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RARAE AT Ik B 3R 5 44 HA

AR E:

ARALE bkt BRLRATI, 11 A 13—14 B, EH5WE /R
P AE R AAE 3R], R RATIRFE AP, K E A= F)
HEH =T REIAT. H5RIF, EHKFREAERES, mibdf
SEAP AR AN RIS S R MG, AT R R SR
BRAKF, B EARIE T =26 b B AR #AE4E
WAEMFEHLEBELFERE, TAFREHHN, THEEK.
WMAR. HEFH AR, WP E AR AR AR
tikifl, BRANLSZHR, ZEEEFE, IHFTERAARL
SREAIHRY, BLEERKBEE KA R AT b KR SR
M, M RBSHREAX E, FRAFRF—H4769E KR 4
PR R, ok RAERB AR S A, BTSRRI E S LG
RERAK. EYERBRREROEHLIL, BiEEmT Ei%
R REEMB A, EWERAFARLFENL, ERARCH T 4TE
A AR AL B Ho by B AR, BB R LA shE T KA S ) A fe AT
LEMABR, HEEtARNBHE T LM LKL, HKEHEAK
AMBARIIRE, MR EAESEIR, WA LR A
ZH5%k. WAL BET B, MHRLRKI HFBERAKSE; #
Y FEEAMEEEERARARFAIYGRLR. B, B
A, EREGH, FEMSL, TRRRELABHELS .

AR AR HAKE, KAAEHN14.50 T/ N, B
FRILTF M 1.43%, KEABEIIZTAEBHNEIRE LS, &
W AFEABES AN A 14,60 T/ N Hisk, A=

¥k, ABE KSR BIESR, LR R, FINE
B RAEL, A EAIRSRAT, wATHEE, 28Rk
&, %imE RKRERILIERR, KEARKH Lkt B % LR X EN
T, HMIFT I, HLA5E, RBRELEEHEFELEIHE
W, 1112 A At m e gm ), —2RE EAA T LIERN,

FOEEFE_RFRAATIHET BN R, EHKREE, &
NA, AT EBEERHEE, BODAGILER K, BAT
A M AT SRS, AT RN R TR, BAXEHRES
Wha, MAE KRR TR, FRENAmRTER, KMANE
FTALE R AS A E WG HALE, B AL KT 588 4149
FelE, TAEEB ARG R K LA E KBRS, BARIRE
#wEFELE, KMNKHY: TEFR. HE2F. BAMN. EZRHK. &
GEDERRLEAY T H.

M %=
R FRIRR 5, TR ERRMA, #AEEH Lt
B,

(XA AL 35 1% B
IEF A AR | 4T e A 50 S 4R
2023 % 11 A 19 B

KA, BRI A AL B A

FTdirR:  EHF

k&% B

10%

5

o ﬁv

5%

-10%

-15%

2022/9 2022/ 12 2023/3 2023/6 2023/9

— A JE300

2AIF: AF

w48 : zhousha@hx168. com. cn
SAC NO: S1120519110005
B£ A Wik 0755-23947349
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HUAXI SECURITIES

B A 1M 5 4

BE & o E ® ¥ EPS (7.) P/E
AR AL & A () W% 2022A  2023E 2024E 2025E 2022A 2023E 2024E 2025E

002726.SZ %k E4 7.52 Z AN 0.07 0.1 0.17 0.26 131.28 68. 36 44.24 28.92

002041.S7 %5 i Ak 15.02 EAN0.29 0.33 0.43 0.56 0.58 45.52 34.93 26. 82

‘

300087.82 X4 FHA 9.22 EZAN 0.34 0.29 0.38 0.48 46. 69 31.79 24.26 19. 21

000998.82 & -F &t 16.27 EZAN -0.67 0.19 0.37 0.48 -24.15 85. 63 43.97 33.90

‘

600195. SH A B 11.25 LN 0.54 0. 21.57 18. 44 14.80 12.78

600873.SH  # it 44 9.27 .

FARR: Wind, RBIEHRFRI; BRHBE2023F 11 A 17 BALEH (2: AXERHEBRL & RSHLHBRAELZFY) ; &
ik%/&\ ﬁiﬂﬂk\ 7]‘@'{%&\ @F’Ti%\ *&i‘ti%yl\; }h*a Wind "ﬁﬁ‘mlo

