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Hostelworld Group plc ("Hostelworld" or the "Group")

Full Year Trading Update for Year ended 31 December 2022

Return of profitable growth in-line with market guidance

 

Hostelworld is  pleased to provide an update on trading for the period 01 January 2022 to 31 December 2022.

Our innovative and highly di fferentiated socia l  network powered strategy has  enabled us  to capital ise on the strong
recovery in demand, del ivering on the guidance we set out at our Capital  Markets  Day on 23 November 2022.

FY 2022 Key highlights:

·    Net Bookings  of 4.8m driven by recovery in Europe and in particular, As ia  and Oceania in H2 2022
·    Net GMV of €470m and Net Revenue of €70m benefi ting from the sustained increase in average booking values

throughout the year
·    Marketing as  a  percentage of revenue  was  59%, reducing from 70% in H1 2022 to 52% in H2 2022, supported by the

launch of our app centric 'Social' s trategy
·    FY 2022 Adjusted EBITDA of c. €1m
·    On 31 December 2022 the Group had a clos ing cash pos ition of €19.0m

We are pleased to report that both the percentage of total  bookings  made by Socia l  Network Members , and the percentage
of members  who use our socia l  features  has  continued to trend pos itively s ince our Capital  Markets  Day update.

As  we exit 2022 and begin 2023, we are a lso pleased to report that early trading results  are in l ine with expectations.

Gary Morrison, Group Chief Executive Officer, said today:

"2022 was the year in which Hostelworld demonstrated the resilience of its business model and the capacity to capitalise on
market demand as it returned. Most significantly, through a combination of operational progress, disciplined cost control and
the launch of our innovative 'Social' strategy, we returned the business to profitable growth.

I am very encouraged by the strong founda"ons we have laid in 2022 and that Hostelworld is well posi"oned for the successful
and profitable future that we outlined at our Capital Markets Day last year."

The Group wi l l  report i ts  ful l  year results  for the twelve months  ended 31 December 2022 on 22 March 2023.

For further information please contact:

Hostelworld Group plc                                                      Corporate@hostelworld.com
Gary Morrison, Chief Executive Officer
Carol ine Sherry, Chief Financial  Officer
David Brady, Head of Commercial  Finance
 
 
Powerscourt                                                        hostelworld@powerscourt-group.com
Eavan Gannon / Nick Dibden                            Tel : +44 (0) 20 7250 1446
 
                                                                              
 
About Hostelworld Group

Hostelworld Group P lc i s  a  ground-breaking socia l  network powered OTA focused on the hostel l ing category, with a  clear
miss ion to help travel lers  find people to hang out with. O ur miss ion statement is  founded on the ins ight that the vast
majori ty of travel lers  go hostel l ing as  a  means to meet other people; which we faci l i tate through a series  of Socia l  features
on our plaEorm that connect our travel lers  in hostels  and ciFes  based on their booking data. To date the strategy has  been
extraordinari ly successful , generaFng s ignificant word of mouth recommendaFons from our customers  and strong
endorsements  from our Hostel  partners .

Founded in 1999, Hostelworld is  a  wel l -known trusted brand with 250 employees  across  11 countries ; hostel  partners  in
170 countries ; and a strong commitment to bui lding a  beGer world in a l l  that we do. I n parFcular, our focus  in the last few
years  has  been on improving the sustainabi l i ty of hostel l ing industry, through our membership of the Global  Sustainable
Tourism Counci l  (GSTC); our acFve involvement in the Global  Tourism P lasFcs  I niFaFve (GTP I ); our partnerships  with
Bureau Veri tas  to establ ish emiss ions  benchmarks  for the hostel l ing industry; and our recent partnership with the South
Pole to be a cl imate neutral  company in 2021 and 2022.

Disclaimer

This announcement contains forward-looking statements. These statements relate to the future prospects, developments and
business strategies of Hostelworld. Forward-looking statements are iden"fied by the use of such terms as "believe", "could",
"envisage", "es"mate", "poten"al", "intend", "may", "plan", "will" or varia"ons or similar expressions, or the nega"ve thereof.
A ny forward-looking statements contained in this announcement are based on current expecta"ons and are subject to risks and
uncertain"es that could cause actual results to differ materially from those expressed or implied by those statements. If one or
more of these risks or uncertain"es materialize, or if underlying assump"ons prove incorrect, Hostelworld's actual results may
vary materially from those expected, es"mated or projected. A ny forward-looking statements speak only as at the date of this
announcement. Except as required by law, Hostelworld undertakes no obliga"on to publicly release any update or revisions to
any forward-looking statements contained in this announcement to reflect any change in events, condi"ons or circumstances on
which any such statements are based after the time they are made.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
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information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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