P 75 A RO I G B SR B0 R i SR W ) 22

REEHN: MTASEHEARAR

BEHEN: PEITERATRGERAF

AFEHEVA CEFD MENASEIEE: 2008 43 H 19 H

HEHOR

AFE g2 EIENE 4 2007 45 8 A 31 HiEM 47 [2007]244 5 XSS

B N AR U R B VR 58 AT SR T IR S,
R IR e 2 AR G SRR AR, FEAN TR B G A JHk 5 () A (1 AL 2 il ) i o 2 S B £
WE, WK T ARILG A R

ABEEB R TIINESR T, BEPESR NS INMES T s SRR =AW a) . 1R
PEARBEE T, WHE NN 7RIS I MR, R HEE SR AZEE ), BEH
Withidm, XAEEEMER. WL BESHRTATAE RIS, RS HR T, IF
ARIAFE G TP LR RS, — R EEAMET KR, BRSNS TEE K. BUA
RS ZRIFBEIE SR, EREFIR IR (5 H X st R e &1t
R 7 N a7 b P N = e g (U R DN 5 S e S N i ' e e N )
(B FEE I RO B S AR S B 45 .

B W A S A TR HR SRR .

BB AR R IASE . ISHE A B 0 S5 A BSR4 B, (EANMRIE
He—w /R, ARERRILE.

KGR P CARILGIEE NEZ . AU B E A A#0E H oy 2008 4 3 H 19
Heo ARS8 ER I H 2007 4 12 H 31 H.

—. BEHK

BT A ERRE R B I R A 4

A S B

HEehise

=, H&EHR

A RS AR I E A S S, SCIAH G T BB, R G 3E)
PERSEIRS ,  SCBLIE 4 W77 1 e K

Pq.  HEeiiE

KGR A LE 5 I a2 25 28 002 W A G AR U R A T S 1T BB R Bt X IE 7%
WE N EICIEM AN E 5 RIFGRTe Bt & (BTR), EEHIREMASERESE, £F
WIEH NI AT RAT. EWRIREE, MM T AP ERIESE & R AR SRR 4
T B

KBS RMA G WIS T AR SRS 7= Hhr by 95%, wIaeLLA)
N 60%-100%, AT T I G I A T AR SR G 0™ 1 60%, 8% T I 103 5 (IXFR
THERBIEFT AT KT BRI AT ARSI ST 71 40%; &My LA KA
SR TR 5 ARSI G T 1) 0-40%.

AEE WG TR T2k F BT, BE TSP EIER ST T RA R E S
VR AR % 15 3 35 AN E K XA EL BT AR T 90%. X 4L [E R alidth X 4 :

Je3EM: EE. mEKR;

FSEY: B, PR EE,

W AHs. Fomdd. HA, Sk, #hE. EERIE. BEE. BE. LH. Rk



. RE. b

RRo: Dl G, vEE. SRS, MEmE. B fE. RIS, Ed. BE T
PR, RHHEL WE. PSR

5”5/)” iﬁz@&\ e, JEH B

RV : BRI Hrva==.

U5 ERIE NS 22507 X0 WA A VR T AR £ S S I B KB X B . D B R, ARG
P B BRI T R A R

WAL U B LUS RVPAR R &4 5 Hofh i A, RSB B NIRRT ELIETE,
A LK H g N BE T

Tiv BB

AT AE I T L B R B 11 B 7 0 B AT AR 1 5% 7 i A 25 1) I B SR
TEA B OB 2Rl L, $ s 2 e T P I as

(—) SRBSMEFR I B SRS (Strategic Asset Allocation):

L. fEEMAT SHX &5 ot ERSERE T EHARIEA L, @ s, e
P2 (Asset Class) SR, Ff WHHEAT [l AN 245 %

2. AEGW IR T NEGATT IS A T R, RS MR ST,
T A 4T 8 Pl & ) HAREL R 60%. 40%, T REELHIN 60%+ 15%. 40%+ 15%, AxFk4:
HRYE IR T LR X AL A TR R, a56 2 BRIGHE R RAGS, 1 mE T BRI 37 i
B I AT A, ey H A R KR I 1 Bt e

