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—%& R #(601555)2022 545 &

T 3% $ 4% (2023-04-28)

A () 7.24
—F N R &/ mAK(T) 7.38/6.14
PR 300 453 4,029.09
4R (1%) 0.93
B R (ML) 362.54
RABTAE(IC ) 362.54
£ A8 4% (2023-03-31)
FIA R () 7.82
B (L) 1,740.69
B A B (L) 391.37
BT I E (%) 1.51
B A (TRR) 50.08
H AZ (1L h%) 0.00
AR ARAE PR 300 R
—_— kR RIER %300
12%
8% '
- w\ﬁ
o %,
-9%
-13% + T T T
2022.04 2022.08 2022.12 2023.04
TR R FRIER
HXRE

(& ZiE#(601555) P R Lif: REL AT
AR, HA&om kSR EFT)  2022-08-
29
(% ZAEH4(601555)4F 40 B iF: Mg & 124
ARG NEH, FRREZZRY) 2022-04-
18

KEA: L

wiE:  021-50586973

ak:  EEHANR KT 1788 5 16 H
Wig: 200122

AAAH: 2023 4505 4 04 A
2022 S ARMEN: A 2 4 2022 52 IF AN 104.86 12T, Rl
+13.41%: S ES A8 17.35 107, FlH-27.45%, & AHROK S
0.35 &, RIH-40.68%; i -F34 % =5 % 4.62%, Fk-3.80 /&
> E. 2022 4210 % 1.58 T (4H).

BB 12022 AT, R FLE. A HAN b LR,
Br, BEkE (BARMEEHD) GHELTR, L+, ZFks (&
NAMERF) SR F T, A ST F RS 2.KZR]
ARBHBMT TR, KL~ HLERILRE, 22 L5FHEEHMN
B -13.74%, 33&*1@@?%}@*%’]\%%@;‘5’ {ﬁ*lﬁéﬁ%ﬂu*gﬁ-@]%ﬁ%, B
5 F R AR L+16.67%. 4.0 % L 5 F 5 % 4 I\ F 1 +43.57%, 12
w3t R HAR KRB AR, 5T NS (BAAANMET ) Bl h-71.56%, ik
LR FA LA R, 6.45 Ak FAER LS E, HAATAILT A &M
Fllb K38, #1864 KN F) b+66.44%.

BTEDPE RENATHEHFHENS AT LEFUANKE, HAFEphsz
Tl AT HRGER AR, 1208 M Bt K BT A o 18
KHEOTR, FARTAFLARNRILKRIE, B RERRGL B TR
Ay b, AT TEFERAFRARLE L KALE . A5 4Lk
M. EBREZA, EFIABFREERADFORAZME AR E FEY
SE 44, At 8] 2023, 2024 4 EPS %414 0.41 . 0.45 ., BVPS
SHATTI8 A, 797 T, # 4 A 28 BN 7.24 TitH, 35 PIB 4%
#5093 4. 0.914%, 48 “BH” HIRTIFR.

KR T: I RERBKTHFEEFZFEN LG HINTH; 2.7
BRI, 3.8 RT AT E eyt R BRI

2021A 2022A 2023E 2024E
g N (fz ) 92.45 104. 86 118. 04 126.96
¥R E 26% 13% 13% 8%
3 £ %A (L) 23.92 17.35 20.70 22.32
R E 40% -27% 19% 8%
EPS (-L) 0.59 0.35 0. 41 0.45
T & & (1) 20.92 18.99 17. 66 16.09
BVPS (L) 7. 41 7.59 7.78 7.97
g FE () 1.54 0.87 0.93 0.91
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CENTRAL CHINA SECURITIES 1E zﬁ'\ [

F RIEH 2022 AN

RRIEHA 2022 FE I LA 104.86 12T, FlHb+13.41%; FIJ354 4118 17.35 1
T, FIH-27.45%. R AHENOKE 0.35 T, FH-40.68%; #mi-F¥ %7 = E % 4.62%, F
16-3.80 N E . 2022 4110 9k 1.58 T (AL, kLA EMEESFREAFEETLET
N BB AR R AR 69 i3 ARG L Hy 45.24%.

