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MNAEEEIHCRE

2025Q4EALIFETMIER : 25Q4EZPAEE S HEL7.97% , FREE-1.71pp ; FRFENEDESHLL
5.18% , ¥AtE-1.38pp ; BAIRIEHEEEAIFCHEL3.33% , FiLL-1.51pp ; BAELDSIRRH{ESLLEL
$35.67% , ¥RLE-2.17pp.

MN2BERISEREKRE  AEESHEaTND 2 EREZ (5072 ) . ABEEEE (448%) | B
BREST (2043 ) . S48 (2023%) . BiIFEM-U (162%) .

N2BEZHFEHILIERFKE | 1) FeORERLEIRA S - BRR (25.0%) . BRIXIE (
24.9% ) . PEEW (19.8% ) . FRHIZS-U (18.8% ) . =EHIZ ( 15 8% ) ;2)FCRIRAAL
BRI « RREW (19.8% ) . FIEHZ-U (18.8% ) . =4HIZ ( 15-8%) . EIEEY (127%
) . FTBELD (12.2%) . .

IN2BESIFCEHERSE | FEeEHEHIZIASIIR : [BRES (320127t) . BIBEE (30612
TG ) . BIXEY (167127t ) . BIWEST (152{278) . BREY (1081275 ) ; TIERFKE  E<
?—:@Fﬁﬁi“bﬂﬁuﬁ’ AU : FREES (+15.9127T ) . BEAEY-B ( +13.6127T ) . BiFRHIE ( +12.2
{275 ) . BEREL (+11.31275) . BB (+11.0{Z5T) .

WWW.SWSC.COmM.Ccn
MAEHR - Wind , FIRIESETE |



MEBFTIFEHELILEARSE

2025Q4EAHBE EEHFITIWECSHELLLTWIER !

REGIGRI= : EfIFARIME 5EL9.62% |, FRELIENNER A , +0.46pp ; ERRtEL0.4% , #AtL+0.14pp ; E
Frg&htk1.57% , ¥Ktk+0.14pp,

IREbERE= - 1330 5E027.83% , IREKES{4-0.92pp ; Efth&EHIREEE13.69% |, FREL-0.58pp ; &
El#55101.31% , ¥REE-0.25pp.

2025QMEEHEEEHFITIECHELILEWRIER

IRELZERI= « [REIE55L00.05% , FRLEIGNNE K , +0.00pp ; EBRGEE0.03% , TREL0.00pp ; EZEiHKE
t5E£0.01% , 3AEE0.00pp.

IREEBUR= - (IR 5E00.36% , TREE-0.30pp ; EfthaEEdblmatt0.33% |, ¥itk-0.27pp ; EfTiRE&
5E£0.19% , EREE-0.08pp,

WWW.SWSC.COmM.Ccn
MAEHR - Wind , FIRESETE



MLRZEFF ERE

2025Q49MEFIG SLLEE TR : 2504 R BBIFEEAEYIRRNESHEGEE2.07% , TREL TR
0.34pp , EARE{E91435.021Z7T , BHAFI T F&404.4Z7T.

MFEALLRREE |

1) RERISEGLbRIR S BT « EHUEE (12.6% ) . BEFEH (10.6% ) . mFZ/5E (10.5%) .
FTIBEL (9.6% ) . ASM (82% ) ; MBAIFE LILIBIERIA DA/ | EFBYES (+2.6pp) . B
By (+24pp) . H—2k (+2.2pp ) . B&EST (+1.8pp) . #Hrolk (+1.8pp).

2) BRIRFIHEGLLBIRS RN : Z5FE8E (10.5% ) . XS (8.2% ) . BHRET (8% ). BEE
Hr (8% ). SEEZ (7.5%) ; BRAREC SLUEERAS 39 : H=LW ( +0.9pp ) . &2 (
+0.9pp ) . BEXHIZ (+0.8pp ) . #mMARL (+0.8pp ) . EREAZGNL (+0.7pp ),

M5EHEBRREMNRSAA : [BIREL (273(127T) . 1BREST (18527T) . ZBRRE (1782
7). FBESR (3UZ5) . =B (2827t ) | FHEemhERBIERTD N - B (+3.8(Z27T)
< FEEdk (+3.8(27T) « BSES (+2.71278) . KB (+2.4(25T) . FnERL ( +2.2127T) .

RBERTR : AEESFEoTEETWindESHEERA NG AN S ESKERI2025Q4ZFRE
CRRPELCR , FERASBSKREE T KECKRZINSERIRNREN.

WWW.SWSC.COmM.Ccn
MAEHR - Wind , FIRESETE



| 1 EmmunsBeeRMERBREL— Srhnz

B 2025Q4EHLIFCTHER :

25QASEAER S H7.97% , FR-1.71pp ; RIBREMEZES HLH5.18% , #itt-1.38pp ; BRIKRIE
HESESIFCHEL3.33% , Fitt-1.51pp ; A EAHRRTE S 5.67% , FiEb-2.17pp.,

B 2025Q49MEIFRRLLLRE T :

2504 PR BIEFEEDEYIRIRANEHEGEE2.07% , IAEETEZ0.34pp |, HRETHE/91435.02{27T |
RERD T FFA04.41Z7T.

A = s St A
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WWW.SWSC.com.cn
HHEFIT - Wind , FHRGIESBEEE
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1 EATI RABSEEI/FERINEISIRAEEL—E & Baik

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4

AREHLEBAEESHIL 11.13% 10.16% 9.79% 8.85% 9.23% 9.89% 9.67% 7.97%
MR EEAES S 7.37% 6.50% 6.62% 6.06% 6.35% 7.29% 6.56% 5.18%
RFEAESMESESEAIFCHL 5.60% 4.96% 5.57% 4.66% 5.43% 4.21% 4.85% 3.33%
RAEARETHE (127T) 61290 55618 65061 59956 62411 66196 76271 69717
ARETHE (127T) 88168 850289 970594 988925 998213 1048186 973858 1230411
A ER SRS 6.96% 6.54% 6.70% 6.06% 6.25% 6.32% 7.83% 5.67%
FHESBLHFEELMHE (1473) 1026 943 978 785 802 849 1348 1170
(BI+X)
FHEAEST R T AKECEZTRLL 0 0 0 0 0 o, o, 0,
(B A OIS HlE /A R A ) 32.40% 31.80% 31.20% 26.60% 26.40% 28.25% 31.81% 30.38%
IEMESEAFOTE (1Z7T) (FitX) 915 787 962 893 914 1411 1631 1340
FHEAESHIE (127T) 1668 1522 1668 1429 1510 1589 2284 2022
EHIBHESHIE (127T) 1087 1078 1291 1253 1349 1416 1932 1817
AHEHESNIE (1Z7T) 3165 2968 3392 2947 3033 3005 4237 3851

WWW.SWSC.com.cn
HHEFIT - Wind , FHRGIESBEEE
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SOUTHWEST SECURITIES

2025QAESEEEHFTIECTHESLLZENRER :

IRLLIBINEI= : EfTiHRIMEALE0.62% , FREVIGINE K , +0.46pp ; BERRGEL0.4% , TRtL+0.14pp ; E
g8 5tk1.57% |, TRtk+0.14pp.

LTS : (57 5E027.83% |, IREEEME-0.92pp ; EfthE¥#lam S5EE13.69% , FREL-0.58pp ; IR

B85 5E01.31% , TREL-0.25pp.

