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CHINA POST SECURITIES -
ERFRIRE: EHA 4|7 E R

EZHAEWT LIRS (2026, 03. 23-2026. 03. 27)

BT AT |£H RAGEFENFR, AEEZREZEFLE
o BT
Ve ds B A 7972 94 Tozorakimab B4§ COPD = A fatk, #E X EHRH IL-33 %2 &
52 %5 9323. 49 %%ﬁ}io 2026#‘3 H 27 H , Mﬁﬁ”?d/«%g;ﬁ;, ;Et-f:%‘ﬁkﬁﬁ IL-33 #¢
52 )g]ﬁ,f& 6876. 88 {*\%ﬁh Tozorakimab, E%Iﬁégéﬁ COPD .:—;Etﬂ ']G/)T’\ﬁ\‘«f}’i“l’ , f!’.ﬁtﬁ

Gt S E AWK EL 2 H6) COPD AnZ VR, LR AHKA/NE
A RARAI P RAFIAELER, MAMER T LR F I1L-33 $2
B ER, AT RE AT K9 X 4 R RIF— 1 — R 69 R G,

25 B 25 4 4 — %300 )

- WIMAEIF R IEEI R, RARA=ZIEARLEREE T, 54
- tb, Tozorakimab 3Tk E£& COPD LMty F A A%, £
o WAL AR (RATIAE) LA L OIERIETIRE Fo Y 7TRIEH
I TR EARARE T, AR P AT ook B Ve A 2w L o A B 7 A 2 e 2
e AL MO EE P MR B I &K, Tozorakimab ¥ 4u B AR
;Zsroa 2025-06 2025-08 2025-11 2026-01 2026-03 R&% ’ —i’— /j—\ Itt ':g_j °

o KREATIHEM

FHRR: Bk, P EURERI LT A (2026 F3 A23H-3A278), ARRYAFEHA4H LK
1.56%, #R 3k K38 5 P iF 300 4% 40 2. 97pct, 3 g AU b AR 4%
3.24pct. AW 31 A—BTFiTdkP, EHMREKEEHLAHF 4

DT TR A 5 = B % 2k W HE L B —
SAC %324 % : $1340525060001 P°$%¢ﬁ%%%ﬁ%*’Eﬁ?%%@ﬁ%&&%ﬁz% , £
Emai | : sheng| i hua@cnpsec. com B 6.12%; ikl SRR IR £, AT 2 2. 95%.

DATIR: A, o TR

SAC %325 5 : 5134052310002 1. RHBEFRMFR, RERRERSL, HERABHAZ
Emai | : longyongmao@cnpsec. com

®h

®AF: F oAt e kN, A VE. BB (VB3). tER (VB9)
st A £ Safb: ZRAEE. SRk F oAt E LR, VAL LB TR AR ALY, B AT A &AFRIZE,
mHHM LAY - 2026.03.26 W% &K IRMN K @RI, BEH MR L KK,

YA FBA M AR AT T 0 LAKAZ, AR A 3% L TR A3k
Pr+ibiE Ak EFKRIE T e R4 2 kN SRR, EAEEZ LI BN
PR R R b ECARAK, Tt ioas REOR, MR 5 0= 16
Ko HAVAA AL B EET A ERN B NKMNBE, 2F 5L
24, BHEBEK

HLRE:

(1) fCE D NS A ZBRBABAKRZ —, BERAEYE, 2
BR A5 A 69 Lok Frd6 A BA = ], BEF S 6137 5 S Ak AL A
B, HAREREE PREL KT L,

(2) #izE?h: NS EL&VA, VE. VD3 55 mAr T 6k, %hAF
b4 BN EER G, MR BT RN S AR,

(3) B4 N RVEE R4 H, BT3RS (B
) AN AT N8 A 4R Sk GRI) A RN 3 2% VE Lk

AR, K F LR Wk B iR L Z )G B R RS
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%, VE WA= AH43k 5.