ARAE o EIEF L R0 Sit, 2022 FEHFAT AL £ I F AL 3949.73 1L T, Fb-
21.38%; £% A9 1423.01 12T, FI-25.54%, & RiIEHK 2022 F42 24738 5T
EORLE W o

B

1LEBETKE (SPAMMEAZS) LILHEAEFTH

2022 Fore) i, AT, WES A& BTKE (BARAMMET ) Fe Ak 530N
&S A A 17.4%. 10.7%. 1.9%. 11.5%. 7.5%. 51.0%, 2021 5% %l 22.8%. 10.4%.
1.5%. 7.9%. 29.8%. 27.6%.

2022 F o a AT, e AE. R FRA LB IREG, 24, BHKE (A
WEEH)) LB TR, L, HFKhE (BAAMELTH) GBI ETH, HAkA
GBI ERS,

ARAE N 8] 2022 FF BB E I RAZ L, MEHALNIERBANEZZAT S, ATIRAR
HA, KERSitH 50551, FH+124.62%.

B 1: 2016-2022 /> S AN\ H)

100% BZE W7 RRE R CRBKE (Bas) =Hib
| um
P e s B BB
60% |- 31.3% .
39.0% 28.7% AR

46.1%

40% | :
/0

20% r

0%

2016 2019 2020 2021 2022

-20% -

FA KRR : Wind, 28 MR, FRIERK
Er MRS HILAMRE, TALEKE, LKA, L ESHN
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CENTRAL CHINA SECURITIES 1E zﬁ'\ [

2REBREAZXHEMT TR, RHESEBT R Lf I RIF
2022 F A FALG A G F 4RO 18.21 1, B H-13.74%.
REIANIKEEEZRER S E 4.46 H1LT, FH-14.23%, T 5% 0.901%, F -
0.04 N & 5 %o
KA aR T Se @, IREIA NS T il B AR L+25%, 7~ sethh HAAEAZ 230 12T,

Fl+130 12, b, NFEMELZ BHEIER L+99%, BULE = S & AR b
+220%. HREH N NS HERAR IR, FINT R ERRFHGSIEKME

BB BT AR DNEEE, AT R AL H
2022 4 8] FAAAT L5 F B F 4N 11.27 12T, Fl+16.67%.

JRALERR T Ak F Ty, AREHA AN S AT L FIRAE TN M B %, mBEAEE K= AR K AL
H¥ Ko MEHAN) TAREERBAR 11 %, LA R 6%, K\ Wind #9%t,
WAEIA N SRR RRT AR (BB AR, A, B, KA., T, Tk
105.56 12T, Flt-17.56%. 3% Wind 9%+, #ZE 2023 4 A 28 H, » 3] IPO 7 B fi}
14N (R T ERENAA), HLTLE 16 4%,

R ET LT E, REPANG—FHEAEIREAT L LR BEHANT S
FAk F A ST 1220 121, FHE+19.26%, B 4135,

B 2: NERARERTARL (L) RFLHEE B 3: NaHAREBTAE (L) RRRHEZE
" s N s
lgo 160 ' ERMEH FLomE 1400 R —— FigE o] 150%
160 - 148 1 400% 1200
140 128 100%
4 0,
120 300% 1000
100 200% 800 50%
80 100% 600 0%
60 0% 400
40 -50%
20 -100% 200
0 -200% 0 -100%
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
TR Wind, A3 MR, PRIEK FA R : Wind, 28 M. P RIEA

AT ELHFFEFFUNFIILEK, 124850 R BARK AR
2022 4 A RALFE L HFE K AKN 201104, FIH+43.57%,
AWRELET@, REMANNBETE S HE, %EDT B 58 B A L
A, TAESRLFRE—R AR SHE, RERSHMK, N8 IERT MK 616.62 1
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CENTRAL CHINA SECURITIES A

T, BlH+12.79%.

NEEAVE TR, BRERSHBR, NAERTNEZLETENT S AELLT
268.19 10T, RF-33.74%; P, NERE 4SSN 236.35 1071, FlH-19.69%. %
N 2R AEINEAE 1442 7 4, FH-14.93%.

AL ST @, WEMA ST TN SR XAN R F MY * b, TRIZLTT B
184y, BT &MA T L. MEHMARZCNREIFA0E70.76 7 T, FH-98.78%.

58T LS THERSERLGWERKXLAE
2022 FNE) R FTIE (BAAWET ) 7.831, FH-71.56%.