2025QAEAEEELSFTIECHELIURT

——AL 25 — BT ER M
—— 24l —— HAh A=W
— K SMZ —EF

WWW.SWSC.Com.cn
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- -5.0%

BRT
ERJTREMS
— L
— & 4)E

ESESES ;o 0 SREH FREHE T TED
ShESL =% @E(zwm (zZ7m pe
{ELLE
B RSN 9.62% 0.46pp | 194.46 | 536891 | 7.70%
=Bt 0.40% 0.14pp 8.01 2226.96 | 3.19%
BT % 1.57% 0.14 31.84 | 642256 | 9.21%
pp
1R AN W 1.21% 0.08 2451 | 2744.60 | 3.94%
pp
R 245111 0.44% 0.04 8.87 8621.35 | 12.37%
pp
1ML 97 1 i 0.00% 0.00pp 0.02 1344.14 | 1.93%
T 0.01% 0.00 0.21 2397.82 | 3.44%
pp
ZWiiRS 0.00% -0.01pp | 0.07 - -
&5 0.23% -0.02pp | 4.61 844.20 1.21%
= 208 0.05% -0.04 0.92 2519.46 | 3.61%
pp
7 ¥E# 1.40% -0.17pp | 28.35 | 4256.79 | 6.11%
JFRL 24 1.31% -0.25pp | 26.48 | 3392.09 | 4.87%
HAbAYpmlh| 13.69% | -0.58pp | 276.82 | 4251.96 | 6.10%
A2 1) 27.83% | -0.92pp | 562.72 | 18224.82 | 26.14%
H IR 2 )5 0.10% - 1.96

BHESFNE - Wind , FoRgiFs2 8
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| 1 EsFouassesentt—g Suhiz
2025 QA EAREEAHFIWECSHESLLZWER :
IS hLLEI= : (EEFHIRI27.83% , BttEHlam13.69% , EfTtH&IM29.62%.
2025QUEHEEELFHTIECHE SR
25Q4 25Q3 25Q2 25Q1 24Q4 24Q3 24Q2 24Q1
1, 211541 27.83% 28.75% 29.48% 24.77% 20.00% 19.37% 17.07% 14.97%
PRIT R M 9.62% 9.16% 7.50% 10.97% 10.40% 8.66% 6.46% 6.11%
T e % 1.57% 1.44% 1.61% 2.80% 3.70% 5.19% 6.39% 5.65%
24111 0.44% 0.40% 0.66% 2.48% 5.50% 5.11% 7.34% 6.96%
oA A= ) 13.69% 14.27% 10.84% 7.12% 4.70% 3.97% 3.21% 3.80%
B §7 EEM 1.40% 1.57% 1.56% 2.70% 3.10% 2.69% 2.59% 2.55%
LN ZA 1.21% 1.13% 1.40% 0.85% 1.10% 1.78% 1.38% 1.63%
I [ 0.40% 0.26% 0.41% 1.30% 1.10% 1.59% 1.43% 2.64%
I35 1 0.00% 0.00% 0.05% 0.04% 0.30% 0.67% 1.27% 0.88%
25738 0.05% 0.08% 0.09% 0.09% 0.30% 0.58% 0.76% 0.95%
Ep sk 1.31% 1.56% 2.78% 2.00% 1.10% 0.52% 0.61% 0.37%
LR E 0.23% 0.24% 0.33% 0.46% 0.50% 0.45% 0.64% 1.11%
925 1 0.01% 0.01% 0.00% 0.00% 0.00% 0.28% 0.34% 0.87%
LW % 0.00% 0.01% 0.12% 0.02% 0.00% 0.18% 0.17% -

WWW.SWSC.Com.cn

BHESFNE - Wind , FoRgiFs2 8
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SOUTHWEST SECURITIES

2025Q4iEEHEEEDFITIWESTHEALLZWER :
IRELTEEI= - [REIZS5E00.05% |, FRECIEINEK , +0.00pp ; ERR&EL0.03% , #REL0.00pp ; EZFIE

5£60.01% , #EK0.00pp.

ILFTR= - FHIFISEE0.36% |, #AEL-0.30pp ; BftiEdadlam SE0.33% |, #REE-0.27pp | ETigs

5E£0.19% , ERLE-0.08pp.,

2025Q4FEHEE EAFTIECHELILENR

- 1.6%

- 1.4%
- 1.2%
- 1.0%
- 0.8%
- 0.6%
\ [ 0.4%
- 0.2%
- 0.0%
- -0.2%
— {2 — IR B2y FER
— 41l — IR AME BE 5

WWW.SWSC.Com.cn

ESESES 1,0, HREH EREHE S
SmESLE =% @Ed(zwm (zZ7m Etbé
JFRL 2 0.05% 0.00pp | 16.86 | 3392.09 | 4.87%
BB 0.03% 0.00pp | 12.52 | 2226.96 | 3.19%
[ 25 0.01% 0.00pp 3.77 2519.46 | 3.61%
IR 1 0.00% 0.00pp 0.03 1344.14 | 1.93%
] 0.00% 0.00pp 0.71 2397.82 | 3.44%
Z Wi k5 0.00% -0.00pp | 1.31 0.00 0.00%
& NZ)E 0.01% -0.00pp | 4.04 844.20 1.21%
24111 0.06% -0.00pp | 23.56 | 8621.35 | 12.37%
RAMZ T 0.06% -0.00pp | 22.75 | 2744.60 | 3.94%
T ¥ 0.15% -0.02pp | 54.72 | 4256.79 6.11%
EITRERAML]  0.29% -0.07pp | 110.23 | 5368.91 | 7.70%
EIT W5 0.19% -0.08pp | 70.32 | 6422.56 9.21%
HAb A ] 0.33% -0.27pp | 124.23 | 4251.96 | 6.10%
Ak 256155 0.36% -0.30pp | 136.71 | 18224.82 | 26.14%
H IR 2 )5 0.07% - 24.95 - -
HAME RS  0.00% s 0.03

BHESFNE - Wind , FoRgiFs2 8
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| 1 EsFouassesentt—g Suhiz
2025Q4 FEAHEEEHFITIECHIESHENIER -

IS hLtE= : EEFHIF10.36% , HittEHm0.33% , EfTtH%&/M20.29%.,
2025Q4 FEHEEEL T ECHESLUEDR

25Q4 25Q3 25Q2 25Q1 24Q4 24Q3 24Q2 24Q1

& il 0.36% 0.7% 1.40% 0.63% 0.56% 0.59% 0.61% 0.69%

BT 4% 0.19% 0.26% 1.01% 0.37% 0.46% 0.56% 0.69% 0.64%

BT $E41 0.15% 0.17% 0.19% 0.19% 0.23% 0.23% 0.22% 0.23%

HZ511 0.06% 0.06% 0.23% 0.15% 0.21% 0.23% 0.27% 0.23%

7 R R M, 0.29% 0.37% 0.39% 0.27% 0.20% 0.21% 0.15% 0.15%

B 0.03% 0.03% 0.08% 0.07% 0.05% 0.09% 0.09% 0.11%

N ANZAT 0.06% 0.06% 0.09% 0.07% 0.09% 0.08% 0.10% 0.12%

375 861) 0.00% 0.00% 0.02% 0.03% 0.03% 0.06% 0.08% 0.08%

oA A= ) 0.33% 0.60% 0.54% 0.30% 0.15% 0.05% 0.12% 0.23%

J5 k) 25 0.05% 0.04% 0.08% 0.04% 0.04% 0.05% 0.05% 0.03%

LIRS 0.00% 0.00% 0.00% 0.01% 0.01% 0.05% 0.04% 0.10%

I 24 i 0.01% 0.01% 0.03% 0.03% 0.04% 0.05% 0.07% 0.05%

LR E 0.01% 0.01% 0.03% 0.02% 0.02% 0.03% 0.03% 0.05%

] 0.00% 0.00% 0.01% 0.00% 0.00% 0.02% 0.01% 0.04%

WWW.SWSC.Com.cn

BHEFIR : Wind , PRl
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SOUTHWEST SECURITIES

