F 1.73 458 164.39
AREPS 2,245.05 1,129.88 (49.67)
B 43R, 355.47 179.83 (49.41)
VR AR AR S 53.26 28.93 (45.68)
)2 & N B L R % AT 1,836.32 921.11 (49.84)
Jolh AR 2% B AR 56944004 1,442.24 494.06 (65.74)
AL E (D) 0.46 0.23 (50.00)
FodE B BRI H (L) 0.36 0.12 (66.67)
E A F (%) 44,57 29.92 B 14.66 A8 4
% H) F (%) 36.81 25.88 Y 10.94 A\ 5 &
HE R E (%) 0.73 1.04 ¥hm 0.32 NE 55
&% A E (%) 3.12 4.50 HAe 1.37 ANE 58
W %% A % (%) 2.38 2.19 WY 019 4MNE 5 A
FARM: T, PHRIER
B % 16. 2022A L HFHE %
(ART, BF) 2021A 2022A R 3% K (%)
T PN 19,706.88 20,192.22 2.46
B AL AR Ao 156.55 170.20 8.72
g AN 19,550.33 20,022.02 2.41
EX3 W 10,777.25 13,004.20 20.66
HEFR 143.13 157.56 10.08
gk 1,330.33 685.13 (48.50)
W59 48851 265.88 (45.57)
R = BAER K (91.48) (6.16) 93.26
2 Ak A3 7,310.75 8,124.23 11.13
=X S IIN 45,59 16.77 (63.20)
ER SO 53.50 101.85 90.39
UREPE 7,302.84 8,039.15 10.08
PR A3AL 1,164.71 1,218.85 4.65
JHR A B E 109.66 210.28 91.76
)3 & B B) R R 4 A 6,028.47 6,610.02 9.65
JeiRAE 2% AR B 69 %A1 5,150.10 4,377.02 (15.01)
Rk (L) 1.51 1.65 9.27
FedE B BRI E () 1.29 1.09 (15.50)
2% (%) 45.31 35.60 Ry 9TLAE &
% H) % (%) 0.00 33.78 ¥/ 3378 A B 4 8
AE T & (%) 0.73 0.78 72 0.06 B D5
& 29 B E (%) 6.75 3.39 WY 3.36 ME S A
W 43 A % (%) 2.48 1.32 B 116 ANE o5
HHAR: TR, P RGEE

202354 A 21 1 P EHE &
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BBRERART BZ)

PERERAAT BZ)

#48: 12A31H 2021 2022 2023E 2024E 2025E 44 H: 12/ 318 2021 2022 2023E 2024E 2025E
LN SIIN 19,707 20,192 20,553 23,689 26,371 4#)id 6,138 6,820 5207 6,239 7,317
=R ON 19,707 20,192 20,553 23,689 26,371 Af 1B 1,808 1734 1962 2100 2212
Z bk A 10,777 13,004 14,230 15,620 16576 EFiEF L EF (733) 486 (731) 606 (1,991)
Z LA A B e 157 170 173 200 222 3tk (1,231) (4,916) (1,578) (1,156) (1,026)
WERA 143 158 206 237 264 BEFEHALRK 5981 4,124 4859 7,789 6,512
ig:4 80 1,330 685 863 995 1,108 #H A X (3,656) (5,547) (2,000) (2,000) (2,000)
R 5% A 552 577 587 677 754 BELEH (1,021) 979 0 0 0
%% A 489 266 186 37 (147) #HAb 1,145 3,321 1,650 1,250 850
Al 214 276 200 200 200 #B&FHFHALR (3,531) (1,247) (350)  (750) (1,150)
P2 mALB R (6) (35) (30) (30) (30) ARATHERK 111 (74) (1,669) (2,000) 0
15 AL & (86) 29 0 0 0 MARERT (2,317) (2,314) (1,618) (1,938) (2,273)
FAEREBIME 873 2573 1,600 1,200 800 itk 221 (78)  (273) 7 126
NAMEE S H 3 (19) 0 0 0 BREHALR (1,985) (2,467) (3,559) (3,931) (2,148)
HFME 54 (32) 50 50 50 #ALR 465 41 950 3,108 3,214
LU 0 0 0 0 0 GFHAER: sdad, PHRIELFTN
& A A0 7311 8124 6,127 7,344 8,615
ER T STON 46 17 30 30 30 MHFW/IR
kst I 53 102 20 20 20 4#H:12A318 2021 2022 2023E 2024E 2025E
#7845 7,303 8039 6,137 7,354 8625 mK#ED
P AFAL 1,165 1,219 930 1,115 1,308 & LMK FE(%) 68.9 25 18 153 113
# A 6,138 6,820 5207 6,239 7,317 FLAHEKE(%) 154.6 111 (24.6) 19.9 17.3
VH LR B A 110 210 80 96 112 J3ETENSAANBERF) 149.5 96 (22.4) 198 173
Va4 A 6,028 6,610 5127 6,143 7,205 &ALETFIEE K (%) 1548 (16.0) (202) 329 251
EBITDA 8,464 7,326 6,425 8,030 9,629 ABLITIE AT K (%) 117.8  (134) (123) 250 199
EPS(F& #7 M A# i, ) 151 1.65 1.28 1.53 1.80 EPS(RAMLAMEE)EK (%) 149.5 9.6 (22.4) 19.8 17.3
HFARR : 2N E]sh, PR TN KAV A

