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BeEXizAERAE0FHY

BEER
o FTHEM: ARES AN IR 1.13%, s R 300455 0.25/4N8 & &,

Tl ksktaHEL 5 17, 2025 FmAk EA, EHITL ERK 7.81%, 3HP R
300 454 936 NA S &, kS EHELS 5. ARE BT LHEMEKF
(PE-TTM)# 28.24 4%, #ast 42 A RS MF A 86.84%(-1.04pp), A8t Bk 41
176 &3 A RLEMES 42.65%(-0.85pp), AAxT PR 300 A M %A 137.65%
(-0.42pp). A JAABM & AT 09 FRRAIZ Y, LIk 29%, FAlkZIR
L 69 AT ZAR R A AT B L RAL 2, AR S, BRkE 5 A4 +21.3%.
+20.4%. +16.1%.

E 77 A dikAZ DeepSeek 3RF ##, 7T B ESFF RN HZ, B4, BiTc
H & A 830+ %144 T ak DeepSeek-R1 &9 A ML IR F, HE3) EILHF. &
ReLEA R FOEEMNEST AT, RLERTRBAR. HhLwr. Rt
A rbF, BF KEA DeepSeek-R1 49 2@ F R 5 % ARER, #EE Al
EJ7ANH AR GRS BT L EAMEITIE, £iE Al E 77 WS 90038 K& 5 4555
&, MXAR: AMERE—EFRE. RSESF. Z 4. EKEST. L
ZEJ7; AIEJT12.84L CDSS #Hahls R ik A—A 3B E T . &R ES  HEEIT.
FFE, BAE, RAME., IR, FIFEL; AlEFHUIRMBT I
—RBEST . FEEST. EANE., 24T, REEST. 23508y, i,
R A AlFRIBA—MAMBEA, AWM. ELET; AILARNF—%
AFiE, BREAR, BEAESF,

ASCO 3 REALRINE, HEXE0#H%. 5A30H~6H4 38, 2025 £
H & KA 54 (ASCO 2025) F4 % B 2547, AB ASCO F4
g EFE T FHARNFARMEALTOR, L Pais L1 ARFTakaLE, &
ERAYZ, BRIFENIG. B KEELSEEANMEAA TG, AEE A PO
Bt K, ek AR, WA, Birilicenseout” Z&E %, 1)
4] %7 25 £.5k; 2) Biotech; 3) # A 4l#7 %,

2025 F BRAM R LS A FBRERRERT R, AFEH M +H . TREL.
A ZKE Ko

R EHTLBCR AT ; o K AT 5 k55 R A TFHA
}XLF&o

ST AL e

Ak E5: S1250520030002
% 1% : 021-68416017

W 46 : duxy @swsc.com.cn
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W44 : leir@swsc.com.cn
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ik AL (fL70) 50,517.34
AT (L) 49,301.52
7T ZETIM 34.4
iR 300 T &% TTM 12,5

XA R

1. BT AR (5.26-5.30) : LEEF
KB AEHSHL, £iEAIEF
(2025-06-02)

2.2025 4 5 A % wWR 4472 B4R
(2025-05-26)

3. E %A (5.195.23) : ¥iEAl
& 75 M3k, ASCO #) 4 R 54k
(2025-05-25)

4. BE BTk 2025QL H oo EHA 4
Ho A, LEHF bS5
(2025-05-19)

5. EHT kAR (5.125.16) : H48:#E
Al & 75 #.3& (2025-05-18)

6. 2025 4 5 A % =R 44725 A4k
(2025-05-18)
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SOUTHWEST SECURITIES E 25 ﬁ _‘Jk }a *E. (6. 3_6- 6)
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SOUTHWEST SECURITIES E 25 ﬁ _‘Jk }a *E. (6. 3_6- 6)

1 & KRB

RS R: A ED A% ik 1.13%, S5E7F 300 453 0.25 AN E 0%, Fkik
BMEHEL $ 17, 2025 S Ak E A, E BTk Bk 7.81%), a7 R 300 454 9.36 A&
o, ATk MR HES B 5. A BT LS KT (PE-TTM)H 28.24 1%, AAst 23 A LE
W& A 86.84%(-1.04pp), A8 3B IR4AT G 43 AR EMNE A 42.65%(-0.85pp), A8 3t iE
300 & M FH 137.65% (-0.42pp). A J& A8 3F & B AT 69 FAR RIE W, £ 2.9%, F#4
kA LRIFOM AR A R FH F . BA ., Tt A hF s, Kkmas A A +21.3%.
+20.4%. +16.1%.

E Sk DeepSeek HF#M, Fo ESFRALFSEZ, Bait, AffcRCH
830+ & %[44k £ s DEEPSEEK-R1 6 K L3 E, fEHELRK T, FiiLiER, A%
FTOAERMNEFS A, RAERTRAR. #HHh5 k., RitsdExcsbF, B ABEA
DeepSeek-R1 49 2 & k5 % HURiE B, AnE A Al BT ZNEKaR A 547 L F M 3 M £,
*E Al B R EmR AR SR TS, MRAR: AlRREFTHE—LFRE. ROEST.
Zigddh, BHES. LEEST: Al ESE8L CDSS 8l kxf—AHER. £RE
FLMKER, FEAY, BAY, RARE. MEME., FREEL; Al EFHRHEHL
B—BEYET, AR, EANE ., 22T, REES. BB, w2k, 22 4R,
Al FRKMEA—MAMEA, REM. BEES: AILZRMNF—& K FiE, LXAR, B

ASCO $ R EALRME, #$EX41% %, 5 308~64 3 H, 2025 £ B I &AM
JB ¥4 (ASCO 2025) $AaE£EHEmI#H4T, KB ASCOF 2 THPTEFH LT AL
AR EARTOR, AP WARFTTHAE, FEARM L, BRFTENE, EUX
ELELWERMMEAFE. ABFAT OB MR, ek FRER, BLLBA. BERL
license out” =4 £ 4, 1) 41# 254 k; 2) Biotech; 3) #A 4| #H %,

225 FMAHMAEF A B RERRKE R, AFEH AN +h &, TART., £f=

K E&o
2 EHIF VBT HEIA
2.1 47 e BANRRFR 3R 2L
ABEED A& L3k 1.13%, #u7 % 300 454 0.25 Nan &, Tk RHEs %

17, 2025 5k B4, EH4T L3k 7.81%, 507 % 300 453 9.36 A& 9%, bk
B HEL 5
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SOUTHWEST SECURITIES

E #4TL AK (6.3-6.6)
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K EFE: Wind, & hifKH2

KB E 247 A5 i RF (PE-TTM) % 28.24 4%,

HIEFAE: Wind, & @ik #E

A8 3t 4 3 A BLiE % # 86.84%(-1.04pp),

Fa 3B B AT B A58 A RLAM £ 4 42.65%(-0.85pp), AnstiPiE 300 H M EA 137.65%

(-0.42pp).
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SOUTHWEST SECURITIES

E #4TL AK (6.3-6.6)

A EINRITO THRIERLES, Lk 2.9%, S ARE IR FHI M55 2
R H F . BRET, AR S, s A H+21.3%. +20.4%. +16.1%.

B 7: AETTLEKSKRE

B 8: FMEALAEHTITLHELR
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2 & i £
H AR Wind, & iER #w HIEF£R: Wind, & FiERERE
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KIEFRK: Wind, BFifrEE: 23N KT 7L A EH

AN F @, KRAEBTL AREEACR)F 330 £ S kEAH E, 150 X T %.

AR B kg HE L AT A9 R A s B B E 25 (+33.1%). 7 4% (+32.6%). 5 A (+30.3%).
# i (+21.4%) . # R 25 Ak (+20.9%) . A A4 (+20.4%). i A -U(+17.7%). A sa ik

(+17.2%). % 1 25 0k (+16.1%). A% & 40 (+15.7%).

A R ska He B AT T EAS LD A A

LY A A (5.9%). EHHL (5.5%). EFEH (-5.5%).

