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FEdedR

[2ARHE]Y AT R =5, REEAE. T3
b ATRFEATAE TR, iR E
BT HA 25 F 4.

[ 243 /7B 205 2P M, S8R
#1202 AKRE, FREH, BEHRIE, WK
RGP, BHERE, NHLHES,

[ A4 H AR 3AA RN RALF, &KAA
A X e Pk 2 G R IR PTG, EINE R
.

18 KA AYAT TR 2)

CINDA SECURITIES CO.,LTD

W T HIRE AT 2 KA QT 1T
#f % 100031

ARZETTMY : FSAARMY B 7 4Rl

2018 09 A 10 B

> ARREATLWE: BAESEEN, REXIREK

1. BERERE: 9 Ak4E HRAAERSERE, RN/KEE TR, SExKb) BREFRET, K
SR HA£318 68.13 Tred, 42 LB 44 68.07 ek A K-, 4K 17 £ R H4) 69.16 e T4 1.03 7ok, 4
t& 1.51%. % —7% @, AEER 9 AW TR AREKMNAEE I, 5500 K FMEAY 5 & K 553 T, AJE
X 602 Uik, TG 627 Uik, A EKWEEMN TR 10-14 Tlek, B, b &% B3), FHERAE I
B, oA SIEN AR M R, RN B E R O M AN R FZ EMRFSLE . b, #EA
8 A Fa) 46, BHT HMARLZINE 53 AR, S A 1901 5444 B 48 615 Ll LT KRS,
B T BT RN TR PR R R B, T TR

2. WEFAEL S KBLEMEER TARR, T THAEANMESSF. NEAKERE, AABKNEEKD
(R2EH. e, ;A RERS) B4 0@aAt, BN ELGKF#E 1,5637.55 ek, 42 L JF¥E I 6.88
ek, 3ta 0.45%. sbih, ATFiaEe ) B&RAE, ARSRE R ES¥ME 1,536.99 7ok, 4 LEJE¥Em
20.73 ek, 30& 1.37%, % 17 FFH3E A 400 Fed, 318 35.13%, T E2REAAET ARG Lo kAT
SRR, EmARFTHTERFREA DRI, KPE LV EA 6696 Hvk, Kb LHM¥Im 44 7
v, 3208 0.66%, 4% 17 5B HHem 1238 Feb, 3E1g 22.68%. B —7 @, AJBE K E LB FENIEH K
TAT, ABEANFEEAOMT 1080.9 &, 5 EHARILTAT 82.77 &, heh 7.11%, HL¥, 22527 M
% 5-6 b Ahtg R T HE M IR TAT 5.7 LIE 2 44.9 ek, A2 55 LML 4-5 Febfsfath it F
HEM IR T AT 3.9 /UL E 36.2 Ufek, BN, 55 i Bob 2 B A T Wk sh N EL, T adsid fast-F44;
Beoh, Ay BRIRGIRA, TG AANE KA P, AN BORAGG G st BE R BE N T AR — XA