WAT a8k AR R E RAE F
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iEH X
e R LI ottt e e et et A e A sa eSSt e s e et e et et e st e e et e et es e e ee e st er et e s en e 5
B - OO OO 6
B T R R T B BUTE FEIZ oottt et e et ettt ettt et ettt e et ea et et et nt et et e eet e eee s et A e e et e et e et s e e et e e et et et eeaeeneeeeaeeteeeeneaeen 8
B 1. B TR ettt ettt ettt ettt et ettt e e e ee ettt se ettt senetsenesrnesrenesesesneneees 8
B 2 N ettt ettt et a et a e ee st a e et e e ee A eae A e e A et e e et et e et e e et e ene e eet e et ee et e eat e eet e eetee et e e et s e e et eeateeeeeseee s e e et ee et aneeentaeeneeenraeen 8
KT T N OO OO OO 9
Bu . K B ettt ettt ettt ettt et et et ettt ee et et see e eeeeeeseeree e 10
3. 5 A AL ettt ettt s ettt ettt e st ee e sttt ee s st setesn e s s en s reeeen 11
3. 6. FHEL A B AN oottt ettt ettt e s e At sttt s e e e seesne s et e eaeeenaeeeeanenneneeneeneeneeenaennennes 12
B T B TR T oottt et ettt ettt et et ettt sttt et et ettt e sene s e rene s s e renenen 14
3. B B R T ettt et ettt et ettt et et e e et ettt et een s s e reneean 16
3. 0. BUATNHIIRTE oot ettt ARttt s st raeeen 18
3100 TR EFRI oottt ettt ettt ettt s e et et At et et et et et et e et et et astese st e et e eeeeneeteesesssaeetns 18
KT I T OO 20
B 12 BB T ettt et ettt et et ettt et et et At et et et st ne st s s e s s neseneren 20
KT T e I - OO 22
R N I =7 OO OO 23
DR T R 7T ettt ettt s ettt ettt a ettt et et ettt At et et e e e ettt ae et e et e e et s ae st et et e e et s et et aeeee et s et et et et s ee e et et teet et et eneet et es e tetetananes 23
KMk B X
B1 AF (11 A138-11 A 17 H) KA BT IR HEIT 5 23 fF s sssssssssssssssssss s ssssssssssssssssssnes 6
Bl 2 K R AR S AR B R IE B 710 B T oottt et et e e e e s et e e st s et e e st s aeseaeeeeeseeseasaesesesseneesesseasaenesneatsseneeeeasaeneaneasannen 6
Bl 3 AR JE R B T A HEFEIE BB TR T B oo eee e s et se e ee s e s es s s et e s e ss e es e ses s s ses e se e eeseesenes 6
B 4 KJE RIRAL BRI A AZITE BB T T AT oottt st e st sss e sss e ses s e se s ssas e sassesassesassesassstassssessssassssassntassasassssassssssasaessssesns 7
B 5 KJE RARAL BRI A AZIE BB T T AT oot s et st e st seseesss e ses s e se s etae e sassssassesaesesaesstassntessnsassstaesneassntasansasesesssaesssesens 7
B 6 2005-2023 4, RAkdkie (7)) B4R AR, F K B00PE BAEEEL CTTM) oo eeereeeseseseseesesesseeesenes 7
B 7 AJE EEIGN 2695. 69 T0/, JEIIREEA0. 1A% oot eeereeseevsse s eeseseeseseeese s ss s es e ssessesseeasesseneeeseseessseesssesesseneses 8
B 8 ERERER S 39 F /T R TE, IR L2, 07% oot ss e ss s see s ssesssssseas 8
B9 A DEIN 3007.83 T/, JEREEm0. 47% oeoeeeeeeeeeeeseeeeseeereseseeeeseseesessesessesessesesesesseses s ssessenesssasesessesseseseesssesessesesrasoses 9
B 10 EJEBR DN Z AN 6. 68 F T/ 55 R T oooeeseeeeeeeeseeeseeesseeees st ssessesessse s sse s st s sasessesessases s es e ssssestsasessenesnesrenessenssanessaneses 9
B 11 RBERAGILT TN 3040 T0 /55, JIIRELAE T oot ees e ee s es et st ene s s set st sesee e e saese st s s e e 10
B 12 AFRAGHIT N 26062 0755, JIR EEAE T oo ees e sese s e et ess st st st st st st sasesasesanesasesasesanees 10
B 13 A K EIH M A941. 47 F0/58, TIREE 0. 33%eereeeeeeeeeeeeeeeeseeeeseeesesesseesseeseseesessesessessesessesessesesseses s sesseessasessesesssesrssenan 11
Bl 14 L E BR K BN 529. 94 F T /Moo eeeeereeseeeeeeeeses st eeseas e ses s et ess st e s eassas e saesaesseaseassassesaesaeseeseeaneeseasssenaesasnos 11
Bl 15 K FTFBABIE 3 16764, 00 TU/ P oottt s s s st ss s stesesesss et eeesseseeesesesasees 12
B 16 2023 4 10 F A ERABTE T IH I 95. 69 50 /FF ooooeeeeseeeeeeeeeeeeereeeeneeeeseseesssesss e ss et st ens et senss st senee s seesenssanes et enes e s 12
I A N A R il e T X I A O 13
B 18 11 A F 2 B I BLATT RN AL 3. 85 T/ AT eoeoeeeeeeeeeeeeeereeeeseeeseeesseeessseeses st see s sseseseses s se s sessesseesessasesssesesesreseenon 13
I A 2 I A B TRl R Ry A 4 OO 13
Bl 20 11 A 5 2 8 BB AT 3. 7 T/ T oottt eeee e et st ettt st st es s e e s esasesasesesesaiees 13
B 21 KA FE EXN 61,00 /T Fy T IREE 2. 24%. oottt ee e eeeenee st st sene st s s e e essessases et enesnne e 14
B 22 424 F B6 N 144. 50 T/ T 3, IR EE=2.03% eeoeeeeeereeereeeeeeseeeseeeseressseseesesese s sesesss et sess et ess et sesssssesesesanesanesenesanees 14
B 23 A AT AN 7250 /T Fy T IREEEE T oot eeee e es e s setene s ses st s s see s ees e s st s s 14
B 24 44 F B2 39 95. 00 T0 /T 5, B BRI oottt ettt 14
B 25 AT A TN 14,50 T/ AT ) FIREE =1 A% eeseveeseeess e es et senes s ses s ses et seses s sesees et senes st enen 15
B 26 A JE T ZATE YA 15760. 00 T0 /Moo eesesesevesevesevasesesesesesesesasesase s sesssese e sasesens et sesseetesessseseessessesssesesesanees 15
N A RN A R T = I ok B B N 15
B 28 9 AR EJEE 2775. 00 T7 3K, IR EEHFA. 91 eeeeeeeeeeeeeeeeeesee s eesesess e sseesesseses s eeasessesessesessesesseses s sesssessasessesesnesreseenen 15
B 29 AT HEII N 398. 87 TL/3K, JAIR EEH0. B0%. vemeeereeereeeeseeeeeeseeseseseesesessssessseesessasessessessessesessesessesessesessasesssessasessesesssessesesnen 16
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1€ Jii 3iF 23 U P,

