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FTHMK, Q3 AR AL Suhf b,
A4 4EH 2025-10-19

AR FRIBATRR G TR, TkE = 2Rk
QARMBEIRE 12.52 TIAF . KBS, AEARME 12.52 T/
T, BIIREE45.6%. 8 #514(10.24-10.30): 2 E 90 AT A M
A2 Bl 3.94%, JERA0.07pct; 50 A Z LA M4 1546 T/
3k, BIIRIEFE, Fl-5%; AU 15 AT 178 B A9 266 T/
K, BR+43%, Flb-47%; QAR ETHEZE 127.69 2. i
%14)(10.24-10.30): 2 EBAEZAERIHE 127.69 2, BIIRIL-021 2
Fr, 522023 4. 2024 SR #4A+5.81 . +2.19 A F; 150kg
VAL A A2 bk 4.53%, BERE+0.01pct, 4% 2023, 2024 4FF 41
-0.1pct. -0.8pct; 175kg. 200kg HAFHM £4714 0.71 T/T. 0.92
T, ZFAMEES, 10 A 20 B, 17480 =F £24-F 34
JI & 44.8%, %10 A 10 B+12.5pct, Flbb-10pct, 10 A 11 H-20
HoF & L4 B EIHE 2.09%, 4210 A 1 B-10 B+1.07pct;
OB FRBATERSE TR, T A PRi&., AB AT
TR 1) AFaRCELE 6 ATR, KALATARKEH TR
89.33 7T; ii) 1A E UL TH; i) SNITH B IR TEL TR 4
A, AR BT E Rek 37 ML %) 257.93 L. 2025 7 A FF
¥, ABFBATLINEFRNE, QAithREERELER
HTFHE9 7k RAVPIET, MAEABRA L AT THEAEE R
FUR R R, AT A 2 R, @A $ARLE, %
S F AR FRIARR, B 2025 FABTAN B AZE, HREM K
T 2,748 /L. B EKJEW 2,594 L. HA L 2,655 L. fRERAK
2,300 7T, REEAM 2,886 L. ARy 1,250 5L, R 901 /L. JE
# 3,843 L. EZ 2350 7T. APK 4,806 L. T 2,900 T. HIH
2,733 70, B SR T mLARAL, RAV4E S5 A IR
Y, TERBRRBES . REAY. BERE. LB
B AR LA B IR +2.9%, & F RS HRIER LA A
@ & T = e AR A2.9%. RE A, @38 B44 8900 7
[k, JBIREE42.9%, FlHb-3.8%; E = R0 3.58 T/H, FIRL
+7.8%, FElH-13.1%. 2025 5% 42 /& (10.13-10.19) : f&=40KF
M54 F 138.04 7 £, FBERIA0.8%, 277 KAFRAT 4422 2309.8
A, FIRIEA0.2%, ¥4 2019 SV kBl &4n; RER G4 S
1392 &, FAF-12.4%, 4&F 2019 F kR B EHKF; K&
R NAE 42.07 TT/IE, FIIR+3.8%, FlH-17%. @1 ) B han
A A AR 2025 19 A, AEAKEHF 80.33 T £, Ft-21.8%,
AR RiH4E & 585225 B &, RlH+5.1%; 1-9 A, AEAK
BHEFHDT Lk 41%. AFE L 59%, 30 BAPAGKE 5| dtve
B AAL FHAAK, BYESIATE BIRIE;, QXA ABRARSE
F. 2025 5% 42 B (10.13-10.19) : #FH L FARAE4 157.7 7 £,

B AWM AR E& 5 A EGF R
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A F 2021 FA kR RS, HWAES KEFRAAZ 13505 T4, &
F 2023 FURRIHIE; HRUXEREGHE 1597 7E, & F
2021 SRR R G HHAR B SRELYN 14.96 T/, MK
A 1421 AT, BBBAF) 0.75 T, FIRK-024 N, %9
My I FEAT A Tk 4R 10 Bl AA).

2025Q3 H 5| bk, K. k. BELH =P EHEHR LGN
®2025Q3 7| b FUK . Ak F 245 E B F) b+73.8%. +28.9%.
+46.9%. +30%. 2025Q3, ‘XM FHMLFH=F& (RB. *
R HF) A2 HETRIAIT.1%. +4.0%, B2 F4E. 458
) H495.8%. +73.8%; FRMTF MK =ZF6 (R, = A,
FE) 455, HEFR AT2.9%. +28.9%, ARAAE 5. 45 HF
+53.1%, +46.9%, Zeal #5E . 44 EHF 1b-0.2%. -17.4%; RFHET
M ZZFE (RS FAFF ) E. 4E HF Hb+24%. +30%,
Wi B4 T . A E R I6-21.4%, -37.3%. @2025Q3 £ K. B K.
SEBA4KE R PL+33.2%. +47.9%. +22.2%. 2025Q3, 2R =F 4
(K%, T h. #F) 452, 458 FF 1+56.4%. +33.2%, W& KA
F AR B He+T79.7%. +47.9%, W 5 = k45 2 45 & B3R Pb+28.7%.
-5.3%, mE—U4EEF. A EFFE IL+67.6%, +31.9%, EEEA4EE. 44
BRI b 100.8%. 22.2%, BE4H 2. 4 E B F H+26.6%. +19.3%,
W oh R4 2 . 4B BF 1+49.0%, -0.5%, THsE 2. 4 EMF
+77.3%. 6.5%, PHELEH . 4HE HF -6.3%. -16.9%, KIEFH)
. AHE BRI A1.1%, -12.5%, FIRAEFH485. 452 4R -
25.1%- -29.6%, tbinEAHE. 4K E HE HL-7.8%. -8.5%.

2025 FZFRFAELRAERE, KB AFHBLTIANLTAHR
©22025 = F R FAEFRLFER, 2020-2023 4 E7FiEREE
FRIH TR, SR, 4872 s pRFkiggk, 4
23T B3 K F- 20 2020-2022 5 A 4046 B IR, 2023 4 A4S
F e+ HF ARG R KK, 2025Q1 FH Mk ZE 2013 FKF, 4+
WAL E 2019 SFK-F. 2023-2025 A8 a4 454 110, F A4
TR LR EATHE AR, 2025 9 AR, REFH429,932 7k,
322023 F 12 AR EH TR 5.5%; QKB AFM#ETHALITH
B, 2026 A Bk AT, FETEMHY, ARARRER, &
F AR EF RAFMHLET EATRH, ABRKEBFHATE A R
4= ey A, BAFET, KB R FNS ST A TR, 2026 F
A E Aok EAT, 2028 HFHNH DL S, I KIE AT b,
AR+

AR B BRI TR, A ket TR,
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2025 FHF M EAR I L PR 300 Fo B D ARLE A T PEER oo 7
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2025 44 AV KR F ARSI IEIEIBAT IR oo 8
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s A o SR L I G ) LS 2 P 10
RALTF AR PE A BB (2010 ZF 245, ) oo 10
RAF S PB A FE (2010 FF 245 J) oo eeeeeeeeeees s 10
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1 KA
1.1 A B R Ak 3 LK 1.99%

2025 FEA, RWAELY 77 31 ANFATLPHL H 1515, Rkda( v 7 )
o4k 3K 16.43%, PR 300 $54k 3K 17.94%, F R LR LK 29.93%.

AJE (2025 4 10 A 27 B-2025 5 10 A 31 B ) Rardkig (v 7 ) 454 Lk
1.99%, 7K 300 454 F 2% 0.43%, F /M irde 4 b ik 0.63%, Rk F8505 5P K 300
2.2 AT H A
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2025 Famn 4, R EF MR G EMRARAK A B RE T (+36.4% ) « R
Faie L (+21.0%) « Rk (+15.7%) « 48 (+13.4%) . & (+52%) . #F
Mk (+5.1%) .

B & 32025 5k Rk F A5 3k K Bk 182t B8 B

40% 1 136.4%
35% A
30% A
25% A
+21.0%
20% A
+15.7%
15% A +13.4%
10% -
+5.2% +5.1%
N H B
0% T T T T T 1
-5% +
-10% -
PRI KT Fade T gk Ak B A Pl Fp A Ak

bRk wind, ELIEAFRFT

AR 4 RABKRERK@H+ LR (PH LK)

Bk 16 (%) P (7))

AR pgy  COARE SARK
# #

1 %R 9.94 55.95 99.44 7.08 7.08 2.18

2 AR 9.98 24.33 32.95 14.00 14.00 7.22

3 AL A 3.65 19.60 25.94 13.06 13.42 6.37

4 Rk 3.80 13.38 10.65 8.73 9.23 5.71

5 RV 1.08 10.70 -5.42 12.21 13.75 7.94

6 ¥4 2.37 9.08 14.71 7.33 8.09 5.46

7 9 R -0.60 8.57 -1.79 4.94 5.54 3.65

8 A LA Ak 1.04 6.58 11.21 4.86 6.08 3.00

9 54 0.87 6.51 6.66 22.10 38.54 8.72

10 XA 3.27 5.41 -11.94 14.23 16.68 10.57

AR IR wind, £ EESFFRAT

Bk AR R E L A AN 8 / 41 AR
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Bk 5 Rk et+Lik (PFHLHE)

KB 8 (Vo) #i& ()
B % ig R 7k 52 A%FBHM 52 ARMKHS
1 AL Ay 3.12 -7.32 11.04 20.52 23.87 13.56
2 BAEY 0.30 -7.29 1.91 13.36 15.00 7.85
3 ST & 3 1.36 -6.06 2.48 3.72 5.17 2.49
4 ESLEX ] 0.80 -5.69 -5.83 6.30 8.55 3.83
5 ECRLR N 0.85 -4.30 421 10.69 12.67 7.09
6 RFR A -0.13 412 -3.88 7.67 9.33 7.20
7 BTEH 1.89 -4.06 455 3.78 4.66 3.07
8 I T 0.36 -3.78 0.89 5.60 74 4.68
9 TRAER -0.36 -3.58 0.98 16.42 18.90 13.51
10 A A7 £ 0.25 -3.52 -8.63 16.19 20.39 12.15

FA IR wind, EZIESFE T

1.2 RLFE

2024 FK, Rl EREZLFELES 0.61%, RLLTHE 0.17 4ANE 455,
FlIBb T 039 ANE a8, K TFARERE 0.06 ME o5, T HE-F3KFE.

A& 6 RATIEE b BHE

— R EHZFT T (%) — RETHIFATLRE S (%)
2.0 1
1.8 1
1.6 A
1.4 A
1.2 A
1.0 A
0.8 1
0.6 A
0.4 A
0.2 A

0.0 T T T T T T T T T T T T T T T T T T T T T T T T 1

N on on cn on on cn on on cn on N on on N on on N on

S N ¥ A S —~ & & F 8 =N B NS — o en <

[ T = T e e e B T T R o Y o IR o B o Y oN |

(=] S (=] (=] S o (=] S o (=] (=] o (] (=] (=] S oS (=] S

N N N (@] N N (@] N N N N N N N (@] N N (@] N

KA R B wind, EZIEFFRAT

1.3 444

2025 510 A 31 B, RAARELST PE fodest PB 5514 25.56 4542 2.87 1%,
2010 4 Z AR LRI 483+ PE Au2b3t PB 84 £ ¥4E 5 5 A 110.44 4352 3.56 4%; K
A AR Bk AB AT I AR PE A= PB 314 0.61 1242 0.99 42, A £39E A A 3.12 454
1.09 4%; R FAE P IR 300 PE 4= PB 9514 1.81 4= 1.86 4%, J LA A A
9.22 fFA7 2.34 1%
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A& 7 KILPE A PBAHE (2010 F£4, A)

BA 8 RT3k PEAHH

(2010 %24, A)

— R ARAHPE (£ %)

—— RMHEPB (45 4h)

—SWE R I PE (%)

— SWAH I PE (£ %)

8 140
2300 7 120
6 100
1800 80
5 60
1300 4 40
800 3 20 :
0 . .
2
300 | -20
-40
-200 - L0 -60
Trrrrrrrrrzrzzzeee ® © ® © ® © ®© P ®PH X WO O
SSsdodoodododdood o dd - I T
SIS BYE=®sS85 8% S =S d @ ¥ B O E R SS =a AT @
SScccoscoosocososgggs ST Tz =S zzzZzzZzzz=98ggdad
SRR RS RS S B BRI SRS RS RS I BRI SERIISSESSSRESE S ST
FH kB wind, SIEAFFRPT KoM kB wind, &R AFFR BT

A& 9 RLFik PBALE (2010 F£45,

A)

B4 10 T& 4% PE. PBA#E (2010 £ 24,

A)

—S\Wh M 24E 1 PB SW4 4+ 11 PB ——SWE &M I PE (£4h) ———SWEH&HKAIPB (&%)
10 - 5,000 - - 10
9 4,000 -
3 3,000 A - 8
7 2,000 A
1,000 A - 6
6 0 -
5 -1,000 A - 4
4 2,000
3 -3,000 1 -2
5 -4,000 A
1 ——— -5,000 - L o
X X W P P X XV B P P P X B B PP ® X W P P X WV P XX WP XX NP
S-9daFvwmegs s z9934% S-c9aFfvsgExszz=a9a33%
S O o o O O o o o o o o <o o o <o S OO OO OO0 OO0 O O O o o o
[ I o RN o BN o RENNN o IR o BN © NN o RN o RN o BN o BN o NN o RN o BENN o BN o8 | A AN AN A AN AN NN NN NN
FAtRR: wind, HEIEFFRI AT FARR: wind, HEIEFFRIFT

A& 11 RALEARRT & DRAELE (2010 5245

» A

B& 12 RALBEARR; IR 300 1514 (2010 5 £ 4,

A)

— AL AR ISP NPE () em— A0 25PN RPB (A4 — AL AR S P IRI00PE (A fh) e AL AR AP IR 300PB (A dh)
990 - r 1.8 2485 A r4
890 1.6 - 3.5
790 1 L 14 1985 A L 3
690 1 F 1.2
590 || 1485 - 25
490 1 L0 -2
390 A : 985 A L 15
290 A F 0.6 B
190 A - 04 485 - 05

90 - - 0.2 L 0.
-10 LS B E -‘lﬁ- o 0 _15 T e S -J:._ y 0
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[ I o I\ I o IERNQ MRS NN o R I o B o RN IS RO B o BN o\ BN O\ (S IS o I oN SN oN Yo N oN TR oN BN oN B oN [ oN B oN SR oN IR N N oN Y oN |
FoHRIR: wind, AR SBRIFT TR wind, & ZIESFRFT
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;{gi&,g_ AT 5

2 473k A 43R

2.1 MB R 5
211 2kFfek s

AB R, BRIV 2240.00 7Tk, B IR 0.38%, FlHbk 0.16%; X 2 ILH%
#~3996.84 T/rk, JFERIET, Bk 0.17%; ZAILTH 3073.71 Uik, Bk
7k 1.30%, Rk 1.11%.