3. BEERI: BRI E, AT AL ERMETRLARGE SHIREK, BB LRI, M AR,
P& A 100 Ulk, SHERM BTG 640 Tk, dT 9 A E MR S S0 475, o) SR B30
23X, FREAE, SRR LA DI, 1200 X 3R AT AAS0940) B AT 3R &
IR R ekAR, AMEA L, BRALERRES T, BELNNBREAIKIL, TS ALL, SN BH—
gAT, REAHF @ T eHEnsE,;, Blrd, L8 S R QIR 200 RH9 LA
Bhar 0 K08 R 7, 3t L i b S BT &R AT, FREBRMEBRENRE, B, HELBEE
B E K569 L3R, RIBETH, BanLBIes 5hrES LR A RN, BRE, BN
EAE A ZINAFERIL, ZIEBENHARIRIEAT.
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4. BAVINA, ETHEMMEE, AT LERBEET, BN ETEEAAOFALETETT, 28, ¥+ K
AR EARIEHE, Kk a) BBkl Al & b Fh 7 X LR HK 10 Tk, 2%
FRAARIE 50 1270, #H—FHRBRMERINE. 7 —F @, AP RREEETRRET EE4F. K
DR = FTAFTATYS M B R ARG A 356 BT, (2RA15R B2 A8 R (BER ) I T a9 M faidit,
mAEE st BT, PR EZNA T T4, RERFASERE, ALAGERAERE KIRAEE,
Lo TR AR R AR, BmEBUFEEA4AT. T B BB FTARYATFORMNE, BV L EiE
B3, IR AT TATAE ST AR Rt — SR, BRAETH EmEK, BF BT HKT,
BRRzSHITRERANEE, RRHAE VA RAZTHEFANEL T, MEAA L E AT H. ENARDKERBII
FRAFARTI B G, BT ROUAN ZFRESERMET BEESE 20, RAVBHINY, 18 Fh
BRI B BAARAG RN S, HEE, BRI, RaSAtey, A2RAMBRAS A, RIBRE R
Pt & A A bk B dm AR S 0 ke, B BRI, T R AR MR AT AR E P ELE . B
AW NHEL (FEIEF ). BB (TE4EH). PEALE (TEEHF). FEREL. KB FER
LG, BN LB R, IR, EF AR, TR, SRR

5. RRT: T/ i sk 28 KRR, RANEFR@RETRE.

> A [2AE) 7Bk (600188). @Bt (601225).

ZEMAER (600188) (2018-09-07 #&#10.91 JE)

> BREHEES: 1. —FERRTETAHPAERS, STLMPLBERERE, 18 Fmk b FHiRE KT
#. 2018 F—EE NG BRI F FRIILE K 34.74% % 2429.3 Tk, B4 T RILIEK 33560 %

R, —FEMERBEZIAEE KRN 150.65 1070, Fltkigin 43.83%; #ikEA)E 44.90%, F)igim
24.15 a8 AL 90.2%, RIHRZ 0.13 N a5, BB F|GE A vA BT 5] FIIE T #k R 4 4247
. #Z% % ROE 4.01%, FJH4RA 0.06 4> pct, FRLIRA 0.18 /4~ pet. 18 FHERAEF L v 4 4 d X, W
Wb AR LA, B A R T B A RS, 2018 8] g ik g KT A,

> 2. FMERAEREZILEN LG RS, THARMIREIEK. 2017 45 9 A Z MNP dE BT 8) 280
BB KL R TR E), FSF 11 A AR KR A LA = 48 800 7 vb E X4Z =, T 18-19 SFi&FH
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P&, RBLRNAR A Ed 16 49 2000 Hrb A A RARF E 18 4469 3700 b kA, EFHFNEHFHEE
BN AR B B 2 1698.4 ek, R K3% 160.85% (1047.3 7k ) , &3 EF & FFFH
75.98%. ZHLIEM b FFR s A E M 613.29 Ulek, R HLIE 27.69% (133.01 T/rk) L, 3EHE R EARL
M. et £ 335.32 /e, [T 42.14% (99.42 7Tlvk ) . ZBEIRIMN b R Ak 424 & 54.68%,
Fl b3 5.54 /> pct, EA|FRAUR T L AR, i@AULE N, EFFRBERM (100%R 5 ) KIALA )
5.39 128, #EA)1E 3.61 12T, £FRHFTM, LEBMAR@ILK.

> 3. BRERZE. BB WHRBRTER, BARFENE., BREEW (FFRZIafbf R AL ) EFAFu R
&R g Ae 51.96% (333.4 Zvk) £ 975 Zeb, LG EFFFE8 6 24.19%, LR AV L
BELERT MR AR R, TERLTHE 238 ek (11.28% ) . EFFrt 52k bheb 20 )
269.31 7T/, F)H3g 8.65% (21.45 let ) 5 »bt£4) 110.57 Tk, R 4.57% (5.29 7Tk ) . B
A bt £.4) 10.31 1270, R HIE 49.42% (3.41127L) , A% 41.06%, Rl 5.69 /4 pct. ME &3
LEs A FEBEER, BREAWOER ZEMAEKENE, 2R ELERA, #—FRAMEA.

