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. TF SECURITIES

RABUE

2023 5 46 FEEER: ENMEMRS, RECHETHERR ML N

2
= :

1, AESEIRIR. MREFMERAUENEE®RT, ENERR At <

1) AEBEMRLIES. 8Z 11 B 18 B, EEENMN 14.74 To/kg, B ERER R 1.31% (BRIE) ; AE 7kg FHEMNIEH 50kg =TT
EENMIED BN 195 To/3kF0 1534 To/3k ( LATS BN 174 M 1534 7o/ ) , FRBERMEEMMPENETHRE, METLERR
BREITBIE EHEHM TR, FHHFENEEE IR LK. SR, KAEIEREEE, KEASE, HoARBHEEN
1B LRKZE 123.21kg ( AR 122kg) . TKi, BBSHIEEREHAFABEERISK 241%, FEABHAREDER 20.70h (TR
LUBE 0.05pct) o IEHMERIENS K ESFHUHRREEERIEE, BENNNERSES, STREAMMENTR, HNEERME,

BEERERT, TUFREENiGHEE.

2) fEEERHERL, EXRRNEDE! M 2023 FLIIHEE, HPEERI 4000-5000 7o/, FAF. K. KRR 3000-
4000 7o/3k; REGRRMY . HEZRBRID 2000-3000 TT/3k; AR, WREY . XBRM. REEY . FEER 1000-2000 7T/3k; FHER
F 1000 7o/5k; fEEAERSEERIRERXE, SRAMHENPERE Lik=E (HEEE 11 817 8)  F0L, SE0MER, [Ri
PECE. fRiEspit] , RESHRRRN . REKTHERD . FE; JEENERXE: $5RM. A+, BEERK. BA
. REREY, DREICOTEHREY . FRRER. XBRM. REER. 2MRE,

2. MR HERSLGEOE, ENEERENS]
1) IBSNBRERBR, SIMBEMBHOSANEENT, KEGAARBEES.

2) REBNEIRES. AEWNELOE, SENME 2.35 7T/3, HLE+3.5%, BLL-41.8%; ABHERRED, EBMEREK, SBHN
7.70 Jo/AF, REE+1.1%, EEE-20.8%; SBRGERARIIN 9750 JT/ME, LR, BEL-17.0%. ABRBFESRICE, B=r
BAEL (11817 8, #EAR) .

3) ESFRLEERIR 3 &, FrREISEEEN. BSIMROEN, BMISEEhIIRIIMERK, BFEAR, RONEX. BUNESE
B i [ 2RER] (BUEMEETER, ARRRERK, GEENCTHERERE) , #EE [FERM ] (REABH
Teskibdr, 909 BEEE) . [ RARMG ] (BRAGH, MERHS) . [ RERKH | (BSFERARSE, SHEEEEE) |
[lizRetn ] (EISFERRGRIEE, IRINTLLOIRF ) .

3. B ERIRR, ERIEFERERRSEETREEASE: ARRR, SWTARRITARERZH!

1) BRIRRERIEE [BXER ] . FEEINFREEN, ENREFRESARH! —HH, BAROCRIBRRK-HEE, EReH
EEEROENMUT, BRNEEH SR, EEMBRERNT, MHEXERMBREURESRSRHE—SONE; 5—FHH, E8
B, ARBH—SRIFERW. &5, BEENS, BUMAEEKT, GESMBRUGK, INEDGREH .

2) hRMRIR: MR TFEF IERREERE LS ABFS LS, BEHENER. FEEEMEAREY, JsH—28
FIFHTUR KSR BARESE, WREAMRRERZN TN HRIER, BalEERRIRNEBERMN2FES, FERERGIR
BR[N] (REBESHREL, FREHETE) . [HeiEy ] (IBRRRERL, RO mh aRFEmsEt) |
[t ] (fTlesk, MR, T2, REEEWSE) « [ ST ] (RO F=RANST+EEAR, WHEFERHEEK) . )
XiE: [WEEY ] (BREHNENEFDMIRREBELSIRK, BYRRITIRREKEZE) . [EREY ] (GhHIREETER
) o

4, MiBlRR: REFTRRFRHELGEERS, SERSESHLRR]

1) RIBRUE (X FEABRER RSN EFEZRLBENREERSVAEBIRMIOAR) , ARFHETF 2023 F10 B 17 A, 2
A= . ARCHERXEEEERAEEREEARIEWHER, HENMSEEEZERMRES. RITANERAEREX
BET, RELEEBRSELE, EYEMHARE. REARABEFENATEEERERMIMBIESERNSE.

2) AF (BZE 11 A 17 H) CBOT KEMHETHE 0.26%, CBOT EHKMHE L3k 0.86%. BZE 11 B 17 B, EREKRMEFIIUNIX 2697 7T
/WG, FIETRELME ERK: ERATIERFIIMNIA 4937 To/1E, FERLLIE TR .

3) ExifEE: OMF: [EFSHR] . [KdeR] . [E5Ml] . [ZERER] . @RE: [#HiFF] (SHIERAES) . &2
BERE: OMiE: [HERE] . @RIATK: [XBEK] . ©/iENT: [BEE2].

5. BMIRIR: W+—%%, EF-mERIEg|

1) W11 KIBETHR, EF-RIEFLEIRRE. 2023 FRUH—HEREFABNEREERA 2496 27, SETFEBWEREETL
1824127 (2EHIR) ; RN 11 k{E, TR, REFEEFRELERDMER . HhXB0TRESREBELE, T=. fF.
hREELMEOHRAIS; RWNORERMEERAHISIBNERIE, Pidan. MR, ESELRFRERRI=.