(4) SLHAHE: 8] VBT, VB3, 245 A K3 % % At — ki
B, £HTBI FASBIWMRA LT, BABHE > wXk&LREHE
FBEEMS I, ZREMEIBA LR — P8 EN 5] LY,

RAF: THEEBRNBAH R, HFEE LT 4K 6-APA ZJR
Mkt 2. 2026 1 A 29 B, FEIRIRT §An LAk 3R A A il
o, WHEBEEALLE L, MEGKAL L LUAR 6-R AR I (6-
APA) 23 T A —F oy mAKE 2 NMAEMIP), AP HFEZ T L2 aGMIP
EREFENT 2,26 09 F Btk GERART 164 1), ME®/IKHAEFN
2,733 Bt TR AR T 203 L), 6-APA K&\ 3,405 Sk (3F
AR T 253 U)o ZBORAATATEP LB A B A A&, WARREToF
¥ofik, RPhksAm, Rm T LA T 048R0 X A 648 %
AR . I KIEERIFH G NTAEME,

HEBRAL: T, A, DEEEFHERA ST A
%, CEKRNEEZT S5, AE&EROANG LA, S65FE
A NS, T HBEEMFRAFZOHRAEREZ, TIEERHH
WA ELFRTRE, HFLRABALEIRE. BEFHERIE
FRAFE, BN L RGBT, BNXEEEH L,
XFMRA FHELF,

2, AIHH: BOREARZNES LiTkH, —FateaBE £
T AE, F—F@FMES LA BD ERAMTE LR A B3
AR E F AT R KT A% R A, 26-27
FRTEEABCHE G, AR RFEGHT T, BF4HE A
BUAH TR, ARANILE @ 69 1 R 2 AR I8 G e e AL Z: Pan—KRAS A ]
Fl. AHEIE &89 Sac-TMT S H4HE B 2 B0 2 K5E 4 7, &M
ARBE FHGLRBLLGFRIAK B RHE S, BPOLHHEZSD
A4 o

3. P& S oL REMESES . Pt RARK, ALK
R FMHE, MART ) I, Admbll, THEsaEe TR
R, AWind #ABERA, PHANREERSAEEDITLATI],
HA2AAARLED NS L FK D] 4% B+ 25 K, AP+ HA510
Ko BT 5 38 KADEE 5093, 5% SALEF 250\ 814
BT hH AT S ERARIKAZ E . RN B HEE KR ad, &
LA ARG T AL B ERERG A, HAG L 5L E0E N B3
FHAE
o NEiRT:

R A Kt B AR s 3584w BRI 2% BUE K
M; BORMEANE ) AT RE 5,

— o~

4ol B 35 E LS R F 3T Aok 3
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B &

1 Tozorakimab §t{% COPD = #istfatk, B AER A IL-33 L EF AT Z . o, 5
2 PRSI B B G B . .o e 6
K S R & 2 G 7
R T o - = P 7
KN . L 8
A BRBAT . 12
A1 R E A B 12
A 2 BRI, .. e 14
LR % - 15

4ol B3 E L5 R 3T A3 3
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& B X
BE 1 I3 AR R AT A B A . i 5
BA2: ABREBALIE 12 A AREE TOP 25, .. ittt 6
Bk 3: AT A EB I 7
Bk 4: AAAMEG TR . 7
BAS: AAT TS R TR . i 13
Bk 6: AABAS KT . 13
BE7: AREDS AN A ARG TOPS . ..ottt e e e i 14
Bk 8: BAEHAM N R IRIEIE TOPS. ...t e 14
B&9: 2010 F E4E R BE BN E . 14
B&10: 2010 ZAE S & TR T R . . 15

4ol B3 E L5 R 3T A3 4
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£

1 Tozorakimab BLfF COPD = A ek, 2 XEH & IL-33

o B EET S

2026 3 A 27 B, MAA KT A, £ £ FLE IL-33 KIKHEH
Tozorakimab, A AL £ 49 COPD = A3 P, B T4t E X HERE
LR F 8 COPD Am TRV R, LALKRAANR LT AERR =4 REF ks

