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AR 2022A | 2023A | 2024E| 2025E| 2026E | * % 454% 2022A | 2023A | 2024E | 2025E | 2026E
ERRION 390.20 | 780.26|1,443.99 1,902.65 2,405.29 & Ak da A 390.20 | 780.26 | 1,443.991,902.65(2,405.29
Y WS 56.83 | 76.78 | 106.74| 142.26| 183.11 3K E(%) 67.15 | 99.96 | 85.07 [ 31.76 | 26.42
B Ak B AR e 7.38 8.18 | 25.02 | 32.97 | 41.68 | )2 & &N AN A 441 109.18 | 299.80 | 728.91| 944.22 |1,203.82
Bk %R 104.95| 164.96 | 260.06 | 337.72| 421.41 3K E(%) 90.24 | 174.60 | 143.14| 2954 | 27.49
ERER 4456 | 92.25 [ 123.61| 166.86| 203.25 | # A% 4k 35 (EPS) 1.23 3.39 8.24 10.67 | 13.60
Cig: %4 4541 | 84.98 | 92.56 | 139.08| 174.14 | & % p& 41 (DPS) 0.00 1.15 0.94 1.21 1.54
M % %R 8.06 | 10.93 | 018 | -2.39 | -5.88 | #®mLTALR 1.38 3.25 7.31 10.65 | 13.58
BAL R K -3.06 | -7.27 | -10.65| -14.04 | -17.75 | 4 & 241 % 0.85 0.90 0.93 0.93 0.92
He AR AE -0.36 | 0.37 0.32 0.32 0.32 | #EHAF 0.28 0.38 0.50 0.49 0.50
AN APEE SRS 0.00 0.00 0.00 0.00 0.00 | %% 3% /= 4% 3 % (ROE) 0.25 0.31 0.46 0.39 0.34
A2 TR S 0.00 0.00 0.00 0.00 0.00 J#& AT AEIREROIC) 0.31 0.56 0.99 1.01 1.14
# Ak A58 126.30| 348.20| 834.89(1,081.831,379.5¢] 7 & % (P[E) 184.86 | 67.32 | 27.69 | 21.37 | 16.77
Ho HdE2E R B 0.00 0.00 0.00 0.00 0.00 | ¥ % %(PB) 4585 | 21.16 | 12.62 8.28 5.76
#) i & 3R 127.06| 350.91| 836.00 | 1,082.95/1,380.67] 1% & F (> 2/BEMH) 0.00 0.01 0.00 0.01 0.01
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V3 & &N 8 IR 5 AN 109.18| 299.80| 728.91| 944.22]1,203.8) = I E N 40.38% | 34.36% | 26.58% | 26.65% | 26.21%
= fk 2022A | 2023A | 2024E| 2025E| 2026E EBIT /45 & d N 34.63% | 46.37% | 57.91%] 56.79% | 57.16%
il 129.35| 518.55| 932.39|1,670.082,622.33 EBITDA/E &0k N | 40.82% | 51.66% | 61.16%| 59.71% | 59.88%
R S 0.00 0.00 0.00 0.00 0.00 SR 27.91% | 38.28% | 50.23% | 49.39% | 49.81%
RN Ao T R 74.94 | 147.33| 272.80| 359.45| 454.41 | % & A%
2 (At) 1.64 405 | 17.33 | 22.83 | 28.87 ROE 24.80% | 31.44% | 45.56% | 38.75% | 34.36%
B R 43.51 | 66.29 | 85.13 | 113.46| 146.04 ROA 13.39% | 20.90% | 36.21% | 32.62% | 29.99%
2 AR FT 3.14 | 16.37 | 19.75 | 26.02 | 32.89 ROIC 30.51% | 55.97% | 98.90% | 100.79%| 114.27%
K AR 0.28 0.00 | -0.51 | -1.01 | -1.52 | F A%
Sk Sy 0.00 0.00 0.00 0.00 0.00 W R E 45.95% | 33.56% | 20.73%| 16.11% | 13.06%
S LY T 0.00 0.00 0.00 0.00 0.00 BERRAET” | 66.98% | 51.07% | 46.16% | 36.04% | 29.31%
B & A T AR 484.75| 585.97 | 601.37 | 630.58| 670.40 W B AR S1% Gt | 52.24% | 45.70% | 29.11% | 20.32% | 13.11%
AR K EF TR 33.07 | 51.11 | 46.20 | 40.56 [ 34.21 b 1.91 2.87 5.83 7.22 8.48
ks 4484 | 44.87 | 38.72 | 32.59 | 26.12 & E 1.44 2.48 5.14 6.54 7.80
# o 815.52 | 1,434.54/2,013.18 2,894.58 4,013.75 M A F AT 0.00% | 34.07% | 11.36% | 11.36% | 11.36%
48 I A 25.19 | 69.18 | 0.00 0.00 0.00 KB EEE 100.00%)| 65.93% | 88.64% | 88.64% | 88.64%
R 5 Aak ik 0.00 0.00 0.00 0.00 0.00 |3 = ¥#iE
R AT Ao UK A 81.42 | 132.53| 147.33| 196.36| 252.74 B AR 0.48 0.54 0.72 0.66 0.60
R RN 170.60| 150.84| 121.50| 94.76 | 68.75 B 5t R R 0.84 1.72 2.81 3.24 3.59
A R 97.54 | 128.86| 148.60| 175.28 | 202.79 RN 3K B % 6.53 6.15 6.57 6.57 6.57
AR At 374.75| 481.41| 417.43| 466.40| 524.28 ek 1.31 1.16 1.25 1.25 1.25
B A 62.34 | 68.09 | 68.09 | 68.09 [ 68.09 |14 547 2022A | 2023A | 2024E | 2025E [ 2026E
AN 88.88 | 330.83| 330.83| 330.83 330.83 EBIT 135.12 | 361.84 | 836.18|1,080.55|1,374.80
R 289.00 | 554.76|1,200.89 2,037.90 3,105.02) EBITDA 159.29 | 403.06 | 883.12|1,136.10|1,440.29
V3 & E NS L FAR B 440.21| 953.67 [1,599.81] 2,436.82 3,503.93 NOPLAT 115.18 | 305.71 | 724.58 | 936.62 |1,191.93
U RS 055 | -054 | -4.07 | -8.64 | -14.46 )3 # 4 A 109.18 | 299.80 | 728.91| 944.22 |1,203.82
M AR EASH 440.76 | 953.13|1,595.74 2,428.18 3,489.47 EPS 1.23 3.39 8.24 10.67 | 13.60
R AR Ao LA R B A T 815.52 | 1,434.54)2,013.18 2,894.58 4,013.75 BPS 4.97 10.77 | 18.07 [ 27.53 [ 39.59
NEREEL 2022A | 2023A | 2024E| 2025E| 2026E PE 184.86 | 67.32 | 27.69 | 21.37 | 16.77
% a4 iR | 12215 287.53| 647.20| 942.89(1,202.17 PEG 2.05 0.39 0.19 0.72 0.61
A% R -96.32 | -151.07| -51.89 | -73.62 | -93.10 PB 4585 | 21.16 | 12.62 8.28 5.76
% KA e4iR# 31.10 | 244.71| -181.47| -131.57( -156.83 PS 51.72 | 25.87 | 13.98 | 10.61 8.39
M4 me45] 56.93 | 381.16| 413.84| 737.70| 952.24 PCF 165.22 | 70.19 | 31.18 | 21.40 | 16.79
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