> A4 BERENRT B, AR @M, TERRVSBARARGERA. 2E2TASEEEFENNRS,
bR AR S S HLAE B N 309.44 1250, R H3gAe 50.05%. LFHF, B ST E R g 39.7% % 4850
ek, T oeliA Z R g 33.1% % 5550.4 ek, L B A4755.6 ek, [ ki 42.85%( 1426.7 77 vk ),
RGBT Y, WA LSHEH PRI, EFHFNEBRLEEEN 539.25 Tk, [T 6.47% (32.76 T/
wh) , R g M AE ) 531.56 T/eE, Bl EbF 10.31% (49.69 /Ulrdk ) . LAKEE R A 288.66 L/,
FlbblE 4.12% (12.41 Tlvd ) , B ZBEeb sk AR 244.79 Tlrk, Flrb3g 7.94% (18.01 T/rk) , T H AR HF
FAR LA e &2 TARBENF B3 A, R 5B R R AR, 8] s Bk £.4]) 25059 /ek, [
21.99% (45.17 /Tlek ) 3 B = Heb i £.4) 286.78 Ulrk, Rl kg 12.42% (31.68 /T/rk) . H Z A
B A B, BER L SEH) 146.32 /27T, FH3E 59.25% (54.44 1270 ) ; #3kEHF 47.28%, F
Fe3gAm 2. 73 A pet; £A) & 91.77%, FIrbIE 1.4 A4 pet, R B ARSNGB TR ARk A
mH i, BFE TR,

> 5. Ak HRFEAK, BRAZTHRRE, ZREHENFARKRENE M, LGRARFHERERK, »
3 ¥ 4F20% 763.08 1271, B 552% (43.16 1) , £ ERE AN BT L, AR, FELEF
F oAb R3L e F B, B8 TAREAFIER T k%, BHFKRAR T HE 154.22 127T (518 26.41% ) .
¥ NG £4] 159.44 1250, Rl K@% 61.64% (60.8127T) ; &A% 20.89%, F g 8.66
pct. A&k fit—F@ T K, BEMEIK, BHAEREIRG. EFFNE = %44 80.04 12T, Rk
3 68.15% (32.44 1250 ) ; #A18) % A & 10.40%, [ pbdg 4.59 A pet. H P454E % A F b3 99.11% (14.49
feL) £ 29.11 1270, &3 3% A B g 55.62% (11.28 27T ) £ 31.56 /27T, M43 F B k3% 52.52% ( 6.67
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fe) £ 1937 10, 458 5% R 6938 ho 2 B A BN R AN S ozt . 60 A FI LY 7.35 1C
T, ABGEHRBEM TR PR BN A7) SO 89 SR AT IR A 3t (ROYALTY) FIH3E 5.29 1L,
2018 FRM MM AT BRI R RK, MM BERMEIF S S0 H R T, Tt TFFa4HE FARK
YL AR Sb, IRLLER AL R, TR R T 2R A — kMRS ® 10.16 12T, 34T AR
ZFRHRA, THFEETARLSIHEARBIL. AT LFFnd = F KM@, AHR. TiEld
¥, AEkA R E RE G HILT, Aa B RIEFANE 43.41 2T, R 34.09% (1152 274) 5 4=
AF Ja£4)i8 4 45.34 ¢ 7L, FIHE 53.41% (15.6 107L) ; ROE 7.57%, FlWiRaE 1.27 4 pet.