*ST A # (-36.3%). #£A&H% (-12.4%), L EEF
(-9.3%). *ST # % (-7.4%). #HHL (-7.3%). TEH (-6.7%). # D4 (-6.1%).
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SOUTHWEST SECURITIES E_ gﬁﬂk}%}*ﬁ (6, 3_6 6)

% 1: 2025/06/03-2025/06/06 & 2547 dk B ANIZ 7k 2% 18 B L

JRA 2 2.9% ] 1.5%
I L 13% Ao 3 ) S 2.9% e 2 ) F) 1.4%
AR I 2.0% & 77 A A 1.3%
KT HE 1.6% E 1% 1.1%
EHTLAMRARKKIN T4
002826.5Z B EH 33.09% 002750.SZ *ST A% -36.3%
002082.5Z 7 A 32.59% 002907.SZ A H -12.4%
002940.5Z A B 30.28% 301033.5Z LR -9.3%
300765.5Z % 21.36% 600200.SH *ST 7% % -7.4%
300584.SZ R A 20.93% 002099.SZ BTk -7.3%
688163.SH Rt A4 20.42% 000953.52 FTAL R AY -6.7%
688062.SH i A A -U 17.72% 002653.5Z A -6.1%
688520.SH AP 4m e 17.24% 301509.SZ AL A -5.9%
300255.5Z Bl 16.10% 002437.SZ A -5.5%
688321.SH X 15.66% 300149.5Z EHEYH -5.5%
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E #4TL AK (6.3-6.6)
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SOUTHWEST SECURITIES

E #4TL AK (6.3-6.6)
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22 KERXRHHNR

AREHAEDITLFER 16 ENG AEKTRY, RXEEHMA 45620287 L, KR
XY MRATZ LR, #F L, FEL4, &R 64.99%,

# 2: 2025/06/03-2025/06/06 EHiFL X EXHHR

1 603367.SH F ik 25 Ak 118.9956
2 688068.SH KF ALY 102.1318
3 688278.SH HEAEM 72.655
4 300869.SZ EEES 58.2129
5 301166.SZ " 4 17.8745
6 000566.SZ Hmikt 17.58

7 301230.SZ B E S 15.008
8 688315.SH R BB 8.87

9 300942.57 VR 7.5706
10 002923.SZ I AR AY 5.8274
11 300294.5Z A A 4 5.8266
12 301089.5Z 164 25 b 5.068
13 603259.SH % W B i 5.0468
14 301201.SZ ik 25 5.0119
15 002880.SZ kAN 3.3275
16 688166.SH B 3.0228

# 98K - Wind. 5 i 2E KB

2.3 H R AR BRF IR
AB BT EANGTELSHNA: REESF. AR, L850, H9ESE, NEXHL,

KEGAZHARNAELINA: ABESF. BmES, £E=J, HAEE. PEER.
% 3: 2025/06/03-2025/06/06 EH T LK EANFABEAZHATELER

K i8] & % £ AR K i8] & % % th 53R
iE % KA iE & & A& iE K 2 iE A B AR
(87 1) (87 1)

300003.S2 REET 667.51 300760.S2 4 3 BT 10.30
688336.SH =4 EHE 596.63 600276.SH BIHEH 8.09
300255.52 # b 586.47 000999.52 LE= 6.12
603259.SH %W R A% 522.60 603259.SH %W R A% 4.03
300558.52 N A 2k 496.32 600252.SH e & A 3.34

# 98 £ 8 : Wind. 5 i 7E K E

2ABRHLEFTRARERRBITEL

i %k W35 B LB 0 E B B AR
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SOUTHWEST SECURITIES

E #4TL AK (6.3-6.6)

AXREANAAMBFRARSWED EFT NS EAR 79K,

k 4: EHLFAIREEZANAKRE XL F 12 8(2025/06/09-2025/09/09)

© 00 N o g A~ W N P

W W W W W W N N N N N DN N DN DNMNDN P PP PP PP PP
a A W N B O © 0 N O O b W N P O ©W 0 N O O b W N B O

36

300016.5Z
300562.5Z
600055.SH
600329.SH
600867.SH
603882.SH
688114.SH
688301.SH
000028.5Z
200028.5Z
688356.SH
688366.SH
002821.S7
300254.5Z
301281.5Z
301515.87
600812.SH
002693.5Z
301080.SZ
688710.SH
000078.5Z
000756.5Z
000952.57
002262.SZ
300573.5Z
301033.5Z
600739.SH
688189.SH
300942.57
300981.S7
600085.SH
300534.5Z
300677.SZ
002086.5Z
002653.5Z
300122.57
301093.5Z
600851.SH

AL 2

—% B
B PUAT L
R g A A
HUK 3
FRED
R 2
Bl E
£ 4 #) 25
*ST I A
| E RN
HEE
HIE A
A 4 ) 25
JR
B 25
HFAR Y
LEES
TTARK
& # H 2
5 A
PR
B 4= &
B AT & K
FAE T
ki
A
CREXY
&2y

R

2025-06-09
2025-06-09
2025-06-09
2025-06-09
2025-06-09
2025-06-09
2025-06-09
2025-06-09
2025-06-10
2025-06-10
2025-06-10
2025-06-10
2025-06-11
2025-06-11
2025-06-11
2025-06-11
2025-06-11
2025-06-12
2025-06-12
2025-06-12
2025-06-13
2025-06-13
2025-06-13
2025-06-13
2025-06-13
2025-06-13
2025-06-13
2025-06-13
2025-06-16
2025-06-16
2025-06-16
2025-06-17
2025-06-17
2025-06-18
2025-06-18
2025-06-18
2025-06-18
2025-06-18

R A KA
R A KA
s AL AR KA
R A KA
R A KA
EE: N
NS
EHE R A RS
EE: N
AR KRS
NN
&N
P& N
R A KA
R A KA
EE: N
NS
MAEKE
ERRAE KRS
MBAE KRS
NN
BAEKRE
LA S PN
R A KA
R A KA
LA S PN
PN
NN
R A KA
IR A K&
NN
R A KA
IR KA
e NS
R A RS
EE: N
TR A K&
MAEKE

W 4 1R B IS 09 E & RS
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SOUTHWEST SECURITIES

E #4TL AK (6.3-6.6)

_

40
M
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76

603127.SH
688351.SH
688443.SH
900917.SH
688050.SH
000518.5Z
000597.8Z
002432.5Z
300759.5Z
600079.SH
600422.SH
600436.SH
600664.SH
600807.SH
600833.SH
603716.SH
688180.SH
688217.SH
688265.SH
688382.SH
688428.SH
000766.SZ
301333.5Z
600056.SH
688192.SH
688293.SH
688520.SH
002365.5Z
600196.SH
600771.SH
600216.SH
603122.SH
603567.SH
000590.S7
600420.SH
600829.SH
601607.SH
603858.SH
688236.SH
688331.SH

1 47 3 %
(R A
HMER-U
Rk B IR
FHE RS
*ST ¥ 3%
FAbHl gy
% B3
B A A R
AREH
EAHER
B AT
o2 Ay

A -U
Bie g
i B A
THEEZ
i E -y
WBHE
AP 1 2m e
K% 25
22ZEY
JE AR
MLED
LETHE
E )
J& i 2 b
B 25 LA
A KB &
tEED
¥ KH %
5 B
844

e

il

2025-06-18
2025-06-18
2025-06-18
2025-06-18
2025-06-19
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-20
2025-06-23
2025-06-23
2025-06-23
2025-06-23
2025-06-23
2025-06-23
2025-06-24
2025-06-24
2025-06-24
2025-06-25
2025-06-25
2025-06-25
2025-06-26
2025-06-26
2025-06-26
2025-06-26
2025-06-26
2025-06-26
2025-06-26

P& N
NS
BAEKE
PSP
PN
R A KA
R A KA
IR A KA
NN
BAEKE
MBAE KRS
e NN
BAEKRE
&N
MBAE KRS
R A KA
BAE KRS
AR KRS
NN
&N
MBAE KRS
AR KRS
R A KA
ERRAE K2
AR KRS
R A KA
R A KA
JEE: NP
PN
BAEKE
EE: N
NS
MAEKE
&N
AR KRS
BAEKE
EE: NP
MBAE KRS
NS
BAEKE

i

4ok 32 E G W E 2 F B3R



S nnis
SOUTHWEST SECURITIES E_ Zgﬁjk}%]*ﬁ (6, 3_6 6)