2) tHRAEFREEERK. LHRAESHE, TEBYRNEE, SNEEME 36 273, HTE=BIISFE. SHR%E—,

FIIAFER GMV iX 6400 5, HPLMATIREEEHE 2000 7, BERWHEIIRGE (8 10) ; PEROREAL. WK, Zeal £
REREIGKT, WELREIBER+130%, RIFRILCIGE+95%, TAR+100%, BFE+3500, Zeal I REH BT RREES 1; WH
RIS BEARRBATRIEARR, £MSHEEIE 2500 7, FHEER 11 8K 670, HABRTFAIIREETRRRERE 1.

HAMFIE RS M EBE S, B+60%, SmartBones BB RMITE R (58) -

3) HVAA, REBMESFEDRRE, Er-RMIBERE. ExES [(fE5BY] . [$BRG] . [AERD] S

RIGHR: BERNK; BRRK; KRR Rnxs: H0%kh.

SRS
20234 11 5198
REER
LB 4520 ST AT (SERRTLR)
R BT A
E&
=37 pex il

SAC HHERIRS . S1110517010002
wulil@tfzg.com

B byl

SAC HHERRS: S1110519070002
chenx@tfzg.com

MIEF bt

SAC HMIER4RS: S1110520110001
linyidan@tfzg.com

FERKR BREA

chenlian@tfzg.com

T ESE

— RNHE  ——— JFIR300

9%
5%
1%
-3%
-7%
-11%
-15%

-19% + T .
2022-11 2023-03 2023-07

BRRIR: RIFHIE

HEXRE

1 (RMBGE - TR R E MY
WA 11. BRI IZEDeHE, B
SRHERBIER! ) 2023-11-18

2 (RBsaE- 1T IR0 BEBEE
BiIREEWLES? ) 2023-11-12

3 (WM E- 1T R AR 2023 FE5E
45 BEIR: =711 10 BaeZER
FRIBY K, EVERIR UM M
21 ) 2023-11-12

BSWIHIRIEX 2 fFRE SR EF R R HA
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. TF SECURITIES

1 SRR : TESRGRTRHIREEH S8, EMIERIR “FIRE
%" el

1) AEABMENES. BZ 11 B 18 H, £EEEIM 14.74 Jo/kg, R EBFR Lk 1.31%
(BRE) ; ANA Tkg FHEMNIER 50kg —TTEHEMIESBIA 195 Fo/3L%0 1534 Jo/3k
(EARESBIA 174 1 1534 o5k ) , FREEMMETIFENEESSRE, METE
ERRE A XTAE FHEEENTREEN, BEMFEMSSEE KR LK. g, KR
BEMELEHE, NKEBRYE, THRAEEENENELEKE 12321kg ( EAR
122kg) - FTKiIR, BRLEIEEKRTHNABABEZEERIEK 2414, XEER=HERES
A 20.70% (FRELFE 0.05pct) o EHAN ENE K SZHHEREIBIKIER, BN
RIMEEFES, STEERNEDTR, BNIEERE. EEEKBEILT, T~
BERWEBIFEL.

2) [HEBEIMEL, EBIRERNEMNE! N 2023 EL8HES, HPFEERK 4000-
5000 Jo/3k. FrHRE. K. HERRM 3000-4000 Jo/3k; REERRD . 5D 2000-
3000 Jo/3k; BAM. BREY. XBEm. REEY. ZEE K 1000-2000 ju/k; #
FEETF 1000 Jo/k; HELEHEENEKESBXE, SERLISHESHINDBEEE Lk=iE
(BUEELLE 11 B 17 BH) - =89, HeihEr, [MRpEE. (ikset] , XESHE
RN . ERENKERER D . iHE; INEBNESXTE.: ®FERD. FRE.
EEXRK. BEA#. XEEYW, EOREBEIKFHREY . FRRERE. XI8m. RE

2. BiRIR: fhERELROE, EMNERRETNS!
1) ISOMERBI AT, SIRMEMEISANEENT, RESAARERELE.

2) KEBNEIEES. AEMZLEE, BENIE 235 v/, WEL+3.5%, EEL-41.8%;
AEEESRELY, BBMERK, ABHEMN 7.70 TT/ARF, HEE+1.1%, EEE-20.8%; IBEA
SEmAEEM 9750 Jo/iE, RECIEFFE, BE-17.0%. AERBFESRE, B=H
BAE> (FiE11 B 17 8, EIFAM) .

3) BSFLERRIR 3 &, FrREREEM. ANSIMROER, BMSEEHERS HRIIHE
ERX, F s, ROKEX. SWALTEH] & [ ZKRE] (B8EMEET
=, EmRRRIEIEK, MEBYUTHEREKE) , #KE [FZERG ] (RS
RxeERLEl, 909 E8EE) . [RMRG ] (AmASH, MM&ets) . [RF
Bin ] (BSFERAMSBRE, EREEEEE) . [lizRE ] (BBHRERREIEK,
RINTEEAIRT ) &

3. |5 ERRR, EREFERER R HHERESEE
KEH; apRiRR, ENHARRITIARFZE!

1) ERRIRERIES [ BAER ] . FEERFEEN, EHHRERSAEH! —75
|, BRZOMERRKFHEE, EREMAXRTRINENNT, BFIEEH—TIRE
7, EEMERERETS, FIHEKEMHERURESNB/H—LOE; 5—I5MH,
E2R, AERBH-—LSRIERN. k5. EENE, BURKIEEKFE, SELIER
1, ImET AR .