() AR FHCE 550 (Tactical Asset Allocation):

TE BT I FUHT 2% T 37 AR A [ B SN [X 28 35% e B R 27 T 3 ) R e AR Ash) o5 7= it
ITHE R XS E, 7EA R E KB X R0 E L] R A R 7 A Bk ot 7= e B A" A i3k
ITECE A% . T AT 2 52 3 — Lo B Bl AR R AR T R R s 1 = AR By, 4
L PRARSE T A R R R B 70 5 HI, B SR Bt G AT R, LRI B & X
5

1. ARG RER 73 B K458 95 T ETF R MR SR I A 4

HTERAT Y, TR S, BT ETF 0] LE2Z Wi KR FIgUas, mfes
Wi R RGEE IR AR, WEFIRTHE, GG BRIk

(1) ETF FEREFRAE:

a) FREARERNE;

b) ETF HIEREFRZ

c) stk

(2) FEZhRIE G R IOE A E VAR SE & 1) 50 7 Nk AT i 1

a) EMILEFE:

X HE G I 4 R AL S AL TR SRS S B 1T & AR S e B R BT B, BFE
AT IR TTE, DURARFE SRR AR E e KBS Aot ()R s 1 B
A IT A BAS %A B I R A seid sk, e RIES 1R A S N RIARS; 25 E&0E
N ROZA R R U B 5 AR00, A R G () RS 4 1) ) B AN s, B4 BN H ATE 22 2, 000
{CUL BB PR, HAE RS & i H A — e s k.

b) &EEIEFE:

i ZEEE R P S — 8 BN RN BN I T o Gk v, sl S R e N A S
LA KN RERI

ii. LN (WREFIESIPFR AT AR PPFRAEFRE ST T H5E (50%)
PLEIKF



iii. R M@ E MR EZ R (BRI T REEEMHE.

iv. G SKSEETR A 5 AKE T RIS EE G & HE K

2. EFWTHHE T A RAT. IS, R .

TEFLSE R A I S At b, IR A 32 B AR A

(D M3 K AT AL (market position): @A T FEET1, FFREIREUEST
I3 5

(2 fii{E Cintrinsic value): W& 2 EHE T E&AL;

(3)  BAITAearning surprise): HARA W & FIFa i HRpaE g K, 88 H i T

4 RIFHEH (investment trend): HARAE KA T H FrilF, fE5%
FPERREEISERIEN T, BRI A R EikiEH.

(=) SRbfiTA i ot g

A HE G AE S RAT A ot R 5L % v 2 TR B 55 R IO P O S AR Js U«

(D Ry FEH TR RE R B, BN ESRTHSHETS T
S 1T 3 52 1) 71 3 R 5

(2) AREH . FIHESRATE M TAEL, 285 AR RE R, i ST A aont
B A I CALAT A, e m i A G B ERCR .

AT 4745 R 5e 3 5

AT GRS RE Dy : 60%XMSCT T 454 (MSCI World Index) +40%XMSCI 7>
M T # (MSCI Emerging Markets Index).

FEMR PRI AR E PRy % (MSCI) 2 BEAR L PRI AR E PR A 7 E R K — R 5 2Bk
WEFF TR AL, R R A G LB AR I s N2 B a3, B A 2000 2 5K H
BRELAE T SR F MSCT $5 %1 A SEHE

FERR PR A bR A | A 48480 (MSCT World Index): A—ZTH H BT 5
Ffe%, U E 2R RATRREESER M. HATfadumas 23 o B Z X .