_

688505.SH gEKiL 2025-06-26 RAEKXE
# 78 FF : Wind. & g iE K # 5

25 BB EF NG R FEHEAZ L
HE 2025566 HCNEREAERAEHGED LT NIEH 40K,
%5: EHLTNRHAERZLEHRE 202556 A 6 HLALEMEEALHILE)

1 600272.SH FF 5% 2025-04-30 2024-05-21 2025-05-24 iE M Al i
2 688331.SH xS LY 2024-03-30 2024-03-30 2024-07-25 MR KE g
3 688177.SH BEE 2023-03-02 2023-03-02 2023-06-27 ML AR K4
4 002653.57 i 2 A 2025-02-28 2025-02-28 2025-05-07 AR KA
5 688301.SH oA 2025-04-26 2024-04-30 2025-05-21 AR K AT
6 300436.SZ JEE 2025-04-03 2025-04-03 2025-05-23 M AR K2l
7 688506.SH EEIEX = 2025-03-10 2025-03-10 2025-05-31 AR K AL
8 688321.SH X 2024-11-21 2024-11-21 2025-04-26 AR KA
9 300147.SZ STH% 2023-08-03 2023-08-03 2023-08-18 MF K AT
10 002382.57 W E T 2022-10-28 2022-10-29 2022-11-24 AR KA
11 002172.57 R 2023-04-11 2023-04-11 2023-04-27 AR KA
12 688319.SH BR AR 4 40 2024-10-30 2024-10-30 2024-11-16 MR KE g
13 000705.SZ #r i E 2025-04-29 2024-04-30 2025-05-20 e NP S
14 300149.57 HEEEY 2024-12-14 2024-12-14 2025-05-30 AR KA
15 688799.SH ety 2025-05-01 2024-06-17 2025-05-13 AR KA
16 300238.5Z ER X 2025-03-14 2023-03-23 2025-04-01 M AR K2l i
17 600789.SH HREH 2024-12-21 2024-12-21 2025-04-19 AR KA
18 300254.57 HREZH 2024-07-18 2023-07-03 2024-08-02 AR KA
19 600479.SH Fo&Hd 2024-09-07 2024-09-07 2025-03-15 M F K AT
20 688166.SH WiHEY 2025-05-09 2024-05-07 2025-05-20 [ & e
21 688520.SH A 2m e 2023-12-16 2023-12-16 2024-01-04 [ &: - e
22 600671.SH X B #HE 2024-11-14 2023-08-21 2024-11-30 MR KSE
23 002693.SZ *ST IRk 2024-09-11 2024-09-11 2024-09-11 FTFLME
24 002044.S7 % 4R 2025-04-15 2025-04-15 2025-04-15 FTFELME
25 002693.SZ *ST ALK, 2024-09-11 2024-09-11 2024-09-11 FFERAME
26 600774.SH XHER 2023-08-23 2023-08-23 2023-08-23 FFELAME
27 688293.SH RHia 2025-02-08 2025-02-08 2025-06-06 FTFELME
28 688293.SH HH & 2025-02-08 2025-02-08 2025-06-06 EFLME
29 688621.SH fa & 3% fe 2025-05-13 2025-05-13 2025-05-13 FFELAME
30 300573.5Z KR 2025-05-28 2025-05-28 2025-05-28 FTFELME
31 301281.S7 R H 2 2024-10-22 2024-10-22 2025-04-21 EFLME
32 000078.SZ HE A 2024-07-30 2024-07-30 2024-07-30 ETFLME

i 40l iR B LG 09 E B B 4
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E #4TL AK (6.3-6.6)

7

34
35
36
37
38
39
40

301033.5Z
002622.SZ
688488.SH
600774.SH
688621.SH
301281.5Z
688520.SH
301033.5Z

rm

@
F\H_ﬂ
3

fa 3 i% A=
A 2m A

AEEF

2025-06-06
2022-10-12
2024-08-23
2023-08-23
2025-05-13
2024-10-22
2025-06-06
2025-06-06

2025-06-06 2025-06-06 FFLME
2022-10-12 2022-10-12 FFLME
2024-08-23 2024-08-23 FFLME
2023-08-23 2024-10-30 FFLME
2025-05-13 2025-05-13 FFRME
2024-10-22 2025-04-21 EFFLME
2025-06-06 2025-06-06 FFLAE
2025-06-06 2025-06-06 FFLAE

H AN WInd. & 7E KB V2 -

G ey RAFF L H T 2024 E5

2.6 E %5 L5 MRERAER

#HE 2025 % 6 A 6 A

%o

%6: EHLFTAIRR=AARERBEELL Qmmmmgm%mwm

7 &,

&

EAANERERMBEYGESD LT NG XH 34

© 00 N o g A~ W N P

N NN NN R B B R R R R R R
A W N B O © ®©® N © 0O M W N B O

000534.5Z
833575.BJ
301096.SZ
688443.SH
301211.87
301580.SZ
688265.SH
688236.SH
301166.SZ
601089.SH
688192.SH
002880.SZ
688180.SH
301234.5Z
688176.SH
301239.57
000504.5Z
688758.SH
301393.5Z
688062.SH
301201.SZ
003020.SZ
301602.5Z
688382.SH

VIRES) &
BARILE
AIREH
FMER-U
Fid b
% id 4%
A A A
& 2 E T3
T 4%
WwHEH-U
kAN
ERAEM-U
AN EFH
THrE H-U
& 3% AR AF
*ST A4
oA
Z A
iR A -U
A
S HHEH
A8 A R A
#H EH-U

2025-06-10
2025-06-10
2025-06-20
2025-06-20
2025-06-23
2025-06-26
2025-06-27
2025-06-30
2025-06-30
2025-06-30
2025-07-01
2025-07-07
2025-07-07
2025-07-07
2025-07-07
2025-07-07
2025-07-09
2025-07-10
2025-07-14
2025-07-18
2025-07-21
2025-07-21
2025-07-22
2025-07-25

R Ak TR L Ay
HRBIRAERE L
HRBRNE AR R A
R BB I
HRBIEAERE R
RN AR R
HRBRBRERE R
HRBRIE R R
RN AR RS A
HRBRBRERE D
HRBRIE R RAE
FE A PR AT Ay
HRBIE R RE
BRI RE
HR RN AR RS A

1) 3 R P BLE LA

AR BE R A
HRRMHTRE A
HR R F RE R
AR R E
R AL TR AE I A

BRI B E R A
R RIL R E

HH L HiEELE N E R B NS



S stuus
SOUTHWEST SECURITIES E_ 2‘5 ﬁ‘j}_}%]:ﬂi (6, 3_6 6)

=

301235.57 LY SERE S 2025-07-28 HRRRAERE R
26 870656.BJ # Ak 2025-08-04 HRRIE R TRE A
27 688373.SH BABL-U 2025-08-05 HRRIE A TRE R
28 301207.SZ 2w 2025-08-18 HRRRAERE R
29 688271.SH B®¥ETT 2025-08-22 HRRBIE AR TRE A
30 688247.SH THRED 2025-08-25 HRRIE A TR A
31 603207.SH NI 2025-08-26 HRBRBRAERE R
32 688293.SH BiH L 2025-09-02 HRBIE R TRE A
33 688710.SH #iE% 2025-09-03 R RIERIRE Ay B AR BLE I
34 688114.SH KN+ 2025-09-09 HRREAF TR A

# 98 K - Wind. & i 2E K H

2.7 B L7 N8 AR A BFHIL
ME2025F6H6H NS, KEEZISANAED EFTNIKRAE B,
27 AAERH LT AAMARBELRE20254%6 A6 8)

PDEHREFLER L
F5 | ARG iE & B AR BRMALEH | ZE#E R LA
&R A E (%)

301509.52 & ¥4 At 2025-06-04 e BRI AR T AR D (4 1R A 1K) 3.00
F B Al 4R R B AR 8- F By LAl
2 301509.52 & ¥4 At 2025-06-04 #AT 1.00
A Do (A PR A 4K)

3 300110.52  %#4=#Hk 2025-06-03 #AT P e fz w2 SR A TR N F) 1.00
4 300642.SZ ER AN 2025-06-03 H#AT L ERRBA R DA RS 0.71
5 003020.52 7 # % 2025-06-06 #AT F E7 0.17
6 003020.5Z = FH % 2025-06-06 #AT & ER 0.07
7 003020.8Z = #I % 2025-06-06 #AT P B 0.07
8 003020.5Z = A # % 2025-06-06 #ATF # 3 0.05
9 003020.SZ ZHHB 2025-06-06 H#AT R 0.16
10  603233.SH PN S 2025-06-05 BT L2 2.00
11 688050.SH %M EJT 2025-06-04 # AT a% 2.00
12 430017.B) EZRE%H 2025-06-04 #AT P 46 7 AL 2 b BT A TR AN 8] 1.51
13 688136.SH  AH%#1% 2025-06-05 AT P RO A B EBIALA RN F 3.00
14 688338.SH  FAtA 1% 2025-06-06 H#HATF &g 0.24
15 688338.SH  FAtA 1% 2025-06-06 #ATF TE# 0.22

7R 0% : Wind. % # iE R EFE

2.8 B % LT NS RARITR A

BME 20255 6 68, EFHLFTNSBEARFITAT 10 L8NG A A RER S, B E
0. BEE A, FHE, BRES. AHR. AL, BEES. ZE M. TREL.

i 40l iR B LG 09 E B B 4 l!
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SOUTHWEST SECURITIES E_ Zﬁﬁj}k}ﬁ*ﬁ, (6, 3_6 6)

%k 8: BEHLHFASMEARRITAT 20 £1Z4(RE 2025456 A 68)

Ko 5 $ i 09

300267.SZ R H 2 49.32
603567.SH BLES 49.05
000078.SZ HI AN 46.15
002082.5Z ELT: 41.86
301331.5Z BB EY 41.19
600664.SH KCEsh 20y 36.80
603880.SH & TR 36.24
301015.5Z BEEY 35.51
603883.SH % H 34.21
000953.5Z FTAL A 34.00
600568.SH ST ¥ % 31.93
002742.5Z *ST=Z % 30.66
600079.SH A E Y 29.78
600867.SH @K R 28.90
605199.SH ST 3 ¥ 4 28.41
300676.SZ £ RE 28.33
301281.SZ AR 2 28.32
301188.5Z HiEHE 27.87
301097.SZ R &ESF 27.06
301075.SZ PHED 26.94