Lﬂﬂ&ﬁ JE KA R | 47 L R B 4R

B 30 S N 1988, 67 /3K, IR L 1. B %o eeeeeeeeseeeeeeeeee e ee e se e se e ee s ee s es e see e ees s ee e see e seeeesseses s seseseseseeenn 16
B 31 11 A5 2 AT S AR PIEE RGN 3. 24 T/ I oo eeeeeeeee st s e s s es e sess e seeseesseseaseass e seeseasseaseassesseeseaseassenseasseeseanes 16
B 32 AL 3. 92 T/ T, JAIRELH0. 25% covereeeeeeoseeeseeeeeeeseeeeseesesesesesssessessesssssses s ssessssseseesessesesessesee s sesesessenessenessnesneseenen 16
B 33 AL ZEEFNE 0.19 T/, A IREE 53, 0% emeeemeeeeeeeeeeereeeeseeeseeesseeesseeesseeesse s seesesesesessessssessesesee s seesessaese s sssesssesseenn 17
B 34 AFEABFRIE AN 2. 56 /T, FAIREEAE. D 1% oo eeeeee e eeeesee s se s ee e ee s eeeesseses e ses s ee e see s seeeses s se s sssesesesenenn 17
B 35 11 A5 2 AR PIMIAE 23, 89 T/ 0 T eeeeeeeeeeeeeeeeeeeeecee e e s eeeeesees s eeseeeseeseese st eeeese e s e seaseeseeseese e seeseaseeseaseenssseaseeeseaneaseessenses 17
B 36 11 A5 2 JA T S AR B HE AN AE 3. 70 T/ e oo eeeeeeeeee e eeesseesee s eseeseese e eeeseaseeseeseess e sseseasseaseassesseeseeseesseseassessennee 17
B 37 11 A5 2 JAR R ANAE 11,40 T0 /0 T et eeeeeeeseveseeesevene e senesesesenesase s et st ene s se st st nt e s e et sesssesanesssesanessesaneranees 18
B 38 11 A5 2 J E 7 A AN AE 10,01 T0/ T eoeeeeeeeeeeeeeeeeeeee s eeeseese e e e e e e et s et e se st st seessnesanesanesanesanees 18
Bl 39 11 15 2 I PIAAE B2 12 T/ ettt eeeseeee e e s e eese s ve e s e et st e ee et e et eseseeasesasesaneessesenesenees 18
B A0 11 5 2 A FPIMAE 77, 24 T/ T oeoeeeeeeeeeeeeeeeeeeeeese s e ee et ee s se s e s st e se st s et e s et ass e st s e s e s s seees e seaseeeseaseansensenes 18
B 41 K ESEIM 160.00 T/ 0, T IR 6. 7% oo eeeeeeesseseessese e ssese s es e seesseesssesssessessesssesssesseseeasesssesesesasees 19
B 42 A BN 110.00 U/ A, FAIREEFE T oot ees st eese et eeeses e s sasease e esese e sesse e essasensssssenserseenes 19
B 43 ARJE TN 8. 00 L/, JA IR EEAE T et sttt sttt se e s eeanenanesanesanees 19
Bl 44 KJZE BN 14,50 T/, T IR =3 B3% e eeeseeeee e se e seese e e se e se e se st seeseeese e ss st esseeseeseeasesasesesesenees 19
B 45 K SZ B M 12, 50 0/ T IR EEm3. 85% oo eeeseeee s se e ss e se s sesese s eses s s eeesess e sseesseessessesseaseeasesasesesees 20
B 46 AT B3N 24. 00 TL/ T, T IR EEAE T oot ee e eese e e reee s e sase e esase s ssensesneseesasenesssensenssanes 20
B A7 APINAE I 7230 T0/98, IR EEA0. 01%. e eeeeeeeeeseeeeseseeseseese e sesssessesesseseessssssseesessssesssseseesesesnessesessesesenessessenen 20
Bl 48 LI BRIBRAEN 26. B0 T 20/ P eoeeeeeeeeeeeee et et st eee e eses st s e s et ettt ea e se e et et e s eae e e seesee et et e e e sae e e 20
B 49 KB IE LM AEFE 159, 28, JA IRELH4. 93% oo ee e e e se e ee e ee e eeess e ses e ses s ee e see e seeeeseases e ssseeseeesenenn 21
B 50 AJArT 3 RN AEAE B 73,96, IR A3, 0% oeeeeeeeeeeeeeeeeeeeeeeeee e eeeesseseeess e se s ss e seseseessesesesssesssess e ssesssesseesesesesasesesesesesasees 21
ol B R T BT 2R oottt e et e ettt ettt e et ettt e e ee e et et e s e ne e eenee et et et e e neeee e 8
F D N E T T2 ettt ettt ettt ettt e e e et e et et et ettt et et et et e et et neees 9
B TKAGBE T T BT oo ettt et ettt ettt et At At e e e sttt e e e s e een et ee et eneae e e nananren 10
BB R B T BT 2 oottt ettt e et ettt e ettt ettt e ettt e ettt et et etane e nae e 11
B B BB T T T AT 2 ettt et e et et e e e et a e ee e e e e e e e e e et eeeee et e e e s eee e et e ee e eeee e eneeaseeeeeeaseeareneen 12
F O E TR T BE T Dl e et e st e e e et ettt ettt ee e et eenen e seeneeenneenen 22
F T T T e B 2 T I A T ettt ettt e et ettt et et et et et et et et et et et ne s e et ne st eeeneranees 23
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HUAXI SECURITIES

1. X AR &

AL bk BRLALATIR, 11 A 13—14 B, £5od =& IR L OEL
IR, R RAH GBI, RKELEE EH= BFEAF. RH, 25
K2k Brtss, hmkifst A b A0 H7; RIS 2K FRE L, A5 RA
RESBREZAEKF, BABEAARINEF 2T PERARREEHEDT
MHARELERE, SHEZXETHEN, THMERKR., b, HESHL AL,
WP EM BRI E, RIRIA, ERAPLEFR, BEES TS, X
HPERMEASKEDFHRY, BRE RRET Kfir 7 b & & &7 A4,
W RBOHEREKXA K, FRAFBRA—MHFOE R RERE, &6 MAEHHK
CHH ZH L, BHFIATHE S LHERAZAE. ATERAREREEFRLIL,
JEAAE R T IR R AN EA AR FRE TN, KA RIL M 178
A A B R B AR, BERLAMET KA RS EARK, F4
st AR T LA AR, IREMBELREMF A CIIRER, 514 30 & %t
BRI, MHFLAAEE A%, RGEFETE, HHEBLKEARFRRRER
B LT ARMNELABFLEARSAZNEFHH. X ERARAEAKLRY
B E A AR KA KR EH A