> 6. FTELESNHFW, AR ERKEILRA, LIHB kg ZR, X503 iz~ 3R gk 8.31%
(6.1 77 )E 79.5 Fok, 453 R HIEK 10.74%( 7.7 ok )E 79.4 Fed, EF N3] FE: 442 4 2107.89
lek, FlRe3E 15.26% (279.05 Uik ) . HLE B, FE68 KEKT FER 4404 Z AR, L5038
W EE ¥ 45 £.4) 758.16 U/ek, [ H KIS 81.79% (341.11 AUfek ) , EFFN3) FEESM FI% K FEE b 452
JKN 16.74 12T, FlH3g 27.64% (3.621271) ;3 %IEA] 6.0210T, Rl 101.31% (3.03127T) ;
ZA4)% 35.97%, Flwig 13.16 4> pct, ZAREHARRI. &b, RAAF LEHA S THMBELE, AR
TILRA RS T L[, FEMLEZE4H, SFFEMER ZRIFHIL, o8] FEMRRS SHEBFAIKFHR
P YU,

> 7. XA RNLBARARE, WARASBRABEZ, LFREY, FAFLEETI, BEARGHIEHEH. L
F NG 2B M AT 4R 95.63 127, Rl RT@IE A 74.82 10LK 359.54%, L HIRNG KT RIEE
# 58.94%, rAFRiEF, BEFTFHFFAMKOERRTHK, —FEAEREZRY, IHEFARRES
(+0.93 /> pct) , AR RAKT LFKF, HAE) ISl it g g X K& 128, THF 0 mkF
ABGEIEAR, BATRR R AN, M A r R AR E TR, RERNE KAFIAZHR TR, NEF
FEMT RS 30%, A TFod R KERINA NS AEIL, BPEERBERASTRETHREREEZAT
M, HIEEMTEAATAE, FAFLANTAH, RER—FRFHEZLH ot —FRARLEFE G
7.

> BARRAFZTIFLK: KANTATAE) 18, 19. 20 F EPS 4514 1.91 7T. 2.26 7T. 2.65 7T, 4ednd “*&
N AR

> RFRT: BMMEk NS, 204 7K,
> ABRARR: (20180827 Akl (600188) PaR&IF: BHAS, FRERY
€20180528 Z kAL (600188): E AN B v, B K FAT FAT4A])
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€20180430 Z5 MR (600188 ) 3w 91 = Z 4o B R t@ AL, FUEIAT Ak A5k ot )

€20180325 ZL N BEL (600188) 2017 IR E3F: M AMIEKIRII+ZH 9B 6B REAZ ST =)
€20171227 ZEM Bk (600188 ): KipbE= Erbdn s, sy & Bigp)

€20171207 Z5MBEAL (600188 ): ¥ EEMA&A] = F37 %, &) FEMIR L 5 B H)

€20171204 ZE M BE (600188 ): L)/ AR 4RI T &7~ gk 55, 3R FVE R B AT AL RSN E 8 8 )
€20171129 ZE M BEL (600188 ): ARKIE B4RAT, FAksEA “BH T —IR")

€20171113 ZL ek (600188, SH) Bk 22 A MR AT +IR M L By R 4% — —AKAEAEBE R AZ S %)

BEF AR (601225) (2018-09-07 H & 8.05 7T

> BBRFES: 1. ZORE: BRNAA LT RAGRIN BT R, BAR, (2MAEE A EARRIESET
HFRIBMIFL LT RGOS ES N EEHR L, PIRET EEABRLLATRESBENSNELE
B, RAE “T=Z2” WERTLAIMGIFOES T, SHFOLLEARELRZNEA, LENE AL
AETE, AET®ERKAE.