BOMKHESRT LR3TT IL-33 fe 509 M sE, WAl RitEART KRB ESHY

A BAT—JE— R A KA

WHOMER X EML, ARARZHPERLERI T, SRANML,
Tozorakimab ¥ 4T T f& Mk £ & COPD ZMmE M F A AR, ARAELEAHR
(BRALBIAA) LR QIERATIRA Ao L ATHIRH 2 A 0 BARAREF, ARE
PR on o R M K AT S e T A I o R AL R T BLAY B R P AR B L IT A,
Tozorakimab ¥ Ju ¥ 4kat M RIF, %4 F,

] il ok A AR s R AT B9 40 JL 52 3, Tozorakimab 1090 b Itepekimab 7% 6
%, ttEtokimab 3% 2. 3 4%, AR AHI KA, Tozorakimab ) i+#p# IL-33
@i ST2 i@ %% (KJEAA XK@ ¥ ) #» RAGE/EGFR il 34 (Ail & # AR KBSE) 89125
f 5. 4546 COPD FF K 230k A, &M1IAHK COPD &9 &4 K mbLhl i h £ 4, F M
P&, XL ERE LR 67 R RS A TG, B S hE R T AR R
&H N T e,

B&1: IL-33 Suikls R AT & £tk

HEK-Blue-IL-33 cells

125+

- —3 s ¥
# 100+ d o IL33 EC50=2ng/ml
F v Etokimab Itepekimab  Tozorakimab
2 75- IC50(nM)  0.029 0.061 0.031
] itepekimab i IC90(NM) _ 0.260 1.189 0075
_g Etokimab 4
g 50 Tozorakimab X
® IL33 EC90=30ng/m|
9 254 A Etokimab ltepekimab  Tozorakimab
2 ¢ NI\ IC50(nM) 0777 1.158 0.657

o * =3 * ™ IC90(nM ) 3.498 9.131 1.534

T Ll T T T T T T 1
16 <14 13 12 11 10 9 8 7 -6
Logye(M)
FAL KRR : MAbs. 2026 Mar 1;18(1):2639673., *F ¥k K5 5 AT

H 4 b F R E LG 0 B A B3R 5
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AZ &) l6 R 45 RAEF T IL-33 &9 16 R A, R B4 & AR AALE] (IGE % P
F) &MIFALF B LRI COPD/ 4 5% 5 F A R Rym T a9l 7o #NKE: E
KR #r (1002938, 2% IL-33R). Z @ A4 (IMW1911, Fem IL-33R); B4

#/% K, (QX031N, #.& TSLPXIL-33). &7 44 (AK139, ¥2.& 1L-33RXIL4R)

2 PHLLEESE EREKED RTME

SHEF B L EIRDIE S E R A MK, AERBTFRY, WRT
R WIT, ABIE, THENLEE T ER LM, KWind HAERE, T
BN A B R R TRATS), 124 AR IE 250 6) 18 6. ik 3] A%40 %
25K, HPP s 10 K.

BT 25 7 4 R AD AR B WM, 4 B BN 250 G ALK T S AR
RS ERCYIVES SUE ALY S NI RECY S R LY PN S SIS S Al L

BRFRERS] N, HESEHREKE D DRI ML

B&2: AMREHATLE 12 A AKESE TOP 25

A ERR A i Bt 12 MARERCE
15: %)
1 600329.SH Y ¥ 25 8.4734
2 600566.SH F 2k 2 8.1369
3 603207.SH AN e 4125 8.0456
4 000915.SZ AL R 4125 7.9039
5 600351.SH Tzl o+ 25 7.7338
6 300406.SZ iR A EJ7 3K 7.5162
7 301047.SZ S i & A o 7.0852
8 002932.SZ RigA EJ7 3K 6.9578
9 688399.SH A A EJ7 3K 6.1151
10 605266.SH e qE EHHL 5.5856
11 002007.SZ de 2k 4 & Ay 4.8143
12 600750.SH ECR Py i 4.6503
13 000423.SZ RFTFTIR 2 4.5445
14 603998.SH 7 Bl 2 4.5086