ARk AREHHERIE, KEAABANM 1450 T/AF, BARLTR
1.43%, AR ABEII=Z A AEEHNEIRE EALSER, BEABEARS =T AEY
MR 14.60 T/ . HHE3H, A=A, 2E XA, E B IR, HahLss
HWIFHE, BN ERAEL, A ENIRNRAT, AT HEL, 254K
kF, LRTERERIIERL, KEABN LREET R LR RXBN T, HHR
LT, 4 amkA, RBREBEXUBEAEZZIEE, 1112 AEBE TR ERY,
—RARE LA AT XIEHN, A LEEFIE_RFRAEATAET EE R,
BARERE, BRAVKNA, AT s @ ER HRE, BHEAGLERK, BAT4A
BN RAF SR, BT T HN A KR TS, BREHEREm, KL
Heig T, FRRENAMRTFE, KMAANE EAELFEE GRS HILE,
BATRAL K T AN BB deds, TR DR R ILE K LG EK BHEOE.
ARARGZHEL, &MAA: TEAFR. HTE2E. BAN, EZRK. R4BL
GFHMARES TS,

AT m e AARE B E Rk E
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HUAXI SECURITIES

2. 17 B R

AB (11 A13 B-11 A 17 B) R#4E (P7) Hw3k-0.27%. R E 2023 F
11 A 3 B, LiE423504F 3054.37, J#K#ME+0.51%; FIEmR 54T 9979. 69, F
FKIEHE+0. 01%; A kA AT 1986.53, JE Kk #&-0.93%; K 300 J&F 3568. 07,
Jakakha-0.51%; RA4z (97) 0T 2810.78, JA#kskha-0.27%; H P,
R AT F AR B ok ta B AT =895 5 A s 4 4Rt (+3.96%) . H#
(+0.95%) . &k (+0.37%) o

B1 AR (11 A13 B-11 A 17 B) KR4 4Tk 3km@HEIT 5 23 42

5%

4%

3%

2%

1%

0% -

-1%

-2%

R4 & o K b & & % % & o b & o # & € 2 B K 8 4 & xxt € %
showW o oM W 2o ool P K EEN N B R DR T KK
B i = OE X ) ® How o o= wWOAR K 8o o8
G ¥ R K e = w How W & % oW ® WO &
FHER: Wind, LEGIERTFTIT
B 2 KB RMEA G EFEHE T ER B 3 KR EFHRRFHERTER
1. 0% 5%
4%
0.5% . 3
0. 0% — 2%
] - | om
-0. 5% 0% = —
_1 0% _1% .
: -2%

-1.5% oo = v A H 3 -
s By S R Bl % ® o8 & ¥ & #H o«
¥ # A & ¥ E 2 of &
3 a4 iy o I*® R ® M fig
= 5y N ~ & &

W ARk g W R GRS
FHERR: Wind, £GIE KT FoR R R Wind, &G E K7

AR RMRE AN R T @, 5K EAT 20 AL A Go— R A (+27. 47%)
*ST Kol (+13.37%) « &3 47 (49. 34%) . R B AHE (+8. 69%) . & K& (+7.41%) ;
Bhg EAT BN A 5 AR (4. 40%) . *ST AR F (—4.14%) . *ST EFF (-3. 24%) .
RA Ay (-3, 11%) . i3 KA (-1.93%) &

AT I i R AR R E Bk B
6
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HUAXI SECURITIES

B 4 & JB RARA & ARG g AT ARG B 5 KRR AR 3 08 AT AT A9
30% B BAREAy *KSTIEF *STH ¥ HA NN
25% 0%

20% 1% II
15% -2%
10% —3%
il
0% —5%
G—MAy FSTR.L &% XOAHE FEAR -6%
m JE] Gk kg w ] K R
TR Wind, G IERTCHT TR Wind, G iERT5CHT

MIRAEE T @, BE 2023 F 11 A 17 B, K4kl (¥7) PE /HE (TTM)
#28.61, M LHIER 39.22, AAEEKFED £ HELEN-27.05% LT EFEH
78 PE (TTM, #4Kik) A 31.63 (hLHMEH 49.00) , sh4htksE PE (TTM, 4K
k) 429.84 (L HEA A1.41) , FHPE (TTM, #4kik) #17.83 (L3444
# 46.16) .

B 6 2005-2023 F, Rikdie ($7) 523 AN, 7K 300PE 4k (TTM)

120
100
80
60

20 L

0
2005/11/17 2008/11/17 2011/11/17 2014/11/17 2017/11/17 2020/11/17 2023/11/17

— SW R AR AL B A ERARE 5300

R RR: Wind, £ HIEFRAT AT

AT I i R AR R E Bk B
7



HUAXI SECURITIES

"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
d £ uE 2y iE KA ARE | 4T A R B 4R

3. T AR E S HIRIZ
3.1. 2%

Ik A EERNKTAN 2695.69 T/ok, FIR+0. 14%: LA 2K ERAE
M 5.39 £/ XF, JAIFIL-2.07%

B 7 AR IAGY 2695.69 7/vk, JEIFE+0. 14% B8 LEEREKSE 39 £4/#HANF, BIFL-2.07%

3500 10
3000 M ’