25Q4FRESEETOP20

BiRESHE RS HEZT) imEER A St ISz 8144 =B Eh{E ({27t)
= FETWL =N FETWL = FETWL =N FEEH KBHIE WEHE 2 SHE
600276.SH |  {BIREH 507 -238 3200 | -1068 | 81% | -09pp | 81% | -09pp | -13.9% | 3954 3954
603259.SH |  Z4EPRRGE 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -13.9% | 2704 2704
300760.5Z | BWRETT 204 -45 151.6 -47.1 66% | -01pp | 6.6% | -01pp | -19.8% | 2307 2309
1801.HK (kY 202 -95 166.5 503 | 127% | -04pp | 127% | -04pp | -185% | 1312 1312
688235.SH |  EiFitMN-U 162 -13 80.6 -13.2 1.9% 0.0pp 1.9% 00pp | -10.8% | 4139 4139
1530.HK =5 141 -65 97.0 -256 | 158% | -1Opp | 158% | -10pp | -19.8% 614 614
688506.SH |  EFIKIE 136 4 82.9 188 | 249% | -l4pp | 62% | -03pp | -11.0% 332 1334
688271.SH | BXEEST 135 -6 102.1 -15.0 9.9% 0.5pp 9.9% 05pp | -151% | 1034 1034
300347.52 | HISEH 111 a4 59.5 15.9 152% | 43pp | 122% | 35pp | -34% 391 488
9926.HK BALEY 104 -36 108.0 273 | 104% | 0O0pp | 104% | 00pp | -162% | 1041 1041
6990.HK | RMEEZEEY-B | 100 -12 84.7 -18.1 9.3% 0.7pp 9.3% 07pp | -20.9% 915 915
300677.52 | HHEFR 91 -2 26.7 4.2 148% | 16pp | 105% | 1.1pp 6.7% 181 255
300759.5Z |  EEfEfLAE 88 -24 59.4 9.4 121% | 10pp | 117% | 09pp | -184% 489 506
6160.HK B 85 -1 96.5 -16.2 35% | -0lpp | 35% | -0lpp | -85% 2763 2763
688266.SH | FiEHIZ5-U 83 -41 46.1 -11.2 | 188% | -04pp | 188% | -04pp | -14.3% 245 245
688382.SH | &F54E-U 75 -16 16.8 2.7 148% | -03pp | 107% | -02pp | -11.9% 114 158
1093.HK AHER 75 -15 84.5 7.1 8.7% 1.5pp 8.7% 15pp | -82% 971 971
0024225Z |  FMeHW 74 -29 483 -269 | 126% | -31pp | 103% | -25pp | -19.0% 383 469
2269.HK Z5ERE Y 70 2 65.6 -13.0 5.1% 0.4pp 5.1% 04pp | -206% | 1298 1298
688331SH | FE4Y 69 -49 286 -34.7 99% | -47pp | 65% | -31pp | -29.3% 289 439

WWW.SWSC.COmM.Ccn

BHEFR - Wind , FIRFIEEREEE | b E#E#ZE2025.12.31
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2 EARNTHSIRBEHS DR & Baik

25QAFFRE S HEFEIEMNREI20

- HIRESNE FIR S mE{Z7T) BRItk SERAGEL FE RH™{E (127T)
i
i FEZTW =201 FEZN B FETWL =i FEEZH KEE REHE LSHE

9606.HK BB 58 47 19.2 13.6 7.3% 5.5pp 7.3% 55pp | -16.7% 265 265
300347.SZ FHEED 111 44 59.5 15.9 15.2% 4.3pp 12.2% 3.5pp -3.4% 391 488
603127.SH RRETHES 61 34 14.9 41 5.7% 1.6pp 5.7% 1.6pp -0.8% 262 262
600332.SH B=W 23 17 3.6 18 0.9% 0.4pp 0.9% 0.4pp 1.0% 418 418
688513.SH G 37 16 8.6 6.1 7.9% 5.3pp 7.9% 5.3pp 15.5% 109 109
002653.5Z EER 54 13 619 6.2 25.0% | 3.3pp 10.8% | 1.5pp -4.5% 248 575
301087.SZ AJEET 17 13 6.0 4.9 7.0% 5.5pp 6.5% 5.1pp 14.0% 87 93
301257.5Z EHr 22 13 4.3 3.5 11.1% 8.8pp 10.6% 8.4pp 13.8% 39 41
000915.5Z EiHEE 16 13 1.9 17 2.4% 2.1pp 2.4% 2.2pp 6.8% 77 77
688578.SH B*Wa): i 50 12 16.3 4.6 3.5% 1lpp 3.5% 1.1pp -1.6% 469 469
000534.SZ BiERn 13 12 2.2 18 2.0% 1.5pp 1.9% 15pp | 44.5% 110 112
603456.SH Huizgk 15 12 15 13 1.0% 0.8pp 1.0% 0.8pp -7.0% 159 159
688488.SH B°Z ::F3) 4 16 11 3.5 3.1 5.1% 4.5pp 5.1% 4.5pp 13.5% 69 69

3692.HK BFREIE 37 10 47.0 12.2 2.2% 0.6pp 2.2% 0.6pp 1.8% 2185 2185
000999.5Z £iE@a=h 16 10 6.6 25 1.4% 0.5pp 1.4% 0.5pp 2.4% 473 474
000423.SZ 2Bl pag sz 23 10 5.3 20 1.7% 0.6pp 1.7% 0.6pp 2.9% 316 316
301367.SZ IniBYs 16 10 3.2 0.8 5.4% 0.2pp 4.2% 0.9pp 3.4% 60 77

0867.HK BEHI 15 9 12.0 11.0 3.8% 3.5pp 3.8% 3.5pp -6.2% 315 315
600993.SH DR 34 9 10.7 41 8.9% 3.0pp 8.8% 3.0pp 6.1% 120 121
002737.5Z =l 11 9 2.2 21 2.5% 2.5pp 2.5% 2.5pp -3.9% 86 86

WWW.SWSC.COm.Cn
HIEFR - Wind, FROIESETE, HEMERE20251231 4,



2 BB RAEIREEHESR & & ik A

SOUTHWEST SECURITIES

25QAFFRESHEFE R FI20

ISIREESHE 5z 2 H{E(1Z7T) iR A GEb 2BeFbLE FE Eh{E ({27T)
= FEETWL = FETWL = FETWL B FETH KKIE REHE SHE
600276.SH EIRESR 507 -238 3200 | -1068 | 81% | -09pp | 81% | -09pp | -139% | 3954 3954
603259.SH IpREE 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -13.9% | 2704 2704
1801.HK (BiAE 202 -95 166.5 -503 | 127% | -04pp | 127% | -04pp | -185% | 1312 1312
1530.HK =HHIZS 141 -65 97.0 -256 | 158% | -10pp | 158% | -10pp | -19.8% 614 614
000661.5Z KESH 33 -53 17.8 -20.0 48% | -25pp | 47% | -24pp | -282% 370 378
688331.SH =2 69 -49 28.6 -34.7 99% | -47pp | 65% | -31pp | -29.3% 289 439
300760.SZ BEREST 204 -45 151.6 -47.1 66% | -01pp | 66% | -01pp | -19.8% | 2307 2309
688266.SH | RIBHIZ-U 83 -41 46.1 -11.2 | 188% | -04pp | 188% | -04pp | -14.3% 245 245
300723.5Z —R4a 6 -39 13 -17.0 09% | -65pp | 09% | -60pp | -41.1% 140 152
9926.HK BAE 104 -36 108.0 273 | 104% | 00pp | 104% | 00pp | -162% | 1041 1041
1177.HK | chEEWHZ 41 -32 53.8 -14.3 4.6% 02pp | 4.6% 02pp | -233% | 1159 1159
688617.SH BERET 52 -31 316 -19.1 92% | -21pp | 92% | -21pp | -224% 343 343
002422.5Z EHezEY 74 -29 483 -269 | 126% | -31pp | 103% | -25pp | -19.0% 383 469
688114.SH oy Nt 22 -27 5.1 -84 20% | -27pp | 20% | -27pp | -93% 252 253
002294.5Z HE 3 54 -26 a4.7 -23.2 81% | -20pp | 81% | -20pp | -165% 552 552
300759.5Z 57,7147 88 -24 59.4 -9.4 121% | 10pp | 117% | 09pp | -18.4% 489 506
9969.HK P e 4 -23 7.3 -9.6 34% | -18pp | 34% | -18pp | -30.5% 217 217
2268.HK HIRAEE 47 -20 24.0 -11.2 31% | -05pp | 31% | -05pp | -19.1% 762 762
688428.SH | ikimfEee-U 13 -20 7.4 -10.9 20% | -16pp | 20% | -16pp | -26.0% 362 362
300003.SZ REET 41 -19 6.1 -1.8 25% | -03pp | 21% | -03pp | -8.9% 250 291