H 4oL 7] 3 R L5 0 T R B3R 6
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15 603309.SH $AHEFF EJ7 3K 4.4780
16 603368.SH Hreh & 7 EHElk 4.4778
17 002332.SZ 1435 %) 24 T 4125 4.4693
18 688358.SH A EST EJ7 3K 4.4535
19 900904.SH A4 B & 5 )24 4.4366
20 300529.SZ 1A 4 EJ7 3K 4.3776
21 002107.SZ KILE D ¥ 25 4.1890
22 301207.SZ de 25w & il sn 41313
23 000538.SZ =HAa % ¥ 25 4.0515
24 600285.SH ki th T2 4.0395
25 002737.SZ Atk G 4.0355

FA K Wind. FRIEABT AT

3 AFLMERFZTED

3.1 fTH 9

AR (2026 F3 A23 -3 A 27T H), ARV T EH AU L3k 1.56%, 3k
AR 3707 IF 300 46 4% 2. 97pct, Al AE 3. 24pct. ¥ H 31 A—RTF AT
Lk, EHRSE R RS A S 445,

AR 7T EHTHRT, BEFARICHIKERBHES F—, LK 6.12%;
A ik H] SR R AR B £, AT T 2. 95%.

B%3: ARwHTEHEHAR B&4: AEAMEDLTRIKER
——E A 37 %300 &) A5 8.0
2.0% * $ 60 PR (%)
/ 4.0
00 L L L L : 2 0
26/3/23 26/3/24 26/8/25 26/3726/3/27 0'0
-2.0 e -2.0
7 4o b
DI T E ) R E & R R dE o
-4.0 T EELAFE R 8 %X 8+ W K8 W FE
y K E S LRk PR
3 N o¥ oa oW oo Ed o
N 2
6.0 - *
FARM: Wind, & ORIE AT HT TR R Wind, o OE£FF AT

4ol B3 E L5 R 3T A3 7
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3.2 M &

1. BRAS: REBSEFERNFR, EL4EFREFLE, HERRGAZE
Vil

®AEE: ST BN, £F VE. JABER (VB3), »tE (VB9) ¥ &ite £
R, VA, ZERES TSR SR AL B, BAT AT E, T 5 ERMRM K haR
t, BERXH AL KK,

YA RA MR AT T A LA, AR AR Sm LA TR AR+ A
# L ARARTET b s = Sk BB AR A, e A & K £ AR A PR F] A & AR
&, TEsTMERERE, RN ERNZE K. EMAAESREELTELE
FR B FHHENKMBE, SFHLEE, BERMEK

K E:

(1) ACIEZ: N AZBRBAABARZ —, BERAMLYE, ZRFHMNE
oy EaRKrEIE AR R ], FIE NS 01T S S Ak S5AR Y it AR AR @R
i 2 TN TN

(2) #itE?h: NEHL%& VA, VE. VD3 F 5 %At Zhk, fAFLH A
LR E, A& LT R RN S AE R .

(3) AeFAtd: N RVEEZA R, HRTASRSAE (58) AR
N B HATN G B R AR Sk GRAIND) A TR 84278 VE dk %, VE idé & o5

(3) LHAH: 3] VBI. VB3, 2B A K3 % % ft— kLA By, 5T
Bl A5 B3 MR LT, MAMME = mi & LR ENEAFSES L, ZRBN
#e 6T LN — 5 3G B 8]k 4y

