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EX-S'2 5 N 17,470 20,569 20,114 24,006 27,672 31,615 Uil s 4,408 3,620 3,879 5,615 8,143 10,569
Wk E 17.7%  -2.2%  19.4%  15.3%  14.3% R & 2,580 3,164 3,782 4,146 4,779 5,459
ER-RIZ 5 ¥ -12,712 -15,250 -14,967 -17,346 -20,007 -22,850 5 2,671 2,464 2,741 2,986 3,444 3,933
%4 E RN 72.8%  7A.1%  74.4%  72.3%  72.3%  72.3% Rk 2,206 2,256 2,715 2,744 2,755 2,767
24 4,758 5,319 5,146 6,660 7,665 8,765 iR e 11,865 11,504 13,118 15,490 19,120 22,728
%4 E N 27.2%  25.9%  25.6%  27.7% 27.7%  27.7% %8 73. 3% 67.2%  67.5% 72. 6% 77.9% 82. 3%
Bk AL B e -3 -3 -5 -4 -4 -5 LIRS 148 194 207 207 207 207
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 3,383 4,221 4,796 4,520 4,112 3,571
g %A -65 -77 -70 -84 -111 -126 %5 K 20. 9% 24.7%  24.7% 21.2% 16. 7% 12.9%
%4 NN 0. 4% 0. 4% 0. 3% 0. 4% 0. 4% 0. 4% PR 391 615 862 967 976 983
ERRA -686 -772 -689  -1,171 —1,411 -1,644 R 4,314 5,606 6,329 5,839 5,433 4,892
%4 N 3.9% 3.8% 3. 4% 4.9% 5.1% 5. 2% %58 26. 7% 32.8%  32.5% 27. 4% 22.1% 17. 7%
R A -234 -291 -309 -312 -368 -420 * & &t 16,179 17,110 19,447 21,329 24,553 27,621
%4 E N 1.3% 1. 4% 1.5% 1.3% 1. 3% 1.3% 48 ) 43 1,919 733 791 0 0 0
B A ATALE (EBIT) 3,770 4,175 4,074 5,089 5,771 6,569 R A 3R 1,863 1,530 1,828 1,946 2,245 2,564
%A N 21.6%  20.3% 20.3%  21.2%  20.9%  20.8% AR Rk 1,300 1,480 1,550 1,886 2,180 1,900
% 9% A 46 65 89 83 135 185 W N 5,083 3,743 4,169 3,833 4,425 4,464
%4 E N -0.3% -0.3% -0.4% -0.3% -0.5%  -0.6% K 053 0 0 0 0 0 0
W ALK -141 -232 -154 -230 -205 -205 2R K R 170 172 162 76 54 38
AN RMMEEICE 0 24 -6 0 0 0 il 5,253 3,915 4,331 3,908 4,478 4,502
A 25 68 52 60 60 60 &8 R RS 10,927 13,195 15,109 17,414 20,067 23,112
%A% AT A 0.7% 1. 7% 1.3% 1.2% 1. 0% 0. 9% N 1,167 1,167 1,167 1,167 1,167 1,167
2 o A 3,702 4,105 4,056 5,009 5,767 6,616 ko BLA]A 4,557 6, 341 7,994 10,299 12,952 15,997
R IREES 21.2%  20.0%  20.2%  20.9%  20.8%  20.9% Y # R FR ARG 0 0 7 7 7 7
Bk S -17 -15 -20 -6 -6 -6 R AR AR SSH 16,179 17,110 19,447 21,329 24,553 27,621
A IER 3,684 4,090 4,036 5,004 5,762 6,610
FUREES 21.1%  19.9%  20.1%  20.8%  20.8%  20.9% e R 5
B 434 -917 -862 -836 -1,163 -1,339 -1,536 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 24.9% 21.1%  20.7% 23.2%  23.2% 23.2% E- U Eo
& A 2,768 3,228 3,200 3,841 4,423 5,074 RS 2.372 2.766  2.742 3. 291 3.790 4. 348
YRR E G 0 0 0 0 0 0 iy 9.363 11.307 12.947 14.922 17.196 19.805
1 & T B 864 FliH 2,768 3,228 3,200 3,841 4,423 5,074 L 2ENEFR 2.076 3.002  3.166 3.975 4.282 4.413
EEES 15.8%  15.7%  15.9%  16.0%  16.0%  16.1% T R A 4.100 1.200  1.200 1.317 1.516 1.739
SEE S
AL iiEk ARFEFAL) Al aE 25.33% 24.46% 21.18% 22.06% 22.04% 21.96%
2021 2022 2023  2024E  2025E  2026E B AR EE 17.11%  18.87% 16.46% 18.01% 18.01%  18.37%
% A 2,768 3,228 3,200 3,841 4,423 5,074 FN RS F 21.95% 23.55% 20.25% 22.43% 22.07% 21.81%
VAR ARG 0 0 0 0 0 0 Wk
kAL L E 713 974 1,031 1,030 1,142 1,277 FELEMNEKE  25.40% 17.74% -2.21% 19.35% 15.27% 14.25%
B 32231 & 56 -282 -87 -20 -53 -54 EBIT 3k % 53.45% 10.75% -2.43% 24.93% 13.39% 13.84%
BTERTELTN -1,114 -417 -450 -212 -515 -1,148 A R E 47.34% 16.63% -0.86% 20.02% 15.15% 14.73%
B8 EHNLLHER 2,423 3,503 3,694 4,639 4,997 5,149 B EEKE 66.14%  5.75% 13.66%  9.68% 15.11% 12.50%
AT R -1,269 -1,669 -1,152 -582 -735 -735 K EEEES
Fird o -3,127 -476 -783 0 0 0 SN K 3K B R A 44.5 49.7 62.4 62.4 62.4 62.4
i) 47 120 114 60 60 60 5 A R 68.3 61.4 63.5 63.5 63.5 63.5
BEEHALER -4,350 -2,025 -1,821 -522 -675 -675 R AT K 2R AE RS 44.8 39.5 40.0 40.0 40.0 40.0
REARFEIE 3,701 0 7 0 0 0 B 2 5 A R 62.8 64.9 69.2 59.5 51.2 43.0
i B 418 1,326 39 -802 0 0 X 8 )
B ) -1,314 -1,397 -2,009 -1,548 -1,772 -2,032 R/ ARG -39.90% -37.00% -35.92% -45.68% -52.23% -55.85%
£ T #&HAHER 2,805 -2,723 -1,93 -2,350 -1,772 -2,032 EBIT 4 8 R Fetd ¢ -82.1 -64. 6 -46.0 -61.1 -42.9 -35.5
AEBRE 834 -1,057 -63 1,761 2,550 2,442 w7 R 32.46% 22.88% 22.27% 18.32% 18.24% 16.30%
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