2) shRIRIR: MR T EFEFRBRENEE +EFNERSRET, BETNEN
BK. REEENEETREDR, SE—SIIFTIAK=EE] BAREZESE, T8
VAMRRERETN I BERE, BRIEEHKWKNEARANTITES, GEREN
SRRER! #%.: [FRRE ] (REBRHMFEEL, Fa&hEFe) . [ReiE
] (EBREERL, BOFmbaRFEMs) . [(E0kn ] (Tdkk, #kR.
IZ. REEEWME) . [EXT] (ARRI+FRT+EHAR, WHEEERLEE
K) . BXE: [REEY] (BEEANENEFNRREELELSIER, BY
WRFTFARSER IR ) « [EEEY ] (HRULETWERT) .

BSWIHIRIEX 2 fFRE SR EF R R HA 2
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4. MiERR . HERFTAKMFmAELHEERE, #EER
HEETIVARIR |

1) RI\ERE ( XFERLBERKEFYEMHEEERSENAHEERW Y FEE ZHAY
2R, WRFHAT 2023 10 B 17 B, AFRA—NB.. AnTREEREEREXK
REFKBEFCTBUMHNAE, HENMBBEEEERMNRESN. BIIAAERER
EXERT, REXERBRIFEHE, EUEMHERRE, BERKAEEFEHOQ
BHEEEERMITHIZEEEANS.

2) AXB (#Z= 11 B 17 H) CBOT XEMIE T 0.26%, CBOT EXKMHE ik 0.86%. &
Z 11 B 17 B, BREXNEFYME 2697 7T/, FEERL/MEEFK; BRAASINE
SN 4937 To/E, EEIREL/ME B .

3) EmiEE: OMF: [EFSH] . [XKitx]. [B&MU] . [ERSH]. @
KE: [#FFF] (SHTEHKSES) . BiKE: OME: [HERR] . @RI
K [KBEWK] . ©mENT: [EBEx].

5. YRR : W+—&%, Er-mhE=RINES!

1) W 11 KIBE TR, Er-@REFEIER. 2023 EN+—HaXEFEEEREE
X 24.96 1270, REFESEYEREETL 18.24 278 ( BREE) ; 2OKW 11 X(E,
TE. REFEEFRE LBRDERIER . EPXH0EREERMEER L, =, M
. PRELRESHKEI=; RS0 ERREEREEIN S AETTRE, Pidan. )
m. ESEEREREBERI=,

2) EHATEFREERAK. EHASAHE, TEBYEINERE, SMNEEEE 36
1275, IETEZEMIIZFEE. SERE—, BIIMSEM GMV X 6400 5, EF LM
FRTREEENE 2000 B, BEXRBERE (5 10) ; FRERMDMEME. MK, Zeal
SEESEEKD, MAESEEEIE130%, RIEEIEE 5%, =E+100%, B
+350%. Zeal (UFIRIEHOOTRREESE 1; MERDBEXAERBATERIKASIR,
SMAHEEE 2500 5, BILLEEN 11 #EiK 67%, HPBEFAIREESERRE
BE 1, IMNFEEELENESEBRS®E, BEEL+60%, SmartBones BEXRIFMIERM
R (%8) .

3) FAVAH, REBMEFEDRE, B mBlERRE. ExET [TEZE29 ] .
[hiEkm ]« [WERG ] .

BSWIHIRIEX 2 fFRE SR EF R R HA 3
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. TF SECURITIES
6. Rl HirRF=I

=X 5E (2023 11 H13 H-2023F 11 B 17 8B) |, WikHKeaiTk-0.27% , [FHA
SR 300, LIFSHS. SRIERGET S EIS-0.51%. +0.51%, +0.01%, Mg, #kiE
SR : F—RRD+27.47%. *ST KI+13.37%. TL3EHT+9.34%,. KR +8.69%.
EERE+TA41%., EYRD+7.13%. HKRER+4.46%. PIELD+3.69%. REEY
+3.64%., HHEXAEY)+3.55%,

1: BETLRATIKIERS (%)
27.47

30

25 A

20 A

G “STRI B XDRHR FEAR EVRY WRER PHIS REREY FEEY

BRERIR: wind, RXUESHRAT

*1: RUIRFAISKEENERER (%)

143 118 31 B 6 1B 15
IR 300 -0.51 -26.68 -26.44 -30.91 -25.24
IRUERKTE 0.01 -30.26 -31.25 -31.00 -26.18
iEgRig 0.51 -14.40 -10.47 -12.10 -6.67
RS -0.27 -16.62 -8.54 -28.95 -26.59
i -0.66 -17.66 -16.58 2.34 -3.37
IKF=F=E 0.38 1.56 4.13 5.71 4.61
Rk 4.99 -12.73 -11.99 -14.07 -3.65
TR 0.95 -21.00 -13.42 -36.38 -42.71
BT 0.87 13.64 15.32 33.72 18.54
HRIHINT -0.30 -38.90 -39.10 -45.75 -22.83
FRGAE -1.49 -14.06 2.98 -34.65 -23.94

BRERIR: wind, RKIESHRA (iF: MlAPEDE)

a. EXEFAEE
= 2: £EEFIESTENBER

2023/11/13  2023/11/17 FR/LL B EHES KBS

&R

Hep. SiEEESH (7o/kg) 3.78 3.78 3.91 -3.32% 0.00%
B

Hef. WP (Jo/kg) 14.74 14.37 24.53 -41.43% -2.51%
%M (Jo/kg) 18.86 18.52 33.51 -58.80% 14.54%

BSWIHIRIEX 2 fFRE SR EF R R HA 4
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=7uiFE (Jo/af) 16.94 19.40 47.08 -58.80% 14.54%
ZniE (7o) 29.74 29.75 36.41 -18.29% 0.03%
SERIEE