AJB L, CBOT EABGMAN 431.00 £ 5/ XF, FIRLIK 1.65%, Bk
4.80%; CBOT K 2 HA KM A 1100.00 &5/ X F-, B IR K 5.59%, ] Fh ik 11.76%;
CBOT & # 8 ILEM 321.40 24/ X, JBIRLIK 9.36%, Fl ik 7.31%.

A& 13 CBOT 2RARNAFEH, £9/HXF B 14 BAERKRARNALE, Trb

— A GE4E) : CBOT R R

900 - 3100 -
2900 4
800
2700 4
700 2500 -
600 2300
500 2100 4
400 1900 A
300 1700 1
100 1500 A
- =1 |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| |‘:| 1300 ' T T T T T T ' ' ' '
y oy 3 o3 o3 3 3 3 3 3 3 3 0 S o o o o o o o o o o o o
o o o o o o o o o o o o O e L
B R T V- T - R N SR B N s T 9 9T 9 F 9 9T & T T P9
— — — — — — — [ ] (o] (o] (o ] (o ] (o] oy =t W =] [t o (=) (== — [ ] oy =+ U's
(== (== (== (== (== (== (== (== (== (== (== (== (== — — — — — — — (o0 ] (o] (o] (o ] [ ] [ ]
[ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] (=] (== (== (== (== (== (== (== (== = = = =
[ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ]
FAtR R wind, LZIERFRAT AR wind, ZHERFR T
A& 15CBOT K2 HuMmA#H A, £5/FXF Bx 16 ERXIARNALE, Trb
— A GESE): CBOT R 2 T KB
2000 1 6300 1
1800 5800 A
1600 5300 4
1400 4800
1200 4300 A
1000 3800 A
800 3300 A
600 T T T T T T T T T T T T 3800 T T T T T T T T T T T
(o) (o) (o) (o) (o) (o) (o) (o) (o) (o) (o) (o) (o) =+ =+ =+ =+ =+ =+ =+ =+ =+ =+ =+ =+ =+
T 9 5 5 9 9 9 99579 S 9 5 9 9 5 9 5 9 9 59 9 9
5253838332333 35 5233338835528 35 ¢
2 2L 2 E 2323883938348 2 2 2 25 2 £ 28 8 989 38 3 8
(== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (== (==
[ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ]
FH B wind, SEZIERAIPT FH R wind, LZHERFR T

BHFARAR EE 5 AR RBLH 11/ 41 EAFFRRRE



S AT AR

HUAAN RESEARCH

A& 17 CBOT 2 HARNAFH, £0/HFXHF A%k 18 BAZKARNALE, Tk

— A (£ 42) : CBOT 244

IR 2 A

600 A 6300 -

550 A 5800 A

500 A 5300 A

450 A 4800 A

400 4 4300 A

350 A 3800 A

300 A 3300 4

250 A 2800 A

200|||||||||||| 2300 r—  °r r r + —*— 1+ 1" 1T 1T/ "*T1 /7
S2ofogzgggaas $:323323233¢33
S ZZZ22:2:22:2:2°2 2222222222 :2:
h B O o A D —~ A h TN h W © R N D — & eh N
B D T S T S S B B D i T S T = S s
S © o o © o o o © o o o o S o o o o o o o o o ©o o o
A &8 & &8 & &8 & &8 &8 & & a & A & &8 & &8 &8 &8 &8 & & &8 & &

A RIR: wind, AEEAESFR T F R wind, A&geiE AFFR P

F B RALER 2025 4F 9 A BEF A TN, 2025/26 SFE (12 A Z2RF 11 A)2kE
A EE 1287 100k, BAMFE 12.80 10ok, IREH 2.81 1ok, EIK L 18.9%,
MEAL 24/25 LTI 0.67 A8 4 5.

SERE, 202526 FEEE EKTF 427 2ok, BRHFE 3321204, K
JEAF 5,358 ek, RIHEE 13.1%, 4% 24/25 S EFT 449 ANE 45 2025/26 FEF
B 2K =& 29510k, ERNHRE 321 120k, BREHS 1.77 1204, BEH K 552%,
322425 FE T 5.94 ANE o

Bk 19 &3 B ABE AR

eV 15/16 16/17 17/18 18/19 19/20 20/21 21/22
MEA 20973 311.48 351.96 340.97 32241 307.42 292.94 314.25 305.41 315.53 284.18
s 3 972.21 1,123.41 1,080.09  1,124.92 1,120.13 1,129.42 1,216.13 1,164.18 1,231.06 1,228.91 1,286.58
#w 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.45 197.44 182.96 193.20
BRI % 601.58 656.07 672.36 703.88 716.03 723.87 743.28 735.41 769.64 786.68 810.51
BRH R 968.01 1,084.14  1,09045  1,144.82 1,136.17  1,144.01 1,198.29 1,173.66 | 1,220.93 1,260.26 1,289.36
o 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.40 192.57 193.80 201.71
B|MEEAE 21393 350.75 341.60 321.07 306.37 292.83 310.79 304.77 315.53 284.18 281.40
) 3322 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.5% 22.3% 19.5% 18.9%

FARIR: USAD, SESEABRPT E: ARIEEE R LI 9 A A0 H

A& 20 £8 2 ABE PHR

16/17 17/18 18/19

R A 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 44.79 33.66
Vi 3 345.51 384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.67 377.63 427.11
te 1.72 1.45 0.92 0.71 1.06 0.62 0.62 0.98 0.72 0.51 0.64
LoES BT 129.91 138.94 134.73 137.91 149.87 142.43 144.04 139.35 148.13 144.15 154.95
B R 298.79 313.83 313.98 310.45 309.55 306.69 315.67 305.93 322.87 317.39 332.25
e 48.29 58.27 61.92 52.48 45.13 69.78 62.80 4222 57.28 71.89 75.57
B REH 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 44.79 33.66 53.58
Bk 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 11.8% 8.6% 13.1%

A&k B: USAD, HZif£HFRAT 2 RBER R A KM HE

BHFARAR EE 5 AR RBLH 12 / 41 EAFFRRRE



4 3ie 4 fTLA A

HUAAN RESEARCH

AR 21 FEERBE R

15/16 16/17 17/18 18/19 19/20 20/21 23/24 24/25 25/26

iR 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.02 211.19 193.09

a3 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 294.92 295.00
#o 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.33 3.00 10.00

At & 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 234.00 239.00

BANE 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 316.00 321.00
ho 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.00 0.02 0.02

B REA 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 211.19 193.09 177.07

b: 3324 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.8% 61.1% 55.2%

KA RR: USAD, L2 AR 2: RIEEE RKLFR 9 A 33BN H

£ BRI 2025 F 9 ABFRETN, 202526 FELHKKE FF 4.26 107k,
E A H % E 424 1evk, BARBEA 1241008, BIH P 20.3%, FORMELR 24/25 FETF
% 0.54 Bk

SERNE, 202526 FEEB KNS FF 1171204, BAE®E 7,254 Fek, HK
s 817 vk, FRili bt 6.9%, 3% 24/25 SFE T 0.59 Na o5 2025/26 SF/E+ E
KE %2100 Hek, ERHEEE 13310k, HREA 4338 Tok, EiHL 32.6%,
322425 S E T 1.65 M8 o k.

Bk 22 A%k BE oL

eV 16/17 17/18 18/19 19/20 20/21 23/24 24/25
M BEE 77.90 80.41 94.80 100.66 115.24 95.10 98.64 93.48 101.88 115.14 123.58
b 3 313.77 349.31 342.09 361.04 339.97 368.60 360.45 378.24 396.36 424.20 425.87
#tw 133.33 144.22 153.23 145.88 165.12 165.49 154.47 168.56 178.28 178.17 186.21
HAHKR 313.94 330.78 338.03 344.28 358.32 363.97 366.03 366.70 383.57 410.45 423.89
o 132.56 147.50 153.08 148.83 165.17 164.86 154.43 171.79 177.81 183.47 187.78
I REAH 78.50 95.65 99.02 114.48 96.84 100.35 93.09 101.79 115.14 123.58 123.99
B il v 17.6% 20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.9% 20.5% 20.8% 20.3%

FH kR USAD, 2 AT RAT E:

Bk 23 £E X T RHk

ARIEE B R AR 9 A RIEW

15/16 18/19
A E 5.19 535 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.32 8.98
~E 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.27 118.84 117.05
#o 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.57 0.74 0.54
BRHEF 54.47 55.72 58.87 60.40 61.85 60.91 62.89 63.29 65.44 63.88 72.54
o 52.86 58.96 58.07 47.68 45.70 61.67 58.57 53.87 46.27 51.03 45.86
MAREA 535 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.32 8.98 8.17
): %979 5.0% 7.2% 10.2% 22.9% 13.3% 57% 6.2% 6.1% 8.3% 7.5% 6.9%
FoH kiR USAD, RZERBRAT 2 ARIEEERLF O A &ENF
BF SRR ER 7 Y BIF RN 13 1 41 IERFRIRE



B #%ie4

HUAAN RESEARCH

A& 24 PEXEM4E FHEK

M EA
FE
#w

HAHE
o

MAREA

3209

15/16

17.01
11.79
83.23
95.00
0.11
16.91
17.8%

16/17
17.14
13.64
93.50
103.50
0.11
20.66
19.9%

17/18
20.12
15.28
94.10
106.30
0.13
23.06
21.7%

23.06
15.97
82.54
102.00
0.12
19.46
19.1%

19.46
18.09
98.53
109.20
0.09
26.79
24.5%

24.61
19.60
99.74
112.74
0.07
31.15
27.6%

28.86
16.40
90.30
110.30
0.10
25.15
22.8%

25.15
20.28
104.50
117.50
0.09
32.34
27.5%

KH#RB: USAD, ALZiE AT E: RIEEE RALR 9 A KL HE

B4 25 AR apE PHA

15/16

16/17

£ B R AR 2025 4 9 ABEE RS TR, 2025/26 FE AR 2 0h =& 7,087 Fek,

H A E S 6,986 Bk, HREA 584 ek, NI 7.0%, 4R 24/25 T 0.29

AT o

SN

S EA A, 2025126 FEEE 2T F 1,368 7ok, BRI TE 1,345 Tk,

KBS 79 Tob, FEEH 5.7%, BN IFREL 24/25 £F EH 040 NBHE
2025/26 “FEF E 2~ % 2,052 ek, ERHTE 2,065 ek, HRES T Hek,
JEIH b 3.8%, FUMMEL 24/25 4.