FERR PR B A E fr A T H % T 57880 (MSCI Emerging Markets Index): AN—ZTi{HE
HHEFEsh AR G5, H U E 2T MR e L. HATEEoRaE 25 %
T3 H K HLIX

AFE G R 60%H) BEAR L PHA B A E PR A m] AR ECS 40%BEAR - PHRI BE A B bR A =]
W AR R A E N B S 4 B R v o FRPRVE I IR T Bk E T, B8 48 MEZHIX T
Y, RO RARIRITTSRE R, 2T e AR SAUSE 485 2R AR
JUPBA2BRTY, RN IR ERE T K I R FE bR

WA RV AE R R A A2, B F8 2 m | S 45 bt 5 g ) 2 4 B R B A4
BB ERURT) . EREN T w2 P G b R AEHE B R T B I niE A A
TAREG\GFERER TR EI, £ 5ESE NI 8, AEEA DIER P EIE R 28 %5
ARV G A R AE I S A

L RS R RRAE

AL AFEE IS, BT S O v U B AN FIUA N 26 B IE F P 08 4 i ffr, L TUHA
RS AR 2 KPR T2k R AL & m T ik & R Ikl sis.

I\ SR TTH G

RSN TE o S FORUEA RS TGO AR B RC 8. 13 M Rl Bl 3 st
T, R FL P I S L YR R 5 B e A ) B AT

BEEFE NP ETRERTHRIEAESESRIE, T 2008 4 3 H 16 HEZ 17 A#RE 11
W 554805 1HE R I T S 5 N A, DRIER A W BEAEAE R EACE = PRk el



ARG EW S g S 2007 45 12 A 31 H.
(—) WIREESHHEEMN

Tt H % WS RE R

i 22 9,289,492, 416.63  31.04%

fiizs - -

b 18,979, 819, 859. 24  63.41%

HE — —

T"RMWHTHE  1,201,966,393.75  4.01%

HoAh gt 460, 002, 098. 57 1. 54%

=) it 29,931,280, 768.19  100. 00%
() MIREER GhIX) SRAOBERE LS

Ex GhX) A o 4 B AR LA

[ 9, 289, 492, 416. 63 32.91%
&b 9,289,492, 416. 63 32.91%
(=) WRIZATI R I &

(&S A o 8 4 B PV pE L A
A HEIR 1,584, 357,375.86  5.61%

B kL 229, 507, 170. 62 0.81%

C Tk 1,908, 533,398.78 6. 76%

D dEHWATEH RN 347, 773, 850. 47 1. 23%
E HEMMHMN 63,898, 196. 65 0. 23%
FERJ7 IR 2,070, 898. 01 0. 01%

G 4fl 3,033, 110,137.49  10.75%

H 5 EHAR 328,197, 959. 48 1. 16%

I HES 1,792,043,429.27  6.35%
&it 9,289,492, 416.63  32.91%

T ARG B AT FER A ERAT 73 FebnifE (GICS).
PO SR TR o 5 < B8 1 E EU B /IR R T 42 IBEER B 4

e RATAH] RAT AFE (30 TR AV T £ o
WIRTIE  BIRTHE S A

1 China Railway Group Limited i & T iR A TR A A 0390

93, 906, 000 944, 386, 461. 01 3. 35%

2 China Mobile Limited Hh [H F 5 A7 BR A 7 0941

6, 685, 106 863, 226, 229. 68 3. 06%

3 Sun Hung Kai Properties Limited B A R B R A E] 0016
4,243,000 657,938, 792.30 2.33%

4 China Telecom Corporation Limited  H[EH{ZRE/HRAF 0728

101, 414, 220 588, 765, 933.41 2. 09%

5 China Shenhua Energy Company Limited i [ A BEYE A 1T PR A &) 1088
11,634,500 507, 674,990.93 1.80%

6 China Life Insurance Company Limited i [ N R A0 15 PR A &) 2628
12,468,840 471,109, 346.31 1.67%

7  China Petroleum & Chemical Corporation HEAG 4L THAS B R AF] 0386
42,630,000 470,232,619.33 1.67%



8  CNOOC Limited o E A A R A ] 0883
37,091, 000 461, 231,273.30 1.63%

9 Air China Limited vh 5] [ B i 2 B4 R A &) 0753
31,958,000 347, 726, 548.30 1. 23%
10 China Unicom Limited Fh [ B By A PR 2 F 0762

20, 288,000 340, 051, 266. 18 1. 20%

#: UL EREREIE R T &, FBE R v E.