Hrep, &R 3.91 3.81 6.24 -38.94% -2.56%
FERRECHT 5.52 5.38 8.53 -36.93% -2.54%
pegaEEEE (BXL) 4241.00 4240.00 4362.00  -2.80% -0.02%

BRRE. RAUKRNES, wind, KRXIEHHAFR (FiF: 11 B 13 8. 11 B 17 BeeZ¥EFEER 2023 F£8 B, 2023 F£9 BHIRE)

2, BEEREEREE (BX) 3; ZoREME (JT/k)
10000 -
4800
90.00 -
4300 20.00 -
70.00 -
3800
60.00 -
3300 5000 |
2000 -
2800
30.00 -
2300 2000 b
™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~ ™~
— — — — — — — — — — — — —
B T T R Y S . SR S Y S

1800 4 9 @ 9 < 9 9 o 44 <9 o o -

O OO 0O 00O — O 00O OO — O OO OO o o o o o o o o o o o o o
[ N ] [ T R R I B ] [ T R I T ] [ ~ ~ ~ ~ ~ ~ ~ o~ o~ ~ o~ o~ ~
OO T NI O OO O 0N 0N 0N 0N 0N
NN OO O] OO OO OO OO
(el an I en BN e Y e I e B e T e B o Y o Y o Y o 0 o Y v o 8 e Y v Y o Y ')
[V o Vo NN o ViR NN NN NN NN o NN o N BloN BoN B oN RoN BoN RoN RoN B aN|

BRIRIR, RILKRISES. KXIESHRET (%iE. REIETEERNN BRSRIR: FEBUFM .. RXIESHTET

BEHE2023F98)

4; (FHENMBESE (FT/2F) 5; HER¥ENE (75/2F)

13000 - 43.00 +

110.00 - 3800 4

33.00 -

90.00 -

28.00 -

70.00 -

23.00 -

50.00 - 1800 4

30.00 - 13.00 -

10.00 T T T T T T T T T T T | 8.00 T T T T T T T T T T T 1
o S e T T N e N S L N N T T N N T N L L
ORI S S S S S S R R R B
4 83 8 3% 838 8 2 8 8 & d 088828388 dJ8388d
& o o o A+ N N N N o o e ™ [ T L L T T - T T T S S
o o o o o~ o o o o o o o~ o
S 8 8 & @ & 8 8 & & & & < 8 88 8 3 88 8 8 8 8 8§ 8

o~ ~ ~ o~ o~ ~ o~ ~ ™~ ~ o~ ~ ™~

BRRE: FEEREER . KNKIESHRRHT BRSRE. FEERWEEMN . KRIESHRH

6; TBEANE (F75/2F) 7; E¥EARESRNEES (FTT/AF)

BSWIHIRIEX 2 fFRE SR EF R R HA 5
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60.00 - 4.20 1
5500 - 400 4
50.00 - 380 1
45.00 360
40.00 - 340 1
35.00 - 3207
3.00
30.00 -
2.80 A
25.00 -
2.60 A
20.00 -
2.40 T T T T T T T T T T T 1
15.00 T T T T T T T T T T T 1 M~ M~ M~ ™~ M~ ™~ M~ ™~ ™~ M~ [ M~ r~
™~ ~ M~ ™~ ™~ ~ ™~ ™~ N~~~ ™~ A T b < < - o i inl
S 8 % g8 = 8 3% g8 3 8 & 8 2 P A A A = A R - SR
R R T § § 8 8 8 &8 g8 8 g8 @ & § ¢
BEOR, PEEHLIEEN. KRIEEHRAR BESOR: TEERLESR, ANIESHRH
b. A=
% 3: AEFIESEHRTSNIBER
2023/11/13 2023/11/17 FELL EITREL,
Y e
Hep, ABESER (Jo/ik) 3.98 3.97 -3.17% -0.25%
2|
Hep. WWRHHAGHE (7Tv/3) 2.50 2.50 -41.18% 0.00%
LZRAEERSE (7T/39) 2.60 2.60 -39.53% 0.00%
LLZRES8E (7T/3) 2.30 2.30 -42.50% 0.00%
FTLNHNSE (7Tv/3) 2.30 1.50 -71.70% -34.78%
LLZRERSE (7T/3)) 2.30 1.50 -71.70% -34.78%
s raEaPARSE (7T/3)) 230 1.50 -71.70% -34.78%
B0
Hep. WERHS (7T/F) 3.82 3.90 -19.09% 2.09%
aEHZ (7T/fF) 3.80 3.85 -19.79% 1.32%
BEBARN (FTT/AF) 3.80 3.85 -16.67% 0.00%
BRSOR: RIKRATE, BHEEWR, BTN, FEERlhe, TRIESHRAR
B 8. HABEER (FE) B 9. RXBRABEER (FE)
—R& —#F - REE —EE  —T G

200 -

MW" 4500 -
150 - 4000 -

MW 30
100 A 3000 -
2500 -

1500'M

1000 -

0 — T T T T T T T T T T T T T T T T
P P P P P P~ T~ PP~ P~ I~~~ I~ M~ I~ I~ 500 T T T T T T T T T T T T T T T T
- T T T T L e I B e e T oY T Y T e Y T T oY T e
o AL b AL L s TE T T oo oo oo oS oo

un un u

T33858758858°53558¢ S I LI T T ITE
T T T T T NN OO
SNSNNNNNNNNINS2R58S T T T T T PR R EF R
OO OO0 OO0 0000000000 OO0 O 0O 0000000000000 O
O OO OO OO NN OO OO OO OO NN NNNGaNNNNaSNSaaNS SN

