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A (F AR 2,683.50
B AR (T 7 RR): 2,683.50
52 R MR K 1A (L): 7.85-12.91
HAE(E B ) 29,518.51
BF (B F A 25,921.09
BJLF T~ (L): 4.75

FHRR: NENE

EX Jup 2 & Y& Rl

2021 2022 2023E 2024E 2025E
BN (E F L) 14,697 13,313 18,476 27,410 32,974
(+/-)YOY (%) 52.4% -9.4% 38.8% 48.4% 20.3%
% AiE(E 77 L) 4,241 1,317 2,034 3,385 4,724
(+/-)YOY (%) 133.8% -68.9% 54.5% 66.4% 39.6%
& & #% EPS(L) 1.58 0.49 0.76 1.26 1.76
A (%) 49.9% 21.2% 22.6% 23.8% 25.9%
BB F (%) 31.8% 10.5% 13.9% 18.7% 20.7%
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W 38 & AT Fa TR
ERX Y0P F T 2022 2023E 2024E 2025E #)H & (F 7 ) 2022 2023E 2024E 2025E
B L AGAR(T) R BN I 13,313 18,476 27,410 32,974
EY & 0.49 0.76 1.26 1.76 RSN 10,488 14,293 20,886 24,443
BT 4.69 5.46 6.74 8.51 ERIEST 21.2% 22.6% 23.8% 25.9%
HEREENER 0.21 1.16 1.77 2.18 &AL AL A R Ae 136 205 292 359
B R RE A 0.35 0.00 0.00 0.00 FLHEEY 1.0% 1.1% 1.1% 1.1%
BRI 4E (1) %30 137 190 283 340
P/E 23.21 14.51 8.72 6.25 L AE% 1.0% 1.0% 1.0% 1.0%
P/B 2.43 2.01 1.63 1.29 R 684 924 1,370 1,649
P/S 2.22 1.60 1.08 0.90 R AE% 5.1% 5.0% 5.0% 5.0%
EV/EBITDA 13.61 12.14 8.30 6.09 e d 500 554 822 989
LA FY% 3.1% 0.0% 0.0% 0.0% K e A EY 3.8% 3.0% 3.0% 3.0%
B AVRE /1 2547 (%) EBIT 1,368 2,310 3,756 5,195
EXES 21.2% 22.6% 23.8% 25.9% %% R 21 231 289 326
A E 9.9% 11.0% 12.4% 14.3% W45 B £ % 0.2% 1.2% 1.1% 1.0%
FRENER 10.5% 13.9% 18.7% 20.7% K =B % -44 -38 .56 .42
FEEIRE 5.4% 7.1% 9.2% 10.9% BN H 7 7 12 13
BEEIRE 6.5% 9.7% 12.6% 14.6% =R IR 1,421 2,206 3,678 5,133
BAIEK (%) ERIS &S 15 11 12 16
ERIF L PN EF -9.4% 38.8% 48.4% 20.3% 1 7H B B 1,435 2,217 3,690 5,149
EBIT 3 & % -72.6% 68.8% 62.6% 38.3% EBITDA 2,469 2,793 4,237 5,677
A E K E -68.9% 54.5% 66.4% 39.6% PR AFAL 11 171 285 398
2R Ak 71 2547 H BT E% 7.7% 7.7% 7.7% 7.7%
T A E 47.1% 47.6% 49.9% 46.5% HMEFARE 7 1 19 27
WA E 1.3 1.0 0.9 0.9 DEY- L= INE D7 P P 1,317 2,034 3,385 4,724
R L F 1.0 0.7 0.5 0.6
MEeE 0.6 0.3 0.3 0.3 # = fifkk(BH L) 2022 2023E 2024E 2025E
278 B AT ® R A 3,326 2,582 3,422 4,420
RO KR # R 21.8 21.8 21.8 21.8 R AR 2k R A 2 A 1,088 1,510 2,240 2,695
Vo 9 E P E 68.2 68.2 68.2 68.2 Bt 1,959 2,669 3,901 4,565
R REE 0.5 0.6 0.7 0.8 HeRHFT > 1,348 1,457 1,646 1,752
B 1.3 1.3 1.4 1.4 RAF AT 7,721 8,218 11,208 13,431
K AL *xﬁ’m“ 48 48 438 438
Bz &~ 9,977 14,675 19,768 23,882
FEEIA 2,802 1,441 1,182 1,105
ALRER(ATH L) 2022 2023E 2024E 2025E E i i 1,789 2,153 2,519 2,884
A 1,317 2,034 3,385 4,724 AR T AT 16,713 20,422 25,624 30,024
VL FRARE 7 1 19 27 i a-Xin 24,434 28,640 36,832 43,455
JEMAe b 1,167 521 536 524 A 1,058 1,618 3,644 3,966
EI 23S & 78 266 317 366 RAT B RS AT IR 2,424 3,303 4,827 5,649
BETELH -2,001 280 486 203 ALK 2 (] 0 0 0
Zg HEHNINER 568 3,113 4,744 5,844 HeRsh ik 2,283 2,924 4,036 4,642
* 7~ -3,749 -4,185 -5,675 -4,869 WA AR 5,764 7,845 12,507 14,257
HF 12 0 0 0 K3 3,668 3,718 3,798 3,888
H A 876 7 12 13 e KR 2,077 2,077 2,077 2,077
BHREHALR -2,885 -4,178 -5,663 -4,856 AR R AR At 5,745 5,795 5,875 5,965
L& Sy 4,554 609 2,107 412 K Py 11,509 13,640 18,382 20,222
MEAGEF 222 0 0 0 FIF A 2,683 2,683 2,683 2,683
H A -3,655 -288 -348 -403 AL R AR 12,598 14,662 18,092 22,849
BT EHINAIR 1,121 321 1,759 9 DE 3 %3 €: 327 338 357 384
NEHRE 1,172 -744 840 998 R AR Fe BT R AL A 24,434 28,640 36,832 43,455
Hix: R E ARG K AN BEA 4 A 25 0
TR R N FIR (2021-2022), FEFRIE KT RFT
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