17/18

i EA
¥
#we

ERHE
8=

MREA

Bl v

431
51.56
11.64
52.07
11.77

3.67

5.7%

3.75
53.72
10.97
53.41
11.24

3.79

5.9%

3.99

55.13
9.86
54.59
10.54
3.84

5.9%

55.98
10.75
55.11
11.24
431

6.5%

4.66
58.52
11.52
57.11
12.36

5.24

7.5%

5.36

7.5%

5.99
70.87
11.94
69.86
13.10

7.0%

KA kB USAD, LI AMRAT E: RFEER KL A HIENE

A& 26 £ 28T PR

15/16

18/19

20/21

W R
FE
#o

B Rk %
o

MAREA

AH

0.84
9.96
0.13
9.15
1.02
0.77
7.6%

0.77
10.04
0.15
9.01
1.16
0.78
7.7%

0.78
10.78
0.15
9.70
1.11
091
8.4%

091
10.98
0.18
10.38
0.88
0.81
7.2%

0.81
11.30
0.15
10.12
1.29
0.84
7.4%

0.79
0.97
8.5%

0.97
11.86
0.14
11.26
0.80
0.90
7.5%

0.73
12.29
0.28
12.32
0.28
0.70
5.6%

0.70
13.15
0.17
12.18

0.71
5.3%

0.71
13.68
0.17
13.45
0.32
0.79
5.7%

KA kB USAD, LZEAAFRAT E: RF/ER KL A H3E0HE

HOF AR E& B BRI

14 | 41

IEFFR RS



B #%ie4

ATLB R

HUAAN RESEARCH

AR 27 ¥ EEZHB{E R

YA 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26
M BEE 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 1.01 1.20 0.77
ik 3 14.61 15.77 16.13 15.23 16.40 16.67 16.13 18.24 18.81 19.57 20.52
#u 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.40 0.38 0.25 0.25
HRHE 1535 16.35 16.50 15.89 17.09 17.60 17.10 17.90 18.90 20.00 20.65
o 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.10 0.25 0.10
MREH 0.52 0.67 0.57 0.50 0.65 1.03 0.39 1.01 1.20 0.77 0.79
)- 3 3.4% 41% 3.4% 31% 3.8% 5.8% 2.3% 5.6% 6.3% 3.8% 3.8%

KH IR USAD, MZEAATRAT 2 ARIEEE KL A HIENE

£ E R AL 2025 4 9 AAEFIRE TN, 202526 £ AIK I A F & 2.88 10k,
E A= 2.84 1ok, BAKRES 1,815 ok, JEH I 5.0%, 48 24/25 FE T 0.11
B L. 202526 FEFEE 2 AT E 5464 Tk, BRERE 3,781 Tk, BAE
B A3 Trvk, JEIH L 0.8%, %2 24/25 #FE EFH0.01 ANE AL

A& 28 A atE rHR

eV 15/16 16/17 17/18 18/19 19/20 20/21
EiE)- ¥ 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.64 14.05 14.83 17.88
s 3 215.96 225.55 23245 233.87 245.50 248.17 248.40 248.47 260.00 278.63 287.74
#u 61.75 60.40 61.13 62.80 62.01 65.16 67.13 63.30 69.88 7731 78.58
B AR 213.08 221.66 228.88 229.86 240.13 244.32 246.05 247.07 254.96 271.48 283.88
e 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.05 74.15 81.40 82.17
M REH 13.09 13.18 13.57 13.47 15.42 15.73 16.43 14.29 14.83 17.88 18.15
): 5579 4.7% 4.6% 4.6% 4.5% 5.0% 5.0% 52% 4.5% 4.5% 51% 5.0%

A kR: USAD, LR AR E: RBEERLIR A HIEF

Bk 29 £5 885 P8R

FaAn B A 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.41 0.41
~E 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 49.08 52.54 54.64
E:il=] 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.58 0.62 0.69 0.61

ReRE 30.04 30.32 3224 32.85 34.44 34.18 35.34 34.95 35.07 36.81 37.81
o 10.84 10.51 12.72 12.19 12.55 12.41 12.28 13.20 14.56 16.42 17.42

i REA 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.41 0.41 0.43

BiE v 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.8% 0.8% 0.8%

KA RB: USAD, LZEAAFRAT E: ARBER KL A 3E0HE

2.1.2 I EAFGL
KB A, NEILK 2488.89 T/vk, JIRLLIK 0.92%, [ ik 0.84%; #45K 10
A 20 B I 3939.60 T/ek, 10 KIRELEE 1.55%, [ bk 1.32%.
A A, CBOT I EZHILEN 533.75 £ 47/ XF, FIIRLIK 4.04%, [k
6.81%; CBOT A5 WIKA 10.16 £0/3E42, BIRILIK 0.44%, Bk 30.88%.

Bk SRR T E% 5 ALY 15 / 41 RS



e GEb

HUAAN RESEARCH

A& 30 CBOT N ZHARKMNAHE, £9/FXHF B 31 BADERARNALE, Trb

— BT GE 4R CBOT/ N & —_— It 3

1500 - 3500 1

1300 A 3300 A

1100 4 3100 4

900 - 2900 A

2700 1

700 1 2500 -

500 A 2300 A

300 T T T T T T T T T T T T 2100 T T T T T T T T T T T T
£€s 888888888 gsg 2 33 2332333233
5333333333333 =535 35353z33233853
A W O N 0 N D —~ N N n P Y S N LT R . ST
S 22 2 2o o 2 8 88 g ¢g 8 S 2 2 o o o o 9 8 g &g g 8
A AN AN A AN A A A 1S NSNS I oN Y oN BN oS IR oN N S Y S TS MY < IR o B o

TR wind, EZIERBTPT KRB wind, feseiE AFRT P

A& 32 CBOT AR mASE, £U/¥kis A& 33 2ERERTHN, Tk

— B ((E40) : CBOTAS & —_— G AR ARG R A

23 ~ 4500 A

21 4 4400 A

19 1 4300 A

17 1 4200 A

15 A 4100 A

13 1 4000 A

I 3900

9 A 3800

7 1 3700 A

5 T T T T T T T T T T T T 3600 T T T T T T T T T T T
TN o S o SR o RN o NN o NN o NN o JRNNY o NN o NN o NN o BN o | i
ST TSI I TSI © 9 o9 o M 9 o @ @ o
— — — — — — — — — — — — — Q)] (@] Q| 9\ ™ (9] (o] N [\ [\ N N
SO ©O O © o o © © o o o o o — = = = = = = = = =~
h S+ B O M~ B A D — A e S o+ O N ® & O o~ & en =
— — — — — — — N o ol o o o — — — — — — — [a\} [} [a\} (o] N
SO O O O o o o o o o o o o SO O o o o o o o o o o o
A A O a @ & & & & a QQ & «Q A A & & & & & & & @ Q@ Q&

FH R wind, ZIERFIPT AR B : wind, EZIEFBRPT

£ BRI 2025 F 9 ABFIRESTAM, 2025/26 FE A EFF 8.16 1Lk,
MIH R E 815100k, HRES 2.64 10k, JEIH K 25.7%, %% 24/25 4 F F#£0.11
NE -, BT 15/16 404k ZAKKE.

SERAE, 202526 FEEE D EFE 5245 ek, BRERE 3,141 ek,
KA 2,296 ek, Bl 41.1%, 32 24/25 FE T3 2.19 AN E o %; 2025126
B E N EFE 1.40 120k, B R 2 1.48 1erk, FIRE A 1.25 1004, EH b 83.7%,
32 24/25 FE T 087 NE A

FOF AR R £ F A BAREHL 16 / 41 PEAHR AR



f %z e’

HUAAN RESEARCH

A& 34 & ERERER

"7 ed 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26
Bk ) ¥-3 218.69 245.00 262.79 287.18 281.21 299.66 283.67 275.35 274.65 270.70 262.42
FE 735.21 756.40 762.88 731.00 762.37 774.41 780.35 790.45 792.34 800.86 816.20
#tw 170.19 179.17 181.04 171.27 188.37 194.80 200.18 212.96 223.24 199.43 210.56
BRHE % 136.55 147.04 146.63 139.25 139.65 163.70 160.69 153.02 158.46 155.88 158.13
BRAHR 711.16 739.09 741.98 734.81 746.75 787.74 791.34 790.38 796.29 809.14 814.56
B 172.84 183.36 182.47 173.67 193.87 203.35 202.76 221.94 222.24 209.57 214.72
BRESE 242.74 262.31 283.69 283.37 296.83 286.33 272.69 275.42 270.70 262.42 264.06
): %29 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 27.2% 26.6% 25.8% 25.7%
KA RIB: USAD, LEEAF R E: RF/EB KL A 450 E

A& 35 XEZBEPFHR

15/16 16/17
EoE)- ¥ -3 20.48 26.55 32.13 29.91 29.39 27.99 23.00 1836 15.50 18.95 23.15
Vi 3 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.90 49.10 53.65 52.45
#n 3.07 321 430 3.66 2.83 2.73 2.62 3.31 375 4.05 3.27
M % 4.07 437 129 2.39 2.59 2.54 2.40 2.03 2.33 2.97 3.27
HAH e 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.33 30.18 31.03 31.41
e 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.73 19.21 22.48 24.49
BmEAEE 26.55 32.13 29.91 29.39 27.99 23.00 18.36 15.50 18.95 23.15 22.96
). 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 353% 30.4% 38.4% 43.3% 41.1%
KA R USAD, S if £AFRPT & ARIBEE RLR9 A KIENF
A& 36 ¥ EPEABE PR
15/16 16/17 17/18 18/19 19/20 20/21
B Pl ¥ 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 134.52 127.78
~E 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.10 140.00
#o 3.48 4.41 3.94 3.15 5.38 10.62 9.57 13.28 13.63 4.17 6.00
R ® 10.50 17.00 17.50 20.00 19.00 45.00 35.00 33.00 37.00 33.00 31.00
BRH R 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 153.50 150.00 148.00
o 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.01 1.02 1.00
MREH 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 134.52 127.78 124.78
)3 3°9 86.1% 96.0% 107.5% 110.9% 118.1% 89.3% 91.9% 93.2% 87.1% 84.6% 83.7%

FAtRIR: USAD, ARZ4E £AFRPT 21 ARYEEE L3R 9 A AIBm F

213 4

KB A, QABEILEN 5750.0 T/E, BERE-TF, FHEE 9.02%; @ A5 E ik 4
AN 5403.0 /T/k, JBIRELFK 0.09%, F)rbzk 9.48%. #E 9 Ak, RAEi#tw R
H4E 316 ek, Rk 9.34%.

A A, NYBOT 11 S GIEMN 14.42 £50/5, FIIRILEK 3.67%, Rk
36.73%; IPE A i i ZEM 65.07 EU/AR, FIRELER 0.94%, Bk 11.07%.
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HUAAN RESEARCH

ATLB R

£ B R A3 2025 4 9 A AEE RS T, 2025/26 4B A AR F F 2,565 Tk,
E A F 2,590 ek, HIREA 1,594 Fvd, I 45.0%, 45 24/25 S5 T4 0.75
AN A
SERN A, 202526 FEEEAR T & 288 Hok, EHNKFE 3T Bk, HRE
£ 78 ek, BRI PG 26.3%, 3R 24/25 Tk 3.13 ANE 4, 2025/26 fFE P E AR
o= 709 Zek, B WK E 839 Tok, HAKEA 741 Fvk, BIK I 88.1%, 4% 24/25

FETH IS ANNEH .

AR 43 &R EHT FHR

Hin B A 24.15 19.69 17.50 17.68 17.49 21.41 16.93 15.45 16.53 15.99 16.15
¥ 20.97 23.25 26.98 25.85 26.38 2431 24.96 25.35 24.54 25.99 25.65
#e 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.23 9.60 9.40 9.53

BR¥ % 24.48 25.33 26.76 26.26 22.61 26.88 2531 24.56 25.06 25.97 25.90
e 7.62 8.26 9.06 9.08 8.96 10.64 9.44 7.99 9.67 9.31 9.53

AR 20.69 17.53 17.60 17.43 21.16 18.81 16.64 16.55 15.99 16.15 15.94

)39 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 50.8% 46.0% 45.8% 45.0%
FH kIR USAD, 4p2if AAF AT iE: HRIEEERLR 9 A 44BN A
AR 44 ZEARLBEFHER

B 7k 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/26

Fin B A 0.80 0.83 0.60 0.92 1.06 1.58 0.69 1.00 1.01 0.69 0.87
~E 2.81 3.74 4.56 4.00 4.34 3.18 3.82 3.15 2.63 3.14 2.88
#w 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.65 0.65 0.00

BANE 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.40 0.37 0.37
e 1.99 3.25 3.55 3.24 3.38 3.56 3.16 2.71 2.56 2.59 2.62

WA B 0.83 0.60 0.92 1.06 1.58 0.69 0.88 1.01 0.69 0.87 0.78

Bk 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 32.1% 23.2% 29.4% 26.3%

FH kR USAD, 2eZ-iE AT RAT E:

BA& 45 PEMHELT FHL

ARIEE B R AR 9 A RAEm

15/16 22/23 24/25
Wb B A 14.59 12.36 10.01 8.28 7.78 7.92 8.13 7.45 7.27 8.00 7.60
i 3 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.70 5.96 6.98 7.09
#w 0.96 1.10 1.24 2.10 1.56 2.80 1.71 1.36 3.27 1.13 1.13
B A& 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.22 8.48 8.50 8.39
e 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.01 0.01 0.02
WAAEH 12.69 10.01 8.28 7.78 8.04 8.24 8.30 7.27 8.00 7.60 7.41
Bk v 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 88.3% 94.3% 89.2% 88.1%
WM AR USAD, HIERBRLAT &0 ARG K E KL 9 A 380
HH S AAREZ P P BF A 19 / 41 WA ARAE
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221 A%

HEZN

FLAERE N 12.15 T/

ARIE I M A3, 2025 4 10 A 31 A 4Bk
Pk 4.74%, Bl bRk 29.36%. RABH AT % 4048, AR A4 BAFHMAE 19.02 T/AT,

IR K 0.26%, F)Hbik 46.06%; ARIEI M W45, A A4 E#ARL 5.08,

FLiK 5.61%, R Hu#k 38.12%.

HEZN

B& 47 TN ARB, TAT

AMAALR, TIAK

—

B& 46 £EH
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F Z1-01-%20T
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F Z1-01-220T
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- Z1-01-810C
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- Z1-01-910C
- Z1-01-S10C
F Z1-01-%10C
- Z1-01-€10T
- Z1-01-210C
- Z1-01-110C
ZI-01-010Z

TR HAF D, A SR SR ST

Wi, REHEAR

FAt R IR

AR 49 HAZHEARHROE (Frb) AR IHR

AR 48 HANHALE, TAK

SE i
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;'[J_

ZitE
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wie wde F
Fa R B 22 B
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-100
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-+ 1€-10-¥Z0T
B 1€-01-€20T
o 1€-L0-€£20T
0£-#0-£20T
1€-10-£20T
X 1€-01-220T
1€-L0-TZ0T
0£-#0-Z220T
i 1€-10-220T
B 1€-01-1202
o 1€-L0-120T
B 0€-¥0-120Z
1€-10-120T
_ 1€-01-020T
1€-L0-0Z0T
0£-#0-0Z0T
1€-10-0202

F ST-TI-¥#Z0C

=] .\
wow

nU wy
on

o v O
[Salla B |
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F ST-TT-£20C

F ST-T1-T20C

F ST-TI-T1Z0C

F ST-T1-020C

F ST-TT-610C

F ST-T1-810C

F ST-TI-LT0C

F ST-T1-910C

F ST-TI-5T0C

F ST-TI-¥10C

SI-IT-€10Z

KA RIE: wind, 2R AHFR AT

AR R wind, EZIEAFFRFT

EAFFRRRE
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FRizh
B& 50 HakE$E

B 51 ShAPHARAFE, Tk

pu
=
it
-
=

i

3000 1

T8

500 4
2000 1
1500 1
1000 1

500 A1

O -
-500 1
-1000 A
-1500 A

S

5

2000 -

.