B ALAT A 18 & (%) 33.8 27.7 21.7 25.0 28.1
KERBKEAARTF 57) A1 (%) 371 402 326 340 323
$4R: 120318 2021 2022 2023E 2024E 2025E EF1F (%) 453 356 308 341 371
A& 14,064 11,917 14,659 17,762 23,123 3 A 4% F)iE F (%) 30.6 327 24.9 25.9 273
e RSN 2252 2,636 3586 6,694 9,908 ROE(%) 267 240 165 174 179
B MK 2 1,752 1590 1,836 2,113 2,283 ROIC(%) 145 106 8.4 1.4 137
Rl 23 0 285 5 329 43 BiREe D
A5 2199 4,129 2,196 3,879 2568 K EAMhE 05 0.4 0.4 0.3 0.3
TRAT IR 193 61 216 88 235 H AR Ak 0.4 0.3 0.2 00 (0.0)
BRI~ 0 0 0 0 0 AALE 1.0 0.9 1.1 1.6 2.0
H AR 7,667 3216 6,820 4,660 8,087 ®Hizfks
R E = 29,765 36,717 36,671 36,613 36,380 &K EAHE 0.5 0.4 0.4 0.4 0.5
KA 1,359 1424 1,424 1424 1424 mORKHEEE 137 121 120 120 120
B % 3 24,588 28903 31,540 32247 32,305 RATAKEJEHFE 10.0 8.0 75 7.9 8.2
R~ 808 945 906 868 830 #AX
SR 5~ 3,010 5445 2800 2,074 1,821 4EEHAE (%) 0.7 0.8 1.0 1.0 1.0
¥ EA 43,828 48,634 51,330 54,375 59,503 &3 A E (%) 6.8 3.4 42 42 42
R R 13,884 12,767 12,756 11,215 11,442 #F &% A% (%) 2.8 29 29 2.9 2.9
48 g 3% 3,934 4360 3,000 1,000 1,000 WM % 3% A E(%) 25 1.3 0.9 02 (06)
AT IR 2k 2215 2,803 2,688 3339 3,057 HMEIAR(L)
AR R 7,735 5605 7,068 6,875 7,384 AR (R ATHEE) 15 1.7 1.3 15 1.8
iR AR 6,423 7,069 6,187 6,473 6,330 AHRZEINLA(RIHEE) 15 1.0 1.2 1.9 16
K # 3 4809 4,309 4,000 4,000 4,000 HREAKF(RITHE) 5.6 6.9 78 8.8 10.1
H A K A7 R AT 1,614 2760 2,187 2,473 2,330 HfEALE 05 05 0.4 05 0.6
% At 20,307 19,836 18,943 17,688 17,772 f:{itb%
A 4,003 4,003 4,003 4,003 4,003 P/E(F#HEE) 9.7 89 115 9.6 8.2
VR FRA G 954 1,200 1,280 1,376 1,488 P/B(& 4 #if) 26 21 1.9 17 15
V3 & E N 8] IR R & 22,568 27,598 31,107 35311 40,243 EV/EBITDA 10.4 96 111 8.3 6.5
R AR R R B At 43,828 48,634 51,330 54,375 59,503 M A&/HL AR (M%) 9.8 14.2 12.1 75 9.0
FAFRM s v 24, PR TN TR : 2] s, P HRERTN
202354 A 21 1 THE & 7
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WE 9

AREEFHER TIERSHITONAI L. ZIEASHITE I, KAKENS A, SPHMMEFALAMAA R 5 E
WL 69 LIRS, R AR AR LIRS LTSN EF, UERZLETHEAR; OAWMA Hiz L0 8 F * 44T
W5 E . ARSI LN 8 AT F = T EER B A KL AARE S KIRE R R EMAMER L T A E,

AR B PR E R I A RN 8] B BT 5 B, 8L o) 8] 19 sh AR 58 AN 8] AN ARBEAR B H A AU P B R A AAE R AT IR
HFH KN Ie 2o B BT H T AR ZAAE) 2 ARIARA 2] RN AACHAN RAT AT SCIRE 09, H R T AL A PTRAF 09 IR,
VARG AR AR R F, P 4R B FRAE F R A TR 8] R 3 H AR 52 i Ao 4% B AR ARAEAT T4

AR B

AR KA B )G o 8) B AT e 45 S ak 3k 0@ AR A B) A48 K T A5 S ey sk akha e R L A A A
LIRS e

FE N FUHEA SR E AR 6-12 N H N ARAR IR A5 4 20% A 1

¥ B FOtE A S M E AR 6-12 AN A MASAR A & 454 10%-20%:

oo M otk SRR E R R 6-12 AN A A AT A A8 BT B g R 7E-10%-10062 1] ;
B H R S M E R R 6-12 AN A R Aaat AR 45 Bk ke £ 10% A L

AR PR BRERRLEHGTHRELARE, KL HAHGZTIFL,

FTAETIFR:

BT KW HUtiZAT kAs AR K 6-12 /N A W RILE T ARG

ki P FUTIZAT AR A AR 6-12 N AR A5 KR F R
BT KW HutiziT ks EAK 6-12 /M A W ARILE T A A

AF IR : BARFRRLZOTTHRA LARE, Kt AR RITIFL.

PR AR RN PR 300 H5A AR T R RAERA ZHORAE R AT A BB T A ERR B AR
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