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BERE ER IR & Y&t
B A(E T R): 783.03 2021 2022 2023E 2024E 2025E
FAB A SR (F T R): 783.03 B LAEN(ET L) 11,352 10,936 12,423 13,942 14,705
52 J8 1R IE () 11.28-25.81 (+/-)YOY(%) -4.7% -3.7% 13.6% 12.2% 5.5%
S (E ) 9294 52 FA)E(E F ) 364 291 539 587 630
:‘h : - : : (+-)YOY(%) 210.8% -20.0% 85.1% 8.8% 7.3%
B (87T L): 5,922.30 -
&J ;h - ) & @\ i EPS(T) 0.47 0.37 0.69 0.75 0.80
2 (L)
T (): 3.56 A E(%) 4.5% 5.4% 7.2% 6.8% 6.6%
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W 38 & AT A TR
ERX JuP FEEa 2022 2023E 2024E 2025E F % (BB ) 2022 2023E 2024E 2025E
HRLAGHR(T) RIS N 10,936 12,423 13,942 14,705
BRI E 0.37 0.69 0.75 0.80 7l A 10,344 11,529 12,991 13,731
B m%l 3.56 413 4.73 5.35 ESRIE L 5.4% 7.2% 6.8% 6.6%
BRBEILLR -0.57 1.20 -0.08 1.69 B AL AR A 14 12 16 16
BTN A) 0.10 0.12 0.15 0.18 TLHEEY 0.1% 0.1% 0.1% 0.1%
MBS (15) ERIX 17 48 38 49
P/E 30.86 17.24 15.84 14.76 T AE% 0.2% 0.4% 0.3% 0.3%
P/B 3.23 2.88 2.51 2.22 A 66 68 80 82
P/S 0.85 0.75 0.67 0.63 EREAEY% 0.6% 0.5% 0.6% 0.6%
EV/EBITDA 20.75 11.75 11.50 10.13 K He A 0 0 0 0
MEEY 0.9% 1.0% 1.3% 1.5% AR R E% 0.0% 0.0% 0.0% 0.0%
B AR 7 25 47(%) EBIT 439 768 820 830
ERAES 5.4% 7.2% 6.8% 6.6% 4% A 45 57 54 0
A AEE 2.6% 4.3% 4.1% 4.2% W43 B £ % 0.4% 0.5% 0.4% 0.0%
AR EMEER 10.5% 16.7% 15.9% 15.0% F = BALB K -47 0 0 0
K ERE 4.9% 8.6% 8.9% 8.5% BFME -1 -4 -3 -3
BEREIRE 8.5% 12.5% 12.5% 11.3% LI P 394 708 763 827
B A K (%) Bk sk & -19 2 2 -2
ED D N B -3.7% 13.6% 12.2% 5.5% A8 AR 376 710 765 825
EBIT 3£k % 14.9% 74.9% 6.7% 1.3% EBITDA 463 787 840 852
R IREE- S -20.0% 85.1% 8.8% 7.3% PR 134 89 177 186 204
FEAT RE 7 A5 4T 7@ KT IFAEEY 23.7% 25.0% 24.4% 24.7%
KEAEE 51.1% 47.1% 42.6% 42.1% VAL FR AR S -5 -7 -8 -9
A E 2.2 24 2.6 2.6 V2 & B 3] B AT A8 291 539 587 630
B E 1.0 1.3 1.2 1.4
e F 0.2 0.6 0.4 0.8 # = fifkk(BH L) 2022 2023E 2024E 2025E
238 & FEE oS it 450 1,306 800 1,930
R MK 3K R 4 R 4K 22.9 25.0 22.0 20.0 )R YR X 1,709 1,397 1,469 1,165
B R R 15.2 25.0 25.0 25.0 B 854 747 1,057 850
B EREE 1.8 2.0 2.1 2.0 R RARE 1,742 1,578 1,871 1,897
B2 % xR EE 132.7 102.0 87.6 75.4 AT At 4,755 5,028 5,197 5,842
Jﬁﬁ}]ﬂiﬁﬁﬁ (] 0 0 0
G 82 122 159 195
AEIAL 137 203 303 386
RERER(BA L) 2022 2023E 2024E 2025E XA W 449 449 449 449
A 291 539 587 630 AER T AT 1,168 1,278 1,419 1,542
JHME ARG -5 -7 -8 -9 - 5,922 6,306 6,616 7,385
E| 30 82 19 20 22 48 045 358 558 458 558
E2BIE 14 61 61 5 B At E 3 B AT IR K 754 527 411 581
TERELH -830 328 -726 673 FMK 2 (] 0 0 0
ZEEHNER -448 940 -66 1,322 iR ik 1,079 1,050 1,115 1,134
i -52 -128 -159 -147 R R fm it 2,190 2,136 1,984 2,273
B -755 0 0 0 S E IS 664 664 664 664
Atk -29 -4 -3 -3 ite %;ﬁ;} ki 169 169 169 169
BREHALLAR -837 -131 -161 -150 R R st 833 833 833 833
fACE SR 670 200 -100 100 it 3,024 2,969 2,818 3,106
AR 0 0 0 0 FAF A 783 783 783 783
b -129 -153 -178 141 LB RS 2,787 3,232 3,702 4,191
BT EDHNER 541 47 -278 -41 VBT HER G 112 105 96 88
MEHRE -747 856 -506 1,130 R AT A BT A A ARG A 5,922 6,306 6,616 7,385
Hix: AP E ARG AN BEAH 04 A 24 8
FHRR: 8RR (2021-2022), FEFRAF AT
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