# 78 A Jf : Wind. & @ if K EE

3 A EHBIR
31 #FHBEFTHE

1) 6448, BahBHSMADIEEES AMEEER KBRS L SR ELERN (H
SEMIER) , ZBHERN TR RALESLE,

2) 648, BHARGRLIRAKALEAMNAKBNERSYR A EL L (25 BEMiE
BY, BHEATERBANS L EF EERBRT RS RN SLE,

3) 6A5H, LAHLAFFANINREG LD BHY HE K OIRABRM LI EF (i
FRAG ETRFMNABIRP) , %5 BT RAWARE (MDD) #7457,

4) G6AGH, HALMWKIBERILEAVESKYOTELRRL (HLEMER) , %5
M i B TR AR 4 i — AR EA RBR R A ) R e BB R T4 U7 Sk W e Bt & B B-e e R
(RCC) #9m A &4,

5 6A6H, AARBKINARGLBMEGEREEIHE (HREMED) , &
Hmilid b RETRiE, ASEEARASR, AT a2Mamksesiz (ACS) &%

i 40l iR B LG 09 E B B 4



UTHWEST SECURITIES E 25 ﬁ -‘Jk }a *E ( 6- 3_6. 6)

6)

A AL R X BAF A £ S — A F) R R AT R F BB AR &, TR
Kol AT, SRR AT R AEF,

6A68H, BAEHATTAINRTH LT BRKSUEHMAGERLETHORE
4&« i ﬂﬂ’ll"h» B Tk & o il kb 4&/5 Fﬁfﬁj"#ﬂ KPR R G R R IT o

(K BRI 2\ nE TRk # )

3.2 AF Rt

1

2)

3

4)

5)

6 A 30, #5485 K 2 HSKAT388 B 31335 M £ 7 35 Sz M Is 3K 1
PiE (X EBEP), MATAFLEERYET

6 A 38, FEH A 2025 5F £ Bk KV F4 (ASCO) $4E, % T 2G006
Fa ZGOO5 49 16 R34 R R AR . ZGO06 /2 3 740 W A sl A g & 509 11 A i
RGP R I RAF G At A A B EE . ZGO05 E ) E AR IR
PD-1/TIGIT 4% F MAutk, £ A4 2 R 9t & % %*Eﬁ/\ftﬁi’]—ﬁﬁ%—rif
2 I 2o

6A 48, KAZHTAEE LAWKEBRHYL AT KT FRASEH(CHO
min) (AR RBMERLPB) , B EF R i RAE S 601 KRK %,

6 A48, BEBLUINERAE ok ERY 1 ELFHSE NHI0L /B 2 ML
A (Bl R HRE S 5) |, JFot RILH I RIE KiK.

6H5H, BHREHATAFMNEASRAYEY, LERGWEHKIERHYL R
BAEZ LA TEHRA SHR-AL1811. M NAIFHEHK., FERELALERRKR &
o (BB RREMAEBLH) | T RNEHFRE R,

(HAERIR: 2\FnE ERAE, Z5A. 5 Rk R B )

4 REMHE

4.1 FFEAH XIRE

[ &)1 25 B 4R ] 2025 F 6 A % — 7 @l #4725 )5 4k (2025-6-01)

BTk FIR]) AR BT KR AR ML, XiE AIEJF (2025-5-30)

4.2 BN B IRERE
AR EERE

[2021-04-11) 3% 3% [E 75 (300760): “i” @4k, “H” RTY
[2019-11-01) 18 3% [E 2 (600276): 7 4k 49 [E 25 41 4 £ 4

[2020-10-20] % % & #%(603259): F E| & 25 b 6L £ 5k, 31 % iifah /) A2
[2021-02-08] % 137 (600436): E = 4 %A K4 H, —#%LEMET

i

ol B3R E LG 69 E Z B 3



E #4TL AK (6.3-6.6)

[ 2022-05-271]
[ 2020-02-07]
[ 2021-04-151]
[ 2022-02-16]
[ 2017-02-14]
[ 2020-12-04]
[ 2022-01-28]
[ 2021-03-17]
[ 2016-05-12]
[ 2022-05-201]
[ 2020-10-27]
[ 2022-05-18]
[ 2021-05-101]
[ 2022-12-23]
[ 2021-01-14]
[ 2020-03-18]
[ 2021-07-30]
[ 2022-05-16]
[ 2022-12-25]
[ 2021-03-18]
[ 2021-11-03]
[ 2022-01-201]
[ 2023-11-19]
[ 2020-11-01]
[ 2022-09-271]
[ 2021-07-06]
[2017-11-13]
[ 2022-11-04]
[ 2022-08-281
[ 2021-07-03]
[ 2024-07-15]
[ 2021-01-21]
[ 2022-08-19]
[ 2022-01-301]
[ 2023-03-05]
[ 2022-09-06]

% /R Bk #}+(300015):
% A 47 (300122):
= i @ % (000538):

R AR XA AR, & 3RIRA EALA B AL
AR 89 B R Ak
H R &, A Bk B

Fl 4= % (600085): & F 25 & A, B IR AN S

L% E 75(601607):
¥ A& % 47 (000661):
4314 = #,(000999):
B A AL A% (300759):
4 £ 4 45(002007):
VA 25 1k (002603):
i@ R & 47 (600763):
% T T % (000423):
JE & % 4 (300601):
# Jg Bk #+(301267):
4 18 % 4 (603658):
JU 38 (600998): &k
X # % H (600129):
# )l 25 3k (600566):
Bk & & #1.(300595) :
U 25 1k (603456):

MAKAE 69 B 25 B b+ Tk &K
ARBELARRKEESNE, KRGTH

CHC A=kt 77 25 7% sk JF b, # & m K AT& T
P B R BOE R, — AR B KA R
Ao ] b B, EABRREKEE
ERBET AT, PHANS LML

TR X AEF S, HATHTILTH
FTRAT kA sk, T B K AL m
SHEMBRARGLHE, FTEAKPREAY
AR ALK, 2B I KTH
BAFRAL K, FAM L @A
TRAKRE, SREFLIK R+ 45 47 % K2 ]
HHNERAMFER, LHHERPHE

= M AR, TR KR R4

R oy B A AT k8 F ALk K

CDMO b 4 #m ik 45 RS 28, b 47 & 38 KT

% 2 AH(002653): 41375 K F NAGE M, 3 TR K RATA L
4= % (600329): AP AR LAk, ik KR AL

L E 25002019, SZ): 4l# 25 & o th i,
KA A4 (300357): B ABE LT £k, RETHE K
L % 25 31 (600529):
A& £.(300171): #

B A Ak g NG

TR R AR, FRT R R HFR

1 AR A K, k57 RS &
4+ 4 4(300009): kiR Kk, CART AR KA EEFL K
£ 4F & /7 (301363):

TR F ALK, TG H R

# % 7%(002399): A & £ Ak 4k £k, CDMO+4]# 25 & & T H

3% A+ E 77 (300677):

% 4 4 4 (688289)

1415 1% 4 (300363):
Z i 4 #(300298):

ST Y EC PP SIS ¥ XS]
TR AL, Aok o F 40 RidH 5

Reg AR G, TR AR BT

BE @A RNAE, CCGM I B 5% = K i &

#% 2 % (603567): P AR FBREAN, BT RBHITANLC LMD S

# 4 [E 77 (600587):
3 E % (605507):

REETEREEI L, KRRETH
FEHMY, FESHA

W 4ok P12 0E UG 09 E & 5 3R



E #4TL AK (6.3-6.6)

[2023-03-30) & %4 25 4 (600557): 5|40 % 2 4l 47, ~ S4EMEELs+E
[2022-02-11] B & #.(600993): 4LAR 2 k. 46K, i B 5 Mk &7

[ 2022-01-28]
[ 2022-09-15]
[ 2022-09-19]
[ 2023-11-16]
[ 2019-03-13]
[ 2022-06-151]
[ 2023-12-08]
[ 2020-11-12]
[ 2022-01-181]
[ 2022-03-22]
[ 2021-06-11]
[ 2021-05-23]
[ 2017-06-061
[ 2023-03-20]
[ 2022-04-03]
[ 2023-06-02]
[ 2021-08-08]
[ 2020-12-23]
[ 2023-04-271]
[ 2023-08-261
[ 2023-08-271
[ 2023-09-11]
[ 2023-09-151]
[ 2023-10-25]
[ 2023-10-23]
[ 2023-12-06]

[ 2023-11-14]
[ 2024-06-23]
[ 2024-06-23]

& R 4 H (600976):
F 25 4% 1% (000950):
7 4 25 1 (002020):
A& E 25 (600079):
% % #} 4 (300725):
12 #1541 25 (002390) :
B % % 7 (301080):
e & 45 (300841):

JUA R ik g K, RN EF IR B
TG ER A ) A B 69 R B AT LA K

Roen R REIBK, KRB RKATA
FRBEh KB A2 B, AT ICUA4L# T

M & IRk K 8 s T A 3k Ak

R ESTIRF AT ALK, SHEWE & 6125
FAZEORANALK, €13 5 S IREA R
ANZARHRAES F R Y IRTH, EFmtftg it

F 4 5 (603896): ML AR ALHIE LA F S hf, 4 SR AT R K E

4 4% % 7 (000915):
# 7 [E 2 (688131):
# R #+44(300358):
#p 25 % H (603368):

1# Z 1% (605266):

