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BUSINESS UPDATE

 
Cambridge, UK, 19 January 2023: Arecor Therapeu cs  plc (AI M: AR EC), a  global ly focused biopharmaceu cal  company
advancing today's  therapies  to enable healthier l ives , provides  a  bus iness  update and announces  that i ts  prel iminary
results  for the 12 months  ended 31 December 2022 wi l l  be issued during the week commencing 17 Apri l  2023.
 
The financial  performance for the 12 months  ended 31 December 2022 was in l ine with market expecta ons and the Group
closed i ts  financial  year with an unaudited cash balance of £12.8 mi l l ion.
 
Arecor's  proprietary por ol io of diabetes  products  con nues to make excel lent progress . Headl ine results  from the second
P hase I  cl inical  tria l  of the Group's  ul tra-rapid ac ng insul in candidate, AT247, announced in O ctober 2022, clearly
demonstrate faster insul in absorp on than currently avai lable gold standard rapid ac ng insul ins , NovoRapid® and
Fiasp®.  These results  reinforce the potentia l  of AT247 to enable a  ful ly closed loop arti ficia l  pancreas  system, a  potentia l ly
l i fe changing treatment op on for people l iving with diabetes. A second P hase I  tria l  of AT278, an ultra-rapid ac ng, ul tra-
concentrated insul in candidate, was  ini tiated earl ier this  month in Type 2 diabetic patients , to further explore the product's
poten al  to disrupt the market as  the first concentrated, yet rapid ac ng, insul in. The study is  expected to complete within
Q4 2023.  
 
The Group also con nues to execute i ts  partnering strategy with major pharmaceu cal  and biotech companies . The Group
con nues to grow i ts  por ol io of partnerships  as  demonstrated by i ts  recent exclus ive formula on study col labora on
establ ished in November 2022 with the pharmaceu cal  divis ion of one of the world's  largest chemicals  marke ng and
pharmaceutical  companies . This  col laboration adds  to the Group's  growing portfol io of partnerships  and demonstrates  the
poten al  of Arecor's  Arestat™ technology to bring enhanced products  to market for partners  and, subject to l icencing,
include poten al  s ignificant revenue ups ide. The recently announced (January 2023) transfer to Hikma of AT307, a  ready-
to-use ("RTU") injectable medicine developed as  part of a  col labora on establ ished in 2020, i s  a  s ignificant mi lestone not
only further val ida ng Arecor's  exper se in developing RTU medicines, but a lso Hikma's  commitment to further develop
and commercial ise this  key medicine. Hikma's  decis ion to depriori se AT282, the second RTU medicine under co-
development, and to return al l  rights  to Arecor, provides  the Group with op onal i ty for the future of this  product and
further partnering opportunities .   
 
Tetris  P harma, the special i ty pharmaceu cal  company acquired by Arecor in August 2022, con nues the European
commercial  rol l  out of i ts  key diabetes  product, O gluo®, a  proprietary ready-to-use glucagon autoinjector pen indicated to
treat severe hypoglycaemia. Fol lowing an earl ier UK  launch, the product has  been avai lable to pa ents  in Germany s ince
November and was launched in Austria  earl ier this  month. A service agreement between Tetris  P harma and Syneos Health,
s igned in December 2022, wi l l  support the product's  con nued, accelerated rol l -out across  Europe, with addi onal
launches  planned across  key European terri tories  throughout the year to further support anticipated revenue growth.
 
Sarah Howell, Chief Execu ve O fficer of Arecor, said:  "We have once again seen significant progress across our internal
por olio of proprietary products and within our partnered programmes, which truly reflects the strength and broad applicability
of our formula on technology. In addi on, our recently acquired subsidiary, Tetris P harma, is successfully execu ng the
European roll out of its lead product, O gluo®. We look forward to further delivery of our strategy in 2023 and will update the
market further in our preliminary results."
 
This  announcement contains  ins ide information for the purposes  of the UK Market Abuse Regulation.
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Panmure Gordon (UK) Limited (NOMAD and Broker)
Freddy Cross ley, Emma Earl  (Corporate Finance)
Rupert Dearden (Corporate Broking)

Tel : +44 (0) 20 7886 2500
 

Consilium Strategic Communications
Chris  Gardner, David Daley, Angela Gray Tel : +44 (0) 20 3709 5700

Emai l : arecor@consi l ium-comms.com
 

 
Notes to Editors
 
About Arecor
Arecor Therapeu cs  plc i s  a  global ly focused biopharmaceu cal  group transforming pa ent care by bringing innova ve
medicines  to market through the enhancement of exis ng therapeu c products . By applying our innova ve proprietary
formulation technology platform, Arestat™, we are developing an internal  por ol io of proprietary products  in diabetes  and
other indica ons, as  wel l  as  working with leading pharmaceu cal  and biotechnology companies  to del iver enhanced
formulations  of their therapeutic products . The Arestat™ platform is  supported by an extens ive patent portfol io. 

For further detai ls  please see our website, www.arecor.com
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