(L) WAL A b 8 4 W77 138 L9 /N HE R B i+ 44 2 4 A 41

Fe BEAK ek BfEr FHEA

¥ = AR TE HIR A A

1 ISHARES S&P 500 INDEX FUND ETF %4 AR Bk E R
wEE AR (BGD 3, 049, 668 3, 268, 868,999. 03 11.58%
2 ISHARES MSCI EMERGING MKT IN ETF 4> ARG ERKE
PE R ATE] (BGDD 2,420, 691 2,657,631,575.63 9. 42%
3 ISHARES MSCI SOUTH KOREA IND ETF 4> ARG ErKE
PR BB A F (BGD) 5, 048, 601 2,386,007,302.94 8. 45%

4 ISHARES MSCI BRAZIL ETF %4 AR OB
HAF (BGD) 3, 632, 300 2,141,172,635.41  7.59%

5  ISHARES MSCI JAPAN INDEX FD ETF 34 ARG Bk E R
wEMAR (BCD 21, 584, 349 2,095, 368, 324.52  7.42%

6 GOLDMAN SACHS LIQ RES FD INSTL CL #miimise # 24 & F i K

Goldman Sachs Assets Management International 1,782,687, 158. 20

1,782,687,158.20  6.32%

brix

X
P4

X

7 MARKET VECTORS RUSSIA ETF ETF 34> AR Van Eck
Associates Corporation 2,831, 100 1, 053, 441, 902. 88 3. 73%

8  ISHARES MSCI MEXICO ETF %4 BRI S E v
HawE (BGD 2,435, 770 996, 370, 230. 35 3. 53%

9  ISHARES MSCI MALAYSIA ETF 34> ARG Bk E R
PE AT (BGDD 7,722,338 718, 081, 352. 67 2. 54%

10 ISHARES MSCI SPAIN INDEX FD ETF 34> ARG Bk E R
PE AT (BGDD 1, 194, 228 555, 241, 727. 08 1. 97%

(FN) ERbATAE T B BN
mE  WE SRS A
TR IR (Eous AIRM) 199, 849, 000. 00 0. 71%
41 199,849, 000. 00 0.71%
(b)) FEHH AR IHE
1\ REEG AR AT+ A UE S PE RAT A R ST L R R, SR 5 il
Har—FENZ B AFFETT. AT HIES
2 AEGHBHIRTBRES, WARE T IS S R E 55 S 2 AN RS
3y AR A 5744 Ak
Tii H & &
MYCBEF] 202, 955, 539. 08
MEAFE 234, 928. 06
MR 56, 962, 631. 43



WA 199, 849, 000. 00

= i 460, 002, 098. 57

4y IR ARFFA A T F BRI n] e e £ 7

5 ANHR B N AR B 4 T AR R BGIETS I o

6. MR H Tk E o R, KWK IR miiig R & it iy TR R REIR
Bt (AR RSB T T 3798 4 20 b RSO JE T 2 2 R

T SRS

() AREEELEN S FE TR R AR LR E (GIPS)

1. MG R G — T s

2. $&M8 GIPS [IAH IS E FIAREREAT 115 s

3v WIER GIPS MbnifE 5 E )BT ZERANTERS,  [RIN AR EARE ST E SR, FFiuii
HZE R

4, AN, 7RIS AR E R R A GIPS EEKR .

(=) BRI RERSE . WSHE . B/ 57 09 B & B RE F 2 & 077, (B
PRUFIE S —E FA], WA RIERARILES » &M AN G AR LA KR . AR,
P58 3 E A 5 % R SR T AT A ) S A I A PR 0 A 1

B B WEBRK R (D EBKERREE (2) S BEREREE (3

b g U RIS e A 22 (D) (D - @2 - W
itk 3 A H -6. 39% 1.21% -2. 73% 0. 90%
-3. 66% 0. 31%
HESRIEZES  -6.30% 1. 15% 0.11% 0. 87%
-6. 41% 0. 28%