> 2. REBSNFATEAGHBREIEE, 2018 £ EFF N5 B F SR LT K 6.55% % 5271 Feb; it
A5 Z R bIE K 2.94% % 6541 Feb, LG it A B A 372.75 AUlb, R _EFF 10.25 Uik, 3E TS
2.83%, A B ZLEHN 366.86 T/rk, B LS 11.03 Uik, 31& 3.10%; R B HEE 4 393.95 ek, [
b B 11.64 5Tleh, 3ET& 3.04%; &) REBET AR R AN 173.24 /o4, Bl EFF 4.53 5Tlek g T8
2.69%. 2018 E¥4, nNaE BRI 4 ZIILAN 251.81 1070, & Bk 95.95%, [ g Ae 4.44 1270, 3
& 1.79%; 4k3EH b £ LI 3.44 1270, & BIAAE) 1.31%, F3ghn 0.51 127, 340 17.41%;
Pk ST IMN 7.18 1270, & BHAAG) 2.74%, F3gin 1.62 1270, ¥t@ 29.14%. &) Bt R A3 2 F) 4
H kg

> 3.18F EFHENG FAKIK, BARARI, REZEHRFFERE., 5 TAGEH T GBI RS
R kA8 X R TR, 18 £ E¥F0NE) =% B8 31.89 1074, Rl T 18.8%, 454 %A 10.38
e, Rl 46%, W45 A 0.7 17T, Rl 50.27%, 4 3% A 20.81 1274, F) g 11.69%. R
N, 28 fitRE 44.86%, REFFHTHE 2484 pet,, A& K= AtRER B b, EFFNE)45E 24 %
54.68%, Rt 0.23 4~ pet, BAFEASLEIR S, X T E/E TS RSKIDLHIRETAE . KA
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B AR R0 8) B R K., LA R ) S RIEAE 4L 70.96 15, 4k 4FF 449 32.6 134 17 k49 48.1
1EXW@RA, 26 RERA. a8 BABH (G5B 4RI+ KRR 45 R40) 44.93 X, %4 8 4
FRETY, »a) TiEe)Fe4Rt.

> 4, THFEFRTFREEEPEHRp. NafREeEZs FIMREs (A &k 60%) , —HAi%it 1500 7 vk,
AZAEF A8 800 Zek, —HAdXit 1300 Zek, A7 F 48 800 Aok, SEFRAEXGAL A E 3500 Heb; B ATAE&HE
ROmA), a4 9 A—Hb sk, — e 9 Ak, A EBIEFABAEEE 100 7 ebdgK-FoT, 2K
HATHEE . sboh, NE ARG R RS L ZIERE R, SFXFE 200 FHek, 28 HA AT
4% EAR, T AL A E K S LG 90%MEAL, /a) HIEHR 31%, ERXET RFk, BREEEE
W E, A48 500 Tk, A2 TFAPFA R, RBRAVNE, B LS AN T Ritebt 44 £ 150 TA
&, MRRRIR TR a0 A B R A, /A a8) EAL AR TR 69 2 4.

> 5. 2019 SFEL4RITHE “EHT” KB, “GUR+TH” REFTRRBRERMAFY, KEEHAN
B4R FAfR), BIRAEFRA, BRABARS., NIARMER K IR TE AT OHALHE, B
“Wiar” (RBEtT s FTRAKRIZGT) RRTHAHE, £ “AH—I ZHEHHREIHESHIE G KR
SE, EFFNGEENRNERK 400 Tek; RETRAF KRB ANE, THEFERA P XIFERER
. F—F @, 19 FERBEL “FI” KRILZHE KGRI T A BERINER S, BB E 4 RS
RAFAEE TR, o, SHAPSRIRIEIE AL, BEATHE N F RiEmiEiE, #maRA RN E) 8
PR, APIBEE B AT AR RO IER R KL ZRE S —FRIEBMEETE, drhBELiTd, FUtERE
VAR K LE SRR IE . B FREE ) RGP AR, A AFRIBAY AT R 3G HE R T e B 9. 23 RN P
MH, FBLEE R AEEE R R I $E R TR 40~50 Uik, FEMEE 17-22% A4, A
3] BB BB A ¥ K wa it