.

4 A
0 -
16 1
12

g
4 A

=]

ZI-01-+20C
ZI-01-€20C
Z1-01-T20T
ZI-01-120C
Z1-01-020T
ZI-01-610C
ZI-01-810C
ZI-01-L10T
ZI1-01-910C
ZI-01-S10C
ZI-01-%10Z
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ZI-01-210C
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Z1-01-020T
ZI-01-610C
ZI-01-810C
ZI-01-L10T
ZI1-01-910C
ZI-01-S10C
ZI-01-%10Z
ZI-01-€10Z
ZI-01-T10Z
ZI-01-110Z
ZI-01-010Z

PR IB: wind, LRIEKIFR T

FBHR, AR SRR

FA R IR

LI

9

B 53 #EASARARR

A& 52 a¥gRABFAAE, Ak

e A

2o
H

A
]

1

E

F Z1-01-%20T

F Z1-01-€20T

F Z1-01-220T

F Z1-01-1Z202

F Z1-01-0Z0T

F Z1-01-610T2

F Z1-01-8102

F ZT-01-L102

F ZT-01-9102

F ZT-01-ST102

F ZT-01-%102

F CT-01-€102

ZI-01-210C

i

80-10-520C
80-10-¥20C
80-10-€£20C
80-10-TT0T
80-10-120T
80-10-020C
80-10-610C
80-10-810C
80-T0-L10T
80-10-910C
80-10-510C
80-10-¥10T
80-T0-€10T
80-10-T10T
80-T0-T10T

3500 1
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T
oo o
(=) (=]
wy

1500 1
1000 1

y 80-T0-010C

KA RIE: wind, 2R AHFR AT

AR IR wind, EZIEAFFRFT

VAR AR & b

AREIONT

32

Bk 55 44

BRAERRRNAS, X205

A& 54 A

17 (1zoz)
-£1T1

F €0-10-5T0T
F €0-10-¥T0T
F €0-10-€20T
F €0-10-220T
F €0-10-120T
F €0-10-020T
F €0-10-610T
F €0-10-810T
F €0-10-LT0T
F €0-10-9T0C
F €0-10-ST0T

F €0-10-¥10T

20 A

140 A
11
100 1

€0-10-€10T

D

FARIR:

AT

FA kR wind, SesiEAHF

EAFFRRRE
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o o o O o o o QO [ R e B s | o o o O [ R e B s |
L O O L O S G
T T IFFTIIIITITYYITITA
o o o O o O — - — — — s e e | (e I o B o |
Lo D o IO o o | Lo I o I o N o | o D o B o | Lo I o I o I o | Lo D o B o |
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(o BENN o BN o B | [ NI o BN o BN | [on BN o BN o | [ NI o BN o BN | [on BN o BN o |

Bl B . oF 2 R TR e gl b oom. Ak g A T T e
Tk R IR TRAR L, LR AR T FA R IR SRAER, L iE AR T

222 HAXG

P B G Ly WELIE, 2025 55 42 F(2025 4 10 A 13 B-2025 4 10 A
19 B) KXERGGIA 42.07 T/E, FIRIEK 3.77%, Rl 16.74%; LR
5% 13920 Z £, FIIReEk 12.36%, Rk 21.99%; 187 ALRFP 0 442 138.04 7
£, BRI 0.79%, F Lk 0.22%; & &ALKRFY 38 442 61.93 7 £, Bl SR L3k 5.44%,
] bk 20.87%; & 7= X ARFF 8 442 2309.80 7 £, B ER LK 0.21%, B FL K 1.68%;
J& & AR 42 1556.01 &, FIIRLIEK 1.14%, Rk 4.18%.

2025 410 A 31 8, AFA% 7.09 T/AF, FIRHEK 3.05%, FHEK 5.84%.

AR 58 XERLHNIE, T/E AR 59 XARLEHEE, 75

— RERGENE (T/E) —— XARLUHEE (7&)
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A& 60 £EARANFFEELE, FTE

AR 61 BHARAMNBELE, TH
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H AR A2
20254 20244 20234 20224
20214 20204 20194 20184
20174 20164 20154 20144

1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

J& HALRAY M HALE
20254 20244 20234 20224
20214 20204 20194 20184
20174 20164 20154 20145

1 4

7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

ForbRR: P EA LA, e KA

Bx 62 EERXRBERAFBELE, HE

Fr R b E AL, giE A

Bk 63 EE&EXBRAFBEELZE, TE
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2200 A
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1800
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1
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20254 20244 20234 20224
20214 20204 20194 20184
20174 20165 20154 20144
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1 4

7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

SR P EGLNE, iR

BAE 64 BuXRESHENBALE, T/H

FARR: ¥ EE LR, LRIEFFTAHT

Bk 65 R ABEFRHYM, TIAF

12 1

LT S R L= -]
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—_— e
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k2 = v o

— RN T AL

2011-06-10
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2018-06-10 A
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2020-06-10 1
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FH IR wind, LEZIEFFFA

X

HOF AR E& B BRI

FARIR: wind, AZIE R TP
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AT B

. Bl F&ix4-

HUAAN RESEARCH

2.3 K=

2025410 A 24 8,

88 & kK M 21.76 7T/ TT, B ERELER 0.32%, F) Fbik 0.14%);

HF RN 1623 T/, IR 0.86%, Rk 5.25%.

2025410 A 31 B, A RXEMN

300 /T &, BIERILIEEF, B LBk 6.25%:;

T EARTFERZM 100 T/F 54, FIRER 37.50%, Flos-F.

2025410 A 31 B, BE#HSIEMN 100 T/ 4, B ERFF-F, F ik 23.08%;
BB B PR AN 80 /T 5, FIIREF-TF, Rk 14.29%; Bk B ML M 10 T/
T, BFRFFE, BEF-F.

BX 72 £B&KEREAHN, LT

Bk 73 LKEBONAERE, T/F

SESK=RIEON
K% i *E |EFEM ER | EkE | [k 23+ 4 MK G I A E
HE 6.0 5.7 6.0 0.0 5% 0.3%
—_— =) 9.4 8.0 96 -0.2 7% | -26% T V‘\\
e 46 51 46 0.0 1% | -02%
EE(S:] 32 52 32 0.0 37% | 04% 8.0
BAREE| 79 6.5 77 0.2 21% | 23%
o = 6.0 -
T 6.1 74 | 66 | -05 | -17% | -82% ~— e T _1_\/«”\'\
@ 4 11 ; -0.1 -24% | -1.2% NS
ke 10 8 0 85 0 % »
DOAES 110 14.0 113 -0.3 21% 2.3% \ \63, ’\\@ \Q"J \Q \QA, \6’ \67 /\\& \Q \67 \& \3’ \& 69 \‘57
66 56 | 68 | -02 | 17% | -30% \°” \@ P o O e \\\ Sy \° N
nie : : Pt At A A A A A S A A At A A
BRI 87 72 89 -03 | 21% | =31%
AEAF| 161 180 | 162 00 | “10% | -03% SR —y 7 p— 17 Bkt
£ :
chiEaae | 356 434 359 -03 -18% | -0.9%
For R BRI, SRAERHT AT Fobt kR AR, SR AAT AT

B& 74 #HFKEEBOHASLB, TF

B 75 TrEABOHASE, A

Rk I 140 7 I T
00 100.0
oL 80.0
20.0 00
15.0 - W\,_,v \VJ«
10.0
50 20.0
0.0 0.0
' ® o W o o
»,°\\Q o $ 0,\&@\& 3\& 3\6\ Aa\ > &m ».\@ /\w ”\ <¢°\ N4 c,\ \I\ g\QO)
&S @ x&@w&w&w@x@&@&&@ && RO
e 1 £ e B B e JI 5 FES R R e 1 8 e B e (1 K& [ R e 7] [ e 55 5
TH B BRRIL, LI EATRT TR kIR BRI, SR SRR
E AR R EZ F R BT R 25 | 41 AR ARE
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k& A 3

FOL-T1-eT0T
FoL-Tl-TToT
Fol-Tl-lToT
FO1-T1-0T0T
FOL-TL-610T
FOL-TL-810T
FOL-TLI-L10T
FOL-TL-910T
FOL-TLI-S10T
FOL-TL-FLOT
FoL-Tl-el0T
FOL-TL-TLOT
FOL-TL-LL0T
FOL-T1-010T
FO1-T1-600T
FO1-T1-800T
FOL-Tl-L00T
FO1-T1-900T

Bx 77 ZAMEH, LK

e

&2

.Ilj

&)
b

HE A

91-T1-5002

FOL-TL-ET0T
FOL-TL-TT0T
FOL-TL-1T0T
91-T1-0T0T
91-TI-610T
91-TI-RI0T
91-T1-L10T
9L-TI-910T
91-Z1-S10g
9L-TL-FL0T
91-Z1-£10g
PARARAN
91-Zl-110g
91-T1I-010T
91-T1-600T
91-T1-8O0T
91-T1-L00T
91-T1-900T

¥xis4
AR 76 WA LN, T

91-T1-5002

R Es

=
7N

IE HAT TP
FEXR
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I ¥0-10-£10C
I ¥0-T0-9T0¢C
I ¥0-10-ST0C
I ¥0-T0-¥T0C
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Bk 79 RTFEXEN, TIAF

FA KRB wind,

I SE

=

EP:XZR

I ¥0-10-5¢0C
I ¥0-10-¢0C
I ¥0-10-€C0C
- ¥0-10-¢C0C
I ¥0-10-1¢0C
I ¥0-10-020¢
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I ¥0-10-810C
I ¥0-10-L10C
I ¥0-10-910C
I ¥0-T0-STOC
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KRB wind, ZiE EHF R PT

Bk 78 sHIFRFEH, TIAF
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43|

FRR: wind, 4e42iE AR BT

AR 81 RgHmAMAMAFAE, LR
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A

B& 80 BESER. thoEAMALE, T4

AR wind, £ZIEFAR BT
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FH kR wind, AEZ4E A5 R RT

26/ 41

PR R wind, SRR SRS BT
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B3 21 8

HUAAN RESEARCH

2.4 FHpEH

2025 4 F, # ARG IE LR LGk b G ERIRK S, BIBIEE 177.8%.
Hm ) R AR T 88.2%  H LA M KR 42.9% 3 I FRJE W 23.3%  HEE T 16.9%.
HAHEREG 71% TFHEY 0%, 5ERMEH BT ZG-18.8%.

2025 £ 1-4 A, HAEGIELKE IGiE d HEURIRA A, HBHIEREY
67.2% JEIBIETE 66.7% i ta Fa IR 57.9% F B IRIE W 36.2%  HRBIEH 30%.
TR K IR 20.6%. TIFE T 2.9%. FHE AR B -24.3%.

AR 82 UHEMELREK

Ak 83 EIREHIMELKEK

22017 m2018 =m2019 m2020 =2021 = 2022 m2023 m2024 m2025
120

100

80

60

40

20

1H 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H

m2017 m2018 m2019 2020 m2021 =2022 w2023 m2024 m2025
140 1

120 A

100 A

80 A

60 A

40 A

20 A

O 4
1H 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H

FA kR BREGEIEE, LRIELAFRH 2 BE
2025.4.30

AR 84 HWERAMHELREK

FoHRR: BREGEMPIEE, RRAEFFRH 2 BE
2025.4.30

AR 85 HEEBMELREK

m 2017 W 2018 W 2019 m 2020 m 2021

200

150

100

50

17 2° 3H 4H s5H 6A 7H 8H 9H 10H11H12H

4!5017 W 2018 m 2019 m 2020 m 2021 = 2022 m 2023 m 2024 m 2025

400
350
300
250
200
150
100

50

0

14 24

3H 4H 5H 6H 7H 8H 9H 10H11H 12H

FTHRR: BREHEMBIEER, LLELATRN 2 BE
2025.4.30

HOF AR E& B BRI

27 1 ¢

FHRR: BREHAMBIEE, $RIEFFAI E: BE
2025.4.30

IEFFR RS



4 3ie 4 fTLA A

AR 86 HE MMM ETZEGIEL KK B & 87 W BEGIELKIK
m 2017 m 2018 2019 m 2020 m2021 2017 m2018 m2019 m2020 m 2021 =2022 m2023 m2024 m2025
100 80 1
70 -
80 60
6o 50 o
10 A
40 30 A
20 A
20
10 -
0 A 0 R My
1H 2H 3H 4H 5H eH 7H 8H 9H 10H11H12H 18 28 38 48 58 68 7H 88 9H 10AH11A12A
FARR: BREHEMBIEE, LLIEATTH Z: BE FARR: BREHEMBIEE, LZEFSMTH 2 BE
2025.4.30 2025.4.30
& 88 Mok EF GIEL LI Bk 89 % LA I K& HME LK
2017 W2018 W2019 = 2020 = 2021 = 2022 W2023 2024 2025  m2017 W 2018 W 2019 2020 M 2021 W 2022 W 2023 W 2024 W 2025
0 - 35
60 - 30
50 - 25
40 A 20
30 15
20 A 10
'l Jld o ‘|| |
. : | L A0 ol 00 0 1§
UT 2/ 37 43 57 61 7/ 873 9/ 1011712/ 17 2f 38 44 sA eH 74 8A 9 10/ 117 12H

FoHRR: BREGAMBIEE, RLEFALH 2 BE TOHRR: BREGAMBIE, LREFALH 2 BE
2025.4.30 2025.4.30

3 F&LTALAE A

2025419 A, 20 RETHSHEE 12,716 Fk, FHEEK 11.7%, 412
T (k) NZHEMRIRA A, 4R 5732 (B EEE) « RK 2767, A
1248, &R AL 755, EEFF 573 RIRA S 464. TR FALE 432, B AN 376,
KAbR (FEREAE) ) 3160 B2 R4 293, REEAM 228, AARER 211. L%k
187, FAB R 168, LB 151, BRAMW 124, 735108, £ K 93. ¥
4.0 49, EIAHE 10; BAZ BRI EAZIKIRA S, EF 131%. LMK
B 90%. H 3 86%. FAEFALE 74%. EIAHL 73%. B2 RAK 64%. FEAAP
35%. B, 28%. AMREM 27%. 4R 27%. KILK 26%. FEEERAK 23%. K
FAM 6%, BHR 5%, RIFESE 3%, FAL 1%. 7EERI%. LGB MH-
4%. FH0-8%. HRAEH-30%.