T HEEEHA

(—) B&EH AR

SRR T RS E AR AN

M b PRI AR B O X AR — B 6 5 B 45 KEIE I 31, 32, 33 JZH)E

FROLIFE]: 1998 43 H 6 H

HEEAEN: RITE

FEMEEA: 1.5 {Ze AR

Hi%: (0755) 82763888

fEH.: (0755) 82763889

RN #SCHE

MRS E A RA R R EE S UE S 547 (199814 F3c#tkitE, i e S
HIRAR. BIEPMEFERFE AR T EEEREA R ILERE R, 2000 4, 29 EE R
SR EE T [2000]178 SOCHEAEREAT TG T Y M, EM B AIS R 1 {4c NRMi. 2005 4, Z&rh
FE[IE 23 0iF i 7 (20051 201 S 3CHbiETIG B0 i, JEMHEAGE 1.5 {Cou AR M. HAT
AR HEZRUETR I A IR A F] 45%. I (BRHED AR 30%. ETTERMEFEA IR
O] 15% B OAE S B A A BR A ] 10%.

(=) FZEARIEH

1. EHSR

RAESEA, EEK, hHGER, TEEHEML, SRK5. Jith E A RIS
BOMAT S RE ARG BN RARAT R T ATV T AT R . BRI IR A R 2 ) K
ITHRRIZHE ., MMM, BLALH., B8, IEERIEFBRMEIRA R FEH KW wRR P
it MARSEEARAFREHK,



1, BRIl AT LS 898 | &
ARl ERIETE B AR A A A H, BUEBAEIE

n

LEmdeE, E5, it
THREHS, BFRIEFR AR 2
FEFK. LB,

kg A, HEE, P n, M, &5, JHMERERIEFR G AIRA R BEMRE. b
R AT ISS RS A2 RIS A S BARYNENN A S 20, aifcE a1, W
{EREFRIETF I A R A 7 Rl o

RS, EH, I, W, PRIt RRGEE A ARG 58S
EHARAF R ERHAEI ., WIS A RA TR RHEIE ., WINHig (R
D FAIRAFRHRELENEHE., IERYITIRGARAFESR. IS (EED f
IRAFELSEH, MRS EHEARARER.

FEEA, EH, IR, @t JMEE A SR FER il [mimitas
B, S E =TT AN S RDPAEFE. SFREIFEE A FIH
JiRAS SV A BRA B EL B s IRYIT RS A B4 I A w) d v tH I Al i,
HAFF I AR AR w Bl HEHK, TR AR RS A n S8, FINTHR TR
AR E RIS IURRIITT R E IR A R A A Bl S22

JHESeE, #E, IR, @t mgethin. e E AN RBATIET T AT
EAMESSEERHS . EITmBURAK. BEITERRARK. BEITEPRMEIEHR T ARLSE
H, EEITERERARA R ERFKHR AL,

7 Act:, #H, firFuit, @5, PHEEEIOVIESR A TR 5\ 555 a2 2B
B, RS RHRAS A, BB BTSN EMOIESF A A R A A RS

mRERA, B, S8, hIGg R, @it @B T ENE R 2 & ATER
R, M ESEHARAFRRBSEHE, WEETESEHEARAFERLLH, w&H
it

gRESAE, MRS (LR CRSRERN S, TrREHEML (MBA) KEPRCR
-, FEAERLS AT (CFA) , K338 E NASD Series 7 & 65 UF1h. 8 TAETHRE K #H %t
4= (Yale Endowment) K 3EEHA I ¥4 (Emerging Markets Management,
LLC), FEMNFHIRSEH LB EI . IMEALUETRAE 5 E bR S 2 E AR, flar
MALJUETFAE G R AR IX P A% (S, AR SMSTE S . T HOM R E A R A &
REN, BERFIFERRKZEISK, AAERSTTITr2 0.

JAFA A, ArES, Wt TMEREBAMER R SRR, REINIMN R L&
PEOR 27 2t 0%, vh [EIE S 2 IR R 2R R 22 BL (R R 20 o S AR b [ B S &l 2 s PR
KEAV S, KESRMA A SS; Annals of Economics and Finance ZmZs. WKL
bR, EFRNEEESHRGE, TR P 5 A% .