RAF: TR DR B R0, HEF L P RK 6-APA ZR A ik kg B
2.20265F1 0298, PERAA ST hFLAiEL, BFEEFALE L,
FTEmHA R L EUAR 6-RERZIFER (6-APA) R T A4 —F 69 mAKE o
# MIP), AFHFEHFILEGMIPZHENT 2,216 7 F b G AR T 164
), FTE @k AENT 2,733 F b (b AR T 203 L), 6-APA 4T 3,405

Fb Y RART 253 L) ZBURARAT P EE A A A A&, m ARSI T i

FH LR EXZ BN R

2 i
’F)\

a5 8
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o Ak, BrPahEha ik, RmTELLE T MR X R 6948 X PR 0, &
WRERAH G, NTEDF,

HERALG: T, B, TEXAFHERAARAEE M, TAEK
AR ET S, BEEGRGBAMG AR, Z6FELHRRENE. T
BEEMF R AR B AR E, TEERHABHMEEAELKTRE, FLTA
BRBRY K E. GREFERIZATLATEA, RABNES L RGBT A

RKERFEHL, RFRE. £HEF.

2, 413 BDML, BRBIERAX T EH =ML LETFHEGLEALARRA
Bk & 94 He g

WIARI AT MR AR LR F LATA R, — @t em B & Z P H AR,
B —7 @ MEALS TR BD L AUHAE & B R 3 R IR L E F 4] #T
W4 R FH, NP MBS A, 2627 FATELERD T HE, Ttk
Fas ey Aaxt = FH, RFH B ALY RN, 1LARLE @ 6 Is KA I I L 4e
HaAt % Pan—KRAS 49 7| . AHE1E 589 Sac-TMT S 440 Z #2509 2 K E 4
B, BAVT KRB F#H B LRB RGP R K B RiHES, IR EEY
Ao,

T H AACR K &4 24828 A7, ELCC KA #AEWE F M E, A& ADC £
B Ho Az R AT B ko RAVAAER R KHRE, F AP gk B L2/ B AT T
iAok Ay, FAIRAZLEGAN B LKA ERALELE B FCH AL
PRI, T AR 2 % F 2 E =3 AT EBEAARBABKE, KEH K
®F, PHEZ GG RMGEY, BEAFRRETS,

BRXKER KRS, BD ML AT a9ARaY: ER A, =A% S, BT
A4, BBAY, fTEG, READ, RIERF, AR BARRE o R
B ANG A, Mg sel Lig s L a0 Batdy. BRRA. AT, Ui
I

3. BIMG T Akst: BHEET LR AERERANLY

A HF 26 5 = gk 5] 4w CXO AR A AR MR B9 TR, IKE Km

kFE, BINFRRAEFIOE KA @iE, BN BigPharma 5 & 3 2 S48 5 1=

4ol B3 E L5 R 3T A3 9
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#. Biotech #[ASFM B IF L5 @k AR PO 38 %32 % A d k3, LT K
RARA B4 26 F 5L AR A, it 20-23 47k U R - LiF =
REdT KT F |- B A T EAT LA Z ARG EABE, B AT EARNMAEKF LA TR
AFEBE Ry X ], ARG iFLRETARE, 26 FH P A E KL &R AT 3
—F 4L,

HBKEAR: BAPRE. AVSK, RAEED., BITH S, T3, &1

E%H{o
4, AHHl&: XEFRRKE. EFELKIBERBD A RGFAETAM
é\
F S BAaledl&ty T AEATTHAYN, MREEEN. P RP\XET
WAk RimA A,

B BRTHAINKE TR, 2T R TS HTBL, TREKE
M2 h, RELFZECHNHRRALG A | HIEBFORMKEY.
Hf: 22 XEHS T BRENAF T S IE R BD 5] R A& E fE

BRKE: BE (BRAES), HFH L, XL, mia, A4+,
e Fl & (RizEd).