BHFARAR EE 5 AR RBLH 28 | 41 EAFFRRRE



B3 21 8

AT LA,

HUAAN RESEARCH

20254 9 A, 20 RETHABEEZE 1666 7k, FEK 29.6%, H4i2&
(77 3k) ABEMRIRKR A, BRI 557 (A B hA28) .« R 333, #A
% 139, f&B 84, EF 79. RIS 61. PREMAEE 47. FEAAY 41. KR
(FERE)) 37, EZ R3S, REAY 27, AWRER 23, mAFR 22, 24
BEAY 20, 4840 200 BORAEM 160 23K 11. K% 10, T4 .4 6. EAHL 1,
A2 & ) 3G ik AN 5 BMKARAK A, EEFF 108%. 24 B 53%. PR FRAEE 53%.
BB RAK 43%. RAFR T 40%. KILR 33%. B 32%. BAA 28%. F 4.0
27% FEh 19%. 2R 17%. FHA 2 17%. BERK 15%. RER 15%.
MR A 12%. BB 1% REEY 5%. =EFR-3%. L5%EM-3%. E
R AHE-10%.

BA 90 L& WS AR EAFIRLEE, Fk

L ER TSRO P

20254F1H | 20254%E2)}]| 20254E3H 2025%F4 )] 20254F5 1 2025%F6 H 20254F7)}] |2025%8)] 202549}
PRI fr (R SR 3D 1,146 694 657 641 702 636 700 557
Fak LB 6 290 260 310 318 316 301 316 325 333
&g 150 114 155 160 133 133 130 134 139
Pk T 81 79 90 93 87 82 78 81 84
Abde (RS vl ) 38 28 38 34 39 38 29 35 37
KA 44 51 54 47 50 51 54 53 61
JIEA b 46 40 40 44 48 41 35 41 41
1 57 45 63 61 64 68 70 67 79
OB 1 HE 45 53 48 47 54 43 46 50 47
KHE® 30 26 25 24 23 24 22 26 27
8 1 21 22 23 21 20 20 20 21 20
Fi e B 25 24 34 33 33 42 32 35 35
Ak AEH 23 28 35 23 23 22 17 17 23
SRRk 14 16 19 19 21 18 20 19 22
ok 'E 12 10 13 13 16 14 14 15 16
DA D 's i 16 18 14 17 13 17 15 21 20
EEk 12 9 12 11 8 11 8 11 11
A K Ik oy 9 10 12 17 16 13 12 9 10
%k 4 5 5 7 [§] 5 6 5 6
IEST B 1 0 1 1 1 3 2 2 1
i 2 JB B 0 1 1 0 3 1 1 1 1
L G I hiyoy
2025%F1)] | 20254F2H | 2025%E3)/] 2025%F4 5] 2025455 2025%F6 H 20254F7H | 202598} | 202559 )]
PSR 6 (RIS 11% 40% 52% 30% 58% 13% 27% 11%
O 10% 35% 18% 28% 33% 29% 36% 38% 32%
i -13% —-13% 2% 8% —2% —2% 3% 5% 17%
Pl P 3% 61% 46% 34% 18% 17% 11% 15% 15%
KNdbe (il vl ) 4% 47% 27% 4% 18% 76% 6% 54% 33%
R —-38% 27% 31% 3% —10% 2% 1% 2% 40%
JEA A 40% 46% 17% 38% 48% 41% 23% 34% 28%
[155; 33% 104% 87% 236% 158% 187% 202% 142% 108%
HoR K fEHE 29% 161% 87% 93% 103% 62% 46% 78% 53%
KHE® 28% 65% 0% 2% —10% —6% 1% 10% 2%
E8 )k —9% 19% —4% 3% —27% —-3% —-3% 2% —3%
B R 23% 59% 122% 115% 62% 86% 45% 51% 43%
A e 17% 115% 106% 33% 24% —8% —-12% —4% 15%
SRR -19% 21% 23% —-3% —9% 6% 26% —4% —3%
HERED —-78% —46% —-38% —-14% 9% 20% 14% 27% 12%
ARy 105% 398% 84% 141% 36% 117% 18% 107% 53%
[ —-11% 1% 1% 1% —2% 1% —-15% 8% 17%
A B I oy 28% 120% 91% 215% 122% 100% 82% 21% 19%
Eamlll —-50% 23% -27% —4% —10% —6% 0% 12% 27%
ISR 103% 0% 100% 109% —-35% 246% 289% 63% —10%
i 2 oy —61% 8944% 1084% 11548% 207% 490% 1383% 197% 475%
TARIR: S, SRR R AT
Bk SRR L% 5 P AGFAILY 29 / 41 A AARE
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AT LA,

HUAAN RESEARCH

B 91 TR EFHORFTHELERFNIGER, 7K

ZilER R i

2025ﬂ-:1)]|2025i|-12}] 20254E3)] | 20254E4)] | 20254E5)] | 2025861 | 20254E7)] po254E8HR0254F9)]
BB 1} (BT 1,146 1,840 2,497 3,138 3,839 4,475 5175 | 5,732
LS I 4 290 550 859 1,177 1,492 1,793 2,110 2,434 | 2,767
bR 150 264 419 579 712 845 975 1,109 | 1,248
e A e 81 159 250 343 430 512 590 671 755
kb CFEgA| 38 67 105 138 177 215 244 279 316
KB e bh 44 94 148 195 245 296 349 402 464
JE A 46 86 126 170 218 259 295 335 376
I8 57 102 165 226 290 358 427 494 573
R A HE 45 98 146 193 247 290 336 385 432
KHEED 30 56 81 106 129 153 175 202 228
G 21 43 66 87 107 127 147 167 187
Fi itk 2 25 49 83 116 149 191 223 258 293
o AE W 23 51 86 109 132 154 171 188 211
SOERK 14 30 49 68 89 106 127 146 168
kW 12 22 35 48 64 78 93 108 124
i A i 16 34 48 65 78 95 110 130 151
& ik 12 21 33 44 52 63 71 82 93
7 B e 3 9 19 31 48 64 77 89 98 108
W il 4 9 14 21 27 32 37 43 49
IE LR 1 1 2 3 6 8 10 10
i I 0 1 2 3 4 5 6 7

RiHER M iy oy

2025ﬂ-:1)]|2025i|-12}] 20254E3)] | 20251E4)] | 20254E5)] | 2025%E6)] | 20254E7)] Po254E8)IR0254F9)]
BB 4 (s ) 11% 20% 27% 28% 32% 20% 20% 27%
LS 4 10% 21% 20% 22% 24% 25% 26% 28% 28%
bR -13% -13% 8% 4% 4% -3% 2% 1% 1%
4 e A 3% 25% 32% 32% 29% 27% 25% 24% 23%
Kbk CPERAE| 4% 18% 21% 17% 17% 24% 22% 25% 26%
R I dh ~38% ~14% 2% 1% 3% 2% 1% 1% 3%
A 40% 43% 33% 34% 37% 38% 36% 36% 35%
I 3% 33% 57% 9% 104% 114% 125% 135% 136% 131%
R A HE 29% 7% 80% 83% 87% 83% 7% 7% 74%
KHEED 28% 43% 25% 19% 12% 9% 8% 8% 6%
BLEIR b -9% 3% 1% 1% 5% 5% 5% 4% 4%
Li i Ak B 23% 38% 63% 75% 72% 75% 70% 67% 64%
o W 17% 56% 73% 63% 54% 41% 33% 28% 27%
SOLRK -19% 2% % -3% 1% 2% 5% 3% -3%
k=W ~78% ~71% -63% -57% -49% -43% -39% -34% -30%
A £ 105% 196% 150% 148% 119% 118% 96% 98% 90%
& Bk -11% 1% 0% 0% 2% 6% 3% 3% 5%
AR il 8% 86% 88% 119% 120% 116% 111% 9% 86%
W /il -20% -25% -26% -20% -18% -16% ~14% -12% -8%
IE AL R 105% 36% 56% 73% 25% 71% 93% 87% 3%
I -61% 162% 344% 445% 320% 355% 418% 364% 382%
FALRIR: A FNE, BEIEFA TP
Hr AWM AR E£ 5 A EGF R 30 / 41 IEAFF AR




HEie

AT LA,

HUAAN RESEARCH

32 A EdE
Bk 92 28t FABAEHEAR LEE

HAHE/EERE (FR/AMHD
gAE (R R FRD) | R iMD filidg GFM) | RBEK i) SAE CHED WA THDY B (HRD
2025%F1H 5, 432 2,576 9.4 3.6 9, 464 4,511 399 2,634
20255E2 7 5,231 2, 541 8.6 3.0 8, 222 3, 286 384 2,724
202543 H 4, 749 2,614 12.3 5.3 10, 473 4, 490 378 2,947
20254 H 4,893 2,393 11.8 4.7 10, 382 4, 545 444 2, 488
2025%E5 7 5, 661 2,533 11.9 4.9 10, 799 4,771 414 2, 325
202546 4 6,072 2,432 12.3 5.0 10, 432 4, 383 430 2, 306
2025574 5, 696 2, 766 15.9 5.5 11,094 4,915 371 1,993
20255E8 7 5, 792 2,553 13.7 5.6 11,671 5, 255 349 2, 159
2025494 5,284 2,642 13.9 5.4 12, 262 5,318 302 2,162
B AR/ EBEEyoy
frlas B AN B fihz 5 B A W s
2025%F1H 22. 9% 46. 9% ~17. 5% —-22. 7% -5. 3% 3.9% 8. 7% 71. 2%
2025521 20. 1% 25. 5% 51. 4% 107. 4% 18. 0% 8. 3% 30. 0% 102. 6%
20254E3 11.5% 7.1% -0. 1% 16. 8% 7.3% 14. 3% —4. 9% 67. 3%
2025%F4H 10. 9% 8. 9% 3. 0% 2. 4% 10. 9% 14. 2% 73. 6% 28. 9%
202558 11.3% 10. 6% -1.5% 7.0% 14. 6% 15. 0% 27. 1% 45. 6%
202546 7 17. 7% 10. 6% 3.2% 3. 6% 12. 8% 6. 6% —4. 6% 86. 4%
2025%FE7H 7.5% 26. 9% 22. 9% 21.8% 14. 0% 10. 8% -12. 0% 18. 9%
202558 H 12. 3% 24. 2% 15. 2% 18. 7% 7. 4% 10. 8% -8. 1% 0. 8%
202599 H 6. 9% 37.0% 10. 6% 16. 2% 4. 8% 9. 6% 1.2% -0. 8%
B HHEH
mAE Oo/ B R Go/ R | FR Go/MD i Gu/MD R Gu/A ) |4 G/ | Go/A ) B Go/HD
2025514 2.7 2.4 10, 000 8, 787 11.4 11.8 9.7 4.1
2025%F2H 2.4 2.2 9,778 7,885 10. 4 10. 4 8.7 4.2
2025534 2.9 2.8 9, 562 7,978 10.9 10.7 9.4 4.4
202554 H 2.9 2.9 9,823 8, 712 11.2 11.2 9.3 4.4
2025%F5H 3.1 2.8 9, 664 8, 556 10.8 10.7 9.1 4.3
202556 A 2.1 2.1 9, 448 8, 280 10.3 9.8 8.0 4.2
202557H 1.8 1.5 9, 389 9, 257 11.3 9.8 7.9 3.8
202548 H 3.7 3.4 9, 461 8, 258 12.3 11.7 10.7 3.7
2025%F9 A 3.6 3.2 9, 346 8,184 13.5 13.0 12.1 3.1
PHERNTE (HD
ke =S Ef B fibiz= R LS w1 By
2025%F1H 3.56 0.24
202552 F 2.55 0.13
20255F3 4 3.36 0.21
20255F4H 3.19 0.24
20255E5H 3.74 0.31
20255F6 H 4.17 0.30
20255F7H 5.16 0. 44
20255E8 H 4. 80 0.39
2025°F9 F 5.23 0.34
H A& amin T&Eyoy
frlasy A R fiblz W SEAR HALE Hrensy
2025F1H 18. 0% 11%
202552 H 4. 4% 4%
20255E3 H 29. 3% 9%
2025F4 18. 2% -3%
20255F5H 20. 9% 44%
202556 42, 8% 29%
20255F7H 56. 4% 85%
20258 H 47. 5% 50%
20255F9 H 54. 9% 68%
A ARNTHESN Go/m
frla s il Z1 itz i3 A HAfE Ny
2025414 20, 337 14, 217
20255F2H 19, 686 13,119
20254E3 7 19, 613 14, 164
202544 H 19, 436 14, 058
20255F5H 18, 717 14, 866
202556 A 19, 688 14, 060
20254E7H 19, 050 12, 351
20255F8 H 19, 021 13, 347
20255£9 7 18, 910 13,613
FA R ANEANE, AT
Bk SRR L% 5 P AGFAILY 31/ 41 A AARE
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ATLB R

