EAFFARE - ATRRIZAR - AT R DL
PER T RAT b 3R 57 8] 4R

SOOCHOW SECURITIES

RRLA S BTR A ICLE, B oA e B
W (%)
EFATIT BREL

ATz A #AkiES: S0600523120001

AR (1A208%1A308) #%ush AR KAHFI LR 7 Thb, 1R mengxw(@dwzq.com.cn
K 692 7. vk, EFRSMIF RF

o ‘ o SE 35 24110004
Betbsk, AR E B TANE 15518 Fok, SR LR 2.52 3 1435%?5 000
Trek, FEv@ 1.60%; A ZHER £E, LB AT, BH. A5k miy@dwzq.com.cn
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Trek, #KtE 8.82%; H 34hbAsAG 100.50 A%, ZRPLIEHE 21%; ik
V95 R A58 2468.60 ek, IRk E BV 160 ek, FEbE 6.10% . A
ok aifd 23, EASERIK, FahEm Lk,

RMIAHTIRA . AP 0 BN % B BALwg ADS B AT R F AR
AT LR, {2k BRI TREGE, B BHMUREHE, B
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ANZ-B X
Lo ARSEFTHE B couveeeceeensenesssssessessssssssssssenssssssssesssssssssssssnsssssssssassassssssssssssssssssssssastassssssastassassssssassassass 4
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Bl 1 EAELEFE R R AE FEE I oot 4
B 20 AR BRFRFE AT ILANE] (%0) oottt s nes e eeeeenns 4
B 30 AR FRIRTZ S TLANG] (%0 ) oottt ee et et e et et e et et eaees et eeeeae et et eaeeseeeaeeeeena 4
Bl d: FEHEBD FBEANFE (TUIPE ) oottt ettt ettt ettt e e e e eeeee 5
B 5 T BD AL (I ) oottt ettt ettt s e eee e eeeae 5
B 6: BN ATBEIMAEFEEL (TUIPE ) oottt e e s s s eee e esaeen 6
B 7: BRI AEENAE CETTIPE ) oottt 6
B 81 FEHLHRBIEMAE (TUIPE ) oottt ee s s s eee s e eneeen 6
B9 EFRHRBINAE (FETU/, TUI ) oottt ettt eee s 6
B 10: FAEEEJRIMNAE (ZTUIE ) oottt ettt ettt s e eee e eeeee 7
A1l BRRRAGENATIE (ETU/B T FEI) et 7
B 12: ZFRBNEYDER R PINT (T oottt ettt ettt ettt et et e et e e et et et et eeee et eseeenanas 7
B 13 ZRBNEVIBRR T B (TP ) oottt 7
B 14: R AR RAE AT () oottt ettt 8
B 150 BRI R IE R A ( TTPE) oot eee et s s s s e esaeen 8
B 16: E A ZZAUER T EBIE TR (TUIP) oot ee st eereeen 8
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A7 Ak 3R 37 B AR
SOOCHOW SECURITIES
1. ARATHER
FiEdRERE (1 A 26 BE 1 A 30 B ) $Ri 4,117.95 &, & _EE Tk 14.66 &, 3%
T 0.35%; ML EA 6.86 HAL, B LRI 0.73 FALT, 381e 12%., KRR A
FEHIRIL 2,968.01 5., & LB LK 46 &, #KbE 1.57%; RRXEFA 1,041.16 10T, & L
JE13% e 427 A2 40T, 381 69.64%.
A1 EiEgzis AR ISR ER
4,500 -~
4,000 A
3,500 A “’
3,000 f‘ “‘*M\, “\
7y
2,500 A
2,000 A
1,500 A
1,000 A
500 A+
2017—01 2012'3—01 201é—01 202(')—01 202i—01 2025—01 202'3—01 2024'1—01 202'5—01 202'6—01
_HiE4R3E L3S EEd
$3B KRR Wind, &K ZIEAFFR P
ANRE Ty, A JE)HRBENE BT A 69 5] A ST R (+13.25%) « JILARR (+7.06% ) -
laBrd (+6.46%) « MEALF L (+6.17%) « LEEHE (+5.94%) , KW /S 490 3)
A ST KM (-7.51%) « TALE & (-5.92%) . JEFTELR (-1.44% ) « FRMIED (-0.66% )
wAL AR (-0.55%) .
B2: KA HBRKEITEZLE (%) B3: ARAKsktEERANE (%)
14.00% - 13.25% 0.00% -—- T - T T T
12.00% A -1.00% 1 -0.55% -0.66%
-2.00% A -1.44%
10.00% 4
-3.00% A
T 6.46% 6.17% 5.04% -4.00% 1

6.00% -
-5.00% -
0, -
4.00% -6.00% -
) -5.92%
2.00% -7.00% -
0.00% - . . T T -8.00% -

-7.51%
TRy SULRR R sk LB A WIAR AR RITRR THEE  STAM
HARR: Wind, K RAIEFFFTHT I RB: Wind, & ZIESFFR A
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2. FRF)HBEMAEAET R K

FB) HFENRAETA K BE 1A 308, KEHZR 5500 KF3) HBEERASHLM
AL B3R 20 TT/ed, FRAK 602 Tk, ARE 1A 30 B, AREHRE 4000 KF3) HMEE R
SFMIRFE-F, A 430 Tk, BE 1A 30 B, M 6000 KF3) A Sk 4 4 AHM
IREb B3R 60 TU/ed, FRAK 1070 TT/ok.