WWW.SWSC.COm.Cn
HIEFR - Wind, FROIESRTE, HEMERE20251231 |,



2 B ARRESRTHED & Baik

D5QUANEEESRRMETOP20ELR AT

ISIREESHE 5z 2 H{E(1Z7T) iEhzA hEL 2BeFbLE FE Eh{E ({27T)
= ZFETWK = FETWL = ZFETWK B FETWK B mBEHE ShE
600276.SH (EHES 507 -238 3200 | -1068 | 81% | -09pp | 81% | -09pp | -139% | 3954 3954
603259.SH HIERRE 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -139% | 2704 2704
1801.HK (BisE 202 -95 166.5 503 | 127% | -04pp | 127% | -04pp | -185% | 1312 1312
300760.SZ BIREST 204 -45 151.6 -47.1 66% | -0lpp | 66% | -01pp | -19.8% | 2307 2309
9926.HK BAED 104 -36 108.0 273 | 104% | 00pp | 104% | 00pp | -162% | 1041 1041
688271.SH BEET 135 -6 102.1 -15.0 9.9% 05pp | 9.9% 05pp | -151% | 1034 1034
1530.HK =45IZS 141 -65 97.0 -256 | 158% | -10pp | 158% | -10pp | -19.8% 614 614
6160.HK =R 85 -1 96.5 -16.2 35% | -01pp | 35% | -01pp | -85% | 2763 2763
6990.HK | RlfSiEF:LEM-B | 100 -12 84.7 -18.1 9.3% 07pp | 9.3% 0.7pp | -20.9% 915 915
1093.HK BHER 75 -15 84.5 7.1 8.7% 15pp | 87% 15pp | -82% 971 971
688506.SH ERXE 136 4 82.9 188 | 249% | -14pp | 62% | -03pp | -11.0% 332 1334
688235.SH | EiFFHIM-U 162 -13 80.6 -13.2 1.9% 0.0pp 1.9% 00pp | -10.8% | 4139 4139
2269.HK Z5EREY 70 2 65.6 -13.0 5.1% 0.4pp 5.1% 04pp | -206% | 1298 1298
002653.5Z BER 54 13 61.9 6.2 250% | 33pp | 108% | 15pp | -45% 248 575
6618.HK UG 32 -9 60.2 -25.6 34% | -07pp | 34% | -07pp | -17.0% | 1781 1781
300347.5Z FIEES 111 a4 59.5 15.9 152% | 43pp | 122% | 35pp | -34% 391 488
300759.5Z 59,147 88 -24 59.4 -9.4 121% | 10pp | 117% | 09pp | -18.4% 489 506
1177.HK | chEEWHZS 41 -32 53.8 -143 4.6% 02pp | 4.6% 02pp | -233% | 1159 1159
002422.5Z EHezE 74 -29 483 -269 | 126% | -31pp | 103% | -25pp | -19.0% 383 469
3692.HK BRREIgS 37 10 47.0 12.2 2.2% 0.6pp 2.2% 0.6pp 1.8% 2185 2185

WWW.SWSC.COmM.Ccn
HOEFIR - Wind , FIRIBSETE, i EROEHE20251231 |4



2 B AT

FRH{ED

ol 1Y

SOUTHWEST SECURITIES

25QARNFEEFHRHEBINRI20EL AT

ISIRESHE SER S H{E(1Z27T) imiEhR A Lk 2BeF 4L FE Ehh{E (127T)

= T = FEETWL B FEEWL = FETMH IKEkiE WEHE 2 SHE
300347.5Z | HIBES 111 44 59.5 15.9 152% | 43pp | 122% | 35pp | -34% 391 488
9606.HK | BRE44-B 58 47 19.2 13.6 7.3% 5.5pp 7.3% 55pp | -16.7% 265 265

3692HK | HHFIE 37 10 47.0 12.2 2.2% 0.6pp 2.2% 0.6pp 1.8% 2185 2185
000963.SZ | #KEZ 54 23.6 113 3.4% 1.7pp 3.4% 17pp | -3.7% 692 692
0867.HK | RetEZsIY 15 12.0 11.0 3.8% 3.5pp 3.8% 35pp | -6.2% 315 315
6855.HK | IEEEEZS-B 11 103 9.9 5.3% 5.2pp 5.3% 52pp | -30.5% 195 195
1093.HK | FBHEH 75 -15 84.5 7.1 8.7% 1.5pp 8.7% 15pp | -8.2% 971 971
002653.5Z BER 54 13 61.9 6.2 250% | 33pp | 108% | 15pp | -45% 248 575
688513.SH | ZHZRLEM 37 16 8.6 6.1 7.9% 5.3pp 7.9% 53pp | 15.5% 109 109
301087.5Z | HAEEF 17 13 6.0 49 7.0% 5.5pp 6.5% 51pp | 14.0% 87 93
688578.SH X HHR 50 12 16.3 46 3.5% 1.1pp 3.5% 1lpp | -16% 469 469
300677.5Z | HRIEF 91 -2 26.7 4.2 148% | 16pp | 105% | 1lpp 6.7% 181 255
000739.5Z | gzl 21 3 13.7 41 7.3% 2.2pp 7.3% 22pp | -1.0% 188 188
603127.SH | KBATHAZS 61 34 14.9 41 5.7% 1.6pp 5.7% 16pp | -0.8% 262 262
600993.SH =174 34 9 10.7 41 8.9% 3.0pp 8.8% 3.0pp 6.1% 120 121
301257.5Z LEHR 22 13 43 35 111% | 88pp | 106% | 84pp | 13.8% 39 41
0022235z | EEF 54 1 18.9 3.2 5.3% 0.9pp 4.9% 0.9pp 0.0% 359 383
688488.SH | 3Limzsil 16 11 35 3.1 5.1% 4.5pp 5.1% 45pp | 13.5% 69 69

300015.5Z | E/RIRR} 45 -1 36.2 2.8 4.2% 0.7pp 3.5% 06pp | -11.6% 868 1024
688606.SH | HagEtE 12 6 3.0 25 5.8% 5.0pp 5.8% 50pp | -3.7% 51 51

WWW.SWSC.Com.cn

HIEFR - Wind, FROIESRIE, HEAGRRE20251231 4,



ol 1Y

SOUTHWEST SECURITIES

2 B ARRESRTHED

25QARNFEEFRHEMPRI20EL AT

- ISiRESHE RS HEZT) EhR A EL 2BeFGLE =B EHH{E (127T)
= FETWK =i FEZWL B FEZWL = FET IKHKIE REHE 2 SHE
603259.SH | Z4BPRR(E 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -13.9% | 2704 2704
600276.SH | {EIHEZ 507 -238 3200 | -1068 | 81% | -09pp | 81% | -09pp | -13.9% | 3954 3954
180LHK | ({Zik%d 202 -95 166.5 -50.3 127% | -04pp | 127% | -04pp | -185% | 1312 1312
300760.5Z | BHHET 204 -45 151.6 -47.1 66% | -01pp | 6.6% | -01pp | -19.8% | 2307 2309
0241HK | [TEfERE 4 -10 03 -36.4 00% | -34pp | 00% | -34pp | -22.8% 817 817
688331SH | FEHEY 69 -49 28.6 -347 99% | -47pp | 65% | -31pp | -29.3% 289 439
9926 HK | KA 104 -36 108.0 -273 104% | 00pp | 104% | 00pp | -162% | 1041 1041
002422.5Z | RMHEEI 74 -29 483 -26.9 126% | -31pp | 103% | -25pp | -19.0% 383 469
1530HK | =HH% 141 -65 97.0 -25.6 158% | -10pp | 158% | -10pp | -19.8% 614 614
6618HK | BUZRGEEE 32 -9 60.2 -25.6 34% | -07pp | 34% | -07pp | -17.0% | 1781 1781
002294.5Z Shve S 54 -26 44.7 -23.2 81% | -20pp | 81% | -20pp | -165% 552 552
000661.5Z | K& 33 -53 17.8 -20.0 48% | -25pp | 47% | -24pp | -28.2% 370 378
688617.SH | BHRET 52 -31 316 -19.1 92% | -21pp | 92% | -21pp | -224% 343 343
688506.SH | EFIXKIE 136 4 82.9 -18.8 249% | -l4pp | 62% | -03pp | -11.0% 332 1334
6990.HK ﬂ«»}t@f&%- 100 -12 84.7 -18.1 9.3% 0.7pp 9.3% 07pp | -20.9% 915 915
300723.5Z —4T 6 -39 13 -17.0 09% | -65pp | 09% | -60pp | -411% 140 152
6160.HK | EiFi 85 -1 96.5 -16.2 35% | -01lpp | 35% | -0.1pp | -85% 2763 2763
688271SH | BARESF 135 -6 102.1 -15.0 9.9% 0.5pp 9.9% 05pp | -151% | 1034 1034
1177HK | hEEMSIES | 41 -32 53.8 -14.3 4.6% 0.2pp 4.6% 02pp | -233% | 1159 1159
688235.SH | EisiM-U 162 -13 80.6 -13.2 1.9% 0.0pp 1.9% 00pp | -10.8% | 4139 4139