8
2500 i
2000 6
1500 >

4
1000 3

2021/11/17 2022/11/17 2023/11/17 2021/11/17 2022/11/17 2023/11/17

—_— e RN /e EFRAGEM: 2K £/ XF

FARR: Wind, % @IERHF P AR : Wind, % @IERHF P

k1 ERBET L

P S S Y SE S VO fg;ﬁf Ak ;;;ﬂ
EA:PH E:9H o:vEH HH:PE & E? oY E &
$4 FA  Erw  EAw  Ere  HhAh HA%  FAR
2016 212. 02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3. 46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4.48 191. 00 274. 00 0. 02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205.70
2021 205.70 272.55 21. 88 209. 00 291.00 0.00 209. 14
2022 209. 14 277.20 18. 00 218. 00 299. 00 0.02 205. 32

3.2.x

W& KBEBERDESHN 3007.83 /b, B IR-0.47%; LR EBERILE
B 6.68 £/ XF, JFAIRL+3.18%,

AT I i R AR R E Bk B
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HUAXI SECURITIES

B9 AR AN 3007.83 u/wk, JEIR-0.47% K10 LB DEMN 6.68 £ T/ XF

3400 14
3200 i
3000
2800 10
2600 8
2400
6
2200
2000 4
2021/11/17 2022/11/17 2023/11/17 2021/11/17 2022/11/17 2023/11/17

— IR R T/

R DR (E) /8 XF
%

AR B Wind, 2 9GiE R 5PT AR B : Wind, 2GR HT

k2 L EBEFHE

mimgg  CEP axs dxa aemn DERT gaom somk
BEH:FPEH E:¥vH o:vE  HE:THE ¢% v E  EA:7HE
¥4 2 A\ 7 ek B 7 vk B 7 vk " 7wk A 7 ek | 7k
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 139.12 134. 25 10. 62 45. 00 155. 00 0.76 139.12
2021 136.76 136.95 9.57 35.00 148. 00 0.88 136.76
2022 139. 08 137.72 13.50 33.00 148. 00 0.90 139. 08

3.3. KA

KAG: ARAAGITN M 3040.00 T/vk, FFRILAEF; AFARABITLEL
# 2662.00 T/vk, J&F AT,

AT I i R AR R E Bk B
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A1 KEARAGINT-FHHN 3040 T/ok, BIRLFEF B 12 KERGI RN 2662 T/vk, B IFRLEFF

3,200 3,200

3,100 3,000

3,000

2,900 2,800

2,800 2, 600

2,700 2, 400

2, 600

2, 500 2,200

2, 400 2,000

2020/11/17 2022/11/17 2020/11/17 2022/11/17
— P IR T A T/ — G A (ES) ARAG T/ vE

AR B Wind, 18 EIERHF LA FHERE: Wind, EIERI AT

k3 RGBT A

2017 212129 4990 365326 194359 2384 196743 168583 85. 69

2019 209615 3520 388972 203235 3580 206815 182157 88. 08

2021 213027 6500 397603 222185 3890 226075 171528 75.87

TR B Wind, & 5 E FA4F 50 BT

3.4. X8

AREEFKEHN 4941.47 T/vk, B F-0.33%; LA K ZE R HHN
529.94 ¥ 7T/vk, J&IREE+2. 08%.

AT ke A IRE B E Rk B
10
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H 194 uk 73 IE R IR | 475 B 4R

HUAXI SECURITIES

B 13 A K23 4941. 47 /v, JA3Rk-0. 33% K14 EREER KM 529.94 £ /b

6000 750
5500 650
5000
550
4500
450
4000
3500 350
3000 250
2021/11/17 2022/11/17 2023/11/17 2021/11/17 2022/11/17 2023/11/17

— A K E T/

EIRARM: KE (F) £ /w4

WA RIR: Wind, £ EIEFAT AT WA R R : Wind, & 9GIE R 5T

R4 KIBEFEE

XE:
o 1= = - . XE: 84 XE8:BA X&: XE:8F XE2: MK FXE
BRAA RESE XLADE L ek ko¥  ®E AAE B/H

%
4 b b ) IR R T = T

2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180. 00 6260. 00 5. 68

2019 16950. 00 98520. 00 123050.00  110000.00 250.00 110250.00  12800.00  11. 61

2021 16,420.00 91,600.00 121,661.00 115,870.00 962.00 116,832.00 4,829.00 4.13

AR IR Wind, 4 % E KA 5T RT

3.5. #%1t

KB # 5B AR TN AL W 16764.00 7T/vk, JEIREE-0. 66%; 2023 5 10 H 4 3KA%
T HM 95.69 £45/#, HAIF-2.13%.

WAT a8k AR R E RAE F
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"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
d £ uE 2y iE KA ARE | 4T A R B 4R

HUAXI SECURITIES

B 15 AN 16764.00 T./vk B 16 2023 5 10 F A A8 T HM 95. 69 £ 5/ 4
35,000 200
30,000
25,000 150
20,000 %
100
15,000
10,000 50
5, 000
0 0
2021/11/17 2022/11/17 2023/11/17 2020/10 2021/10 2022/10 2023/10
— 5 L AT A/ — T A A AR £
FARR: Wind, H&IERH AT AR Wind, 4 BIERILHT

£ 5 BT FHE
BiRLA WL R Wt

WM E MREBA ME:H ARREE MRS MRREFRE
Gl 3 HEE =5 3 HEE RKEAE B/ARE

#4z Tk Tk F ok Tk Tk I ok F ok, %

£ 2016 3957 1110 14847 7580 12.00 7692 71585 93. 02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54.33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45.29
2022 4557 3000 10746 7150 50. 00 7200 3546 49.25

3.6. FI#. BAFMI

M AFH 2 BARFEHN 3.48 T/NF, FIFR+0.29%; 11 A% 2 ARk
BL AV RN AR 3.85 /A, JAIREE-0. 26%.

M A% 2 B RABEAWEH 3.97 T/, FIFR-0.25%; 11 A % 2 A &WBE
SR 3,67 /AT, BFREFFE,

AFE A EE B 61.00 T/F &, FIR-2. 24%; 4% % B6 4 144.50 ./
F &, B3rk-2.03%.