BOsh ARMEIR K BE1A308, AZ2EET 5500 KF3h HIEFANIR
tb B3k 7 U/, FRIK 692 Uk,

B4: i3 HRMAE (k) B5: &g hmk (k)
3,000 - 1,800 1
2,500 160019
1,400 -
2,000 1200 -
1,500 A 1,000 -
800 -
1,000
% 600 -
200 1 400
0 : : : . 200
2022-01 2023-01 2024-01 2025-01 2026-01 .
ggiigﬁ&ﬁ’ﬁ% Btk 2022-01 2023-01 2024-01 2025-01 2026-01

——— RN 6000 K+ 3h 7 He bk At 2 B O3 A AH(QS500): L 8~

HAERR: PEBERTHR, KRIEAFLH BAE SRR Wind, & ZIEAFFR AT
S AN I HAE T A B R E 1A 28 B, BB X 3 A N4 HOR LT,

M 685 7T/, ARE 1A 30 B, CCTD &2 B# K #F 5500 KF3) /) BE 4445 23R b
TR 1 T/E, FRIK 685 U/,

B3 AR BAS T AR RE 1A 23 8, BAA T 4aFH KB NEWC R
WA FEHL IR £k 1.83 £50/vh, RO 111.26 £5U/7; RZE 1A 238, HIFEE/ERB
B RMAEIREOR T, K 8525 AUk, MRE 1A 23 B, BRM =% ARA BEE M4
FREORLIFF, FRIK 95.88 £ T/vk.,
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Bo: 3)ABmasias ()

) Gtk

SOOCHOW SECURITIES

B7: BEFRsh AN (£T/m)

1,400 -
1,200 A
1,000 -
800 N i

) T ——

v T

S

400 A

200 A

0 T T T |
2018-01 2020-01 2022-01 2024-01 2026-01

IR h il R ) BEAN A8 5K
CCTDA 2 By & #F5500 K F3h /1 LI St 45

500 1

400 +

300 A

200 -

100 A

0 T T T d
2022-01 2023-01 2024-01 2025-01 2026-01

3 NEWC Index #3E 22 4% RB Index M ARA

IR R: FEBRATHN, KRIIELAATH

HIERB . Wind, &R ZIEFFFR T

3. ik BENAAAE T A K

PR BN T AR BE 1A 308, LEER 2 SEER O AFMIRLE
T, K 720 b ARE 1A 30 B, AL AL SR E RN IR EE 70 A, FRIK

1550 7U/74,

E R BEMAEIRL L3R B2 1 A 30 8, #Esusmertd E2) EReH
IRtk B3R 13 EU/mh, R 253 EU/mb; AE 1A 30 B, B F EBEETESER
WEREL LK 30 T/, R 1680 7T/ek,

E8: itk BN (k)

A9: EFREABEMIE (UMb, /)

4,000.00 ~ 600 - r 4,500
3,500.00 - L 4,000

500 - y\
3,000.00 - A r 3,500

400 L 3,000
2,500.00 /‘\ .

200 \ \ /-\ 4 L 2,500

1 i
2,000.00 - V W ‘\h\/» - 2,000
1,500.00 - 200 Tvn A 1,500
L 1,000
1,000.00 - 100 -
L 500
500.00 -
0 . . : 0
0.00 : : : . 2022/1 2023/1 2024/1 2025/1 2026/1
2022-01 2023-01 2024-01 2025-01 2026-01 ,
M2 g AR L B B F
——— T A 8 A L& X2 5 AIA RN ZRRT R AR o
BAERR: FEBER TN, KRZIEFFLA HHERR: wind, K EIEFFFA AT
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4. BFRBRSMABIFL LR, RARAMNBIRL T
FHR B RNAIRL LR B2 1 A 30 8, FeaFRibITLE IRk Bk
481 £U/ME 70.69 /4%, #Khg 7.30%.

F2L TTF RAAMARL T BE 1A 30 B, # 2 TTF RAMEIHR L Tk
0.02 £7U/8 I ¥4 h 13.77 U/AB T, #18 0.16%.