¥ & & 77 (603301):
M = 71 (603439):
7@ 3% B% 4% (300049) :
fi# & 1% 8. (605186):
A& R 4 47 (300238):
B i® & % (000516):
E 25 — £ (000028):

Yk & AD R Ak, KK RN AL
DT K& b — AR T, B K T
B IAMAT LB E T E, A8 ik KR T
PR A A AR, AR A9 KBRSk
SARE, EHBL

RS, “E R R % bR T AL
EHMEL L, ABREND

MR 7k, B+ BHR =K IR
a3 K AT R AL 75 B T A K

5E R EAMY 0k, KL AP REE K
E 77 MR 454, % A AR

T E A Ak, R A H SR

7 1k (300832): H K KA EITA, @R e kK

i 4L % = (600867)

4 & [E 25(603087) :
H 2 25 1 (000963) :
4 3 [ 77 (688236):

[2023-11-10) 1% ik 4 47(01801): 7 4k 69 5F & A= 7 Jk A I E Ak
: S hRiZE M 1E] N, CSO £k AL

@ i [ % (301015)
4% 4 4 (300294)
376 25 4k (002737)

A AR AR
[2024-07-05] # & 4 #2-U(688351): 2@ B =2 %3] &, KA#ELETWTH
[2021-12-12) & 4% 1 (688235): A #F+& 1F 4 IR 3 49 4 5K AL A1 #F £ 2

[2022-08-17) % [ 77 (688271): E = 4Lk & £k, “H KRR+ R R 7K =8

: BRMAHA AL F, A E AT RK F
ARG Hel R, EELyARTH
BE=ZRBBELL, EREETOHHERI A%

X VAR E Ak, R R R ERH G F

, % 1§ Biopharma

D RAENZREN, RELFEA R
s e MRS E L, “SNAR” AR R BB AR

W 4ok P12 0E UG 09 E & 5 3R



s secummies E #4TL AK (6.3-6.6)

[ 2022-07-07) % 5 4 47(688331): ADC AMIRAR & #, #F & B LA A 7k it

[ 2020-11-08) % 1# [= 77 (688050): & & kK 49 E P AR A} 35 4k 61 37 AL AR F 4> b
[2023-08-04]) ' bk & 77 (688016): E bk AN ANk, &y dk BT I A NATHF i K 2 18]
[2020-11-11] #%°£ % (688105): H /= 4 F £ A X7 £ K4k

[2020-10-30) % B4l 25-U(688266): 4 #7 25 4 & 4 46, BP ¥ NIk
[2021-04-25) & 174 44(688389): “#F K+ %~ M IR, ik L 5h b &
[2024-04-11] 16 4= % 4k (301367): B = "R AL Kk, #5hF 5 K& TH

[2020-09-18) 1% 3% & 75 (688166): & K& £ # it % LU 4, F§ EH > HifiFs
[2021-06-07] # & [& % (688131): /4 F #F K& * b — LR 58, HEmKTH
[2021-11-22] 4 M 42(688212): B = # 4k & £k, & i R R

[2021-07-19] BX Ak £ 47(688319): L4tk K, 2R AKX GA L HMER TG
[2021-07-14) % % A 47 (688076): 9 F+% kI3, KK EALIFH]F
[2023-02-16)] # #5 ¥ 1% (688197): =X ALK A= RETHZ R AN A& B ~ * &
[2023-08-07) L ix[E 75(688176): & & %3 i Bp, B4k Ttk & 7075
[2023-07-17) & L4+ 4(688576): F K#h /1 K& ok, B MmASNAFRERT £ H
[2022-10-08) #7412 (688293): EH Z# KA LK, & AL TIEGHH

[2023-02-03] # 4] 25 1k -U(688302): PROTAC A= i X # K st 4, # & #7 25 NDA £8P
[2022-08-23) #f 4 [E /7 (688358): i £ A8 F £k, & imF A EBALHE
[2023-02-091 # A} 25 0k -U(688373): &t 25 M 4L £ & MAt — 1R, AL 41375 MART 5
[2023-01-31) #T % 4 #-U(688221): LT T A G K, BRH 44 EEY Lk K ML
[2020-07-22] 1% & [& 77 (688580): #7 &l & £ HARAT % /7 H, BE /> AL Kbkt sk

[ 2023-02-08) [T 45 T (688179): E M A} 4% iX 7| 41 F 4> b

[2021-12-06] iZ #% [& 77 (688310): H 454547 “/INE K" , #F A A3 K &
[2023-10-24)] & # E77(688617) : RE A Efedn FANAK, B=HKEY
BRRERE

[2024-02-03) 25 % 4 #(2269): + 4 WAk & 3R 6147, #4417 k bARH 2

[2020-08-12] # 5% £47(01877): H i & A S A mE A2 EF LW, FRIITF N M K= H
[2022-08-08) 4 Jiff # 4 4 A+ # (1548): % M 3 th B Amik s K, w94z — AR wg K & T 21
[2022-07-01) & 7 4 4 -B(9926): 4t Ak, F & oAl &k B42

[ 2022-11-25) 4=+ & 25 (0013): 4ldrA2HE, & A 4%

[2023-08-08] #+4&1# & 4 4-B(6990): F B 4] #7 ADC 254, H & &4F 250 B
[2024-07-26] & 4t E 25(9688): W iLdp &, K TA F BB AR

[2023-01-06] st & 25 1 (2096): &3 4 %, L4 #K/AE

[2023-01-20) % #% 4% J& -B(6606): 2023 F L4+ &M F A, ¥ LA ARATE 255 F TH
[2024-06-26]1 T % [ 25-B(6855): =4 7+ &, # shit &IRAA

[2024-02-18) # 4 25 % (6600): H X4 &+ 4 £, EFAF XRET Fx

W 4ok P12 0E UG 09 E & 5 3R



SOUTHWEST SECURITIES E 25 ,f_j- -\Jk}aéa (6- 3-6. 6)

[ 2024-07-15]) % & i 4£ (9969) 7 Ak 1L i#r N2 3%, % K apit T X480 16K

[2022-10-20) #} i 25 & -B(2171): E# CAR-T, 435 5 4k /&

[2023-01-28] # &R & H(6639): =k R & 0B Fi64, 2B RFLEHE S

[ 2023-03-06) # % 25 10-B(2616): k%45 &, #F K #f 5] 3542 0t

[2023-12-01) % A& EJ7(1789): X ¥ Ek Ak, £ KRB H*H Kk

[2023-12-06) J& i#% £-B(2162): CM310 ¥4 L F £ BF, & AR A %

#F IR E

[2024-06-21) i $M 4147 25 5.5k 50 & 71 (—): 4Lk LLY.N-R§ B E S A% E MNC Ak R FF K B 9% -F B AT An i 5
N, MWE. ALEERHLE WD

[2024-02-23) #SrEM A KM HEZINZ = £HK K SYK, N——2023 554k, Lot
WRARGE, B AR LR 4R R

[2021-02-09]) 3% A (INJ) : AP iB 2 bt Bagzh R I, MMIMERITH AR

[2021-03-31] &A=& & (NVO): & L& MKEH HEK, FIMEBELHTHETE

[2024-06-21) %A= 3% 2 (NVO.N): &I €37 25 £ KA F 7] AWE X EAHALHA MNC K K K Rk
[2020-10-29] X144 (ABBV.N): %z &6 BB T HE, LREFMBREADETA

[2021-03-05) %/ #(MSD): K #h:%, P B % k54 ok &K

[2020-10-08] #%£ 34 (PFE.N): Uit 4 F & %] B & 3% 8], 137 H3I5R2) T K R

[2020-10-09) F7 A7 ) B (AZN): Sk &7 i # & Ha% 2, #F 2H5F K 2 K 38 K Al

[2020-10-13) %% 3E(SNY): A HFH 4 %0 £ =% &, Dupixent /& 4 3K db 3 B4 B 58 T 4
[2020-10-26] % # (AMGN): 8 & %% 54 R IR %), S4UR G K B R &

4.3 A AT LI

[2024 5 7% 2025Q1 E 2547 3k % 25 ] WGy KRR, A MM MM A 2025-5-14

[2024 5B EHAT R FRE L] BRI A H BB La4F, 377 S 5KE 2025-5-14

(2025 F & 4% #F w6 ] A4Fel#+diis . £MIT, oA = K £ 4 2024-12-22

[2024 FE 2547 = 4R EL ] Q3 AR ® E, FUAAH FTAE 2024-11-14

(2024 § + B2 5T K6 ] A THFEMEAR, RELA, &, €13 = K& 2024-07-24

[2024 5 42 Hwk ] B MMATH, RE=ZXF® 2023-12-11

[2023 5 BT RE) EAMALMENE, RE “Ql#+BE. L5638, PHE =5 £4 2023-06-29
[2023 F g4 #F K]l @ AR, FRAH LT “=F4A” 2022-12-29

[2023 F & @) 4 45 % Rk ] 5+ 2, X #J3%k 2023-01-12

[2022 F P /AR BIEHEERD )T, EEHBHFEAER CRIFTELAR 7. “BEeh £T4H7=KE % 2022-06-20
(2022 F & #9051 AREHBEA L, “FAERFZIFILL R A FZ 8 1K 2021-11-02