HUAAN RESEARCH

Bk 93 T2 LW R AELERAR LR

AittHE/EEE TR/ D

A AR ER A filidy (G i X St EiflES e
202514 5,432 2,576 9.4 3.6 9, 464 4,511 399 2,634
2025%E1-2/7 | 10,663 5,117 17.9 6.7 17, 686 7,797 783 5,358
2025F1-3H | 15,412 7,731 30.3 12.0 28, 159 12, 288 1, 160 8, 305
2025F1-4H | 20,305 10, 124 42.1 16. 7 38, 541 16, 833 1, 604 10, 792
2025%E1-5/ | 25,966 12, 657 54.0 21.6 49, 340 21, 604 2,018 13,117
2025%F1-6/1 | 32,038 15, 089 66. 3 26.6 59, 772 25, 987 2, 447 15, 424
2025F1-TH | 37,734 17, 855 82.2 32.1 70, 866 30, 902 2,818 17, 416
2025%E1-8/3 | 43,526 20, 408 96.0 37.8 82,537 36,157 3, 167 19, 575
2025%F1-9J1 | 48,810 23, 050 109.9 43.1 94, 799 41, 476 3,558 21,737

FiHHE/ BFERyoy

frilas Al ERK fibdz i X St e e
20251/ 22. 9% 46. 9% -17. 5% ~22. 6% 5. 3% 3. 9% 8.7% 71. 2%
20254F1-2H 21. 5% 35. 4% 5. 3% 8. 3% 4.3% 5. 7% 18. 2% 85. 9%
20259 1-35 18. 2% 24. 3% 3.1% 12. 1% 5. 4% 8. 7% 9. 5% 78. 8%
2025 1-41 16. 4% 20. 3% 3.1% 9. 2% 6. 8% 10. 1% 22. 0% 64. 2%
20254F1-5H 15. 3% 18. 2% 2.1% 8. 7% 8. 4% 11. 2% 23. 0% 60. 6%
20259 1-68 15. 7% 16. 9% 2. 3% 8. 7% 9. 2% 10. 4% 17. 1% 64. 0%
2025%F1-7H 14. 4% 18. 3% 5. T% 10. 8% 9. 9% 10. 4% 12. 2% 57. 1%
2025%F1-8H 14. 1% 19. 0% 6. 9% 11. 9% 9. 5% 10. 5% 9. 5% 48. 0%
20259F1-95 13. 3% 20. 8% 7. 4% 12. 4% 8. 9% 10. 4% 8. 5% 41.1%

RiHHENN GL/R. T/ )
mt Go/AD) R Go/AD | ER GE/MD filidx /M| \EK Go/Ad | st Go/RD | ifE Ge/AD) RS Ge/RD

2025F1H 2.7 2.4 10, 000 8, 787 25.0 26.0 20.5 4.1
2025 1-28 2.5 2.3 9, 894 8,376 24.4 24.9 19.6 4.2
2025 1-3H 2.6 2.5 9,759 8,200 24.3 24.6 19. 4 4.3
20254F1-4H 2.7 2.6 9, 777 8,345 24.4 24.6 19.1 4.3
20259 1-58 2.8 2.6 9, 752 8,393 24.1 24.4 18.8 4.3
2025 1-6 2.7 2.5 9, 696 8,372 23.7 23.9 18.3 4.3
20254F1-7H 2.5 2.4 9, 636 8,524 23.3 23.4 17.7 4.2
20259 1-85 2.7 2.5 9,611 8, 484 23.6 23.17 18. 1 4.2
2025 1-97 2.8 2.6 9,578 8, 447 24.2 24.3 18.8 4.1
TARIR: e, SRR R PT

A& 932025 5 10-11 A L AR A b2 b 2 AR R,

3.3 AENREE

LI

ERAE 202411 202412 20251 20252 | 20253 | 20254 | 2025.5  2025.6  2025.7 2025.8 20259 @ 2025.10e 2025.11e
g 16.5 15.7 15.5 15.1 14.8 15.0 14.7 14.4 14.9 13.9 13.1 11.5 12.6
b A 16.5 15.8 16.1 15.0 14.7 15.0 15.0 14.6 14.7 13.9 13.3 11.9 12.5
J & 17.8 16.7 16.4 15.6 15.5 15.5 15.4 15.5 16.2 15.3 14.1 11.9 13.1
#4e 17.1 16.4 16.5 15.5 15.1 15.4 15.2 14.8 15.2 14.3 13.6 12.2 12.9
iz 16.2 15.2 15.5 14.5 14.1 14.5 14.3 14.1 14.4 134 12.8 11.8 12.5
FEld 16.6 15.8 15.9 14.9 14.6 14.8 14.6 14.2 14.6 13.8 13.2 11.7 12.5
A 16.8 16.0 16.3 15.3 14.9 15.2 15.0 14.6 14.9 14.1 13.4 12.1 12.9

TR A 16.8 15.9 16.0 15.2 14.8 15.1 14.9 14.6 15.0 14.1 13.4 11.9 12.7

N A 16.5 16.0 153 14.4 14.8 14.4 14.4 14.1 14.3 13.8 12.8 11.3 12.1
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WH£EE | -03 0.0 -0.7 -0.8 -0.1 -0.6 -0.5 -0.6 -0.7 -0.4 -0.6 -0.6 -0.6
2024.11  2024.12 2025.9
IR 17.8 16.7 16.4 15.6 15.5 15.5 15.4 15.5 16.2 15.3 14.1 11.9 13.1
% 16.7 15.6 15.8 14.8 14.8 14.5 14.1 13.8 14.2 13.4 12.4 10.6 11.8
G 16.8 16.0 16.3 153 14.9 15.2 15.0 14.6 14.9 14.1 13.4 12.1 12.9
LR 17.0 16.3 16.5 15.4 15.0 15.3 15.2 14.7 15.0 14.2 13.5 12.1 12.9
Ak 16.6 15.8 15.9 14.9 14.6 14.8 14.6 14.2 14.6 13.8 13.2 11.7 12.5
# 16.6 15.7 15.7 14.9 14.7 14.7 14.5 14.1 14.4 13.8 12.8 11.3 12.3
#ak 17.1 16.4 16.5 15.5 15.1 15.4 15.2 14.8 15.2 14.3 13.6 12.2 12.9
LG 16.5 15.7 15.5 15.1 14.8 15.0 14.7 14.4 14.9 13.9 13.1 115 12.6
b2 16.8 16.0 16.3 15.3 14.9 15.2 15.0 14.6 14.9 14.1 13.4 12.1 12.9
MMM | 171 16.2 16.2 15.3 15.1 15.2 15.0 14.8 15.2 14.4 13.5 11.7 12.7
NEMK | 167 15.9 15.8 15.0 14.9 14.9 14.7 14.4 14.6 13.9 13.2 115 12.4
MHEE | 04 -0.3 -0.4 -0.3 -0.2 -0.2 -0.3 -0.4 -0.7 0.5 -0.3 -0.3 -0.3
KRR 2025.11e
R 16.4 15.7 16.0 14.8 14.5 14.8 14.8 14.4 14.6 13.9 13.5 12.1 12.9
#a 17.1 16.4 16.5 15.5 15.1 15.4 15.2 14.8 15.2 14.3 13.6 12.2 12.9
fiFE:S 16.5 15.8 16.1 15.0 14.7 15.0 15.0 14.6 14.7 13.9 13.3 11.9 125
b 16.6 15.8 15.9 14.9 14.6 14.8 14.6 14.2 14.6 13.8 13.2 11.7 125
G 16.8 16.0 16.3 153 14.9 15.2 15.0 14.6 14.9 14.1 13.4 12.1 12.9
padpi 17.0 16.3 16.5 15.4 15.0 15.3 15.2 14.7 15.0 14.2 13.5 12.1 12.9
MMM | 167 16.0 16.3 15.1 14.8 15.1 15.0 14.6 14.9 14.1 13.6 12.2 12.9
NEI A 16.2 15.3 14.8 14.3 14.7 14.5 14.1 14.3 13.5 12.9 11.6 12.2

2025.1 2025.2 2025.5
V] 16.7 15.6 15.8 14.8 14.8 14.5 14.1 13.8 14.2 13.4 12.4 10.6 11.8
ZIR 16.8 16.0 16.3 153 14.9 15.2 15.0 14.6 14.9 14.1 13.4 12.1 12.9
pRap/y 17.0 16.3 16.5 15.4 15.0 15.3 15.2 14.7 15.0 14.2 13.5 12.1 12.9
LA 16.5 15.8 16.1 15.0 14.7 15.0 15.0 14.6 14.7 13.9 133 11.9 12.5
] 16.5 15.7 16.1 14.9 14.7 14.9 14.8 14.4 14.6 13.8 13.2 11.9 12.4
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TR A 16.7 159 16.1 15.1 14.8 15.0 14.8 14.4 14.7 13.8 13.1 11.7 12.4
NN A 16.7 15.7 15.4 14.7 14.7 14.8 14.6 14.4 14.6 13.7 12.8 11.3 12.1

2024.11 2025.11e

AT 16.5 15.8 16.1 15.0 14.7 15.0 15.0 14.6 14.7 13.9 13.3 11.9 12.5

Nl 16.7 16.6 16.0 14.9 14.7 14.6 14.4 13.9 14.0 13.4 12.9 11.4 12.1

[k 7 16.4 15.7 16.0 14.5 14.3 14.7 14.5 14.0 14.4 13.7 13.0 11.5 12.0

E 16.5 15.7 16.1 14.9 14.7 14.9 14.8 14.4 14.6 13.8 13.2 11.9 12.4
TR A 16.6 16.0 16.2 15.0 14.7 15.0 14.8 14.4 14.6 13.9 13.2 11.9 12.5
N RAE 16.5 155 15.4 14.6 14.6 14.7 14.6 14.2 14.4 13.5 12.9 11.5 12.2
A £3E -0.1 -0.4 -0.7 -0.4 -0.2 -0.3 -0.2 -0.2 -0.2 -0.4 -0.3 -0.3 -0.3

2025.5

# 5% 15.6 14.8 14.8 134 13.6 14.4 14.1 134 13.8 12.8 12.1 11.1 11.9

7T 16.4 15.7 16.0 14.8 14.5 14.8 14.8 14.4 14.6 13.9 13.5 12.1 12.9
TR A 15.6 14.9 14.9 13.5 13.7 14.5 14.2 13.5 13.9 12.9 12.2 11.2 12.0
N RAE 15.8 14.8 14.8 135 13.7 143 14.0 13.2 13.6 12.8 12.8 11.8 12.5
A £3E 0.1 0.0 -0.1 0.0 0.0 -0.1 -0.1 -0.2 -0.3 -0.1 0.6 0.6 0.6
TAPRIR: W58, e R AT

4 Bi st A #IE

2025Q3 BRI R BB E =F S45E F R HL+5.5%. 202559 A, BRHRER=
FE (R FR #FF)HE. HEHF +23.5%. +2.8%; HLF, M4 Z.
A E R bb434.6%. +5.1%, JARAEE . 45 B tb+41.2%. +5.9%. 2025Q3,
WRREZFE (K. "h. #HF) 4%, 4EHF +18.9%. +5.5%; L F,
FIRAE 2 AH & B e+28.4%. +3.0%, JBARAN & . 45 & 81 R 1b+35.1%. +12.6%.

2025Q3 5 Ak AR ARk B4R HF 1h+73.8%. +28.9%. +46.9%.
+30%., 2025 F9 fl, EEATRMATE=F& (RH. TR #F) 4=,
A E R Hb+18.9%. +1.8%, H7|And¥ss 2. 45 R 1b+101.9%. +85.3%; P
FET MR =T 6 (AW, = h. #F)4=. 4E 0 F H+67.1%. +30%,
ARSANE L AR R 1+85.5%, +47.6%, Zeal A& . A5 B 1L-9.2%. -11.4%;
RFERETRMBLZ=FE(RB. T A FE M E A EF R +14.7%.+12.3%,
WFE EA . AR HR -34.7%, -53.2%.

2025Q3, EMTRMESH=F& (K. Th. #F) 42, 4EHF
Fe+17.1%. +4.0%, 37| mdssi & 45 E 3R 1b495.8%. +73.8%; T EA T suif
ME=ZFE (R¥. Th. #HF) 455, 4EHF+72.9%. +28.9%, ARk&4l

HOF AR E& B BRI
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=
2
7

&

. AEEBUR Bb+53.1%, +46.9%, Zeal 455 . 45 AR H6-0.2%. -17.4%; A%
TR EE=F4 (AWM. 7h. 3F) 455, 42 50E 24%. +30%, ¥
A R H-21.4%, -37.3%.

.

