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B R ERT) 2023 2024 2025E 2026E 2027E FEEEH ) 2023 2024 2025E 2026E 2027E
RHRE 400.83 386.17 482.22 511.35 502.40 Bl A 893.76 768.01 852.61 984.99 1,112.77
RIKTER YRR RTUER 18334 180.71 136.65 208.10 169.01 Bl A 592.11 515.74 560.04 647.98 731.46
FRAT KR 28.29 24.43 28.46 29.14 37.91 Bl e RN 450 4.40 426 4.92 5.56
= 263.13 251.63 230.63 255.36 27292 HEZRA 94.23 87.82 90.38 97.32 102.37
Eift 22.66 18.73 30.01 37.03 36.40 BIEEA 77.95 73.77 75.12 77.81 79.01
B 898.25 861.68 907.97 1,040.98 101864  FHAKER 85.83 86.64 88.50 93.18 97.14
KERRAUR &R 22.56 4536 50.36 53.36 55.36 55 A (2.37) (0.73) 0.36 212 219
EERr= 151.98 119.33 121.36 118.82 115.96 B /ASFRREIR% (15.72) (148.02) (21.33) (24.64) (27.84)
"wEITRE 0.00 0.64 0.44 0.31 0.22 RRMET 1.28 1.64 0.00 0.00 0.00
TR &= 51.71 4586 47.42 50.37 55.58 BB RKER 1.60 112 16.00 17.00 18.00
Eifth 472.65 385.49 379.25 380.96 380.21 Hitb 10.81 274.45 0.00 0.00 0.00
EmAE=ELT 698.91 596.67 598.83 603.81 607.33 BEWRE 4355 (128.82) 28.63 54.01 85.19
B git 1,607.45 1,471.11 1,506.80 1,644.79 1,625.97 FAlSMIN 0.11 0.10 0.20 0.20 0.20
FIERMER 15.01 0.00 45.00 48.00 50.00 BT 1.68 441 1.50 1.50 1.50
NATEIR R R R 75.89 95.02 67.52 130.48 79.29 F 8 28 41.98 (133.14) 27.33 52.71 83.89
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BARRIR 791.50 807.32 807.32 807.32 807.32 ST oN 24.43% -14.07% 11.02% 15.53% 12.97%
BFKE 272.67 11043 122.28 14513 18151 BAALE 393.29% -395.80% -122.22% 88.69% 57.72%
Eift 9.59 14.60 9.82 11.34 11.92 HEFEAEEFE 814.01% -491.24% -116.69% 92.90% 59.15%
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&R 37.18 (141.95) 23.70 45.72 72.76 il 20.10% 22.15% 23.51% 28.41% 25.27%
HrIRHEHE 37.94 38.28 36.60 41.72 47.74 HRRER -29.33% -32.98% -37.17% -38.62% -36.51%
W55 #: R 523 212 0.36 212 219 st 321 293 2.83 2.38 2.69
RBIRE (1.60) (1.12) (16.00) (17.00) (18.00) IREELER 228 2.09 211 1.80 1.97
S| (35.41) (28.97) 50.94 6.91 (41.54) Eizgkh
He 52.92 206.47 0.48 0.93 1.48 Il SINESEE 2 4.92 422 537 5.71 5.90
SEFINSHR 96.27 74.82 96.09 80.40 64.63 FRERE 3.18 2.98 354 4.05 421
BAZH 16.88 (56.29) 33.95 45.02 48.49 SRR 0.55 0.50 0.57 0.63 0.68
KEIZ R 5.90 22.80 5.00 3.00 2.00 SRR (57T)
Hift (51.17) (23.29) (67.05) (78.22) (87.41) (=3l 0.18 -0.69 0.12 0.22 0.36
®R&EEMET (28.40) (56.78) (28.10) (30.20) (36.92) BREENER 0.47 037 0.47 0.39 032
A (38.76) (14.87) 4493 0.74 (0.11) BIEE 6.24 556 559 571 5.89
AR 13.71 22.70 (16.87) (21.81) (36.54) fE{EHE
Hift (36.98) (36.97) 0.00 0.00 0.00 HEE 83.91 -21.45 128.48 66.60 41.85
EREMER (62.03) (29.14) 28.06 (21.07) (36.65) mER 239 268 266 261 253
ICERTENFNG 0.00 0.00 0.00 0.00 0.00 EV/EBITDA 17.64 11.02 25.50 18.26 13.99
I & SR 5.84 (11.10) 96.05 29.13 (8.95) EV/EBIT 22.20 1278 40.55 26.34 19.12
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