FRRIR: FEERNS. RRIESHTFT BrBRR: FEEKIDS. RRIESHTET

7= - = s -+t —

B 10. REABEMNE (7T/E) B 11. ERASENME (T/R)

BSWIHIRIEX 2 fFRE SR EF R R HA 6
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- /L-LL-£202 T - LL-LL-€202
. L-60-£207 LL-L1-€202
- /1-10-€202 - LL-80-€£20¢ - £1-80-€¢0¢
- /1-50-£202 L 1-60-£202 - /1-50-€202
- /1-€0-£202
- /1-10-£202 - L1-20-€202 - Lh-e0-ec0e
- /1-L1-2202 | 1-L1-2202 - LL-LL-2202
- /1-60-2202
- /1-20-2202 Wm L /1-80-2202 - LL-80-2202
- /1-50-2202 w_ﬂ _ | ) 1-c0-2202 - 11-50-2202
- /1-€0-2202 |} £ | ) 1-20-2202
- /1-10-2202 | « - £1-20-2202 | —_
L /1-L-tzoz | B i-Li-zoz |8 M - L-LL-1202
- /1-60-1202 4 - Ik =2 L 1-a0-
- LL-L0-120¢ M ﬂ - /1-80-120¢ M w-qm L1-80-1¢20¢
- L1-50-L202 £ - z1-50-1202 K = [ £i-s0-lete
- LL-€0-L20Z [ ) s K - £1-20-1202
[V % eletriete s ﬁ L1-11-0202
' ! ! ' ! Zl-L1-0¢0¢ ._“Eu_m, - T T T T T T T T N-\rr:ONON “mm = ﬁ_u O_J om- _..“.. rn_v E_J A__. a.r 7_._ ‘_I o
2 ® v ¥ o o o Bl M = B~ mo— O m a9 -
- LL-LL-€202
- /L-60-£202 - /1-L1-€£202 - Ll-11-€202
FLL-20-€20¢ L /1-80-€202 - Z1-80-€20¢
- /1-50-€£202
L /1-€0-€202 - L1-S0-€20¢ - L1-50-€20¢
-LL-10-€¢0¢ _Mw _ J1-20-€202 - L1-¢0-€¢0¢
- /LL-LL-geoe ; a
- J1-LL- - Ll-L1-2202
- £1-60-2202 £ £b-bi-eeoe S
- L1-40-2202 |\ _ . /1-80-2202 C - 11-80-2202
- /1-50-2202 & - =
- /1-50- ® - £1-50-2202
| /1-€0-2202 _Nm = £1°50-¢coe | 8
- L1-10-2202 |2 = W - Ll-eozeoz | = - £1-20-2202
-LL-Ll-lzoz K ﬂ 3 L L-b-Lzoz B _ - 21-11-1202
- /1-60-1202 ¢ % _ 2 =
- 21L-20-1202 M..,l % - /1-80-1L20¢ _._.m m - /21-80-120¢
- LLS0-L20z (& 7 - /1-50-L20e (& i  L1-50-Leoe
- L1-€0-1202 g R L 5 ¥ 1201202
- Z1-10-120T H P Ll-e0leoe w 2 i
r T T T T LL-11-0¢0¢ HlM . I s e e e L LL-11-020¢ .wEu_m . r T T T T 2= 1-020¢
o o o o o o i 3 WM~ O wn <t N ol o— iy 3 © ¥ N o & ¥ ©
m €0 [ < ~ % - % &

BESRIR: BN, RRUESHRER

c. KEr=IviE
B EREREA

3=

=

B

B

BB W FIRIEX Z fFRY

i

BERIR: B, RKIESHRAT




. TF SECURITIES

) .
FIRE | U FHIREIR i'iﬂﬁ#

& 4 KEFULESIATNEER

2023/11/13 2023/11/17 FERL BEIREL
KEMNHE (FT/ME)

Hep, KEBOIEMN 4900.00 4850.00 -8.49% -1.02%
TERBOWMEM 4890.00 4840.00 -8.33% -1.02%
EERSE (75)

Hep, 'R -56.60 -71.30 -108.55% -25.97%

UEER -46.60 -61.30 -107.35% -31.55%
SR (Fo/)
Hrh, SiHEEBMN 8533.68 8580.00 -15.91% 0.54%
SHREEHN 4239.71 4192.29 -22.87% -1.12%
FHRISIE: wind, KIRIEZHTET
Bl 16. EZHME (FT/M) B 17. *ESHNE (FT/m)

5900 15000 -

5400 13000 -

4900 - 11000 -

4400 -

9000 -

3900 -

3400 - 7000 1
2900 - 5000 -

2400 T T T T T T T T T T T 1 3000 E ! ! ! E ! ! ! ! ! E !

L e e e e e e e e EEERERERRBRBEBR>®™
A EREEEEEEREE S AR R EE R LY
Sifiiiidigazd Siiizsfddgggs
B R R R EEEEEEE: R REEEEEEEEE R
BRERIR: Wind, RRIEZHFET BESRIE: Wind, RRIESHZAT
B 18: HOXSHBOMEMN (TT/FE) B 19 MOXSH~FEAE (7T/M)
c100  PHNASGRHIATE BRI AT 5 RS OAT R —— ERRE O AT
5800 -
2200 -

5500 - e )