[2021 4 B 42 % Fok ] “WHEIRHE FF, "6l # & +3t 0% K75 1 E 25 kiR 2020-11-04

[2020 SF & 4% Rk ] E2h = dexefzde s, 403 et K 2 #F 2020-06-30

[2023 4 = F R ATHE ] W54 444 2023-10-10

[2023 5 P 4R AT HE ] 4 48 £ 0% B 25 R30I 2023-06-26

W b R IE B 89 E & 7 B3R



SOUTHWEST SECURITIES E 25 ,f_j- -\Jk}aéa (6- 3-6. 6)

(2023 F—Z AT 8E ] k4 2 35 77 5% 2023-03-26

[2022 F W £ F &FMATHE] kT #H4 0ik, 2023 FAF4F 4197, A4, AELTIH=K £4& 2023-01-17
(2022 5 = ZF ZAT0E ] P . EJTHE M. CXO F R 4 38 K 2022-10-10
[2022 F F R ATHE] P il d oo, CXO. &A@ . 1B WA 2 H 453K 2022-07-04
(2022 F —ZF R ATHE ] G MG KA R AT, A4FEH T R 7% 2022-03-15

[2021 57 a7 BE 1 CXO. J& % # 3k A 2 F3 K 2022-01-21

[2021 F =4 AT0E ] CXO. A4 5. €I B MA 2 HFH4 53K 2021-10-10
[2021 F F R ATHE] CXO. A4 H S, €l BM. ESTIRSA 2H % &53¥ K 2021-06-21
[2021 F—ZHAT0E ] CXO. H k. %5 FH L L4 FH K 2021-03-16

[2020 SF 4 AT HE ] 4187 & CXO. #h/E. & FA 243K 2021-01-19
[2021 F =3 & 4] Cxoifwwz%nf’-i, B IRHMRIELE 53K 2021-11-08
[2021 S F R & 4] CXO. EF R % . EJ7EMFHL ST A 2021-09-07

[2022 5 E %547 L 548 % 2023 SF —F R L4 ] L5H Sk, AIFEH T 2023-05-10
[2023 F & 2547k 3R E L) b # b, A4 E DRI 2 2023-09-12

[ B 25470k 2023 F 4R 545 ] BT 18A H 4ok, #4985 2023-09-13
[2023 4 E 2547 b = 3R 54 ) Mk ib, B4FE 454 147 2023-11-07

[2022 F E5iT e = F4R EE) PHHEE . CXO. BT BARFLGH S, TRF R K3k Q3 & Fik £ 2022-11-13

[2022 F E 47Tk PR EL] Lo Lo, MM IR L #3047 H 2022-09-08

(A E 2470k 2022 5 7 4R S 48] ki &0, MM IedE 241 R 34T H 2022-09-08

[ E 75 IR 4 43k 2022 4 3R 645 ] 2022H1 % & 1% %o, B2 X476 #4454 7% 2022-09-09

[ 2543k 2022 3R &4 ) MR IFR 30, F 250K 9% e 38 & St Ik 2022-09-08

[CXO # 3k 2022 F 4R 4 4] Mk P IR LS, H4 X IEH M RiE s Kk 2022-09-08

[ 7B 25 48 3 2022 4 F 3R 8 28] 2022H1 & % T ok 45 & J& 2022-09-07

[ E 25 % Sk A3k 2022 4F o 4R 445 ] #45F F-F48 3k £.75 2022-09-06

[#) 25X & AAEM 3k 2022 F v R EL] EFF LT XRF#H0, &I KIKF) ARk K 2022-09-06

[ &) #7 25 2 &) 4k 3k 2022 F 4R & 22 ] M AALE M, Z2FARIFT . 65 IRSD 4R 3k Rt K & 2022-09-06

[ Stk 3k 2022 F PR E L] RFEBE S L7, &0k ki K 2022-09-06

[E 77 &M 2022 FFREL] BlRA M EMARE, THFRFREEBT RS, HiF. Bi7HARFHR
2022-09-05

[ 7% & 3k 2022 F 4R 2 25 ] Fot Mk Q4z’i%ik«m7§ﬂ}]iﬁ'ii 2022-09-05

[ A & A3 a3k 2022 F ¥ 4R 5 28] 3k Q2 & ®vh, & Lk 4 W30 A P 1L 2022-09-05
[2021 4 % 2022Q1 o #] So 3k & 45 ] J& 1 #oalh 4, #FL&T FH#K & 2022-05-11

[2021 4 % 2022Q1 [& 25 B sk Mk 3k 8. 45 ] B R ab X, XiEE 2 Ak Ak 3k £ 7% ALe 2022-05-10

[ 2021 & % 2022Q1CXO #= R #t M 3k B 22 ] ATk & T L EH L, L H#t A\ FHi LA 2022-05-10
[2021 4 % 2022Q1 F h4a 3k ¥ 22 ] M3t qpiL, —F ZAEMH a4 K 2022-05-09

[2021 4 % 2022Q1 J% W #a 3k ¥ 25 1 #7 & & W &4 & 55 50 AP0 2 Bh ) 4R 3t 4 338 K 2022-05-09

[2021 % 2022Q1 & 77 &Mk & ] 2022Q1 B RAEM X ERRE, 2FHF T X ZERLRFBIK

i

S0 2 B LG 69 F & B U



SOUTHWEST SECURITIES E 25 4‘3’.‘&}%*& (6. 3_6. 6)

2022-05-09

[2021 4 & 2022Q1 & 77 MR - # 3k 8. 45 ] % B R e AR, & KB4 G 4 & 3L 2022-05-08
[2021 & % 2022Q1 €] 47 25 Z I Ml Ak 3k & 28] A F b & THIR A, F4F £ FAL) &8 524 2022-05-08
[2021 5 % 2022Q1 E 2547w B 2] P i % de. AW . CXO AR ARH & B3 K 2022-05-05
[2020 4 % 2021Q1 % 4] QL k4 £ % H 8%, &4 CXO. & & % &% AWk 2021-05-07
[2020 5 =F M & 2] Q3T Lk K@ EE, HEAL CXO. A # . BB, BZMFHM 3k 2020-11-04
[2020 & 48] MR, /5. CXO. SMFELEHF A 2020-09-04
[A4KH4])2025Ql # a0+ : EALEFEoEA, LEHFme % 2025-05-19

[ £ &+6])2024Q2 # &4 47: EHH & &b 1K 2024-07-26

[A2H6])2023Q4 Ho04: EAHFCHERA, LEHFEEN L 2024-01-29

[ 2H6])2023Q3H 04 : EHFaRERA, CXO¥HF T 2023-11-02

[ £ 28 46]) 2023Q2 # &5 #: 23Q2 & 25+ &+ 4: 4-1L 2023-07-27

[ A4 6] 2022Q4: E % & 420k /&K 2023-01-27

[ X423 46])202203: EHmpiedtEMmirok, Lt EFii&43460 &bl 2423 2022-10-30
[ £ &5 6] 2022Q2: E % moyHR ke S 94 2022-07-25

[ X &#6])2022Q01: EZ &b Hikdz 2022-04-24

[X&H6])2021Q04: EZ & 8T % 2022-01-28

[A4#F4£])2021Q3: EFH a4z 1T, CXO Mk b biE s 2021-11-03

[ &H46])2021Q2: EH4EFLEFA, 2O~ % 49Kk 2021-07-23

[A 4% 4£])2021Q1: EHaizgaEdt, o F =8 o 2021-04-25

[ A &% 4]2020Q4: EZH a2k ek, Hof > #H%mi% 2021-01-25

[ X 4£#46])2020Q3: Efaizh sk, %iE4a0F * 2020-11-05

[B#+A) ERBETE, “QH+ERL” RKE LA 2022-07-22

[Ei 5] 2021 EA4R B & H, Ho#7 1502 3 5448 2021-12-04

[E3+A) @M aRE %, #LA4 614 LK D5k 2020-12-29

[EREA) FAMERFTESEMR, BRI KRR AN 2023-04-10

[EREM] FLpbn, BH4TRE, §R3INE4 2022-07-21

[ERE8) Foxpin, AN EPB 7 E 2021-12-30

[ER+A) EREBLHATFAR, EMLHAERLZT & 2020-12-15

[(F2]) P HERER: PRAERZ S @, RN 4838 F= 2022-12-16

[F25) &8y Hkd 8. Bir#ek, 78 %KEHE

[F 2] BORART @, Z4hEATH Mk

[+25] “FRER” £&Z——FHHH R0 K= RS (17 1k 5)2021-12-27

[+ 25 & 254030 5\, 479 KA KT H 2022-02-13

[CXO) CXO 47 ik 2024Q3 # #E 3% ¥7 : CXO 4T Lk N F ® , 47 9k K HF4F 2024-11-27
[CXO) CXO 47 dk A # & ) 4 F v JR 25 # & $ 4Bk 3z 44 2023-02-27