T, MarESE, I s, R, hEANRKRF T AR,
VEM TR, BEPEPEAGIW . MBS M. EATAL R T I EUR SR AR, BT M e
TS EEL, FESH.

FE LA, Mo EH, b ARG R BRI SS P, SR b I I 2 R w
3 T HIUEF PO R IT BT RSs E bR (1CC) H BB s S ek 5o EyAEE %
KESAZFERSFEAIMEIZINIE ; b R 4eams 55 pr, IRzt
FRIE T H55 Fr & AR N AT

2. WHSH

i, WHEK, @5t M. JMEREGERA K. BEHIEFARA
A ELSE . MRS EEARARERK, WMEM T ESEHEAGRA AR TRE., kK.

AW L, W, AL, ibii. PR BRI A RIS A K. ERIESR



AT RIS R AL, EENEMBREH, BEH, PUTERIFHRRMNERA T
g PSRz LR

AR, WH, TEmt. TEEHEmL, 2500, nEXKERhaesn. hfT=
JUNAERI = ILRH G 8 A ] WS E IR R IRYIKIBIER A IR A 7 BERATH mEZ
H; NEK Simon Fraser University TR EHEZFEBIZG | ARFEM LR RIS L RER &
WA W RERFEE LT R EERD ARTR RN I H S8, PEERTRYI
PR A R~ w5 B0

TR geAE, W, LA, mEaitifi. 1982 49 ASMITAE, BT T =HhiHY
BUE. =MW Z. BIUSERMARARTMEE. EITERMEFEA R A 7055 22
HENW S WA, JUEETTEPRMESIEEIRA TS a.

HWsEsA, W, IR, EFEmt. BEOVIERE T E IR AL (3
TAE) PolEZF TR S-SR 23 (EF TR, IUEIOVAEZR TR 4558 S 23

TR, WEE, TEEmL, TRENN. DT BE BERYINE 578 b3 s i TR, 4R
WEFFRIINGT 2~ B RS 2 EE BN EE . BTy S A PR A &) A 7 F 7 S5 e i

3. AAElEE NG

RpENE, EEK, PR, TREEML, SR, J e E A REBITIH
BT EME AR A P EANREBATE R T TIL T SATRR . BRI DGR A 7K
ITEREIZHE ., MBI, BLAgr, 8, ITERIEHRMEIRA T FEH KM wRE
ity MARSEEARAREFK.

mREAAE, EH, B4, PR, SUEuiE, 5. DT EREN & RATH
ALK, M ESEHARAFRRBSEHE, WM TESEHEARAFERLLH, w&EH
ic.

VR e, Rlaad, thatse i, 25 R st R E I, IRYINESR S
SR AR . DUTR T RSB AR AR AEH, TRE.

IS, BB, g, TREHmL, 25 AL R AT
S, VLA E PR A RIS LE B EFE R A AR RTS8, 1L EE
R AN R A RAFEEKIFAEE ., DT RSEHARA AR GEH, EHESH
H. R,

RRERA, BREK, PR, MBA. JHTRRIERARA A B EEE ., 1 18E
B, S, TR RSERARAFBEREK, RERR. 4RER.

4, ez

KIEGPTREZ ). 2007 4£ 9 A& 2008 4F 2 H, HEmseA:; 2008 4 2 HEA,
WHE A Rt

WSS R, SRR, EEFRIE RS E L. WA 12 FEMEE LA,
MR SVEHOCIESR R G A T AMNER AR, EHHAAKSE ., WiHEE ., SeEkd a3t
& ZHATIRT G R E RS AR FEGHERERT. SERREAF, fiTEsME
PHEEL. 2007 4F 5 AN EESEH AR, (FEPRESHHAT AN HH G UES R s
W% G BATR LSS . ARFE S8 N G L AR AIE TS

e, G, 1973 FHA, 2004 N T AHERY:, IR 424r, 2005
3 AR EBIES AR IR R R SRS H RN, 9 FiFFEMLET . W5 E TR T
B AR AR, EZRBZIETFAR, T MRMEER, T 2004 4 10 H % 2007 4F 11 H,
EFBIEARTEAE SRR EHA R AR RE L, 2007 F 11 ARG HESEHAR AT,

