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AE6+i1 INCOME STATEMENT
2000A&1-40A-Y For the period ended Apr.30.2000
»afatw 02+i Form AFI -02

(*eOpES6OP INDUSTRIAL)
p¥i»f°Monetary Unit:EEAf+O

EO6OUAGCELET °£»80UEA 2 nOEOIODI D! «H3%
NAME OF ENTERPRISE: Shanghai Huizhong Automotive Manufacturing
Co.,Ltd.
150V FHAGUEN®  +HEUERNME EIEUEpLE
ITEMS PLANNED CURRENT YEAR
ACTUAL CURRENT PERIOD ACTUAL CURRENT LAST PERIOD

20K -IGEUEORE Sales

905777153.34 836866350.76
EA0P:3®6:020E -TGEUEOEE Including:Export sales
4o : TAR000,; UOEOUEA Less:Sales discounts and allowances
20E - TuEG» 11 NTE SALES

905777153.34 836866350.76
Yo ; 20K - TGROE ° 18 Less:Sales tax
20 -TGREUE+34 Cost of sales

687766439.67 588170601.01
Ei0P:36:020E -IGE0%E+3% Including:Cost of export sales
2uE - TaRUA«AG GROSS PROFIT

218010713.67 248695749.75
46 : TaEU -NOA Less:Selling expenses

11521555.60 8925419.22

1AL -NOA General and administrative expenses



90689935.48 99868228.23
2pIn -NOA Financial expenses

-3762143.48 5900058.84
E&0D:A0Ic0S36 (440 : AUI¢EQES)

Including:Interest expenses(less

interest income)

-3819188.06 5870881.26
»3JOESES (246; »aJ0EO0x) Exchange loss (less exchange gains)
-263.45 -0.39
2QE - TuRUAQES INCOME FROM MAIN OPERATION
119561366.07 134002043.46
40 : EAEAOpIAAGES Add: Income from other operations
3225202.55 7296084.96
02OpAGES OPERATING INCOME
122786568.62 141298128.42
40 : TIxEEOO= Add:Investment income
1224890.43 -796933.55
EU»5E802
020pfakors Non-operating income
315011.22 333196.19
21IyEQOES Subesidies
46;020ntadss s Less:Non-operating expenses
306366.12 437222 .34

40:00C°AeIEESOep+0G  Add:Adjustment to prior year's income

and expenses

AGE6xUT1 INCOME BEFORE TAX
124020104.15 140397168.72
%6 : EuplAE”° Less:Income tax
9730932.27 10529787.66
%»AGES NET INCOME
114289171.88 129867381.06

NOTES:Export sales: Non-RMB currency (name and amount)
00° IUCOE+34I »+0%0 91
translated into recording currency
(amount)
(2) -CEEAA+O»6+0AGE° 12671
Non-RMB currency (name and amount)
0U° I%COE+3%TI»+0o 91
translated into recording currency

(amount)

.



xE2( °0®+i BALACE SHEET
2000A840A30E0 As of Apr.302000
»afaAéEs 01+i AF -01
(E60N)
p¥I»f°Monetary Unit:EEAA+O

EOOPAG2ELETI °£»a0UEG 2 nOEOIODID k34
NAME OF ENTERPRISE: Shanghai Huizhong Automotive Manufacturing
Co.,Ltd.

xE2q A&3pEy EUACEY

ASSETS AT BEG.OF YEAR AT END OF PERIOD
A+9 xE20£° CURRENT ASSETS
10%6 Cash on hand 13508.87 52035.50
Ogbb @i Cash in bank 847404826.72 545803812.87
OPY0ORE Marketable securities - 150000000.00
O EOE+34Y Notes receivable 7877712.27 13329737.63
OEOOE: 1 Accounts receivable 9928063.98 242672736.36
145 °»u0Extit | Less:Provision for bad debts
On I»6:1 Advances to suppliers 178224653.26 353295743.11
EU»5+£01k8
O'EOI I» N
E&EQ0|EO;1 Other receivables 10694773.26  9383823.56
“y1~ -NOA Prepaid expenses 513497.80 148973.30
“@&»d Inventories 527103086.88 575678574.55

LUBE°  @»d+ATOESES x4t |
Less:Provision for loss on
realization of inventories
O»A8AUNBEUNA nEUIIxE
Long-term investments maturing
within one year 126200.00 126200.00
EAEGA+9 xE20 Other current assets
A+q xE20°IME TOTAL CURRENT ASSETS 1671238891.04 1890491636.88
SupUIIxE£°  LONG-TERM INVESTMENTS
SaRUIxE Long-term investments 14282822.66 14232822.66
Receivables collectible after one
year
SpEUIqxE°I%E TOTAL LONG-TERM INVESTMENTS
14283822.66 14232822.66
119 xE2ac FIXED ASSETS
119 xE200-%0 Fixed assets-cost 1943963628.88 1949298507.01
46 : AULEOU%E  Less:Accumulated depreciation
680418116.62 731783640.59