WWW.SWSC.Com.cn
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G YN

FEiERR AL

S & &k 4

SOUTHWEST SECURITIES

25QANEESIFIRMBIR SELTOP20EA A E]

- ISIREEHE FREHEZT) ERRA L SERAbLE FE RHiHE (125T)

= FEXTMHL = FEEN = FEEN = FEZIL kEkiE WEDBE 2 SHE

002653.SZ | BEF 54 13 61.9 6.2 25.0% 3.3pp 10.8% 1.5pp -5.8% 248 575
688506.SH BRIXIE 136 4 82.9 -18.8 24.9% -1.4pp 6.2% -0.3pp -11.1% 332 1334
688068.SH | HE4EY 54 -12 29.8 -3.1 19.8% -L.1pp 19.8% -1.1pp -5.0% 150 150
688266.SH | FigHlZE-U 83 -41 46.1 -11.2 18.8% -0.4pp 18.8% -04pp | -14.8% 245 245
1530.HK =HHIF 141 -65 97.0 -25.6 15.8% -1.0pp 15.8% -10pp | -17.7% 614 614
300347.5Z FRES 111 44 59.5 15.9 15.2% 4.3pp 12.2% 3.5pp -3.5% 391 488
688382.SH | wA4%EH-U 75 -16 16.8 -2.7 14.8% -0.3pp 10.7% -0.2pp -12.1% 114 158
300677.5Z | HERET 91 -2 26.7 42 14.8% 1.6pp 10.5% 1.1pp 7.5% 181 255
688197.SH | BHZ&EAR-U 13 7 3.0 -04 13.5% 1.8pp 5.8% 0.8pp -22.9% 22 52
1801.HK | (S&4%4 202 -95 166.5 -50.3 12.7% | -0.4pp 127% | -04pp | -15.4% 1312 1312
002422.5Z Eez5iL 74 -29 48.3 -26.9 12.6% -3.1pp 10.3% -2.5pp -20.4% 383 469
300759.5Z | EEMBiLRE 88 -24 59.4 9.4 12.1% 1.0pp 11.7% 0.9pp -17.4% 489 506
688658.SH HREREL 25 4 12.1 0.1 11.9% -0.1pp 11.9% -0.1pp 0.2% 102 102
603259.SH | Z5EPRRE 448 -160 306.1 -154.6 113% | -2.5pp 113% | -26pp | -127% 2704 2704
301257.5Z Sy 22 13 43 35 11.1% 8.8pp 10.6% 8.4pp 13.9% 39 41
920047.B) | BE=E 35 3 45 -0.1 10.6% 0.5pp 6.9% 0.3pp -6.7% 43 65
688212.SH | R#ERE 21 1 6.2 -1.0 10.5% 0.2pp 10.5% 0.2pp -12.9% 59 59
9926 HK | EEF4%EY 104 -36 108.0 -27.3 10.4% 0.0pp 10.4% 00pp | -17.5% 1041 1041
688677.SH | B&EIN 22 5 5.3 -0.9 103% | -0.1pp 103% | -O.lpp | -12.6% 52 52
688331.SH | B4 69 -49 28.6 -34.7 9.9% -4.7pp 6.5% -31pp | -29.7% 289 439

WWW.SWSC.Com.cn
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| : EnvancsgesenERaon Sanik
25QANE RSB B INHI20EL A5

HIRBEEHE RS MIE(ZTT) B GEL SREFALL FE =#ih{E ({27T)

B @ FEZN S @FEZTM BN 2 FEZN BN 20 FEZC KE REHE 2 SHE
301257.SZ BEEHR 22 13 43 3.5 11.1% 8.8pp 10.6% 8.4pp 13.8% 39 41
9606.HK | ME4H-B 58 47 19.2 13.6 7.3% 5.5pp 7.3% 5.5pp -16.7% 265 265
301087.5Z AJZEEfT 17 13 6.0 4.9 7.0% 5.5pp 6.5% 5.1pp 14.0% 87 93
688513.SH JEFEY 37 16 8.6 6.1 7.9% 5.3pp 7.9% 5.3pp 15.5% 109 109
6855.HK IrEEEEZS-B 11 10.3 9.9 5.3% 5.2pp 5.3% 5.2pp -30.5% 195 195
688606.SH | HaZdyy 12 3.0 25 5.8% 5.0pp 5.8% 5.0pp -3.7% 51 51
688488.SH o3i::t55) 16 11 3.5 3.1 5.1% 4.5pp 5.1% 4.5pp 13.5% 69 69
300347.5Z FRED 111 44 59.5 15.9 15.2% 4.3pp 12.2% 3.5pp -3.4% 391 488
688710.SH WEE 11 21 1.6 5.2% 4.1pp 3.4% 2.6pp -5.7% 40 62
0867.HK BEH 15 120 11.0 3.8% 3.5pp 3.8% 3.5pp -6.2% 315 315
688062.SH | iBRYEY-U 28 -2 6.6 17 8.5% 3.5pp 4.3% 1.8pp -20.6% 79 154
688566.SH HWR 9 3 29 1.9 4.8% 3.5pp 4.8% 3.5pp -16.2% 60 60
002653.5Z BEE 54 13 61.9 6.2 25.0% 3.3pp 10.8% L5pp -4.5% 248 575
600993.SH =9 34 9 10.7 41 8.9% 3.0pp 8.8% 3.0pp 6.1% 120 121
301239.5Z EimARE 9 4 4.0 1.0 8.1% 2.6pp 8.1% 2.6pp -10.3% 49 49
002737.5Z | EiEEa 11 9 2.2 21 2.5% 2.5pp 2.5% 2.5pp -3.9% 86 86
301080.5Z | ELEHR 18 1 3.6 13 5.3% 2.3pp 4.0% 1.7pp -7.7% 68 90
000739.SZ | g5 21 3 13.7 41 7.3% 2.2pp 7.3% 2.2pp -1.0% 188 188
000915.5Z | #4%iAE 16 13 1.9 1.7 2.4% 2.1pp 2.4% 2.2pp 6.8% 77 77
688176.SH | IFAIEZS-U 4 3 11 1.0 2.1% 2.1pp 1.6% 1.6pp 8.8% 50 66