5. EFNEW: T i@BEALEF, 2026 FH T RM*EL B LA E

HAVINA, 2026 F ET7 R EHIRFEAR ZABRACR, &K LA, B = H K
R, RIATIRS) T ARG T AR, AR B AT B R KA E ST R & R ATE
K, BNz EIZE SRR, Q13 BRTE BREAFERL, [TRITE
UG AR E Y A myRE L, FaE#Ug, BiEo ., FRAMEALAIHEST
B BRI R FABFT AL, LR ER Tl 5 RERFHLEL
B, BHANARELEZH

\S

(20

Tahk, mmEEHER FAMBEASF S RME L
7 18] o

T REFFAMEAMS, S AABRERGHFHFELR T LE%—
WA AT I, R»ETALELLSKTMNEATRE, A Ld FOTUEBUL

FH LR EXZ BN R

R 10
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wit, AEMREEFRME AT R, SRBRER—05a, BTk
A, T NA27H EATERF, FAMBEATRELEZGK “FX” 8] “R
B RO RAERIT B, BURBERGH B K Mamig LA S B EIZONE R SE IR
A& T HEARNG: RFMU. #eIpLE A-B,

H AT AT 7718 :

B A KAREY s A XAT R R A AT RGP, B 25K, B At
VERR, MRXALEAZHERK, FAEKG. TEFY: RRET. B A,
BEES, LhL, ERmAHRE,

ERZ ARG T EARAEBRES, BT ERERENA L 2w,
RHEELEIMMA L, A9t XDLFLLETERRANE, TERG: SHKE
. AMES, £XREHE,

B 50 R A ARG : dm iR Bk, X B IT BUR A B T7 X & VA VE 337 K R A % 0R,

kv

LA b B X L HRE, KA TR R MR ik, 0% o AR

NS

;l%_]ﬁﬁ;ﬁi&" igiiﬁfé@ﬁ%}%o r‘%_ﬁé#ﬁ_‘é{’: ﬁ%%ﬁ\ -ﬂ:i[?_:ﬁ\ lﬁtﬁéméﬁ

N
4

ISR IR KT, RIRE, BYIETT . SR L. HEAETH.
H A E R F ARG #IHRE (R A, EXAR)., o (EFETF.
AMFESTRAMESTF), S LF5HRKZ0 GEEITL, RFET. RFEE

. ZAEFE).

6. EFRRS: AWFAIERBA @, KEHE LK

FE— FEYIRBRM I FENT T & FRSA:

ARG & RIBAL: SATHONEACHE TR, fFhb ) EEE2EE
HERI, NABAKEHMALRE—FI T XFT SR, BET: HFNFT0AF
Mk, 25 F RN H AL E L, 26 FDOKEF B A TORILA, R T &

¥

T RER T AT R KGRA, o lsiTk: RALIERA T
R, —HRTRLGTHIARNL, BLEHTLFRERK: oA AR,

MAs ZMLARSH, H T BT 2 R M K

W ol R E LB 0 %3t AL 1
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7. v8: AHAG/ERBREXE, RREALF. QBTG
e—: ER/ABFRRLET®
LA HEABL, TERHG, &

AtheE, XREABREHE, HHEAN
S BENIRIE K, Pl A LGB ERLH . TR A

o

AHBARNY
BEFAEE . N A TRS] OLER) Fo R BERA LFABIT AN BT

WA B b B RIS A, VAR KRB ER ik B,
N

THRARGY: FNNG, REITP, RS, AR ETHARLE &

D AATR A B TR A A

8., EHFL: REHETLwRE T

AT B FELRAEERAFE—FRE. NMEAFA DT RLEGE S,
o, REHEAKRERRINELE LRHRE, RERATHESF N, ALA
Ak Aeik b B ARS GG BEAE B Mtk o RAVASF ALK B EA L F RIS RF
R/, IRKABE R IR R . BT ALK w8 E I AR N AE S IAR R AT L AT

fig%%_‘@g%o a‘ﬁ:ﬁ’#ﬁ_‘éﬁ: ﬁ‘*‘%—/%\ k;;‘**o

4 BIRITH

4.1 AR LAY EHBKAY

AR (2026 F3 A23 -3 A 27 H), ARV HEH A L3k 1.56%, 3k
EAR 30 5 2R 300 454K 2. 97pct, S Al AG 5L 3. 24pct. A ¥ 31 ANA—KTF
i, EHREF KK RHLA S 412, BAEETIREAER LK 2. 9%, M
wIe B AEIEK 4. 18pct. HEBA 12 ANA—R T4, EFHRMETLE KRS
HEAHFE 1 1z,