T S AR AR R S AR H AT R AT AR S I R S 2 B

5. T IEZ AR



MEHERERE . RUAEEVEMAE, B aE 2w d . Eprlk s ainT
Rt
6. FIRNRAZ AL RE R R
T BEAM T
() BEAMR 53 ) e A 5
ZRR: AL LARAT Mg BT BELIE PR IR & "] (BNY Mellon Asset Management
International Limited)
VL B EAR 2
JRSZINA]: 2000 4F
AT ALBATHERE - EFHERARAF (BNY Mellon Asset Management
International Limited) 3L 2000 4, JEAHMAESEE, MR ASER 2,500 HHEEE. A
AR BT AL RITHEE AT (The Bank of New York Mellon Corporation), A1 [n4:
BRE AR T 15 YL R RS .
£ 2007 £ 7 H 1 H, HALHUTA RIAIGRE SRE R G H AN BRAITHEA R HES
AR AT & 2 T. Mellon and Son’ s Bank, E{AZLT 1869 &, RAERAMSCHIA R . MR
BAMN AR S IR S LA . TALRITIH Alexander Hamilton 7E 1784 “EAI7p, BA
% [ 7 sh s IS AR ERAT o
BT RAZ OS5 . B BN S A m) xR IR 55« A BRJE D BB IR 3 T 40, 600
N, #2007 52 9 H 30 H, AIZVHRAT MR 58 BUE BRI 5™ MBI 20. 8 31236
JG, HARESEEIEL 1.1 J503ETn, ARk 34 NMEZK. 100 AT pE E bR AR S
R (FRE 4 3% (Pensions & Investments) Z:i&) 2006 4 9 HAMKIHEL, HLHRIT
MR BF P2 B A BREE T KR E AN —), K (WU B 44 E) 2007 48 7 H A
44, AL ERAT Ml B3 7 i B A BRER T TR R 7 B, e R 55 OR B 48 B LA
(=) BEAMRE BT R 32 2N G315 0L
Jonathan Michael Little g4, E A, H 2006 4 12 HiEAEA T ERE;
Allan Mearns %B/E, #EE AN, H 2006 4F 12 HiEHE A7 EFEHATE:
Gregory Allan Brisk J&4:, ZEEA, H 20024 1 HEFEAAEFEIEZEE:
Shona Jean Margaret Spence &, FE A, H 2004 5 5 AEMBEANT M 20,
(=) ZHREE MR EENATER
1. Hugh Hunter
EENlT Plymouth Polytechnic %#f, RpVEEfis-#Il (CFA), HAT 20 fEMHIHIR%EEA
6. 7F WestLB Mellon Asset Management {EHR 8 4, PRSI MTHE~4H, IELER
BT FE R R .
2. Christian Sobotta
b T University of Ulm HIZHFEE AR, ERBHTILA 20 5, FifE INVESCO 73 #r
i, A8 DL, WestKA BRIMTiFR R34 40P, 2000 45 41T WestLB Mellon Asset Management
B E (EEEH) HESAH,
3. Jonathan H. Xiong
Be\yF San Francisco State University, $FF&Rlsr#rIf (CFA), 7F Mellon Capital
Management 5 10 ERJFLFFEILL0 . A Mellon Capital AT ¥/~ EA ®ALHR M,
TS RG] (Taf t-Hartley) 207 857 AR B 3R B IC B m IR A G4 .
T ST
(—) BB FRE
1. FEG e o,



v EEEFEE T
V(R EEED AR SIS E B E TR
V(R EEED ARG5S 2T B AT 9 5
v EEMTRA NRZ T
v FEEMRESRAE S
v EEIARATICRIZ
VIEREZRARMEM (LAY L, v LLEIE S o 5 32 i HoAh 9%
ARFEGLAIEER TR AT, L 3 AT FE S0 7= B R kR .
(=) BEEWRMHRTE. AR S A7
1. 4 ME R
FE 4 I8 B AR AL HE J 4 TN 10 B O RD BT MR 5 ] ) 5 ) SR R 43, FL R B AMR
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