[CXOY CXO # 3£ 2020 4F 4% & 2021Q1 ¥ £ : T L& A B K #HF 5 K-F, CDMO % 4=k 2021-05-10

W b R IE B 89 E & 7 B3R



SOUTHWEST SECURITIES E 25 ﬁ _‘Jk }a *E. (6. 3_6- 6)

[CXO] CDMO #7 sk it N3k & K M 8, £ K4k 4484 & 2 2021-02-08

[CXO) =% E &AL CXO 4T3k, & AAHF &4AHS K-F 2021-01-22

[&14725 ) €137 25 i+ 40 B RALar B3R, R& B gH ) ¥ & 2024-07-24

[ &) #7251 2024 <5 F ¥ F41 97 2542 5% 5 M 2024-07-09

[ 413725 ] SLARsR, MR BALE S, @msH T3%F K49 £ 2024-07-05

[&1#7251 % A M B8 BCMA Yo J7 ki @ AT & 2024-06-04

[el#725]) €472 4. FEZ BN 2024ASCO 2024-06-02

[ &) #7251 ADC #= 3 4047 57 EGFR 4% & R & =X TKls @t 25 & A= 1L NSCLC, 20ins )% F 5% 4 # 71 2024-1-12
[ 147 25] 2024 5 6 A % = F &1 47 25 B3 (" )s & AL PD-1/IL-2 M ¥e & 25 49 #F K #E0)2024-06-17
[ )47 25 ) 2024 F 6 A % w9 J& &) #F 25 B4R (M /)& 2 HIV-1capsid ¥& & #F & # 21)2024-06-24

[ &1#725) 2024 5 6 A # & 7 &) 37 25 Bk (' )& 4 BCMA/CD3 3 4t #F & 43 21)2024-06-30

[ &1#725) 2024 5 1 A % — B &1 37 25 B4R (" /)~ % 2 NASH 49 RNAI 77 i #F & #8 2L) 2024-01-08
[ &4 251 2023 4 10 A % = J& &147 25 B4R (W )» %4 B7-H3 ADC % & 4% #1)2023-10-23

[ €471 ESMO X & &7, He% % 4F 2023-10-19

[ 4037251 2023 4 10 A % = J& €137 25 B4R () &2 Bel-2 47 %) 7| 5F & 4% 21)2023-10-15
[&)4725] 2023 4 10 A % — & €147 25 B4R (M) %A SIRP a #F A #1)2023-10-09

[&#725] AACR K& BT AR, # 71 4 L% ik K 2023-04-06

[e#725] BAe £, XEFLRIVUHIZIT A 2023-04-06

[e)37 25 ) mmrsh £ 80 Ea547 58 % LI, BALT %8 4] 4% #) 2022-09-19

[&l#25] ESMO K& &7, FH&# £k s 2022-09-05

[ &4 251 €137 25 f 5 45 {87 & 2022-09-02

[ 447251 NASH 2540, B0 % T —ik 2022-08-26

[el#725) BIRL £ s ANE3%, /| R K AR 2022-07-28

[&l#725 ] Q#2847 kak & a3t Rk e, + B k3 25005k 4 2022-01-06

(413725 ] A 25 o K RIZM (2 H): Phiithf 0T B4R K EH A OAH ZA4NE 2021-12-31
[ el 25 ] AL M RRIFRE « Do T oRGA L RA REA #A L 2021-12-04

[ 413725 ) i g, B 147 2530 & % 28 4 2020-12-07

[€)4725) PD-144: BALTH Ry LA, FMRELEER? 2021-02-09

[4)# 25 ) 0l# 3830, ADC 2545 K & =ik 2022-06-10

[ #7251 GLP-1 3] 4R & sk IE 4% 258t & 3£ 2020-11-17

(el 25]) Frdmxa. FAfik, o FoRBREIEA KBS 2022-01-17

[ &037 25 ] ) 3 B4k FA: H4 gl CGM, BHEE K LK%, A CCGM & R A W KA 2024-11-27

[ 437 A% &7 % 4& VA8 #4748 2024-08-05

[ 6137 B4R ] ARAN, RES A A NIEITIE AT % By 2024-02-27

[ 6137 B4k ] B A2 e T H BRI B4 E 4k 2024-02-05

[ a3 BA] E7 Sk &E2: H&EKIRAR, =0 KA TA 2022-02-20

a3 AR ] AT L E8: Hu=F, ARG EE T e 2023-02-12

i

S0 2 B LG 69 F & B U



SOUTHWEST SECURITIES E 25 ﬁ _‘Jk }a *E. (6. 3_6- 6)

[ 6 %7 B Ak ik forf e 73247 b5 . KR RART R, &10% BEY A& 2022-10-02

[l 37 BM]) BHBRATLEM: BOZF], AHBILERRSEHF LT A 2022-06-24

[ 637 B4R ]) % it CGM: CGM 4 Kiftik K&, B /= %% 3% AL 2022-06-02

(A3 BAR) FARAMEA, A—E L% 2755 &M, 5001035 £ RiEA B> £ KT %K 2021-08-12
[ 647 B4R 4540 B Sl AN BAR, BIHTA R I, + 51+ E4&HA 2020-12-21

(6037 BAR] AeM B R MFE R T, EJ7EMR “BAFH” 7 2020-10-08

[ ok £ 0L BARAR F)] A AR AR TR, 61377 bk 4 L7 oh ) bk g K

(%5 aah it ] %5 RBGEMEITI? B 9IEE 5 BT 2022-03-23

[H) 25 AR #1235 i & R 4eM: 242 & R3AMTLH—% Kk, B HKEHJ H 2022-03-01
(ot a)l el i TE—A2RF 2HARS: BRFK, BARTLERKEREH 2022-06-17
[ e ) o0 % A2 e ) S0 AT LB AR R 5 4257 1% 4§ 2022-9-19

[ &3 %& % ) /&% 17 A AER 2023-08-17

(G4 @) ARES: REEARA TE, XizF KiEHE 2023-03-08

(&% %3 ) wRASZG: BAAEANBRARZ S M, H&FRFIENEE KR 2023-02-20

[el#r&w] HPV /& @ : K&AF, KR=MHTH 2023-01-09

[ &% 7% % 1 mRNA # R kb K EM, KRERATF/ H 2021-11-14

[ &l #77% 8 ) # A M X% 8 LML 2@t Ak LA 2021-05-25

[&13798 %) &KE RS MEAHRTIIERBIAG T 2021-01-12

[ #92% ] 44 Delta & ##k, A& Omicron 3t E 2548 3% » JLAT 2021-11-30

[# 8 +4) AN mKITHLA: ﬁ%‘f“&ﬁuﬂrﬁ%ﬁl‘ﬂﬁwi%iﬁﬁm/—\ 2022-05-16
[BEA) &% Wb, B0, B, ZAo—Wh——HERG . BRI, H2%H 2022-03-21
[#EEA] FRAEN: BRE “BRFLE” BRFET YA TH 2022-03-11

[#EEA]) 677 B PRkt 5T H AR EHEGA BANL 2021-12-27

[ BOR Y AT RIHT ok F P42 /5, #4308 4137 2023-04-03

[ZCR ] E 77 RS A6 18 2 3% 8 H AR M 14 2022-07-20

[BOR) ZMBCRAFA O3k, #High A8 K8 A 2 0 k& %K 2021-07-30

[BOR) % AmERBAHIRE, HEEA LTI A4 X k4 2021-05-10

[ZR] REHHESE R, HREE T HHFLEE R 2020-11-15

[BCR) ERB FOAELSZIFF LR, SEMRAEI R 2020-11-13

[ o) &3t 5 K] 2024 5F Q1-3 o #) 50 /7 ke SRIZ ML (MHLE K)  (2024-12-13)

[ ) 562t £ K] & diE A& 2024H1 e ) 50 47 b 3R 37 4R (1t & X)2024-08-02

[ ) b2t B K ik A& 2024Q1 oo 4] 5 47 dk SR IZ 4R (M L & K)2024-05-20

[ fEd £ K] 2023HL o4l M B K : HRERAFEREEK, BT LE L% 2023-07-17

[ fo4) % st R ] 2023Q1 fo 4] S st 55 K : #78 £ A Hh g3k 2023-04-08

[ S £ K]) 2022 F F# B K: #A. BT L7 HE KPR KKK 2023-02-16

[ BB L] 2022HL e Hl B BEK: &G, HARAEMEEK, 4R 5L A BEIBK 2022-07-21
[ o) %t 5 K] 2021&2022Q1 s ] B3t & K : #t o AGHLIKE, #HAEHE K38 KE b 2022-06-04
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SOUTHWEST SECURITIES E 25 ,f_j- -\Jk}aéa (6- 3-6. 6)

(o4 &sER] 2021 F QL il HI KK : Ak &G #LH oY K 2021-04-10
[ B Z A ] 2020 F o4l ot B K : Q4 B = A a4 THF 2021-01-10