AR gEE ABH 72.50 /T %5, FFRHF; %4 % B2 HH 95.00 ©/F
%, BRI EF-F

AT I i R AR R E Bk B
12



1E vl Uk 25

HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B17 11 A% 2 B AEFEFHN 3.48 /N B18 11 A% 2 B A ek B &@stmnas 3.85 L/~
4.5
4.20
4.0
3.5
3.80
3.0 3. 60
2.5 3.40
2.0 3.20
2021/11/8 2022/11/8 2023/11/8 2022/11/8 2023/5/8 2023/11/8

— A /T

—_— OB AR TSN

AR B Wind, 2 9GiE R 5PT

B 19 11 A % 2 Bl AMEAEA 3.97 T/ /AT

TR R : REKH NG RBE S, EmILETN A

4.4

4.2

4.0

3.8

3.6
2022/11/8 2023/5/8

— G B AR TN T

2023/11/8

B 20 11 A% 2 BAEBEAFM 3.67 T/NT
4.0
3.8
3.6
3.4
2022/11/8 2023/5/8 2023/11/8

— R GEAEAN /N

TR : RLIH N5 I B, T I BT K PT

TR AR RIS LB E B, IR P

AT a8 A AR R FRAAE
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HUAXI SECURITIES

AE 1 F o . L
}1 E i Uk %y E R AR | AT AR R B AR

B 21 KRES®AZEE (N 61.00 /15, FIRb-2.24% B 22 44 % B6 ¥t 144.50 L/ 5%, JFIKE-2.03%

150 300
5 00 —l_‘[l‘ﬂ\‘r_‘-’—
0 0
2020/11/17 2021/11/17 2022/11/17 2023/11/17 2020/11/17 2021/11/17 2022/11/17 2023/11/17
— ] RN Y FE50%: — ] T AR Y £ £ B6:98%: H
FH R : Wind, % 9GiE K % HF TR R B Wind, EGIEFRHF T

B 23 KE%®AZE A{N 72.50 /1 5%, BFRtHF-F B 24 44 % B2 ¥4 95.00 /F &, BIFRLEF-F
800 200

600 150

400 100 -J—_\\’_\-\_l—\_,.r'\""
200 \ 50

0 0
2021/11/17 2022/11/17 2023/11/17 2020/11/17 2021/11/17 2022/11/17 2023/11/17
— TG A FAGOT IU/g)  H — ] 3R 4 £ £ B2:80%: [ &
FH R Wind, % 9GiE K %5 TR Wind, % 9GiE K%

3.7. A ¥ 55k

KE AN 14.50 /N7, FIRrb-1.43%; A& A F I3 15760. 00 T
/vk, B ET

M A2 BAAERESHE 91.51 N, FAIFRL-0.28%; 2023 F 9 A A2 &
B EAA EES 2775 Bk, A e+4. 91%,

AT H M 398.87 /K, BIIRI+0.30%; A& =LA M 1988. 67 L/
K, FEREE+1. 36%.

AT a1 e RIS R T Rk B
14



1E vl Uk 25

HUAXI SECURITIES

a

IE A AT 50 AR 2 | AT AL A 5T B 4R

B 25 AJE AN 14.50 T/ F, FIRH-1. 43%

B 26 A B AR50 15760. 00 /v

50
40
30
2 '"'\.,___;v-"NF'J‘Q\‘\\-f-.--.4"‘-~
10

0

2021/11/17 2022/11/17

— g A T/ )

2023/11/17

30000

20000

10000

0
2022/11/17 2023/05/17

o RO (FIRALY) AR

2023/11/17

THRR: % HE, £ BIERT AT

AA R IR Wind, 0GR LA

B27 11 AF2BAREREHET .51 0T B 28 9 A& & B 2775.00 77 3k, A IRrb+4.91%
100 4000
95
3000
o f\/\/\/,/'\\,
85 2000
80 1000
75
2020/11/10  2021/11/10  2022/11/10  2023/11/10 0
2020/9 2021/9 2022/9 2023/9

—FEHE:OFEACGRAR FHE NT

— AR AEEELEEE Tk

AR IR Wind, G KA PT

PR R R Wind, £ GIERA I

AT a8 A AR R FRAAE
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d 1€ Vi Uk 2y
HUAXI SECURITIES

IEFA AR | 4T B 5T B 4R

B 29 A JEAAFH# ¥ 398.87 /K, JEIREL+0. 30%

B 30 — LAH M 1988. 67 /K, JIREb+1.36%

1000. 00
800. 00
600. 00
400. 00
200. 00

0.00

1/17/22 5/17/23

— T (LK)

11/17/23

6000
5000
4000
3000
2000
1000

0

2021/11/17 2022/11/17

—_— AR (/KD

2023/11/17

WA KRR HER, B HIERHFIPT

3.8. & %%

MAF2ARBRKAEEGN3.240/H, FIF-0.31%; KEEEHH3.92
T/ R, FIRE+0. 25%.