5200 - - S 1700 -

4900 - A \. s

4600 - Femra | | /7 1200 4

4300 - [l n_= n_J 700

4000 1 |

3700 4~ 200

3400 - i

3100 - -300

2800 T T T T T T T T T T T 1 '800 -

EeEEEREEEERERERERER ExEERERERERERRR®R/®

T8885 388 - g8 8 cgd8c- g8 g

S s a s~ a2 © - — = = NN N A Mo o;om

S 28 e 88 8288278 S S s8 22288 9998
BRSRIE: wind, RRIEEHIH BRI wind, KRIEEHZRHR

d. EXFAvgE
%= 5: EXFIESTHRTBNMEER

2023/11/13 2023/11/17 FRLL JEN4

BSWIHIRIEX 2 fFRE SR EF R R HA 8
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-
> & XML

ERMNHE (7T/08)

Hep, XKiEE0O
wOEO
HOEXREEN:
R (TT/mE )
Hep, &Mk
R

BERE (JT/ME )
Hep,
WA

2590.00 2600.00 -10.34% 0.39%
2730.00 2730.00 -8.39% 0.00%
2223.32 2200.18 -24.94% -1.04%
3150.00 3150.00 0.64% 0.00%
3370.00 3350.00 0.90% -0.59%
6500.00 6400.00 2.40% -1.54%
6850.00 6850.00 3.79% -0.00%

BRI EKM, RRUESHRA

20; EKIMEFIIM (Fo/ME)

21; EKEENE (75/ME)

3700 - BN e ATE b ) KL
3200 - e TN TR (T 5R) 8,000.00 -

7,000.00 -
2700 ’W\/\"\' W

6,000.00 -
2200 -
5,000.00 -
1700 -
4,000.00 —_— 1
1200 — T T—T—T—T— T R~~~
D b B S o S S S o S S SO S - o M - @ o oL D —
v S YT Y ST ST Y Y Y YT Y% Y - © 0O 0O - 0O 0O 0O - O O O -
-5 8383 - 95383 %3933 R R EEREEEEEE
Sasassysggg2gd RESRRRRRRRRRS
(=] o O (=] (=] o O (=] (=] o O o (=]
o o oJ o oJ o oJ oJ o o oJ oJ oJ
BRERIR: Wind, RIXUESHRAET BRERIR: Wind, RXESHRAT
B 22; EXKEHNEES (o/M) B 23. BMEERBLENIIN (FT/28F)
16 -
4000 - 14 -
3500 - 12 -
3000 - 10 -
2500 -
8 -
2000 -
6 T T T T T T T T T T T 1
1500 —_—_——— R S T T T e T .
P~ P~ P~ P~ M~ M~ P~ P~ M~ M~ M~ M~ M~ T YT Y YT YT YT YT YT YT YT T s v
S il T80 8 Ty R oYY R
— NN N @O — & N 0 — & N © TR K@ Q@ TR e e T e o 9 v
— O O O — O O O — O O O QO T o o 0NN NNy oo
1 1 I [ 1 [ I 1 1 ] 1 1 1 oJ o oJ o od L] od o oJ o od o od
O o — o o 6NN NN N oo o o O o o O O O o o O (=] (=]
(9] o oJ ol (9] o 0o o o 0 o o oJ od od od o od [a¥] od oJ oJ od od o od
©C 0 000 000 08 o o o
O O O O O O O &N o O O OO
BRRIR: Wind, RKXIESHTFT ZRIRR: wind, KXIESHRRAT
e
e. /NEFIVGE
% 6: NEFFIESTTSMNIBER
2023/11/13 2023/11/17 FERL FBIRLL

INEME (TT/TE)

BSWIHIRIEX 2 fFRE SR EF R R HA 9
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> & XML

Hrh, XA WIEmn 3020.00
T 3100.00
EM RSN (To/0E) 4.54

2980.00
3070.00
4.45

-71.74% -1.32%
-7.53% -0.97%
-1.98% -1.98%

BRISKIR: Wind. EERM . RKIESHRAT

24; INERMBINEES (5T/M)

25; ERHEN (FT/AF)

3600 - .
— N SBI —— fNET
3300 45 |
3000 -
4 -
2700 -
35 -
2400 -
2100 ——r— 3+
[ R S LS S S O T T T S S M~~~ M~ M~ M~ M~ M~ M~ s~
- oW 0 AN 0 o A 0O e - AN W @ - &N W W O~ MWt O —
T QRS TIPS TSR QT TR T LReT SO N
O ™ ™ ™ ™ N &6 &N o9 MM omMnooMnoon O ™ ™ ™ ™ O 64 o4 &N
[ I ™ I ¥ AN Y I o NN Y IR ¥ AN .Y NN VN . B oV N B Y | O O O O O OO N O OO N
o o O O O O O O O O o o O o O O O O O O O O O O O O
L o I o A Y I T o I o S o VA o N A A Lo I N o N N I o L N e I " I o I o I o N R o N I o ¥ |
BRRIE: Wind, XRIESTFAR BRSRIE: Wind, RRIEEHFHT
A
f. BFErmaE
= 7: ErEERTNEER
2023/11/13 2023/11/17 FEFLL FETRLL
BENE (JT/iE)
Hep. AN 7230.00 7230.00 29.11% 0.00%
BRIRIE: Wind. EKGESHZAR
26; HIMBEFEIEMNE (Fo/ME) 27: LA REHSIEARESTINBENE (5T/0E)
8000 - —— BRI SN SHDEDL 2= T
7500 - 4000 ;  ——BCERSNHOEEN SHFEIMHZ DI
7000 - 2000 -
6500 - 0
6000 - -2000
5300 1 -4000 -
[ S S L L S SR L L R T A
000 +4r—r-—--v—-7—"F"F T T 5T T YT T T T T 5 % 5%
e e T8 3 5 8588 5 885 8«
R B T - BRI - S 88358333z
N I I s D T T T R
(9" I oY I oY IR oY N 0¥ I o A o I oY N ¥ A o IR .Y NN oY BN oY
oo o oo o o o oo o o o o o o
(o VAN o N o VI & VA o A 5 B oY I o VA o VAN o ¥ BN & N B o VA a V)
BHRIRIE: Wind, RRIEEHTER BFR. Wind, RKIEAEHTFT
28: RESEEEHOR (FM) 29: EREEFRIEMN (£5/5)
BEMIREEN 2 G EEIRENREEE 10
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o) .
FIRE | U FHIREIR i @ APUIES