Baitaghsyiam, RERANERHS AT FRERS, AR AQHER, 5
BAPIAHZA AL, BhoZ R ET FHE, WHTHRA L,

EUk £ adddidm, REPANNIMET HITHENE, RARERE RSN, feif
WA FEAAE AR, BT 8 R e REEE T,

FRARBF LS TE, MEHNAXNLETFAARZQNHTALESE KL T ZHRE KR, K48
EMOMAEBRE T EBIF SR T THNESRA S, Tk TRABZBZHELKE., BREHA R
AR ARFEINAFE 1.16 1T, FH-67.34%.

6.1z AL HFARBILEE, HAMGARIT A EILCNRE K

2022 4\ 3] E A & HIN 12.10 1270, FlHb+66.44%, 4, HAufrids 755 A 8
JEN 8.95 107, Fb+249.69%.

T aRALE @, REREHK, NAFAKETA 175.92 171, FH-13.92%.

BRERiwRXED WIS d, RERESIK, NIERAREZHRITLEIE 2246 27T, Bk
-26.70%.

REIAA N 8] =4 R BB K 2.96 e, EFRIHHR 0.59 2.
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CENTRAL CHINA SECURITIES JEF I
: NI RBEH (L) RELHER B 5: RERTAE (L) RFEER
_— — i
250 1 80% 350 BERETAR FEEE o0
300 40%
200 1 60% ’
0,
40% 250 20%
150 200 0%
20%
100 | 150 20%
0,
0% 100 -40%
50
-20% 50 -60%
0 -40% 0 -80%
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FHER: Wind, AR, PRIEA T KK : Wind, N8 W4R. FRIEA

B ENR

REATHEAFEANS] QB LFBNARE, FAEARETLE =4 T HRHHER K

, A2 E) M B e K B AR T MAR ST R LTI B 09 TR, R R Eh A IR e k3,
BT hER & B EER I, NIRRT, BRETFERPMARLEIE KR T & A3
ARG, EHRK=A, EFIERTEERAZFN KRG AR Z FEEFRE S

st 8] 2023, 2024 S EPS 4514 0.41 ©. 0.45 T, BVPS 4% 7.78 ©. 7.97

, 4 A 28 BALEMNM 7.24 T H, st PB4 A4 093 4. 0.9114%, 4 “3gF” a9k
FoF Ao

Re®T: 1B RBEIKTHFREHFFEN A LGHATR: 2.7
BEFHRE; 3.2BFUTATHLENEERA BERRTAN
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CENTRAL CHINA SECURITIES 'LJE%" [
W %R & TR Fe AE BB TTE
1 FF amERM (L)
2021A 2022A 2023E 2024E
T~ 1243.18 1359.57 1458.68 1532.23
il 370.90 295.40 324.94 357.43
I 202.16 169.41 182.96 192.11
B RRIET 484.21 712.99 754.98 775.13
FENBE ST 31.15 19.56 18.58 17.65
A B BT 1.09 1.26 1.39 1.53
K AARAIL T 20.03 21.37 23.51 24.69
P SR 18.08 17.87 18.76 19.70
RS 3.08 3.23 3.23 3.23
H AT At 112.48 118.48 130.33 140.76
R Ak 868.50 973.79 1063.21 1127.50
A AR 80.44 125.80 138.38 149.45
R b4 ak i 4.22 413 4.34 4.56
F e eaRf R 156.97 211.47 232.62 251.23
RIZFE FIEH K 326.93 336.92 363.87 382.06
AT 5% A 23.61 26.26 28.36 29.78
K 243k 0 0 0 0
R 258.75 244.18 268.60 282.03
H Ak R AR 17.58 25.04 27.04 28.39
PR AR 374.68 385.78 395.47 404.73
RE A 50.08 50.08 50.08 50.08
FANRE 236.09 236.42 236.42 236.42
B IR (3.70) (3.44) (3.44) (3.44)
Bl E 59.59 63.74 70.11 75.72
— A e A 29.20 33.20 36.52 40.17
VR AR A 3.43 5.78 5.78 5.78
FH kR : Wind, ¥ RIiER
RIREMABE T P RIEARAY A PR 8] www.ccnew.com
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CENTRAL CHINA StCURI'?II:'S 'LJE%" [
# 2: AlEEFN (L)
2021A 2022A 2023E 2024E
& AN 92.45 104.86 118.04 126.96
F 5% A2 F M 34.19 33.74 36.39 38.47
fd. Brlk 21.11 18.21 19.67 20.65
ATk 4 9.66 11.27 12.41 13.40
FE S 1.40 2.01 2.21 2.32
AN SN 7.27 12.10 9.68 10.45
B E (BAR) 27.53 7.83 15.66 17.23
H AN 23.46 51.19 56.31 60.81
L F 60.03 82.79 91.96 98.84
cgidd 36.62 34.62 38.97 41.91
H AR A 23.41 48.17 54.22 56.93
ER N SN (0.55) (0.15) 0 0
ARPE 31.87 21.92 26.08 28.12
BT 1344, 7.74 4,52 5.38 5.80
%09 24.12 17.39 20.70 22.32
VH M HR (0.21) (0.04) (0.00) (0.00)
Ja &3 F 23.92 17.35 20.70 22.32
FHRR: Wind, FRIEAE
£ 3: HRBTE/ME
2021A 2022A 2023E 2024E
EPS 0.59 0.35 0.41 0.45
ROE (#a42) 8.42% 4.62% 5.38% 5.66%
BVPS 7.41 7.59 7.78 7.97
P/E 20.92 18.99 17.66 16.09
P/B 1.54 0.87 0.93 0.91
FH &R : Wind, FRIEA
RIREMABE T P RIEARAY A PR 8] www.ccnew.com
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CENTRAL CHINA SECURITIES A