R NI R EN TR R T e 12
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M&5: ARAYT & KTHRIERKIG

4% A
3% A
2% A
1% A
0% A
_1% .
_2% 4
_3% 4
_4% .
_5% J

g A K&

RCRE: ==

) = FE R K

o 4o

FEXEDEH L N T WK S Lk EoH B RE
TERRN YOS ERERALKLG e g 299 dpud gk
2 & E W ol o KE S R ER R
# PN W R e B MRT HEHRKK %

FHRIR: Wind, v oRIERFF AT

Mk6: ARARBAZKTHRIEKIG

4% 7 2.90%
3% -
2%;]'
1%
0% - : II.
-1% A
-2%
-3% A
—4
3 S
@5V N
% & X
Hn K &
& ¥

N N N RN NN
-1.29%

¥ ¥ ¥ ¥ il 5 ¥ ¥ ¥ Y ¥
S N SO o
BEAE A G
WS N Ho w %g %
&(A’ 3 S

FHRIR: Wind, v oRIERFF AT

AR, ARY 7T ESHEMITREANIRIKRGAT AAZ A A £EE (+40.73%) .
77 F1 48 (+38.81%) & AF 5k (+27. 61%) , A an 25 ) (+23. 24%) | k45 E 757 (+21. 04%)
AFEIRTGRT BAZ D H 0 AHRFIZE (-19.92%). KZHIsMk (-18.18%). S EZ
(-15.61%). BAfEA4 (-11.81%), PLES (-10.14%),

BT @, NRFKWGAT EAZ S AR Zet R A 4B (+33.96%) . —hkfAk
(+25. 21%) 44 [E 25 (+22. 08%) 25 & 25 L -B(+21. 61%) . f& 5t & 25-B(+18. 97%)
ANPESR PG AT BAZ A s ik B ARAE (-20.97%). £ ¥ E40 (-17.42%), &=k

(-9.39%). BETAFHE-B (-7.78%). Bli=2 B (-7.11%),

H4 bR IE XG0 R Ak

5 13
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BAT7: AREZH A% 5] KB Kk TOP5 B%8: BAXEHAEN 5] KKk TOPS
50% - 40% -
40% - 20%
30% o |
20% 1
10% A
10% A
0% 1 X s
. -10% IR AR kY VA
_104,%; */@w;‘%@&y%«g’w.»@f %% ﬁg@\z %’/@
-20% 52%% - SO ,z_p” f@ &
Z A
~30% - ~30% - W
FR R Wind, F 9RGE R AT TR Wind, F 05 K5 57

4.2 EHWRERSME

ok 2026 453 A 27 B, w75 EHAEEARLME (T, 4R, Bk 715)
729.29, b EFE T4 0.23. E 4T dAnstiP K 300 69485 HF 54 121, 32%,
RLRFT 0. 67 4NE 55

FATR T BET @, LFH G, BT SR E0F SmRETIT =42, Ltk
MR A8 X -FAZ

B %9: 2010 & A E 3k BB N F

—— W EHEd (L) —— K300 (£44) wE ()
80 1 400%
70 1 350%
60 A 1 300%
50 1 1 250%
40 4\//\’\,‘ / A / A‘\ 1 200%
30 W \\N,ﬂ\»f‘ Mg i A A 150
20 P 1 100%
10 | WMW 1 50%
0 ' : : : ' : ' : ' : ' : : . : J oy

\(’.)
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