7,000 15
6,000

5,000

4,000 20
3,000 15
2,000 10
o I I 0
TN O S W O 00
OO0 000000
00000 00O
L3" ISt B oV I SVR SV SR o ot |

1997 Il

1998
1989 W
2000

S3555kkkgkga88 T AN AR APEASR AN
PANN S MO N G S AN A A R\ N S DO S T S AN
& P 159> & qs,'ﬂ',&'ﬂ*,& ,&'ﬂ'@'@r&'&@'ﬂ’ %@3’
BRISRE: wind, RXUESHRT (&iF: $UBEZE 2022 F 12 8) ERISRIR: Wind, KXIESHRET
g. 1BfermlksE
% 8: BEEIESTEMEER
it 2023/11/13 2023/11/17 FERL ETRLY
FRIEMNIE (JT/iE) I 16949.23 16887.69 11.71% -0.36%
FRHNE (JT/iE) Mg 7401.25 7478.13 -18.04% 1.04%
FRFAINAE (JT/iE) iz 3925.00 3925.00 9.43% 0.00%
TRREHMNTE (7T/1E ) LI 4400.00 4350.00 8.75% -1.14%
BFEMNE (Jo/iE) WWZR 1515.00 1515.00 -0.20% 0.00%
Ak 1530.00 1538.00 6.07% 0.52%
BRI, IRNASTEN .. ERESHoAR
Bl 30. REHENRES (FT/m) B 31, BREMFMMEES (FT/m)
25000 - 4000 -
22000 3500 -
19000 - 3000 -
16000 - 2500 4
13000 -
2000 T T T T T T T T T T T |
& © 5 o6 O © O O © 5 o o o
10000 G O M b o h O O m o B
T e T L L L L © & T @ 2 & 5 e 9 & 5 2 9
T T Y YT Y YT Y T 5T ST T T & & ® © O O O = — = T— o o
TS 8853885588« R R EEEEEE:
o — — — — oJ oJ oJ o o o o on
oJ o oJ o o oJ o o o o o o o
(=] (=] o (=] o o o o (=] o (=] o o
o o o o o o o o o o o o o
BHRIRIE: Wind, RRIEEHFET BRIRIE: Wind, KRUESEFTA (8. SIFMMEREE 20246 51
BH0EIE )
B 32. RERWNEES (7o/M) B 33. REBBNEES (Fo/M)

BSWIHIRIEX 2 fFRE SR EF R R HA 11
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FIRE | U FHIREIR i'iﬂﬂ%

13000 - 4500 - — I ik

12000 -

11000 - 4000

10000 -

9000 - 3500 -

8000 - 2000

7000 - |

6000 - 2500 -

5000 T T T T T T T T T T T ]

nJR e e e e e e e e e 2000

- &N W ® - &N ! W - N ! O — N~ oM~ M~ M~ M~ M~ M~ M~ M~ M~ M~~~

T 9@ 9 @ v 9@ 9 9 v 9 9 9 v T S5 %Y ST YT S Y YT ST 5% Y %%

8 N NN N AN AN N A AN N T 883 - 3588 - 3 838 ¢

8 & R A 8 & & AAX&AaA S 8 8 A~ aad Y2
o o o o o o o o o o (=] o o
o o o o o o o o o o o o o

BRERR: Wind, RRIEHHFET BRBRIE: Wind, KRUESHZAT
h. KPR

#9; K ESHIMEER (7o/kg. SE70/M)

BEitHhrofE 2023/11/13 2023/11/17 FEE IR

pE SESMm 150.00 160.00 -5.88% 6.67%

94z ] SEBMN 110.00 110.00 -21.43% 0.00%

BR SESMm 8.00 8.00 -33.33% 0.00%

JTHF EM 300.00 240.00 -14.29% -20.00%

=z REM 24.00 24.00 -14.29% 0.00%

HE KEM 17.00 17.00 -15.00% 0.00%

=L} E PRI 2.149.78 2149.78 22.86% 0.00%

BRISEIE: Wind. KXIESHRET

Bl 34; REESNEES (75/AF) B 35. REMSNMEES (FT/2F)

250 - 180 -

160 -

200 - 140 -

150 - 120

100 -

100 -

80 -

50 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
e REREREREERREREER R ERERREREREREER
888 - 388 -8 88 S 288 - 888 - Y88
S L f Lt A N N ch ooh oh oh S b e e f A M N o h oo o o
S 33 3333 333333 33 S 3 83 8 3 8 383 3 833 38 3
o o o o o o o o o o o o o o o o o o o o (aV] o o o o o

BRSRIE: Wind, KRIESHISHT BRSRE: Wind, RRIESHZHT

B 36. REBRNEES (F7v/AF) B 37. BREMFEES (FTT/AF)

BSWIHIRIEX 2 fFRE SR EF R R HA 12
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)
-
@

-LL-LLl-€20¢
- LL-80-€¢0¢
- £1-50-€¢0¢
- L1-2¢0-€¢0¢
-LLl-lLl-2¢0¢
- LL-80-2¢0¢
- L1-50-¢¢0¢
- LL-20-2¢0¢
-LL-lLl-l¢0¢
- L1-80-1¢0¢
- L1-50-1¢0¢
- L1-20-1¢0¢
L1-11-020¢