AJB 0 EEHE 0.19 T/, JFIR-53. 66%; A B £ 5KEF)/E-2. 56 T/

R, FIR+6.91%,

11 8 %2 B ANH23.89 T/ANF, BAFRL-0.17% 11 A% 2 AR K& 4%k

AR B Wind, G R PT

WMAE 3.70 T/ R, FIFR-0. 27%,

MAFE2RABEMAA11.40 T/, BAFRE-1.21% M AF2EH A%

EMA&10.01 T/, JAER-1.57%,

B 3111 A% 2REHRXAESSH 3.24 T/1

B 32 AJEBHMN 3.92 T/, JAIREL+0. 25%

5

:M

2
1

0

2021/11/8 2022/11/8

— T AX P A A A

2023/11/8

8

6

o T TNA

2

0

2021/11/8 2022/11/8 2023/11/8

— ] BN AR T/500 %

WA RR: RLRMHIAFFTREEER, &BHIERT LA

KA R Wind, &G iE %55 AT

AT a8 A AR R FRAAE



i ‘z - w Fi»n N ~
h E i Uk %y IE R IR | 47 L5 5 R 3R

HUAXI SECURITIES

B 33 ABEMEEFN0.19 T/, JAIFRIL-53.66% B 34 KBF LB FKRIEAE-2.56 /W, JFIFRL+6.91%

6 8
6
4
2
0
2921f11/8 2023/11/8
-4
-6
-4 -8
—_— R EAE 2 TR — ] A 2 TR
KA B Wind, & BHiER AT KA Wind, & HiERA AT
B 35 11 A % 2 B A4 23.89 /AT B 36 11 A% 2 A7 e XK&EHELNE 3.70 T/ A
26
24 3
23 9
22
1
21
20 0
2022/11/8 2023/3/8 2023/7/8 2023/11/8 2021/11/8 2022/11/8 2023/11/8
— 2 A (/) — R A
TR B R RATHFTHKEE 5, £HIERFRPT TR ER: RURAIETRER R, E£BIERT A

AT a8 A AR R FRAAE
17



h 1E vl Uk 25

HUAXI SECURITIES

IE A AT 50 AR 2 | AT AL A 5T B 4R

B 37 11 A% 2 ANEMHE 11.40 T/ 2T B 38 11 A% 2 A= H5mBENE10.01 T/ AT
14 14
13
12
12
11 10
10
8
9
8 6
2022/11/8 2023/5/8 2023/11/8 2022/11/8 2023/5/8 2023/11/8
—_— i F e TN —_— 1 EN BN TN
FARR: RAURHIAZHEER, &BHIERF R FA R : RURAIMFHEE B, £EGIE R LA
3.9. R 4

1M1 A% 2 BFAMNH& 82.12 /AN, BIFR-0.21%; 11 A% 2 BAEANH
77.24 /N, B EREE-0. 09%.

B39 11 A% 2AFAMNH82.12 T/AFT K40 11 A% 2 AFERAMA& 77.24 T/ AT
95 90
90 —
85 N — 85
80
75
65
60 75
55
50 70
2022/11/8 2023/5/8 2023/11/8 2022/11/8 2023/5/8 2023/11/8
— e R HE TSN — F AN T/ AT
KA ARR: RERMAGREER, £ EIERHF LA THRR: RERAAFTUEER, £ BIERT LA
3.10. K = 374
KB BAHN 160 T/NF, FBIRL+6. 67%; AE# &M 110 T/ NF, IR
b,
AR B NAHNH 8 T/, BAFREF; KAF &0 14.50 T/, FAFRK
-3.33%,
KA &2 &M 12.50 /AN F, JIR-3.85%; AJE & &340 24 /N, B
E797 0% B O

AT e RS B E RR R B
18



1E vl Uk 25

HUAXI SECURITIES

a

PE R A AR | AT A 5T ) R

B 41 A #HAHN 160.00 T//NF, FIR+6. 67%

B 42 KRS &0 110.00 T/, BIRH-F

200

150

250

2023/11/17

100
50

0
2021/11/17

—_—E RENHES /TR

2022/11/17

150

100

50

0
2021/11/17

— b E KBNS T/ TR

2022/11/17 2023/11/17

TR R RALRATER, I R IT

B 43 AR m NN 8.00 T/ AN, BT

FoF R A RATE, ML AR PT

B 44 AR X &3HH 14.50 T/, JEFEE-3.33%

14

L

2021/11/17
— P E: KRN BN T/ TR

2022/11/17 2023/11/17

25
20
15
10

5

0
2021/11/17

—_— KRN EE /TR

-

2022/11/17 2023/11/17

TR R R RATER, 4 FE KA 5 AT

AR IR RARATER, A IE R T

AT a8 A AR R FRAAE
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HUAXI SECURITIES

i t Tl A R .
h E i Uk %y E R AR | AT AR R B AR

B 45 AJE s &0 12.50 T/, I3, 85% B 46 KJF 8 &40 24.00 T/, FBFLEF

25 40
20 30
15
20
10
5 10
0 0
2021/11/17 2022/11/17 2023/11/17 2021/11/17 2022/11/17 2023/11/17
—hE K E S /TR —_—EH K EZWN S T/ TR
AR IR R RATIR, 4G F A 5T TH R R KA, EHIEFT R
3.11. &4

KB E QAN & &R BTN 7230 /ek, BEREE+0. 01%; b B B FRJR B 3L 0
26.36 £45/5, JIRL+1.53%,

B 47 HPAAEIL A 7230 /v, ) ZREE+0. 01% M 48 LR EIRRAEN 26.36 £ 5/
30 10, 000
25 8,000
6,000  momp————
15
10 4,000
5 2,000
0 0
2020/11/14  2021/11/14  2022/11/14  2023/11/14 2021/11/14 2022/11/14 2023/11/14
FRILIE A RAE 0/ 5 — S AR T/ ok
AR Wind, HdaE A ST AT FARR: Wind, 5 HIUEFRAT AT
312 H/E

KETPEFAREMBIH: AIEELHD 159.28, FIRL+4.93%; + B A L #H
EMARIEHK: »TEEH 73.96, FIREL+3. 04%,

AT a1 e RIS R T Rk B
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HUAXI SECURITIES

i t Tl A R .
h £ k2% E R AR | AT AR R B AR

B 49 KB 3 £ 454 159. 28, B EIRb+4. 93% B’ 50 AR et XU 484540 73.96, B ERE+3. 04%

Al
00 250
300 200
200 150
100
100
50
0 0
2020/11/17  2021/11/17  2022/11/17  2023/11/17 2020/11/17  2021/11/17  2022/11/17  2023/11/17

— = AN H R 3=
—201044. 6. 8B=A A FH =100 20104, 6. 8B=AAF41=100

KA R Wind, €9 iE 55T 50 P KA R Wind, 89L& 5T 50 P

AT e RS B E RR R B
21



EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

ﬁﬁﬂﬁ IE AR ARAE | 47 WA 5 B R
3.13. 3 v ¥ 4E
%6 ZEZRFEZRIOFN
n . 2023 £ 1-10 .
o X ¥ 45 20234 10 B EREL G134 i RitELL