T B IFR

BT RT: Ak 6AA ATk ART K AFKNE 10% A 1

R¥ K. Ak 6AANTLAGHARN KA KE-10% £ 10% Z 1] ;
BFRT: Ak 6/MNAMTRAGHART KA 10% A L,

AR et 4

KN Ak 6 ANA RS A K KRS 15% A L
W Ak 6ANA RN Aast K EIKKE 5% E 15% ;
A Ak 6ANA WA S AT KERE —5% E 5%;
Fdi: Ak 6 AN A RS A K AR ME 5% A L

RS IFARE

AREZ LA EA F EIER LRI T OIER AR AL TAE, AAERFELEMN
MAAKEAER, AAETINAETHRORLEEL, T LT EGF LT LS5 EHE, R,
B FIERIRE . RIRERAGR BT KA T E, AASTIRE A B0 5 757, &
IEREE &ERREFEN,

TE£FH

FORAE SR A TR 8] B iR R BT F 0 Ak 546 o ARG B P RIER I A TR 8] OATF
B AR A E]T) WA AR A B B P KA, A 8 N BAEAT UM AAS AL E] AR E
LA RN BREF

ARE PR EHRRT LATFETH, A )3 243 869 0 4t A T M RARAEAT R
iE, WARRIEFS0E &R K EETE L. ARE PN, TN, -4, 2O AHRE
KA B & FI, AIRE P A IE R R TTARE IAs . AR I R e BT R 2, di
A9k 7 K LA TR B AE A R RAER R ARG R IR BA 2R, REFHEEREL
89 & W AR AE 5 K £ &) B B4R . ARSI S B AR BIFAF ERTH LR
PRAZTE BARS M 5K DUABAFIR T K, AT AR TS AL A 34 R 4200 # X T 45 I K& R AT
FREG Y IR

ARERA LM, EF LT HF ST E S F . R CER T HTHE LB
k) MEAE, AREFEATMERS B TRRNE (R1) F48, HF@#TH B AR
[ 5 5 T AR R

AIRE AT AN ST, KRR 8] H5 @A, I, DMARFRE, A FRE R
AREEATIHRY, T MEATRAC AL SR H A 77 KAE o RERRBGFIR, A, &
2B AAKAAEAT R B # R RIF AN S P @ e flik, # 4. 510, AEANIAL
e E AR, JHEARESHAL. KA. K BH, RTEAAREHRGE,
FANEEP (UTRAMK “ZEP”) mMBFZFRERRE, WHZEFPRAALRETH
R 9T, REBBILZATERRFAREORTHZE, AN S A8z A &2 KT ARE T
7| A2 B ALAT I R ARAZAEAT T4

=
A}
]

3

44 7 7 A

A FSIATIRT, AN 3] B I PT B X ERAUA 7T it 2 3 A W F 2] 69 5] A K AT 6948
FRTIHBT RS, LT R R T S 3R RS BRI TTARAT . M 58 F &R 5. &
N B FEIAI]. AEMTTAR FACILTT b 43017 7T Rtk 2l 5 AR5 & L R i
=B R T IR RN H RS F BB B LR Z TR, DI AREER T RFH Lk
89 — 13 BRI
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