WWW.SWSC.Com.cn

BRI -

Wind , FIRgIFE2EE , E3E#E2025.12.31




3 BRI ASEEIFC B AL & Baiss

25QANEESIFRMER LR/ RI20EA AT

BiRESEHE SRS HEZT) iiEhR A EL 2BeF 4L FE BRh{E ({27T)
= FEEWL = FEENL B=h FEEWL = FELTMN IkEkiE WEHE 2 SHE
301363.5Z | EWFET 21 7 39 -13 44% | -90pp | 29% | -08pp | -0.6% 90 137
300723.5Z —R4 6 -39 13 -17.0 09% | -65pp | 09% | -60pp | -411% 140 152
300204.5Z S E S 5 -14 0.7 -7.8 06% | -48pp | 06% | -45pp | -18.8% 124 131
68833LSH | FE%EM 69 -49 28.6 -347 99% | -47pp | 65% | -31pp | -293% 289 439
9688HK | BREH 3 -11 0.1 -12.2 01% | -40pp | 01% | -40pp | -452% 153 153
0241.HK PSR AR RE 4 -10 0.3 -36.4 00% | -34pp | 00% | -34pp | -22.8% 817 817
002727.5Z —ii 9 7 31 -2.0 62% | -32pp | 42% | -22pp | -76% 51 75
002422.5Z | EMEZEIY 74 -29 483 -26.9 126% | -31pp | 103% | -25pp | -19.0% 383 469
688114.SH | fEAEE 22 -27 5.1 -8.4 20% | -27pp | 20% | -27pp | -93% 252 253
688050.SH | EiBER 14 -6 5.5 -4.8 47% | -26pp | 47% | -25pp | -17.2% 117 117
603259.SH |  Z5BEREEE 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -13.9% | 2704 2704
000661.SZ | KESH 33 -53 17.8 -20.0 48% | -25pp | 47% | -24pp | -28.2% 370 378
301263.5Z =B 5 -9 0.9 -26 10% | -24pp | 07% | -L7pp | -12.6% 88 123
600422.SH | BHEMR 3 -4 2.0 -27 21% | -23pp | 21% | -23pp | -105% 95 95
300558.5Z | Mikz5dk 14 5 15 71 07% | -23pp | 07% | -23pp | -29.0% 196 196
3010335z | BEEY 16 -4 15 -1.0 39% | -23pp | 33% | -19p | -5.8% 38 45
688553.5H | CFHIE-W 9 -13 13 -19 21% | -22pp | 17% | -18pp | -17.1% 61 75
688617.SH | HHEST 52 -31 316 -19.1 92% | -21pp | 92% | -21pp | -22.4% 343 343
002294.5Z RE 3 54 -26 44.7 -23.2 81% | -20pp | 81% | -20pp | -165% 552 552
688581.SH AR 1 -10 0.0 -0.6 00% | -19pp | 00% | -10pp | -18.9% 104 104

WWW.SWSC.COm.Cn
HIEKR - Wind, PTSIESEIE, HEMIERE20251231 |



4 BRI ARE RIS C RS AL D & Baik

25QARNFEESFREBRAHLLTOP20EL AT

R . ISiIRESHE RS HEZT) EhR A L 28eFHLE FE EHiE ({27T)
= FETWK = FESZWK B FETWK = FEZI IKEKIE REHE 2 SHE
688068.SH | SN 54 -12 29.8 -31 198% | -Llpp | 19.8% | -llpp | -5.0% 150 150
688266.SH | ZIRHIZE-U 83 -41 46.1 -11.2 188% | -04pp | 188% | -04pp | -14.8% 245 245
1530.HK | =43 141 -65 97.0 -25.6 158% | -10pp | 158% | -10pp | -17.7% 614 614
180LHK | {&ik4y 202 -95 166.5 -50.3 127% | -04pp | 127% | -04pp | -154% | 1312 1312
300347.5Z | HHEEH 111 44 59.5 15.9 152% | 43pp | 122% | 35pp | -35% 391 488
688658.SH | iz 25 4 121 0.1 119% | -0lpp | 119% | -01pp | 0.2% 102 102
300759.5Z | EEMbAE 88 -24 59.4 -9.4 121% | 10pp | 117% | 09pp | -17.4% 489 506
603259.SH | Z5EAREE 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -127% | 2704 2704
002653.5Z | BER 54 13 61.9 6.2 250% | 33pp | 108% | 15pp | -5.8% 248 575
688382.SH | #A4M-U 75 -16 16.8 -2.7 148% | -03pp | 107% | -02pp | -121% 114 158
301257.5Z | ISHA 22 13 43 35 111% | 88pp | 106% | 84pp | 13.9% 39 41
688212.SH | RS 21 1 6.2 -1.0 105% | 02pp | 105% | 02pp | -12.9% 59 59
300677.5Z | WRIET 91 -2 26.7 4.2 148% | lépp | 105% | 1.1pp 7.5% 181 255
9926.HK | EEA%Y 104 -36 108.0 -27.3 104% | 00pp | 104% | 00pp | -175% | 1041 1041
002422.5Z | FlfezEdk 74 -29 483 -26.9 126% | -31pp | 103% | -25pp | -20.4% 383 469
688677.SH | &N 22 5 53 -0.9 103% | -01pp | 103% | -01pp | -12.6% 52 52
688271.SH | BXEIEST 135 -6 102.1 -15.0 9.9% 0.5pp 9.9% 05pp | -14.0% | 1034 1034
600750.SH | #8iTrh 33 #N/A 14.4 #N/A 9.9% #N/A 9.8% #N/A 9.4% 146 147
688192.SH | iHItHEZ-U 54 -10 25.9 -2.0 9.8% 0.4pp 9.7% 13pp | -20.9% 263 266
6990.HK ﬂ“’:ﬁf*%' 100 -12 84.7 -18.1 9.3% 0.7pp 9.3% 07pp | -19.5% 915 915

WWW.SWSC.COmM.Ccn
HOEFIR - Wind , FIRIBSETE, i EROEHE20251231 g



EH NN RABFEEFEEIRP AL DR S BHhirk

SOUTHWEST SECURITIES

25QARFEEFHRERA HHHRINR20EA AT

BiRESHE FREHEZT) iEhR A L SRELEL RHiHE (127T)
= FEEMKL = FEEMNL = FEEMNL = FEENL mEhE =2hE
301257.5Z | IR 22 13 43 3.5 111% | 88pp | 106% | 84pp | 13.8% 39 a1
9606.HK | BUEHE4-B 58 47 19.2 136 7.3% 5.5pp 7.3% 55pp | -16.7% 265 265
688513.SH | ZE&EY 37 16 8.6 6.1 7.9% 5.3pp 7.9% 53pp | 15.5% 109 109
6855.HK | IE4EZS-B 11 6 10.3 9.9 5.3% 5.2pp 5.3% 52pp | -30.5% 195 195
301087.5Z | TFEF 17 13 6.0 49 7.0% 5.5pp 6.5% 51pp | 14.0% 87 93
688606.SH | BagetEY 12 6 3.0 25 5.8% 5.0pp 5.8% 5.0pp -3.7% 51 51
688488.SH | 3itzalk 16 11 35 3.1 5.1% 4.5pp 5.1% 45pp | 135% 69 69
0867.HK | HEeEZK 15 9 12.0 11.0 3.8% 3.5pp 3.8% 3.5pp -6.2% 315 315
688566.SH | EHM/R 9 3 29 19 4.8% 3.5pp 4.8% 35pp | -16.2% 60 60
300347.5Z | TEELH 111 44 59.5 15.9 152% | 43pp | 122% | 3.5pp -3.4% 391 488
600993.SH | BRIk 34 9 10.7 41 8.9% 3.0pp 8.8% 3.0pp 6.1% 120 121
688710.SH | 3%igm 11 9 21 16 5.2% 4.1pp 3.4% 2.6pp -5.7% 40 62
301239.5Z | BHIRR 9 4 40 1.0 8.1% 2.6pp 8.1% 26pp | -103% 49 49
002737.5Z | E{EEElr 11 9 2.2 21 2.5% 2.5pp 2.5% 2.5pp -3.9% 86 86
000739.5Z | gy 21 3 13.7 41 7.3% 2.2pp 7.3% 2.2pp -1.0% 188 188
000915.5Z | #ASIAE 16 13 1.9 17 2.4% 2.1pp 2.4% 2.2pp 6.8% 77 77
688062.SH | iBREE-U 28 -2 6.6 17 8.5% 3.5pp 43% 18pp | -20.6% 79 154
000963.SZ | #%HZEZ 54 3 236 11.3 3.4% 1.7pp 3.4% 1.7pp -3.7% 692 692
301080.5Z | EEEH; 18 1 36 13 5.3% 2.3pp 4.0% 1.7pp -71.7% 68 90
603127.SH | EBGTHiTE 61 34 14.9 41 5.7% 1.6pp 5.7% 1.6pp -0.8% 262 262