[ %3 % K] 2024 % Q1-3 % % /T L IR IZ R4 (WAL ZEK) 2024-11-28

[ & a5 £ & diE & 2024H1 7 W 47 b 5 934k 2 (W 4L 5 % )2024-07-22

[ &35 K] @&k 2024Q1 & % 47 Lk 3R 32404 (4L & K)2024-05-23

[7% % 5 K] 2023 F Q4 7% % # £ X 2024-01-12

[AEHER] 2023 F HLA G M E K : THSMHIE X =i 2023-07-16

[AEHER]2023F QLAGHE L : $HBABLH TR, V&AM 2023-04-04
[ 8 R]) 2022 F % @M E(FE): ZROMELH I TR, 2023 4 @ 8 16734 4 2023-02-03
[ % a5 K] 2022Q2 & HL & @3 5 K 1 % #EAF AP IE 480k 38 K 2022-07-19

[Z&HdER] 2021 F QLE B ME K : $HEH ARSI IEK 2021-04-13

[ZddER]Y 2021 F 1-2 A G M E R $IK 569 % K 2021-03-13

[ & & R]) 2020 5 E R G ALK EA A H 4k 3K 2021-01-18
[ASCO] 2021ASCO, B /= 4f 25 % ¥ A s /R 4 483+ tb 447 2021-06-02

[CSCO] A CSCO 4 U#i 32 4 s 25 4 #F K itk J& - £ "B /& + 3k H 31 it 75 2020-10-14
[CSCO] A CSCO 4 #3224 3k 25 4 5T K itk J&--42 #HAF & 2020-10-11

[CSCO] A CSCO & i #i 22 E 7 2 40 #F K itk J&--IF 2 Bk 7% 2020-10-08

[CSCO] A CSCO 4 #3245 25 4 #F K itk k- B & 5 £ 5 W /% 2020-10-08
[CSCO] A CSCO 4 #U#i 32 4 5k 25 4 5 K itk J&-n iz 55 ik 27/ 2020-10-08
[CSCO] A CSCO 4 #UHi 32 4 5k 25 4 5 K itk J&-ist Jk A 74 & % 2020-10-08
[CSCO] A CSCO 4 i#i 52 4 2k 2 40 #F K itk J&-5L M /& 2020-10-07

[CSCO] A CSCO 4 LAk 32 4 R 25 40 47 K itk J& - /& 2020-10-07

[&RAEMF) EmBE s, KA TH 2022-08-24

[ EFAR4RA+EA] RAES KLEFET, B —H kA2 T 44 % 2022-08-29
[EAREHFTAER] RE ol EFITLEHFHLR 2023-01-29

[E£+8) E£+MAP =2 KARE G 2024-06-05

[E£+M) EEFMAT = EL£EHET S H A4 2023-12-15
[E£+M) EEEMEZD—: EEEIHET BIHEBKR&A EF 2023-12-07
[#sh A58+ BRI /T KR, Tk e Kk +F 2023-03-14
[EL&MREER] I TFTERBRR——HLEMR T FM: A4 51T kah#7 E£ 4 2023-03-17
[AIEJ7 3] I AIGC A & A& E 2> L B #% 2023-08-21

[ 47 % #4841 GLP-1RA 7| 471 4 3R % 423 & 0+ X & ¥ 2023-09-30

[ 47+ A4k 1 NMIBC #= MIBC, Jk % £ &% E K A2 IR & K =M% 2023-10-11
(4704 2 R41 B2 & A 54 2024-02-29

(47 & AR AREHRA B BLA B4 7 % 2024-02-29

[TR+ARE] 56 2024 F ADA K&, F EBRET %S M5 AZ A 2024-07-01
[#7 £ A2 RE] U, K BICE S, @mya T %R #4 £ 2024-07-05
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7 SOUTHWEST SECURITIES % 25 ﬁjk}%*& (6. 3_6. 6)

oA I AE

AIEF LA LA b B HAER AL a4 T 09I R F P TAS H R M HIEFDHATIR, IRE PR A6 EAE
RAOGESARE, pAAZTHLT AT OIL M, LS FABFHLR, R, FUREEEARE, 54706 K
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

B H B

BEPHTENITT R GIEE RN SRR AT LR (FALANERI) « PEARENBELATE6AMAR
AT G R, B RE AR BB 6 ANA AN RN (RATL A8 AR K IERT HRE ARG FHEK M
YRR A, b AT S P K 300 58 A Kk, 3 AT F A= Hords (A3t X sE ik ARed) S =M 4540 (4
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £
HFH: KR 6MNAR, Mt R4 XIEH T HR A A HEB AT 10%5 20%Z i[]
2 8 R o AR 6MNARN, ARAR B4 XKIER T R KA HKRRE A T-10%5 10%Z i\
Wi Ak 6ANA N, ARLARRT B HAR I T 5K & PEAS SR RE AT -20% 5 -10% 2 14)
Fh: ARG6AAN, MEAast B A48 ALK T %K KIS HKKE £-20% A F
BT ART: ARG6AAN, MkEARDRS T RHMKIERTHKEMESE K 5% A L
730k 3 & R KT : AR 6MNAN, 7k AT IRAT B4 KIE R T %K &M 45 4-5%5 5% 1]
BT KT : AR6AMNAN, 1Tk EARERIKT B4 KIER T H KA KHS%AT

Z£FY

B HIERBA RS (ATRAR “And” ) B ¢ EIEALEBEEER 2R IERZL T EN LFT A,

ANl 5AEHE AT E LB A, 5ARE P IIRN RIEF GIER RAAE FAENE RIFE IR RAH, #EK
&0 A B PR

GEFMRRTHELEBERPE) T 2017 F 70 1 HREXFE 4, KARERBEANNEHE P IER, FIEHF
AN EAE P, AEFZTAE, FRFEM T ERME A AR S FOEME L. AN LRa B AN,
MR K EAREARIBEAREFTOAERALA E P Ao s REEIMT L2 HA RS R B89 8] T L AT 899 5
FHAT R By, LT A A X ) 8] RAE R S IR I ARAT A M F R 5o

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
TA B NAHEAA R B A 8] T KA ARE S BagRIbr, AIREHTAE00IE R R BTATR B M A& . AL R TN T
Tk, TBRRATZAEA BEE R, ARREM, AT AHS ARETETAH. &LARMNK — B8R
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, BWH RS QAT RIEADL A R KA

AREDHELSEZR, AL E WK IER R LR TR ZAHREIF. BEAFILT, KAREFOELFE
W A BIFAEAT N ARG TN o B H B2 A B TR B Anfe M 5K 2L 8 AT A R E R R ARSI A B A 13
& AT ARIATS, Ao S Bk AT HAE A AR E AL N E MR 8 — 2 B RN R AT R i

AARE A FIRAA TG EIERITR, K& PHEFT, EAINMFANATF AT KB, L aA R Ao 425 R
REIAE A C/EIER” , BRI ARERMFRETAN REGIIRN. MT A, K2 RRFIERF H KA R
H B F A, A SRR E w3 18 Tk B AR A ALA .
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% & IE KA IR

L+

Houk: LEBETHAFTEGRF AL 166 5 F ERE KE 20 #
Wl %% : 200120

E |73

Hohb: LA EIR K2Rk KA 355 EHIIRA L KJE A JE 8#
¥l %% : 100033

el

Hoht: FH AW KR kil 6023 F4)Z KJE 48

Wl %% ;518040

-3

Hht: R FILILR AW % 32 5 % @ik k53K

WE 4 . 400025

% @ E R AL AR F A
X 3% 74 R4 B F M L E
% ¥k ks, Eﬁ%%g :él;gé = 021-68415309 18621310081 jsf@swsc.com.cn
LHME LY
B L £ E K 15642960315 15642960315 clw@swsc.com.cn
&y HE R 18801732511 18801732511 yiliyu@swsc.com.cn
A A& K/ 13127920536 13127920536 wyyf@swsc.com.cn
+#& K& R HER 18656199319 18656199319 zhangjc@swsc.com.cn
5T L A% HE R 13621609568 13621609568 jlawent@swsc.com.cn
Br 25 3% HER 18223769969 18223769969 ors@swsc.com.cn
EEE e R 15800507223 15800507223 ljlong@swsc.com.cn
FFE HE R 15905851569 15905851569 iyi@swsc.com.c
=4 LT E L F 18601139362 18601139362 yily@swsc.com.cn
K K HE R 18601241803 18601241803  zhanglan@swsc.com.cn
% e R 15652285702 15652285702  yangwei@swsc.com.cn
N Pe AT A& K 15652026677 15652026677 yhang@swsc.com.cn
% KA A& K 15981953220 15981953220 zhxin@swsc.com.cn
F—3 HER 18040060359 18040060359 wyf@swsc.com.cn
IFE AR K 18500981866 18500981866 wangyuf@swsc.com
ok 45 e K 13126590325 13126590325 mbz@swsc.com.cn
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o mzm B8 5
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18825189744
15808001926
13668255142
15602268757

18825189744
15808001926
13668255142
15602268757

zhengyan@swsc.com.cn
gongzh@swsc.com.cn
yangju@swsc.com.cn

lzZr@swsc.com.cn
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