B 952025 =F 4 (R¥H. 7hk. #F) BrL S L HHkE

M| HE | HE | HES | BEE HiE HE | HEY | HeH HE | HE | HEH | HeH
e | A | yoy | (zm) yoy | ¥R | (i) yoy ({z.7t) yoy R | i) yoy | (fZ7o) yoy
18 | 2993 | 1.7% 22 84% | 1H 416 0.9% 5 16% |18 1,063 | 1.5% 11 9.2%
28 | 2794 | 317% 18 250% | 28 362 24.7% 132% |28 984 | 38.9% 9 30.9%
38 | 3470 | 104% 26 238% | 38 509 18.2% 6 256% | 38 1217 | 11.7% 13 23.6%
48 | 3310 | 13.2% 24 16.3% | 4 B 484 24.0% 6 176% | 48 1,147 | 10.7% 12 14.1%
58 | 4401 | 22.4% 33 180% | 5 H 649 26.6% 8 215% | 58 1573 | 25.6% 17 18.4%
68 | 3656 | 15% 26 -42% | 68 534 6.2% 6 -94% |68 1,301 | 10.9% 13 1.3%
7H | 3372 | 94% 20 590% | 7H 486 19.4% 5 56% | 7H 1,169 | 23.6% 9 12.0%
8H | 3903 | 233% 23 81% | 8 546 30.5% 5 -16% | 8A 1,439 | 39.4% 12 20.4%
98 | 4044 | 235% 23 28% | 98 600 34.6% 5 51% | 98 1518 | 41.2% 12 5.9%
Q1 9,257 | 12.8% 67 185% | Q1 1287 | 136% 15 135% | Q1 3264 | 14.7% 34 20.1%
Q2 11,367 | 12.3% 82 95% | Q2 1667 | 18.6% 19 20% | Q2 4022 | 16.2% 42 11.3%
Q3 11,319 | 18.9% 66 55% | Q3 1632 | 28.4% 15 30% | Q3 4126 | 35.1% 33 12.6%
FTHRBR: Kk, EZIERBTRPT
A& 962025 FEZ L FTEHRRANINZFE (RB. TR #F) BHLSLHHE
ZEH 1R 28 3R 4R 58 6 A 7H 8 A 94 Q1 Q2 Q3
R E) 244 238 295 277 346 281 268 312 327 777 905 907
B8 yoy -06% | 293% | 10.8% 9.3% 12.8% | -9.2% 7.0% 253% | 189% | 11.7% 3.9% 17.1%
B (1ZTT) 16 14 1.9 18 2.1 17 15 16 17 49 5.6 48
&R yoy 16.2% | 35.9% | 27.9% | 214% | 184% | -11.8% | 6.3% 4.3% 1.8% 25.8% 8.0% 4.0%
F s v/ 68 59 65 66 62 63 57 52 53 63 62 52
i)
= I N4E 18 2H 38 48 58 6 B 78 8B 98 Q1 Q2 Q3
B8 () 83 100 112 97 122 113 100 125 137 295 332 362
4458 yoy 197.0% | 319.4% | 130.6% | 152.8% | 198.0% | 210.3% | 104.0% | 83.7% | 101.9% | 194.0% | 186.9% | 95.8%
B (FIE) | 5992 | 5645 | 7612 | 6744 | 9800 | 13306 | 5564 | 7,079 | 7437 | 19249 | 29,850 | 20,080
S45 yoy 170.9% | 208.7% | 97.7% | 107.9% | 1432% | 1847% | 80.3% | 589% | 853% | 143.9% | 149.9% | 73.8%
W 72 56 68 69 80 118 55 57 54 65 90 55
i) d 1R 2R 38 48 5R 6 A 7H 8H 9H Q1 Q2 Q3
R 33 30 43 44 54 49 59 83 80 107 147 222
yoy -228% | -02% | 125% | 27.0% 7.8% -65% | 59.9% | 90.2% | 67.1% | -4.5% 7.2% 72.9%
WES(GIL) | 1880 | 1580 | 2510 | 2441 | 2890 | 2720 | 2343 | 2915 | 3059 | 5970 | 8052 | 8316
f yoy -26% | 12.0% | 364% | 254% | 204% | -32% | 22.1% | 33.7% | 30.0% | 15.2% | 125% | 28.9%
* B o/
57 52 58 55 54 56 40 35 38 56 55 38
i)
Sk 1A 28 38 48 58 68 7H 8 AR 98 Q1 Q2 Q3
HE () 25 20 31 32 50 43 41 58 72 77 125 171
WIFA AR £ 5 BT ALY 35/ 41 IEAH R AR
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yoy -4.4% -3.3% 5.9% 14.7% 17.2% 15.2% 22.3% 47.1% 85.5% -0.1% 15.8% 53.1%

SR (Jig) 2,019 1,241 2,422 2,157 3,695 2,498 2,179 2,630 2,492 5,682 8,351 7,301

yoy 76.2% | 321% | 56.6% | 67.8% | 49.8% | 11.9% | 51.1% | 41.9% | 476% | 56.4% | 39.5% | 46.5%
B Gu/

80 61 78 68 73 58 54 45 35 74 67 43
4
zeal 18 2H 3A 47 5A4 6 A 7H 8 A 9 A Q1 Q2 Q3
858 () 11 9 11 10 11 13 10 11 11 31 34 33
yoy 275% | 11.8% | -4.7% 08% | -181% | 12.5% 5.8% 4.5% -92% | 100% | -26% | -0.2%
S48 (55 71) 661 480 741 699 872 896 557 611 669 1882 | 2467 | 1837
yoy 16.8% 2.5% 6.1% | -224% | -327% | -52% | -213% | -19.7% | -11.4% | 86% | -215% | -17.4%
B Ge/

60 54 69 68 80 69 55 53 60 62 72 56
>
BE 18 2R 3R 4R 5A 6 A 7H 8 A 98 Q1 Q2 Q3
848 (F#R) 20 18 23 19 31 19 19 21 22 61 70 63
448 yoy 103.4% | 116.7% | 61.5% | 43.9% | 56.8% | -2.8% | 543% | 136% | 14.7% | 882% | 31.3% | 24.0%

HEF (FT) 1,797 1,155 1,532 1,145 2,284 1171 1,164 1,299 1,216 4,484 4,601 3,679

B yoy 156.6% | 77.7% 38.3% 5.0% 15.7% -9.9% 60.1% 27.2% 12.3% 82.4% 5.4% 30.0%
H\th o/
92 64 66 60 73 61 60 61 54 74 66 58
i | #
¥ | gEE 18 28 3A 48 58 68 78 8AH 9A Q1 Q2 Q3
258 () 2 2 3 2 5 3 3 2 2 8 10 7
448 yoy -46.7% | -47.7% | -56.5% | -66.9% | -17.4% | -265% | -9.0% | -22.3% | -34.7% | -51.0% | -32.9% | -21.4%
B85 (5 71) 74 84 109 86 149 98 96 91 86 267 334 272
EH yoy -56.7% | -36.6% | -29.5% | -30.7% | 13.9% | -12.1% | -18.6% | -31.9% | -53.2% | -41.7% | -9.1% | -37.3%
i G/
- 33 38 34 36 32 33 34 37 42 35 33 37
)

TR RR: Kk, I RBT AT

2025Q3 £F. B K. & 544 E FF 1+33.2%. +47.9%. +22.2%, 2025 4
9A, ER=F& (RM. %A, #F) 42, HEHRF+52.5%. +32.5%, %
KAK 2 A& BUF) 1h+55.5%.+32.8%, M 5 = 48 = 44 & B ) He+27.2%.-6.1%,
ME—TE . AHE R +55.1%, +11.5%, S4=. 45 E R 107.4%.
20.9%, BEAEF. A5 B FE R+30.3%. +12.0%, AR LA T, 45 H R L
+36.0%, -8.5%, TLAAE & . A5 BF PK+99.5%. -4.9%, PAHLEAE T . 451 H R
H-6.5%. -20.0%, JRAENH4E . 45 E B ) 1h+9.8%, -21.2%, [ kA= H45 5.
4B BR) 1b-28.6%. -37.2%, LinE4i 2. 45E HRE +1.7%. -13.3%.

2025Q3, LR =FE( KM 7 &K F5 A= 4 & B F 1b+56.4%. +33.2%,
W RANE . A BRI L+79.7%. +47.9%, W 5= ik4l 5. 452 R 1b+28.7%.
-5.3%, ME—TA T, A BF HL+67.6%, +31.9%, 4T, AEHRE K
100.8%. 22.2%, BEA4N T . 42 HF) 1+26.6%. +19.3%, s Rebsli&. 4458
B +49.0%, -0.5%, THEAE &, 45 FF +77.3%. 6.5%, JBLEAEE. 44
E B F Hb-6.3%. -16.9%, RAE D4 . 45 E AR H+1.1%, -12.5%, Fkfe
FAE T, AEEFR HL-25.1%. -29.6%, LI EA B, 458 H ) H-7.8%. -8.5%.

A& 972025 FELFTEHREAE =ZF4 (RB. 7H. #F) BHLELHHKIE

Bk SRR L% 5 P AGFAILY 36 / 41 A AARE
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EX 1R 2R 3R 48 5R 6R 7H 8 H 9H Q1 Q2 Q3
HETIMH) 89 70 90 93 148 108 92 117 120 250 349 329
#& yoy 41.6% | 54.3% | 52.7% | 49.7% | 80.1% | 23.9% | 57.4% | 59.7% | 52.5% | 49.0% | 50.8% | 56.4%
HEH(Z ) 1.7 1.2 1.8 1.8 2.5 1.8 1.5 1.7 2.0 4.7 6.0 5.1
X yoy 38.8% | 423% | 58.8% | 36.6% | 46.9% | 7.4% | 40.6% | 28.2% | 32.5% | 46.7% | 30.0% | 33.2%
i Go/
- 192 175 194 189 167 162 159 143 163 188 172 155
KK 18 2H 3R 4R 5H 6 H 7H 8H 9A Q1 Q2 Q3
WETIH) 109 107 131 162 201 168 177 177 151 346 532 505
& yoy 31.7% | 493% | 25.5% | 68.3% | 64.8% | 62.9% | 105% | 81.5% | 55.5% | 34.1% | 65.3% | 79.7%
HEH(FiT) | 697 | 6619 | 8,012 | 8141 | 14,909 | 8301 | 7,701 | 7,972 | 8301 | 21,597 | 31,352 | 23,974
HEH yoy 452% | 54.2% | 35.4% | 52.3% | 47.3% | 13.8% | 72.7% | 45.1% | 32.8% | 43.9% | 37.7% | 47.9%
i Gef
# 64 62 61 50 74 49 43 45 55 62 59 47
W 55 =3 1A 2R 3A 48 58 6 A 7H 8AH 98 Q1 Q2 Q3
HETIH) 86 83 104 105 143 116 99 113 138 273 363 349
W& yoy 7.6% | -24% | -7.0% | 13.4% | 22.1% | -0.3% | 26.2% | 32.9% | 27.2% | -5.9% | 11.6% | 28.7%
#EH(H7T) | 7650 | 5764 | 7,992 | 7,203 | 9,558 | 8276 | 5375 | 6,713 | 6,816 | 21,406 | 25,037 | 18,904
#EH yoy 9.3% | -9.6% | -5.8% | -16.1% | -13.7% | -19.5% | -7.7% | -2.6% | -6.1% | -8.1% | -16.4% | -5.3%
#i T/
) 89 70 77 69 67 72 54 60 50 78 69 54
Wsi—n 1A 28 38 4R 58 68 78 8H 9A Q1 Q2 Q3
HEIH) 81 80 88 104 146 120 9 107 128 249 371 331
#& yoy 139.3% | 182.0% | 454% | 71.8% | 81.4% | 92.5% | 97.3% | 61.3% | 55.1% | 102.9% | 81.9% | 67.6%
Em(AT) | 7,318 | 5173 | 6493 | 7,071 | 12,835 | 7,855 | 5894 | 6,880 | 6,802 | 18985 | 27,761 | 19,575
# 85 yoy 123.5% | 71.6% | 82.9% | 51.4% | 36.0% | 33.3% | 64.9% | 33.2% | 11.5% | 93.0% | 38.8% | 31.9%
% Gof
# 91 64 74 68 88 65 61 64 53 76 75 59
BB 18 2B 38 4R 58 68 78 8B 98 Q1 Q2 Q3
HERH) 44 49 66 68 83 88 72 94 96 159 240 263
WHE yoy 455% | 83.7% | 70.2% | 82.0% | 56.8% | 81.2% | 76.6% | 116.6% | 107.4% | 66.1% | 72.1% | 100.8%
HEH(H7T) | 568 | 5415 | 10,251 | 9,344 | 9,926 | 15539 | 5590 | 6921 | 6,778 | 21,352 | 34,810 | 19,289
HEH yoy 47.8% | 58.1% | 105.5% | 94.5% | 22.3% | 121.1% | 17.9% | 27.3% | 20.9% | 74.2% | 74.5% | 22.2%
i Ao
- 128 111 156 137 119 176 77 74 70 134 145 73
g 1A 28 38 4R 58 68 78 8H 94 Q1 Q2 Q3
HEOH) 10 8 10 9 19 12 8 12 11 28 40 31
& yoy 5.3% 91% | 6.7% | 21.6% | 48.8% | -18.7% | 21.2% | 26.8% | 30.3% | 6.8% | 15.0% | 26.6%
SEW(AT) | 5255 | 4,141 | 6,121 | 5,645 | 11,218 | 5600 | 3,563 | 5985 | 5461 | 15516 | 22,463 | 15,009
8% yoy 15.9% | 28.2% | 31.0% | 34.5% | 71.3% | -24.5% | 25.7% | 23.0% | 12.0% | 24.8% | 23.7% | 19.3%
& Gof
# 515 530 587 616 584 476 468 483 475 546 560 477
AR EE 18 2R 3R 4R 5R 6 A 7H 8H 9HA Q1 Q2 Q3
E AR R EZ F R BT R 37 / 41 IEAAR ARG
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HEOIH) 26 19 27 26 41 31 31 33 32 72 98 97
#& yoy 9.8% | 203% | 13.3% | 23.4% | 28.4% | -2.3% | 73.2% | 43.3% | 36.0% | 13.7% | 15.8% | 49.0%
PEH(Gm) | 5045 | 3,174 | 5,185 | 4,574 | 6,731 | 4,878 | 3,949 | 4,183 | 4,159 | 13,405 | 16,183 | 12,292
#EH yoy 47% | -1.6% | 75% | -1.9% | -8.4% | -27.3% | 86% | 03% | -85% | 4.2% | -13.5% | -0.5%
i Go/