119 xE20%»0n Fixed assets-net value



1263545512.26 1217514866.42
119" xE20CAA1 Disposal of fixed assets
1385549.13 1468573.09
1T xE2(°I%E TOTAL FIXED ASSETS 1264931061.39 1218983439.51
OUts " 1m31: CONSTRUCTION IN PROGRESS
OUs 131 construction in progress
220956944.61 255655815.90
IppIxE20: INTAGIBLE ASSETS
3.u@EOAE” Land occupancy right 62397848.86 60674077.22
1aQp2ak ' x T OPtadR s
Industry property rights and
proprietary technology
2023651.46 1912113.10
EAEGIPPIxE20U Other intangible assets
49240857.68 48236555.92
IPPIxE20°I%E TOTAL INTANGIBILE ASSETS
113662358.00 110822746.24
EaEGxE?0: OTHER ASSETS
$2°1-N Organization expenses 671672.46 560472.46
31t EU%a»aJ0ESES
Exchange loss during start-up
period
pYNOIIxEESES Deferred loss on investments
pYNOE®:i%eTi Deferred tax charges
EAEGRYNOOS®*6 Other deferred expenses
39048765.93 36712027.93
Tyx2TU»aJ0ESES
Unamortized exchange losses
E&E0xE?0°IME TOTAL OTHER ASSETS 39720438.39 37272500.39
x B2 4 x ULl TOTAL ASSETS 3324792516.09 3527458961.58
. 0% EuODOBRE " Oa Aa3psEy EUACEY
LIABILTIES AND OWNER'S EQUITY AT BEG.OF YEAR AT END OF PERIOD
A+q~,°0®£° CURRENT LIABILITIES

TIEGe: 2 Short-term loans 391000000.00 371000000.00
O EAY Notes payable 78794541.29 14604331.48
0! .90E:1 Accounts payable 313725152.41 439511012.42
O! qruxk Accrued pavroll
O 11wk 258 Taxes payable 26561909.47 24702703.40
0! . 9*EAQ Dividends payble
OnEd»d:1 Advances from customers

8915233.30 8352144.26
EAEGO! 9.1 Onther payables 255701787.55 262499873.07
Onla -NOA Accrued expenses 60520000.00 102925833.00

O° 1ntstAgls® | £AG» LS



Staff and workers' bonus
and welfare fund 55400525.99 55400525.99
O»A8AUPLBEUNA R ED | °0®
Long-term liabilities due
within one year
EAEGA+]  °0® Other current liabilties
A+q,°0®°I%E TOTAL CURRENT LIABILITIES
1190619150.01 1278996423.62
3SafEU, °0®£°  LONG-TERM LIABILITIES
ST 1 Long-term loans
0! q'«E%40® Debentures payable
0!, 1t «E%0®0¢U (0040)
Premium (Discount)on debentures
payable
Payables due after one year
3pgEU  °0®°I%ME TOTAL LONG-TERM LIABILITIES
ESEQ, °0®: OTHER LIABILITIES
31t EU%a»aJ0E00=
Exchange gain during start-up
period
pYNOIIxEEOO= Deferred gain on investments
pYNOE®:i 111 Deferred tax credits
EAEGnYNO I1 Other deferred credits
“yx2Ta»aT0E00=
Unamortized exchange gain
E&EQ , °0®°IYHE TOTAL OTHER LIABILITIES

°0®° TUE TOTAL LIABILITIES 1190619150.01 1278996423.62
EUOPOBE "Ox: OWNER'S EQUITY

xE+%ux 91 Registered capital

(»3+0A03FY% 109 1

Currency and amount)
EpEOxE+34 Paid-in capital 1418734701.99 1418734701.99
( -CEEAR+O»6+0xE+3%EUAOYO 1

Amount of non-RMB Currency at

end of period)
E&0D:0Dp -IqxEIncluding:Chinese investment

709369199.00 709369199.00

( -CEEAA+O»5+OxE+3EUACKS 1

Amount of non-RMB Currency at

end of period 85541000.00 85541000.00
Ta -BIigxE Forein investment 709365502.99 709365502.99
( -CEEAA+O»5+OxE+3EUACKO T 1

Amount of non-RMB Currency at



end of period 85541000.00 85541000.00
45 :ONTé» t TIxE
Less:Investment returned
xE+34 «»y Capital surplus 232480528.22 232480528.22
¢t »uked Reserve fund 58788613.49 58788613.49
E6On -¢0t»ukd Enterprise expansion fund
176365840.44 176365840.44
AfE61é»tIqxE Profits capitalised on return
of investments
%ABATGES Current year net income - 11428171.88
* -OAAGE6 Undistributed profits
247803681.94 247803681.94
EUODORE " Ox® T4E
TOTAL OWNER'S EQUITY
2134173366.08 2248462537.96
. °0@%° EUODORE " Oaex Utk
TOTAL LIABILITIES AND OWNER'S
EQUITY 3324792516.09 3527458961.58
Jx¢: (1) I IpYO w2 AAT Customers' materials to be processed
NOTES: (2)EUIP GIGEIE- Consignment-in;
(3) "GUEIE-I1ixE Goods held for others;
(4) OEES6ON , °061A0 | EOE+34YINIO Notes receivable
discounted with recourse;
(5) xaE&t1q " xE2( Fixed assets under operating lease;
(6) £3A80S Ttz :U» 30U Current year payment of import

taxes



