‘\&tﬁe;b-s

HEZ

20255812 H
A"hE—ETHiIERM

100%
50%
0%

—50% T T T T T T
24/05 24/07 24/09 24/11 25/01 25/03

— gt —— /100

Hhia%dE: 202558 12 H

&N (T 6.94

ERRE/&ERE (O 11.38/4.75
B AR/BERE (2 42.02/42.02
i:9F

B A RTEMZIT: 291.65
BHE (IZ7): 291.65

EibsE: 202543831 H

EEXGRWEGT): 0.03
MEERIECT): 0.03
BREE~(T): 4.09
BB EE (%) 0.79

FRKRIR: RIE

SR -

PO}

Bl ZI2gwAS: S0760511050001
BiE: 0351--8686985

BRFE: liuli2@sxzq.com

FNEHHE

Pl B2 mAS: S0760518030001
BiE: 0351-8686900

BR#H: suntiantian@sxzq.com

s EhE:

@) W 7 i %

SHANXI SECURITIES

)‘[”“E/DEJ%T

F—ad (002797.8Z.)
Bl e R, MEEERSEA

- A(*’E?‘&)

DRR/ A TRIR
B4R
> ANEIRAT 2024 AR K 2025 2R, 2024 FERHUENIRON 35.32 14
JC, [FHIEK 41.91%, HEHSFE 9.04 1270, FEHIEK 173.28%, INECF
¥ ROE N 5.80%, # FAEIRTF 3.55pct. 2025 £ —ZFFESe gl = LI 6.61 12
TG, [FIELIR 1.87%, SEBUVAEREFRNE 1.18 1270, [FIE> 17.59%.
NN
> BRBITRITR, MEEERPRA. 2024 F A7) & D055 SLIE
K, H, ABESHEKIEERK, SFLIRTHPIN 14.41 1478, FH
EL3E K 143.27%, 54T 55 3K 46.40% % 2.78 1270, R EVFIRAIE K 31.75%
£ 1.04 1276, S5 R Bt H S 43 B SEIRON 3.8 1276+ 9.21 147G,
[F LEHE K 8.08% 1.77%. Q1 52 i T i TG BRFE ST, B4V 55 SN 1.23
278, FIEEIE K 46.88%, Bt 8 BV 55 SISO 2.45 12T, [FIHEIE K 8.36%,
FEIFHN 0.18 1278, FIEHRTF 29.71%, % —ZEEE iR R _FA7 5,
BN L8 s 1.52 1476, R T R 33.69%.
> SRS SHMREE, FEMEBEEERERM. ARRNS I “Fre
e BN K FEARIE, B I SCHURFTIE B A w4k 25 2 B N I . 2024
&, NFEHHEE T 12,53 J3 7, HEE B AR 170.98 1470, HEAAERK
SEAUEFFL S5 N 3.14 1270, [FIELERTY 19.85%. hnsmdt Ao Re /), #E3)
AR R I - HL B A, AR & Rl™ ah 125.17 1478, [FIHEK 7.83%,
H 3577 AR FRE 91.22 4276, [FILLIEK 4.17%. SEBRIRS KR, “e
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i,

> REANEFRTE, AFEMEEERA. UE7EHVSAZL,
SRARTE EBNEEAE ) L AR EE T, 2024 R, ALK S RE &N
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3R, TR A ] 2025 4F-2027 4F43 B SZELENP UL 34. 69 1270+
37. 25 14.7T+ 40. 24 1270 LR 8. 46 127G 9. 37 {ZJ6H1 9. 99 147G,
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LR 2023A 2024A 2025E 2026E 2027E
Bl (fz7T) 24.89 35.32 34.69 37.25 40.24
YoY(%) -4.70% 41.91% -1.78% 7.38% 8.04%
3% FI3E ({2 7T) 3.31 9.04 8.46 9.37 9.99
YoY(%)  -17.50%  173.28% -6.37% 10.80% 6.60%
ROE(%) 2.16% 5.37% 4.91% 5.38% 5.63%
EPS(7T) 0.08 0.22 0.20 0.22 0.24
EVPS(JT) 3.53 3.88 3.95 401 4.08
P/E(fZ) 86.80 31.76 33.92 30.62 28.72
P/B(fZ) 1.94 1.76 1.73 1.70 1.68
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