4B R g 77 vk, 23.00 -8.00% -11.54% 230.00 3.14%

R RERA Vi 18.00 -14.29% -25.00% 235.00 3.07%

K 77 vk 44.00 -2.22% 15.79% 413.00 13.77%

L 77 v, 21.00 0.00% -8.70% 243.00 -12.27%

#., TRAEARX 7y ok, 54.00 -20.59% 25.58% 668.00 2.77%

NE 7 ok, 66.00 6.45% -46.77% 1083.00 37.61%

2k 7 vk, 204.00 23.64% 270.91% 1860.00 -2.16%

=R 77 ok, 67.00 42.55% 9.84% 433.00 -54.56%

RSk 77 v, 95.00 3.26% 28.38% 810.00 82.84%

A% 48 & 77 vk, 51.00 -1.92% 6.25% 359.00 58.15%

A 7y ok 92.00 70.37% 76.92% 304.00 -24.38%

FTHRR: HXEE, RBIERFRIF

AT ke A IRE B E Rk B
22
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HUAXI SECURITIES

i t Tl A . .
d DI MESF IE KR AR | AT A KR 4R

4. T A KEREE

A7 TRALTANNERFRRT

]| B A3 FIR b5/ EE
48 5 B Ay 2023411 4218 BRAE KA W LT AL S AT IR 198 TN E) A LE
5. &R T

NNBR R BRE 54 LHFAIT LT BES IR R, Kb AENEE A K
FARF, —EBEREA, SEER AKX NS WA AN T A A A A T
7, MR R A KRR ERAT AR A, N a) e B AR .

FEREERRAM. SRR BPRBARANNEZY 0B E, X0
ko e FE &Y BT HFBREGLD FHAERRAMM, ThRAVANEHE
AR o

HEARDHLAFAEARBEAY. HARTHLLAIT 2 LRER S L L L

R ARA T & FGEH], do R LR H LA RAZTR R, TR 2 0N 8] 8
AR BEAR

AT I i R AR R E Bk B
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A 1 0k . . o
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO RAEH R ASARE, SWZHETALEORLEM, @SR AFAELER, HKEN,
INE, BRTAEATH Z A% Frh, 4R

TR
N B BT R ﬁﬁ W

SEON S AT T TR A2 e 2 18] B AB S 5% T _EGE 48 $ K B R A2 i 15%
VIRE R B G 64 3 54T IF M A 20 8] AL A8 3 3% T _EGE 48 2 A 5%—15%= 18]
A P S R ARAT BAE e AT T TR AR A 1A B AN AR B 48 A2 -5%—5%Z 18]
BRCAG AR A B, R TR RN AR b A 18] AN AR A 35 T _EAE 48 4K 5%—15%2 1]

Sl AT T TR AR e 2R 18] B AR X 55 T _EE 48 K B AR i 15%
A7k 3 B AT R
VdRER AR G 6 A AEFH  SHTIT N R 18] 4T Ak 45 F AR At 7% T _EGE 45 400k B) R AR 10%
A RAT A5 Rchg ks ta P AT IR AR e 0 ) AT e A HAn 3t B 48 A A -10%—10%Z 1)
VoE X EIEE AT T TR ZE AR ) AT b A A AR AT 55 T IR A4S #0GA B AR AT 10%

4 B I FAF TP

Hht: T T EHBMEKFHRAAELEA 11 SE LK KA EHES &
M hk: http://www. hx168. com. cn/hxzq/hxindex. html

AT I i R AR R E Bk B
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i al 22
I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

BLFHIEFRIED A RAS] (AT “ANE7 ) BEIERZTEHLS T, RREE RN
S| BARFIER ., AN TREARZIANE RE S L EE 4 RIE ARER AL A AN T
BFo

AR T AN E) 5 BT B LA A RN ) 09 LN TFE 89 TR B E A iU A R 89 52 J R A R,
18 KN B 3TiZ 542 S0 AP, TN R T SE M AEAEATRIE, KIREPTE AT, & AR IR
FARIBERA L B agHr, XA BH Tk, ARREF S T@G %, ERRE, K
N R B ARSI R A, ERLAFN AR =L . AN 8 RIE R RS T A 18 B4 44
ERFTKSE. B, KX ARENSFEETERRK G BLOEN FTHRESK, BTEFTATX
VEAR R P AT RASF L

BAEELT, KRRERRELENE P AEAER, T3 8RR L E LT R SHAEAT
ANOHEFTHEDN. THANE, BT FER. BAETR L RBENN B E Z TR RLGE—S2F R
F, TARRIARRBETARK A TR, BEMIFELT, RREHAE BIANDHE P o985k
T EAR. MHFRARERK, TREANFEPFHTEPF L. NWIERARE Lok T L HRiE R #
o BAATHENT, And, AN R IRFBEMEFETHIREZTH -2 RN, RERTES
FHRITKE, WIS ARE R KRS M FRGERTRARK 1A ET . HHHREAER AN
S AR a9 EATIR T R R AR ZAITH, BEANG ., AN R IR AXIET LXK,

Aoy S A IR B F R, SRR RIEE IS, BRI E LR F
FRAHEE, BEFEFTONRT, AN RELITEEZBENMTRASZIAREFRINGN IR
17893 A RIAAH BT IE IR AR Sy, AT AL R i 2\ S 3R A R S BRI T RAT. W SR IF
REEBTRFARRS. BFEFTHART, ANIWNEF., SRR A XN LT RERRE
Frag B 69N aEF,

PR RS MAIG 1 RN S T o RERNSF R @I, HEATHAM RN ATF AT A XA
B, HARNTFHEBAREG LRI ALE, wEi A, FIARBHEARSE, TR AET
TEFA R, BARFA AR ERATET AR E5] A, M F1520

AT m e AARE B E Rk E
25



