Ay EFLE

EHEMFRERE | 2025902506 H

TEERIT (002142.8Z) 2024 Sl EHRIR AT

EPCERREF, AR KBR

AR

TSR TN EE 2024 SEEESHRIR. AF) 2024 FESEINEURN 666 12T, [E]
Eeiik 8. 2%, SESCIYAREEFE 271 12T, FEECEK 6. 2%, 2024 SN
SEAR A PRI ER R 13. 6%

RIS PRS R . NF) 2024 FEREBFT2F 3. 13 AL, BREFKRIE
K 15. 3%, (REFECAFEE BBIRAII R E . HPFEREFEE 1. 48 A2,
55 FEERHE 17. 8%, FEREEREE1.84 AL, BREFEREK17.2%, &
RFEKIBST . AF) 2024 FRVABTE B RS 2331 27T, B
LR 15.9%.

EYUEERRAEIF, V3SR MEEE. AF) 2024 FLIEWIRA
666 17T, [EIELIEK 8. 2%, IGRIC=FMEIFA0. 7 MED R, IEERERMEF;
SESINARFEFE 271 27T, FIELIEK 6. 2%, EEE=FRFEK 0.8 ME
DR, BREHEFE. AT 2024 FRIMBTEEE~EEE 13. 6%, B E
FTRE1. 5 MEDE,

TREFRE, REEELETH. HE 2024 X, ANEITNREKEKO0. 76%,
FERM=FERGFFE,; 2024 FRATHAZEEE 389%%, B EFRTE
AR, ME=ZFERER 16 NESTH. BIEKE, ATTRERE
TR, VAR FEHERIE S TREAER TIREBEXTEETE, BEREAD
ANEERENAIE—EEN, FTEARBEIREEERNABS, BT
HERFAR SRR FEFREIE K

BFEW: ARIIRBIEE B ARMEBCRE, S=FRAELL TR XK,
BRI ARHAZBERMATEEXE, BETHFRISIEKNREM. BT
RIREEBR, FIVERFEFFTUUATE, FitAT) 2024-2026 FYIEFEFE
274/295/319 {Z.7T, [EIELIEIR 7. 3%/7. 7%/8. 1%; #5% EPS g 4. 03/4. 35/4. 71
7T; HAEIBRNXTRIRY PE F9 6. 4/5.9/5. 5x, PB 9 0. 85/0. 76/0. 68x, #3F “if
FXH” Tk,

REEtRTR: BMAFHEEFURMNRITEZRESERFIE; =R
HIETRESRACHREPHEENRBEGTEER-

B FFm AN & 5 6R 2022 2023 2024E 2025E 2026E

T ONCYP) 57, 879 61,585 65, 031 70, 488 77,713
+/-%) 9.7% 6. 4% 5. 6% 8. 4% 10. 3%
VAREFE (BR T 23,075 25,535 27,398 29, 499 31, 881
(+/-%) 18.1% 10. 7% 7.3% 7.7% 8.1%
MRS R (7T 3.38 3.75 4.03 4.35 4.71
BAFN SR 1. 04% 0.99% 0.93% 0.91% 0. 88%
BN ER 16. 0% 15. 5% 14. 4% 14. 0% 13.5%
&% (PE) 7.6 6.9 6.4 5.9 5.5
BREa%E 1.9% 2.3% 2.5% 2.7% 2.9%
/%% (PB) 1.1 0.96 0.85 0.76 0.68

FORIRIR: Wind, EfSIESREFFIR TR F: MESREERERERATE
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FRRIR: Wind, EMSESEFHFARER
BEXMTRE

(TR RIT (002142 SZ) 2024 = FHR mIT-FI RSN K =
AR) ——2024-10-28

(ToRARIT (002142.82) 2024 R ST 2B EEMRE, T
RERELH) ——2024-08-29

(ToRARIT (002142, 82) 2024 F£—FR AIF-EWHEKIRE, B
EIFEEEFA) ——2024-04-30

(TR RIT (002142 S7) 2023 £ER SIF-EUHSEEFH, &R
ERRE) —2024-04-10

(TIRARIT (002142, $2)2023 F B SRR IR sIF-E WG R @ F,
FEEHREE) ——2024-02-08
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Wt S5 T S {4 {E

