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P/E 33 20 16 14
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(BFR) 2022 2023E 2024E 2025E (B L) 2022 2023E 2024E 2025E

AT~ 22590 36884 49340 63744 ELBAN 10638 18458 22237 27174

N4 3509 10511 17016 24342 ELAA 6420 10742 12762 16019
LTS 0 274 243 172 B LAEAM 126 219 264 323
BRI 2570 5219 5384 6197 EFLEA 45 77 93 114
T 29 74 79 93 FELA 287 497 599 732
FRAT KK 958 1315 1788 2198 AR A 796 1163 1290 1522
B 12391 16765 22013 27849 MHRA (19) @ 22) (15)
Htt 3133 2725 2817 2892 KTMABBK 210 365 440 537
AR 6297 6849 8156 9379 AAMEZHH A 45 53 53 53
b 0 0 0 0 &’ﬁ"?‘{iﬁ 92 92 92 92
KR 951 918 949 939 FHlezE 538 705 909 1112
B %% 2573 3256 4102 5004 % ﬁ“*']‘”ﬂ 3448 6251 7865 9199
PE% i 429 487 569 672 ELIMKA 29) (18) (24) @1
ERIE 1396 1582 1820 1966 FIHEEH 3419 6232 7841 9178
HAb 948 606 717 798 Pt 341 622 783 916
K=& 28887 43732 57496 73123 A1 3078 5610 7059 8262
#sh Rk 17510 26738 33417 40783 Y HRAIE 154 859 1229 1236
42 Bt 1091 379 498 656 JAREEANE] EATE 2924 4752 5830 7026
BRI 6350 11788 13786 16909 EBITDA 3818 6442 8100 9519
TR 2 9465 13832 18321 22310 EPS (RATHES) 2.23 3.63 4.45 5.37
HAb 604 739 812 908
kRS fifk 164 116 142 141 EEWM 5L E
K 1 1 1 1 2022 2023E 2024E 2025E
L) 163 114 141 139 AKEES

A et 17674 26854 33559 40924 FALMOA 78.45%  73.51%  20.47%  22.20%

VHE R 440 1298 2527 3763 ELAIA 73. 06% 81. 29% 25.82% 16.97%
V3 A B TR AR A 10773 15581 21410 28436 VBN HANE 70.80%  62.53%  22.69%  20.51%

R A AR AR 28887 43732 57496 73123 KA
A% 39.65%  41.80%  42.61%  41.05%

PARE R A 28.93% 30. 39% 31. 74% 30. 40%

(BFH ) 2022 2023E 2024E 2025E ROE 31.90% 33.83% 28.57% 25.03%

BEEHANET 1314 8920 7733 gs05  ROIC 25.72% 34.90% 31.95% 28. 24%
A 3078 5610 7059 8262 HBMRAES
AT 16 A 397 226 289 35 KRR 61.18%  61.40%  58.37%  55.97%
55k A 19 ) 22) (5) AR 6. 18% 1.42% 1. 49% 1.61%
BRAK 92) 92) 92) (92)  RELE 1.29 1.38 1.48 1.56
TEF AL 4977 6967 5441 5415  EBF 0.58 0.75 0.82 0.88
*e (7026) (3784) (4943) (5431) EERES

BEZHAER (1958) (1270) (1369) (1350)  HFHFALEE 0. 46 0.51 0.44 0.42
AL (1869) (1057) (1331) (1363) ALK AR 5.06 4.59 3.85 4.06
KIS (15) 61 (36) 3 AATIRAKR 4R 1.97 1.93 1. 66 1.71
Hete (75) (274) @3) 10 BBBIF)

EREHAER 2080 (648) 141 172 BRKE 2.23 3.63 4.45 5.37
R HEEN 1066 712) 119 158 BRETAE 1.00 6.82 5.91 6.50
KAt 0) 0 0 L% 8.23 11.91 16.36 21.73
Hte 1014 64 22 14 fEAERE

2R ge L LR 1435 7002 6505 7326 PE 32.72 20.13 16. 41 13. 61

P/B 8. 46 6.14 4.47 3.36
EV/EBITDA 21.30 13.45 10. 06 7.95
oA IR AT AT
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