> 6. BAKERE, ALATHTAF, FAFIXEAARRIEK, RESFHASLBAHAKK. 2016 Fi ki
SrfkJR =, 2018 SF EFF gk iR, I )aHFF)] 59.44 1274 (YOY8.61% ) . 2017 F/25) IA4
4T 41.8 1470, S F 40%, T 7.55 TN (8 A 9 B ) , REFE 5.01%, RAVIERAE) AL oaE
32.61%, A TFHEAMGEAFUNAER, 428 7.55 TIKEM (8 A 9 H ) fFiE.5) 18-20 F 9 EE 57 4
5.17%. 5.63%. 6.30%. FFFx35) A A58 H KM, ZEFRINARFRAARITAE 2018 F LF 549
63.52 127L (YOY9.88) , REIBTAE 4 & fifx 279.11 12T, LFHENG) KW@ EG R, M5 AkRE TE
50.27%, K77 R1EFE 44.86%, 1&TFHZE IR ETAE F346) 49.87%, FEFLEE AL 3T & 95 3% K T0E
B, NERAFF R Ciksr 2 5T, AP 18, 19. 204, N5 AMIAL AN, ESGHEATYE N, £
BB ARSI LLEs S, NG B 2014 S E TR LI A, FH SO E 32.61%. AILAAA
B, ma B&#—F R ,EIBIER S, RERSTAsTHEIRK.
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> BARMNFRLIRLK: KNP E) 18, 19. 20 “F EPS 4724 1.20. 1.30. 1.46 7L, #43FnNa “EAN”
HARAL

> KR T: ENAFKEERE TR, 22FHR.
FEHFR: (20180810 Fedgtlk (601225) L&A fkis & T B4 B =5 & B0 H0)
€20180601 FEFEBE (601225, SH) FiR Z KA 69 A KA BE R AZS =0
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e UNT Pl

BRIEFRERNIHAEZARN (FHE) AR T —BFHMEL NI ATLRESNFE L. ALARBERBRBR. BA ER, LT, &5, FRBEFRRLIKNE,
IR, BRI LGHEOMIF, L TFIRRKFHWEFR., FHMRKFYRFARLFE, FIELRHE, DEEHRRT PERLMETERIES, WEARTLF S
K2, BRSMIF, BERRKIGE, RA—ATH. TLR%. AZF R PR AL b0 F RN LS, I8 B k2 FRIELFMA, RABD. HER.
RARAT sk, sHie. RAALFE R, GEAF D, Wb Td R, AR, AEZ3h. FTELZF. BAA 5 R,

ERA, TEAF RS (R) HE, EZMEE (ZF) TP, FERAF FEFF2ER, TERRIZENNE FRERR, FEASELSFTHERERERN,
TAEP EHER TR Tk Fma etk (2514 ), RNEBRERABARAXARA R EH, §EHF T2 2EBERDEFLARNAFR. PR T LB RKBRMSITA
& AR % 5 0IEM B R, 2016 F 6 A A AT RIEAAIR P8, R B RATLARR.,

IER, PEALXFFLIEFRME, 2017 4 7 AN RIELATL T S, KFRFAT LR,

A&, BEAFHRTERRY LML, PEARKRFIHEEMLE, 2017 5 A WA RIEAFL b, REBRRZITLHR.

BRRITUERBEAR

28] AR BERA 28] f AR BERA 28] ] AR B R 28] ] AR B ERAD
) 4% 3 & 601918 g 7N 601699 TR A 601666 o 2 A e 601088
KB B 601001 Tr 3 AR A 600997 Lt ) R 600546 KA R 600403
LA R 601898 TRy 600395 FEROBE b 600348 FEM Ak 600188
2 A 600123 FR ] Bk o, 600121 R AEGER 601101 oLy ik, 000983
Fr KM 000571 A K AEA 000933 FERER 000780 KA R 600157
HAAHERRA