SR o) 2022A  2023A  2024E  2025E  2026E  FlEE (+MZ7T) 2022A  2023A  2024E  2025E  2026E
EPS 3.38 3.75 4.03 4.35 471 Bl 58 62 65 70 78
BVPS 23.14 26,71 30.14  33.85  37.87  Hr: FEBKA 38 41 44 48 53
DPS 0.50 0. 60 0. 64 0. 69 0.75  FHEEBBAN 7 6 6 6 6
HibIERUIN 13 15 16 17 18
BEfER (HZT) 2022A 2023A  2024E 2025E 2026 Bl 32 34 35 38 43
BB 2,366 2,712 3,064 3,432 3,809 Hrh: WELEEE 22 24 25 27 30
He: 53K 1,011 1,214 1,420 1,619 1,797  HEERERRK 10 9 9 10 12
AEEET 1,355 1,498 1, 644 1,813 2,012 Hitb T 0 1 1 1 1
B 2,198 2,509 2,839 3,182 3,533  EFli 25 28 30 32 35
Hep: 7% 1,310 1,589 1,859 2,119 2,352 Heh: RERTFE 36 37 39 42 47
ElXcE 4k 887 921 981 1,064 1,181 ElINEEAN (0) (0 0 0 0
FRrE &R 169 202 225 250 276 FabERSE 25 28 30 32 35
Hep: BERA 7 7 7 7 7 R FSE 2 2 2 3 3
LB FEEES 153 176 199 224 250 & FE 23 26 27 30 32
VAR FIE 23 26 27 29 32
RBAEREL 17.4%  14.6%  13.0%  12.0%  11.0%  Heh. EBRFEFE 22 25 27 29 31
BEREILE 20.4%  20.1%  17.0%  14.0%  11.0%  SELEE 3 4 4 5 5
FREL 23.3%  21.2%  17.0%  14.0%  11.0%
B 77% 76% 76% 76% 76  EAIAELL 9.7% 6. 4% 5. 6% 8.4%  10.3%
RO/ Al 40% 37% 35% 33% 33  H: FIRBBAREE 7.2% 9.3% 6.7% 9.6%  11.5%
W T 14.0 13. 4 13.6 13.8 13.8 FHEBRPBNREL -9.6% -22.8% 0. 0% 3.0% 5. 0%
VAR ER L 18.1%  10.7% 7.3% 7. 7% 8. 1%
BERERME 2022A  2023A  2024E  2025E  2026E
TRERE 0.75%  0.76%  0.76%  0.76%  0.76%  Mb&RiEic)q 2022A  2023A  2024E  2025E  2026E
ERRAR 1.25%  0.88%  0.75%  0.71%  0.73% ESHETHR 23.5%  16.5%  14.6%  10.4%  11.5%
REBERE 505% 461% 403% 372% 364%  BEE (X -16.3%  -7.2%  -8.0%  -0.8% 0. 0%
FEBRPN -2.6%  —4.4%  -0.7%  -0.6%  —0.6%
BEXRSBAER 2022A  2023A 2024 2025 2026  FHftAFRMIA 5. 2% 1.5%  -0.4%  -0.6%  —0.6%
ROA 1.04%  0.99%  0.93%  0.91%  0.88% WHREEE -0.6%  —2.9% 0. 0% 0.0%  -0.0%
ROE 16. 0% 15. 5% 14. 4% 14. 0% 13.5% AR AR & 14. 6% 7.2% 1.2%  -0.7%  -2.1%
BD—REBERFTEE 9.75%  9.64%  9.63%  9.65%  9.73%  HEE -5.6%  —0.0% 0.5%  -0.0%  -0.0%
—RERREE 10.71%  11.01%  11.00% 11.02% 11.10%  VAEREFEEEE 18.1%  10.7% 7.3% 7. 7% 8. 1%

BRBRIR: Wind, EfSIESESFHSEATUN
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DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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