- 196 168 189 174 163 159 125 125 130 186 165 127
TEHE 1R 2H 3R 47 5H 6 H 7H 8H 9A Q1 Q2 Q3
WETIH) 20 17 17 16 30 21 19 33 35 55 67 87
& yoy 36.8% | 97.4% | 23.2% | 2.4% | 38.3% | -22.4% | 14.4% | 120.2% | 99.5% | 45.9% | 4.4% | 77.3%

HEHI(NiT) 3,756 2,942 3,592 3,233 5,322 3,580 2,740 4,707 3,596 10,290 | 12,135 | 11,042

BEH yoy 103% | 34.4% | 9.2% | -8.5% | 21.6% | -28.7% | -20.2% | 49.0% | -4.9% | 15.8% | -6.1% | 6.5%

i Gef

# 187 170 207 204 175 174 146 143 102 188 182 127
#Ei2 Keres 1A 2R 3A 48 58 6 A 7H 8AH 98 Q1 Q2 Q3
HETIH) 54 42 50 49 55 49 53 47 55 147 153 155
W& yoy 143% | 15.6% | -0.8% | -7.3% | -9.0% | -21.4% | -0.8% | -11.4% | -6.5% | 9.0% | -12.9% | -6.3%
HEH(FHm) | 3,643 2,821 3,900 3,982 3,670 3,260 3,274 | 3,180 3,467 | 10,364 | 10,912 | 9,920
#EH yoy 52% | 142% | 21.0% | 4.9% | -11.3% | -32.9% | -9.3% | -20.4% | -20.0% | 13.2% | -14.7% | -16.9%
i A&

" 67 67 78 82 67 66 62 67 63 71 71 64
RIE/N 1R 2R 3R 48 5R 6 A 78 8 B 98 Q1 Q2 Q3
HEIH) 77 68 84 93 99 80 80 78 92 229 272 250
#E yoy 17.8% | 22.6% | 11.2% | 313% | 18.7% | -7.6% | -6.0% | -0.5% | 9.8% | 16.6% | 12.9% | 1.1%

HEH(FT) 3,444 2,749 3,861 3,847 3,883 2,978 2,635 2,780 2,857 10,055 | 10,708 | 8,271

HEH yoy 19.0% 15.7% 36.2% | 49.7% 24.8% | -16.2% | -5.7% -8.4% | -21.2% | 24.0% | 16.0% | -12.5%

0 o/

45 40 46 41 39 37 33 35 31 44 39 33
%
I XA 58 18 28 38 48 58 6 A 78 8 A 98 Q1 Q2 Q3
HEM) 38 52 33 29 39 26 27 36 38 123 95 101
48 yoy -0.2% | 57.5% | -37.1% | -55.8% | -34.5% | -44.2% | -32.8% | -12.8% | -28.6% | -0.7% | -45.3% | -25.1%
HEH(OD) 2,552 2,536 2,508 2,289 2,867 2,132 1,511 1,904 1,943 | 7,596 | 7,288 | 5,358
B yoy 0.7% | 18.1% | -14.9% | -13.2% | -20.6% | -30.1% | -25.0% | -24.0% | -37.2% | -0.9% | -21.6% | -29.6%
i G/

67 49 76 78 73 81 56 53 50 62 77 53
i)
thER S 18 2R 3R 48 58 6 A 7R 8 A 94 Q1 Q2 Q3
HETH) 7 5 7 6 8 6 4 8 6 20 20 19
#HE yoy 12.9% | 23.2% | 12.8% | 2.3% | -0.4% | -40.9% | -34.7% | 9.4% 1.7% | 15.4% | -16.5% | -7.8%
HEH(Fn) 818 551 925 757 994 674 555 854 725 2,294 | 2,424 | 2,135
B yoy 9.4% | -6.0% | 0.5% | -14.8% | -17.3% | -50.3% | -21.7% | 8.6% | -13.3% | -4.8% | -29.7% | -8.5%
0w Gef
# 109 105 131 131 124 117 124 110 112 116 124 114
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5 Tk
5110 A% 3 A% Z AR ER T HN&HIL

ExtaE 500 N EER T RESGYEN, 10 A% 38 (KEBAH 10 A 23
B ) A%, AFEMHEIR LR, 8. BR. B&. B8, §aREES, F4. 2
A0, FIes AR, WGBSR RS IR TR, T SRR, . A SEAL.
k. BAOEAFFNABR LT,

AR S, A BTN 2513 /AR, LT — B F# 3.5%, Rl
2k 29.5%., MEFIFHNA LK, #58. 1H. Lk, 2R, TEF 28N HFHR
Mt Tk, fedbRMAEEE, A 2823 /A ; AR MBEAL, A 24.11 T/
AN, SEART M 1232 U/, WET—B LK 0.2%, Bl Tk 32.2%, b
AT, T 2. ATE UAAE AN LR, Bd. TR S H, LH.
HALE 14 MBI TR, RE. ERNMEHTF. BHRENEIRE, #H 13.01
TN, b M RN HEAR, A 11.86 L/, A B K -FHMH4 23.11 T/AF,
PEAT— B Tk 1.1%, RIFTFEK 22.0%. Eif. 28, RE 3 A% R4 LK,
Wl L. Ak FE TEF 2T AR ANME TR LA RNERE, A
26.31 AU/ FRALHE ML, A 20.1 TT/AF.

RE T, 2BBEF AN 8.74 LI, Wil—B T#k 1.4%, Rk T
B 23.1%. Tk iILTHF 10 N5 H D EMAE 7.27 ST T, T — B T 3 2.3%,
FlH T3k 30.3%. 4 E 35 -F 34044 22.33 /AT, WAl — B T 0.6%, Rl Tk
5.7%. B REETIHMAE 3.60 T/, WAT—F T 1.1%, R T®% 8.6%. @
SRR LT H 3.40 /R, HAT—BHF, R T 9.1%.

FF s A E R E M 71.27 AT SR — A H R, Bl B 5.8%.
. AEEF 10 NEZ AW F AN 6536 /AT, iT—B LK 0.1%. £/
B EEMAE 27.01 AT, AT —B T 0.3%, Rl ik 14.4%. 4B F0-FH
M#% 70.61 TTIAF, WAT— B B3 0.2%, Rl E#K 1.0%. 7Tk, AREFF 104 £
P NS 68.16 AU/, BT — B LK 0.2%. £ 7 4 0iE F 04 29.49 /0
o BeaT— B LK 0.1%, Rl B3 2.6%.

AN, WEE. TF 10 M= A0 ASILFHNK 3.04 AT, 5
— A, BT 2.9%.

RN, AE E2KPHME 2.46 TN, STH—AFFE, Bl ik 2.9%.
EFR A= BRMAE 225 T/, WET—B Tk 04%; FASX T 4 2N
#5251 AT, BT — A FHF. A B 2T M5 3.26 L/ T, AT — B F# 0.3%,
Rl T3k 2.7%. B AeR B o443 M A% 3.36 L/, Wil — Tk 0.3%, Rk
T 1.5%. KBEAF-FHMAE 3.49 /AT, WAHT—R T 03%, FlHR T
1.1%. ZBFEAEA-F M4 3.22 L/, SaT—RA#FF, RdEFt. Gk K
Ak RATER )

52 £H. HEALHHAEE AL

E2EALA 12T EF 13 2% HSNI BH S8 A0 AAEE. 10 A 20. 24
B, ZE@RBAEFMF 8 A AE 122K EF 13 £EFE HNI A ZHRHE
AR, 1] FREGBLEIT, 586 F R 5,97 RS HRARER LT,
247 AP,

FOF AR R £ F A BAREHL
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EER A 2 RIS HINI DA SEREERREE, 10 A 21 8, >E@ERSE
RATRRKEEELARESF 2R A 2 #2554 HIN1 2R S8 R & AR,
TRESABARGRALRT. (RR: RAERMH)

5.3 — R aHATH

AR B S ARBARR A £, IRF A&, 32,8 LA A AR R, HF
A B IR E KM &, T IHH TR, MAEFE @R, R TRY 8.2%; MBS
SURMR E R 34T 3 Al ek, A& MR EIE, BRI _E KRS 2.3%. [AAFIE 6 A

PERFAE 10 A 30 BAELAY, ER—ARINETER, HIATIELELB TR
£ 45%, XA FIEBATHEA LKA, 11-12 A BEREFIZGH, ER LS

&3 ha,
AEAITZFRGLAZLE G, Fad . s LA, T2 TFTHROGKEREMG

Ad, FHa. NG, Fuk, Zpa; s2é. GiF. PAEKEENMEES LAXL
AFF., CRR: BmAK4L)

R IeR T

BRI, B LR T Lk T .

Hr AWM AR E£ 5 A EGF R
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2H7 V5 5 B 50 Bh B R A~

AR EE, LSEARL B OMIT, 2012 FRMIREFHONITE L L, 2013 F24FLiPk RLITIARE,
2018 FRILR L ZAESHTIF, 2019 F EFFRFTME REMHTIFE =4, RIRAEITIL 2019 F224F L RAEATL
SATETAE, 2021 4 WIND 2 M0 IF RARAEATL 5 — 4, 2022 5 WIND 2 507 JF RARAEATL 8 — %,
2023 4F WIND 247 0 Rk AT 5 B %, 2024 4 WIND W5 047 IF RARAK B AT L 79 4

F2EH

2H7 I 7 B

ARAREF L AT BEA F DR A LRI T 4R AT E R PO 4%, A SR P S E . A F RO AR T %,
R AR AHAZ &, IR B B RRE, KRS RA B BEFZEH RO THATFAZ L, KA L
15 8 09 A M 3R M AR ATARIE, S TARIEFT 40915 A X R R AT R £, 5 F 6915 EAn & AR
AL, AALERET S, WERES. RRELEFERRE RIS o) BARIEH B LR, S M B3 3K 8] AT X
AME, DML RZAEFTH Z 5 0 ERTh, 4L E .

%5~

IR F A TRod) 2 F BIEA BB EHER 24, CLEEERRTEWLS T, ARE b ELIEF R
ARG P EARERE (ROFESE. BRI, 68 ) R4 AREF R LB TEOMRE, FLiiimf
RITAREH . T, (axtiXsf3 & a9 A A T E M RYAEFTIRIE, AEMBLT, KRS T o35 & kik
89 % LI M RIAEAT ARG LTI, AT, AnE) . A T RH KBRAM FARBEL T H — 2R A,
REZFH N FHFGE, TR A BAL R AR F 691547 R 57 5| BAGIEATIR R RAET o0 AE. 3084 §56
AR, HAEAMCE TR AR S ANE . And] § TRHE RFEAMA K. ik FBILPT B X IRAAM T 484
FA RS P AR B 69 8] BT KATHIE AT AT R Gy, 3B 7T f6 4 3K 88 5] AR TARATIR 5 AR 5
ARSI B P AL, R AEFFRTIT B EIZA, AR IR AT I3 RAFAEAT 5 KB AT
REGEN . SR FdE, RBARYSRLIATEMMA, RAEAFTIZACA L E] BRAE) Efb 77 KA . 4osk 3] F 2K,
HBALAR, FbBRM it AP RAFHT, & EWN R A LRI, EIRF RIHATAH
RECTI AR, o RBRNE A, FoAHEBRFHELRRE, Pl —E RAGEETIE O B 48K
A FARIE, AN E) ARG B R IEE T GARA].

e

ARREEZAZBAR 6 MNA R, iEA (ATIRH) A8F T Rl H48 KIEA T R A Fe 40 ik akvatk h 2ok,

A JEVAP IR 300 $840H 2ol M T A ZARRAE (AT pUE il AR ) R EARM T840 (AT 45347
0) AECR; AhR T RARECH LR, EE T HAMAME LIEHRAFE 500 FHAH L E, Z LT

AT IR RAR Z

¥Rk 6 MAMZTKRARAETHIEIEHK 5% L,

PRk 6 AR BRI R b T KSR K A8 A 5% E S%;

BIF—REK 6 NAMBRTKAREE T Y AEIK 5% L,

o E] TREAR £

FEN—FE 6-12 A A 893 TR FAUL T 9 OB FE4L 15%0A L

¥R R 6-12 A B A9 A FAE T 39 HOEFEEL S%E 15%;

PRk 6-12 N R F B F S T AR LR T ehhe EA £-5%F 5%;

BAHF—R K 6-12 A A 93T A F K )5 T 39 EEFEE 5% E 15%;

Fh—kk 6-12 MA TN AR K T I EFE4 15%0A L

TR B— A Rk KRB FA, RBENG) @l LTI RO ERRAZREMN, RELRE, HIEAES
i BA A 09 AL TR AR
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