WWW.SWSC.Com.cn

BHEFR - Wind , FIRFIEEREEE | b E#E#ZE2025.12.31
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5 BRI LS EBEITC IR LS & Baik

25QUARFEEFRERA LR EI20EA AT

ISIRESHE 52 H{E(Z7T) B A L 51z 8 44 FE Eh{E (127T)
=i} FEENL = FETWL = FEENL B=h FETML IKEKIE REDHE zSHE

300723.5Z —R4aT 6 -39 13 -17.0 09% | -65pp | 09% | -60pp | -411% 140 152
300204.SZ 22 5 -14 0.7 -7.8 06% | -48pp | 06% | -45pp | -18.8% 124 131
9688.HK BRES 3 -11 0.1 -12.2 01% | -40pp | 01% | -40pp | -45.2% 153 153
0241.HK PEREERE 4 -10 0.3 -36.4 00% | -34pp | 00% | -34pp | -22.8% 817 817
688331SH | HE&Y 69 -49 286 -347 99% | -47pp | 65% | -31pp | -29.3% 289 439
688114.SH | ks 22 -27 5.1 -84 20% | -27pp | 20% | -27pp | -93% 252 253
603259.SH | Z4EREEE 448 -160 3061 | -1546 | 113% | -25pp | 113% | -26pp | -13.9% | 2704 2704
0024225z | EMezEW 74 -29 483 -26.9 126% | -31pp | 103% | -25pp | -19.0% 383 469
688050.SH | BEiEEST 14 -6 55 -438 47% | -26pp | 47% | -25pp | -17.2% 117 117
000661.5Z | KESH 33 -53 17.8 -20.0 48% | -25pp | 47% | -24pp | -282% 370 378

600422SH | ER#HEH 3 -4 20 -2.7 21% | -23pp | 21% | -23pp | -10.5% 95 95
300558.5Z | [IikZdL 14 -7 15 71 07% | -23pp | 07% | -23pp | -29.0% 196 196

002727.5Z —i 9 -7 3.1 -2.0 62% | -32pp | 42% | -2.2pp | -7.6% 51 75
688617.SH | MHRES 52 -31 316 -19.1 92% | -21pp | 92% | -21pp | -22.4% 343 343
002294.5Z (&35 54 -26 44.7 -23.2 81% | -20pp | 81% | -20pp | -16.5% 552 552

3010335z | BLER 16 -4 15 -1.0 39% | -23pp | 33% | -19p | -58% 38 45
2162.HK EHET-B 9 -13 0.8 -45 05% | -19pp | 05% | -19pp | -27.8% 160 160

603520.SH AL 5 -2 0.6 -1.0 13% | -18pp | 13% | -18pp | -13.2% 41 41
9969.HK gk 4 -23 7.3 -9.6 34% | -18pp | 34% | -18pp | -305% 217 217

688553.SH | CF4Iz5-W 9 -13 13 -1.9 21% | -22pp | 17% | -18pp | -17.1% 61 75

WWW.SWSC.COm.Cn
HIEFR - Wind, FROIESETE, HEMERE20251231 5,
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20 mEiEA L SERAALE f5hiemiE (127T) HA KBk
FEXR FEZW FEXR FETW FEXR FETW
300206.SZ P NE 12.59% 2.58pp 7.35% 1.51pp 5.4 1.4 7.6%
301080.SZ EEE 3l 10.59% -0.11pp 7.98% -0.09pp 7.2 -0.9 T7.7%
603939.SH 2455 10.47% -5.96pp 10.47% -5.96pp 27.6 215 -11.7%
300347.SZ TIGEEZ 9.56% 1.02pp 6.29% 0.67pp 30.7 2.7 -3.4%
603233.SH RSk 8.20% 0.74pp 8.20% 0.74pp 16.4 2.4 7.4%
300760.SZ B 5T 8.03% -1.59pp 8.03% -1.59pp 185.4 -101.3 -19.8%
603259.SH 2 R A 7.94% -2.12pp 6.58% -1.81pp 178.0 -100.9 -13.9%
603882.SH SHES 7.53% -0.18pp 7.48% -0.18pp 9.8 -0.7 -3.3%
600276.SH T Hi R 24 7.19% -0.44pp 6.91% -0.43pp 273.2 -75.2 -13.9%
688617.SH HBEREST 6.42% 1.84pp 6.42% 1.84pp 22.0 1.6 -22.4%
300206.SZ PG 12.59% 2.58pp 7.35% 1.51pp 5.4 14 7.6%
002950.SZ BSERYT 6.35% 2.38pp 4.53% 1.70pp 3.1 1.4 15.7%
002728.SZ 2k 2.59% 2.22pp 1.90% 1.63pp 1.1 0.9 27.3%
688617.SH HBEREST 6.42% 1.84pp 6.42% 1.84pp 22.0 1.6 -22.4%
300832.SZ G A 5.70% 1.82pp 4.95% 1.58pp 21.9 3.8 -16.1%
002173.SZ BUF ST 1.34% 1.34pp 1.26% 1.26pp 1.2 1.2 4.7%
688062.SH 6B AER-U 2.72% 1.31pp 1.39% 0.67pp 2.1 0.7 -20.6%
301507.SZ [RA g iR 2.20% 1.27pp 0.68% 0.39pp 0.4 0.2 11.4%
688046.SH )z asty 1.66% 1.11pp 1.66% 1.11pp 1.0 0.6 -12.9%
301246.SZ FIRZ 1.78% 1.09pp 0.71% 0.44pp 0.7 0.6 71.7%
603939.SH wELS 10.47% -5.96pp 10.47% -5.96pp 27.6 215 -11.7%
300685.SZ A 5.45% -3.64pp 5.42% -3.62pp 4.3 -3.8 -9.7%
300199.S7 B2 1.01% -3.49pp 0.85% -2.94pp 1.4 -5.8 -14.8%
688382.SH a8 7 AU 0.81% -3.07pp 0.59% -2.22pp 0.9 4.1 -11.9%
603259.SH 24 B 1 7.94% -2.12pp 6.58% -1.81pp 178.0 -100.9 -13.9%
300158.SZ PR 2R 1) 24 1.69% -2.04pp 1.69% -2.04pp 1.0 -15 -11.6%
002317.SZ ARAEZ 1.23% -1.75pp 1.10% -1.56pp 1.8 2.1 11.8%
300760.SZ B 5 R TT 8.03% -1.59pp 8.03% -1.59pp 185.4 -101.3 -19.8%
301363.SZ EUFBEIT 1.01% -1.37pp 0.66% 0.01pp 0.9 -0.0 -0.6%
688621.SH BHYE A0 0.24% -1.36pp 0.24% -1.36pp 0.2 -1.0 -7.0%