R B A FA LIg

43 x £ 010-83252068 13671072405 yuang@cindasc.com

43k ko4 010-83252088 13691304086 zhanghuac@cindasc.com

KR RA54% 010-83252069 13811821399 gongtingting@cindasc.com

K3 EH A 021-61678580 18121125183 wangliben@cindasc.com

EL¥ 3 S E 021-61678586 13681810356 wenxianglin@cindasc.com

LS #* Kk 021-61678568 13818525553 hongchen@cindasc.com

i xR 010-83252068 13671072405 yuang@cindasc.com

IR EE 010-83252046 18610350427 tanglei@cindasc.com
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SRImAEERA

R ARELARIAS NGBV E T ], KAABRAIEAR T E WML T, FHE T BIEF LD REMBICHIESSATIT A GBI S E IR . B R B ARIRAE RIRE BT RGE 6 PT
A ERARBT ZATRAAGRRIE, FAAFHOETARFS TG L, T, LET25KRE T 09 ARG E LRI & LR A EA48 X .

RBRER

A K IEH A TR E] (UL F BIARAZ RISV BA F BE R A4 B A E AR T 5 L 5545, KRS O1E LA T LA,

AIRAE R4 B RIE AL F RS DG E LR 5 BT T e, HIEEER P TR TR ARG R, WG sIRA G N5 PN, RREREL LRRFEEF, FREEMRE
. AFKIEATA B AME) AIRE ML A AN B E RE P . BF N SIAREH £ RRE w5, 4215, R TAUA A RILE G M -2ARE, 3T AIRE 09 RF 2R A RIRSE 09 T E R A
AR R T RIS TR G CATFE EHF, (BFRIEATRAEAT HAZ &AM TN, AREFT RO E I, P46 AT ARE R B B 0L S Fa b7, RIRE FTH8 09 E AR
ARG A . MAEBITMNT e 2 B IR RAZE K S, W BAEA R TATE 69 1 LRI TR EAE A B B R IRIE, ERF B8, REAER REBREA4RE, KA REIN LAy 7 ik, BAEAZEA
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R b4 58 40,

AR LT, AR T 6913 & 3 AL 69 & LT RM AT AR R RN, A H BB R P FR IR K B AR MHFRARE R, BF BFERRE T EME LRERZ T A4 TR,
EHLERTFREREL. AREMBGTA. LA TRAMEAESS, FFIEAE A RAALA B 3 FAE A R I FAT 09 098557 R AR BF

FFERFQTILT, AZRAEA R I KIRAM T B2 A RS F i B8] FTEATOEAFTRATR G, 77T #8A 3\ 3) IE 424 R A IR AR TARAT AL ST 5

AR BAALAZ ZAES TR . REFERIEAF BRI R, ETHMFNATFUMETH KER. 4. XA, LRG| A AREGETES, FRERIEFINGIME LT P LR RE, W diEm
MMk B A K EAT A R T, AT KRR S EAT A RARIBAEAT AL, RIRE Bl B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,

I R AT EAEFBAL, Ao G HRRAHAARE, PTIIRG—WE REGEETIEDA R H R, FRIEAERG AT 857 LR E T E e Al

V4Rt EA
R AR B EB AR A FIPE
FEN: PhAastik T A E 20% VA B A AT kIR,
AARAE R R - PR 300 484k QAT FHARAE); W BRMAastiRFHRAES% ~20%; bk ATAkdsd A A RKET
WRE: REAFZAR 6 AR, BA BOMaR Rk 5% 2 I; Eo LIS T A,
£ BAERTEE T REES% AT,

PEAT G A AR REN T, ERA ERATIER R HHALERAGTR, LEETHRONG, FIULTH S RRNT BAERT 9 8809 &R AT F.
AR ¥ PTRIE S A —EAREFTA 09 B F AR ) A KA A G, A T L ARE T+ 0915 A B LEATIR 3346, R FINE Z& AR A . MHFRAFFEER, LREREE,
Bl M4 BKFF @ EEE LR T I, AEAEILT, 15 EIERSRAEAT A B LA AIRE F 04T R P75 BOPEMIR RATAT o0 /E, A F ATREAL.
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