B10: A4 RBME (ZTAR) B11: BRRRAERMI (RA/E 7 &)
100 1 120.00
100.00
80 1 $0.00
60 60.00
40.00
40 20.00 A
000 F—4——mm—r—F—7"—7F—"—"————————
2 | 222222223222222283
- + > O = 4 > O =4 % > © = ¥ > O =
2SS T39S ITEESTTITIIee T
0 : : : : : 9888388383333 45848488
S O O o o o o Qo o o o o o o o <o <o
> Qu A Q N Qb‘ Q > A d A A Q@ aQaQaaaqQ
e P AR U SRS T St
P P Y P Y D #ZTTFR A4, BHNEWCHEA
HAERR: wind, RXIEFHRHT HAERIR: wind, R XIEFHRHT

5. RpAEwHERELIRL TR

KBS RERBAANTRY . AR M AE 1A 308, XHEDERAY
k2 189.33 ek, IR LI An 1535 ek, K8 8.82%; B E 1 A 30 B, HRihigw
AR B ¥EANE 155.18 Heb, IR LR 2.52 ek, g 1.60%.

B12: FHEWERANE (Febk) B13: FHEWERALE (Fd)
230 250
210 230

210
190 19
170
170
150
150
130 130
110 110
90 90
70 70

50

01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01

20214F AN 2022 AN 2023 N 202141 Hh 202241 20234 1
s 20244E A emm— 20251 N em— 026 4F ] A s 20244 11 1 em— 20254 m— 0264F- 1 1}
MEHRF: FEMRETHM, KRIELAFLH HEHRA: FEMETHM, KRIELAFLH
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KA HEH R AE IR B ZE 1A 30 B, AR EDERH ¥
WAEAGIE 100.50 AL, IRPLIERE 21%.

HRBEAER R EAEFILTRE: B2 1 A 308, FREEwH R EAL 2468.60 7
b, IRPL LBV 160 Fek, [E4E 6.10% .

B14: FBHiEwHh et (A2) B15: FphiEwsRERES (Fob)
3,500 -
300 -
250 - 3,000 A
200 - 2,500
150
2,000 A
100 A
1,500
50
o 4 . . . . . . . . : : : 1,000 — . . . . . . . . .
01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 01-01 02-01 03-01 04-01 05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01
20214 A 20224F 20234 202L4E AT 20224 PEAF 20234FPEAT
s 20244 i1 m— 20254 em— 2026 T 1 e 20244F P17 e— 2025 4F 1T e 2026 4T JiE A
BABRR: YERETHRA, RREAFLA BRI PERE TR, R RIERFLA

6. EANAEZEFIRLTR

EASERIFCTRE: ZE 1 A 308, BAEZZHMETHEE R EER T
1.30 7T/od, 3RAK 32.33 /b, #1E 3.87%.

A16: BN EZEMEXFHEEF (T/rk)

100 A
90 A
80 A
70 A
60 A
50 A
40 4
30 4
20 A
10 1
0 T T T T —

,\f) PQS\ ,\9 \\\ m}\\ ,._}\’b

'9}\ '\»qy} N2\
MR RN

N
R

DS AN C IOV IS IS AN C IR P\ P SR AR

A S S SR R SR Ml sl
3

B- L2357 DWT

B

N N R M L S S AN

=2 B M5-67DWT F- 54
—— A2 8- Fi#H4-5FDWT -3

73 T#K1.5-277DWT

&R R Wind, KR ZIEAFR AT
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7. FAME
1518 AR R AN F BN LRE IR, AGLiieid . BREA~E
RIE, Eap|F oL Els, IR ERARE T/, MAAE FekFHREK.

S IF I A B MEATG, RRMARK T M B ) R AT, EARAE(EATAY: EEE
RALEER, TILALR.

8. K«

1. FTHZFRELERBITH, FEL N BAKE R AT, dtdxtsh A BEA &
BENAET B A F 760

2. BRES)ER T I, FEORRBAART, AT K8 T 2k,
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

BFAFBRE T OMIPATIRE LA B S 6 £ 12/~ A MAT LKA 8) = 4R %% A Aa st 2 & L
B TRHR (A BT 3 PR 300 484K, A& T AR BA R, 2B T 5L N ARE 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AR ATECEFRECH LIE 50 484k) , B ARAe T

UNEIRCE e 8

FEA: FHIREK 6 A A ARk Ek bt AT A 15%0A E;

¥ BAK 6 AN AABRERRE AR ECEAT 5%5 15%Z 14,

bk AR 6 /N A AR RSkt AR T 5% 5% 18);

B AR 64 A AR ER IS ARRT EEATF-15%5 -5%Z 14 ;

Z i FHIARR 6 AN A AR ER M AT B A -15% VA T,

A7 U HFA R

¥ MHAROANAN, ATAIBHARAT IR T AL 5% L

P FHAAR 6ANA N, AT IEHART R E-5%E 5%;

B MMAR 6AA N, AT d5HA40555 FAE 5%0h E.

EAVEWIREE L, TEHERAFFRAM KA T E) 61 F A RIEBAFBATAE . RARA 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, BRI F B 6. MHRIDABAFEE KEF, FREEBRAEARREAR, &

JEARLARAE A B R R e E— R & ! | L8l L1
w W WS % RAE AT
FMILERZ[a8 55
R AL 215021
A (0512) 62938527

&) Ak http://www.dwzq.com.cn