T BRI TR XIE 9 2025/9/30-2025/12/31 EHESRIR - Wind , PRI EEHE
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B A &EL 512 314 $58eTH{E ({27T) HR KRS
FEX FETHL FEX FETK FEX FETHL =
603939.SH it o)z 10.47% -5.96pp 10.47% -5.96pp 27.6 -21.5 -11.7%
603233.SH KRS 8.20% 0.74pp 8.20% 0.74pp 16.4 2.4 7.4%
300760.SZ BLHGEEST 8.03% -1.59pp 8.03% -1.59pp 185.4 -101.3 -19.8%
301080.SZ ER 2l 10.59% -0.11pp 7.98% -0.09pp 7.2 -0.9 17%
603882.SH SIES 7.53% -0.18pp 7.48% -0.18pp 9.8 -0.7 -3.3%
300206.SZ FRIRAY 2 12.59% 2.58pp 7.35% 1.51pp 5.4 1.4 7.6%
600276.SH JE H 25 24 7.19% -0.44pp 6.91% -0.43pp 273.2 -75.2 -13.9%
603259.SH 2 I el 7.94% -2.12pp 6.58% -1.81pp 178.0 -100.9 -13.9%
688617.SH HEEST 6.42% 1.84pp 6.42% 1.84pp 22.0 1.6 -22.4%
300347.SZ R EZ 9.56% 1.02pp 6.29% 0.67pp 30.7 2.7 -3.4%
600332.SH Hz= L 2.47% 1.05pp 2.14% 0.91pp 8.9 3.8 1.0%
300204.SZ AR 1.01% 0.90pp 0.96% 0.86pp 1.3 1.1 -18.8%
688136.SH REL 24 1.10% 0.80pp 1.10% 0.80pp 0.7 0.5 -17.4%
300765.SZ Nz 2.05% 0.62pp 2.05% 0.78pp 10.4 2.2 -22 4%
002773.SZ BEaLZab 5.07% 0.99pp 3.78% 0.74pp 10.4 0.1 -17.8%
603233.SH KRS 8.20% 0.74pp 8.20% 0.74pp 16.4 2.4 7.4%
300233.5Z SWEZ 1.61% 0.72pp 1.56% 0.69pp 0.8 0.2 -22.5%
300347.SZ AR EZ 9.56% 1.02pp 6.29% 0.67pp 30.7 2.7 -3.4%
688062.SH BEEY-U 2.72% 1.31pp 1.39% 0.67pp 2.1 0.7 -20.6%
300363.SZ T A 5.51% 0.72pp 5.06% 0.67pp 6.4 0.2 -5.0%
688315.SH AR 0.33% -0.79pp 0.33% -0.79pp 0.2 -0.6 -13.5%
688161.SH B g El 0.09% -0.77pp 0.09% -0.77pp 0.1 -1.0 -13.5%
000513.SZ FHEREE [ 2.10% -1.13pp 1.34% -0.74pp 4.1 -3.1 -10.6%
688658.SH o FEZGIY. 0.25% -0.74pp 0.25% -0.74pp 0.3 -0.7 -0.6%
600812.SH £ | ilEz) 0.50% -0.67pp 0.50% -0.67pp 0.5 -0.7 -4.8%
000538.SZ P IS E] 2.77% -0.64pp 2.75% -0.64pp 27.9 -6.4 -1.0%
688266.SH BB HIZ5-U 0.54% -0.62pp 0.54% -0.62pp 1.3 2.1 -14.3%
002007.SZ 2R 1.23% -0.68pp 1.06% -0.58pp 2.9 -1.8 -2.2%
688029.SH A 1.37% -0.58pp 1.37% -0.58pp 2.1 -1.6 -12.6%
688016.SH KBRS 1.50% -0.56pp 1.50% -0.56pp 1.7 14 -14.3%

A R T REAEX B9 2025/9/30-2025/12/31 #HEFR - Wind , FHRguFEEE
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AR A GEL SREFGL $5hR™HIE ({27T) HE (KBS
FEX SETW FEX SETK FEX SETW T
600276.SH TE 5 R 24 7.19% -0.44pp 6.91% -0.43pp 273.2 -75.2 -13.9%
300760.SZ LGB 8.03% -1.59pp 8.03% -1.59pp 185.4 -101.3 -19.8%
603259.SH 2 B il 7.94% -2.12pp 6.58% -1.81pp 178.0 -100.9 -13.9%
300347.SZ R EL 9.56% 1.02pp 6.29% 0.67pp 30.7 2.7 -3.4%
000538.SZ =AY 2.77% -0.64pp 2.75% -0.64pp 27.9 -6.4 -1.0%
603939.SH fite o) 10.47% -5.96pp 10.47% -5.96pp 27.6 -215 -11.7%
688271.SH R BT 2.13% -0.18pp 2.13% -0.18pp 22.0 -6.8 -15.1%
688617.SH BREST 6.42% 1.84pp 6.42% 1.84pp 22.0 1.6 -22.4%
300832.5Z B4 5.70% 1.82pp 4.95% 1.58pp 21.9 3.8 -16.1%
688578.SH BWAL 4.60% -0.05pp 4.60% -0.05pp 21.6 -1.5 -1.6%
600332.SH Hz1l 2.47% 1.05pp 2.14% 0.91pp 8.9 3.8 1.0%
300832.5Z ek 5.70% 1.82pp 4.95% 1.58pp 21.9 3.8 -16.1%
300347.SZ RIgEZ 9.56% 1.02pp 6.29% 0.67pp 30.7 2.7 -3.4%
603233.SH KRS 8.20% 0.74pp 8.20% 0.74pp 16.4 2.4 7.4%
300765.SZ B E 2.05% 0.62pp 2.05% 0.78pp 10.4 2.2 -22.4%
688617.SH HREIT 6.42% 1.84pp 6.42% 1.84pp 22.0 1.6 -22.4%
002950.SZ BSEERYT 6.35% 2.38pp 4.53% 1.70pp 3.1 1.4 15.7%
300206.SZ FRIRAY 2 12.59% 2.58pp 7.35% 1.51pp 5.4 1.4 7.6%
600285.SH B 24 1.81% 1.07pp 1.80% 1.07pp 2.1 1.2 -6.0%
002173.SZ BFEETT 1.34% 1.34pp 1.26% 1.26pp 1.2 1.2 4.7%
300760.SZ LGB 8.03% -1.59pp 8.03% -1.59pp 185.4 -101.3 -19.8%
603259.SH 24 B 1 7.94% -2.12pp 6.58% -1.81pp 178.0 -100.9 -13.9%
600276.SH 1 5t = 2 7.19% -0.44pp 6.91% -0.43pp 273.2 -75.2 -13.9%
603939.SH 25 10.47% -5.96pp 10.47% -5.96pp 27.6 215 -11.7%
688271.SH RS )T 2.13% -0.18pp 2.13% -0.18pp 22.0 -6.8 -15.1%
002821.SZ EIE S 2.93% -1.26pp 2.58% -1.11pp 8.6 -6.5 -15.5%
000538.SZ =AY 2.77% -0.64pp 2.75% -0.64pp 27.9 -6.4 -1.0%
300199.SZ 2 1.01% -3.49pp 0.85% -2.94pp 1.4 5.8 -14.8%
000661.SZ K& = 2.07% -0.37pp 2.03% -0.36pp 7.7 -5.0 -28.2%
600079.SH AR 1.61% -1.12pp 1.52% -1.06pp 45 -4.4 -13.5%

T BRI TR XIE 9 2025/9/30-2025/12/31 EHESRIR - Wind , PRI EEHE
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7 B UE 5 FE B
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Hohk: b YT I ARORT X R S M2 1t A0 K 104% Huhik: DI H X 25 60015 A &tk i 224%
#E4: 200120 fi%m: 518038
Jex ;S
Huhik: b T PE X S KA 355 [ Bk Ak K JEA JRE8 4% Hohk: EERTVLILX &v0 118325 PH R IES SR A M2 14
Mik4: 100033 WE4w: 400025
7 5 UE LG 4 65 B BA
X 4 % Fhl HR A8 :E1 % Fihl B FE
FE R B 15642960315 clw@swsc. com. cn MEZ R 15800609605 yejy@swsc. com. cn
=8 HEX 18801732511  yfliyu@swsc. com. cn RRERF 4R 18223769969 ors@swsc. com. cn
FE HZ By 13127920536 wyyf@swsc. com. cn PIChE BHRK 13621609568  jiawent@swsc. com. cn
I Y HEX 13524484975 daijx@swsc. com. cn skEE B 18656199319 zhangjc@swsc. com. cn
TKITE HEX 15821376156 zfyi@swsc. com. cn EHH B 18721786793 mwl@swsc. com. cn
R B R 15800507223 1jlong@swsc. com. cn
&7 G TEMRHEER 18601139362 yfly@swsc. com. cn FFK  BERK 18500981866  wangyuf@swsc. com.cn
i KK X 18601241803  zhanglan@swsc. com. cn E-3  #ER 18040060359 wyf@swsc. com. cn
n et B B 15652026677 yhang@swsc. com. cn Dyktr AR 13126590325 mbz@swsc. com. cn
itk K 15652285702  yangwei@swsc. com. cn XIJ$ R 18456565475  liuyany j@swsc. com. cn
IR TTTRAYEEE AN 13923418464 gaoxin@swsec. com. cn s 8K 15602268757 1zr@swsc. com. cn
% B B 15808001926  gongzh@swsc. com. cn WS BYEK 18817316880 hs j@swsc. com. cn
SR HEKN 13750028702 wlq@swsc. com. cn