430 -
380 -
330 -
280 -
230 -
180 -
130 -

o
<0

- /Ll-L1-€¢0¢
- /1-80-€¢0¢
- /1-S0-€¢0¢
- L1-¢0-€¢0¢
- /Ll-L1-¢c0¢
- /1-80-¢¢0¢
- /1-50-¢¢0¢
- L1-¢0-2¢0¢
- /LLl-Ll-1¢0¢
- L1-80-1¢0¢
- L1-90-1¢0¢
- /1-¢0-1¢0¢

RS | TR ER

Ll-11-0¢0¢

BRI L ik

- LL-LL-€¢0C
- L1-80-€¢0¢
- L1-50-€¢0¢
- L1-20-€¢0c
-ZLl-LL-¢coc
- L1-80-¢¢0¢
- L1-50-¢¢0c

- Ll-e0-¢coc
-Ll-LL-l¢0c
- £1-80-1¢0¢
- £1-50-1¢0¢
- L1L-é0-1¢0¢

s (Eo/m)

2600 -
2400 -
2200 -
2000 -
1800 -
1600 -
1400 -
1200 -
1000

BRKIR: Wind, RRIESHIRFT

& 39;

£1-11-020¢

—A=hEE

— AR

s

KBMEES (F7T/AF)

3
1.

BE

BRKIR: Wind, RRIESHIRFR

& 38;

13

Wind, KXIEEHFTHT

ERES S

- LL-LL-€20¢
- L1-80-€20¢
- L1-S0-€20¢
- L1-2¢0-€20¢

FLl-LL-¢éonc

MR EHEA

- £1-80-¢20¢

=

=

==

- £1-50-¢20¢
- L1-¢0-¢20¢
FLL-LL-120¢
- £1-80-120¢
- L1-S0-120¢

- L1-20-120¢

EEWIRIEX Z FREEH

L1-11-0€0¢

1

BRBRIR: Wind, RXUESFHFERT
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SHTIBFEEA

KREELHTINELSR.: RIONEGTEIEBESINSEFROESREEZTHIERSIESNT TS, FREMRIERN
T RIS ERIER IR T FANIARANES AT AR DNAETER. HIIMERMIECTHSFAES, 75, BHFE5RKREH
MR RN A B EEKR

—REHA

BRIERBENE, MMREFIMEMHIRRSERNIESROBIRATE ( SRFEIEERIFIANESHREERWEEE ) REK
BN (LAIFHR “RRUES ) « RERRIESEAPEEN, FMELMETSIENR . RERESHARERERLEHM
B AR, IEARSPERIER. RETRRIFCHARNIESNER. RSITRMIFIC,

FREZNERN, XAFHNINEFER, RKEBSFAEWAEAREIRESEMRNEARKIESNEF . SMREPIIERIERET
HAPANTENEAFTER, ERNIESTXLESREBER TBEEMEEAURIE. MREPHOER. BUFINMERS
E, THIBRFMAIESIRMBNMSAHMIEIEREN . ZEER . EUAREBEKRAREARNEMREEN. WSRRLL
REFEFER, IR TERIHERUANDTAREE . ERNSNARETHESHMBERH TR, FNRNEESE
IR AR MBSRRFFERK, LENFEE. Bl US. RESEHTEEIERNEL. IHKIESNEERRREMER
—IER, RNIESR/ESEXBARSFEBETERSRE.

FREFFHNOER. AR ARRELEBRMFFMT . ZEEN. IHMERUETBHEN M EN . SERERN
TARNAEN BERINTURER . EARIE, RNIEBSARESRHSAREMZEL .. HERTUA—SRIARRS
RRIESHEEAR . ZBARUNEMEWATATRSKERRRZIINE. RBARBNSHTZEMALSPERRS TR
HRINEN A —HNHIZFECH/ERZ MR . RKIEFREBLEERNREN@IREMERKEHITERINS . RXIESH
BEEEER). BESNILREMIRRISER TR M S AIREPHENSENA—HAHRERREK.

155U

EXFEFINERT, RNIEBSTRSFEARETRRATMAITINESHHTRS, BARAXEATRHESFIRMR
BIRMT. MBHEMNEM~RESHEMRS . B, REENYSEEIRNIESR/EEBXARTEFEZHARENRE
MHRIEEFZINR, REFBDBIREMIRBZIEMRENE—SEKIE.

BB EA
255 B TR &R
N FREARMN RN W ES 20%LA £
. EIREAEN 6 AB RN, HEXERER 185 FREABZANAENTUZZR 10%-20%
B 7 300 IO AR 15 FRHR RT3 - 106 10
S FREABEMNAERT W2 - 10%LA TR
E NG o] FREBATAIAE SRR 5%LA L
SRR BREHED O TRA, BIRER TR ALK - S-S
R 300 SRR BF A T AL SRR R -SHLL TS
RRIESTHF
b= B0 i 3l
ItEMARKERERS O BREBO0mEZXENA LEmIIOXIINEERR I EE XM 5033 S
BEE11 B B3 SHEENESMAE Eizh 6 S#4E FEmP 71 %
HB4®: 100088 AR 23 2 2301 B B4 . 200086 HB%%: 518000
HBFE: research@tfzq.com BB%m: 570102 FBiE: (8621)-65055515 FBiE: (86755)-23915663
FEiE: (0898)-65365390 fEE: (8621)-61069806 fEE. (86755)-82571995

BBFE: research@tfzg.com BB#E: research@tfzg.com BB#E: research@tfzg.com
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