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Bank Muscat, the flagship financial  services  provider in the Sultanate, has  proposed a 15 per cent dividend for the year
2022.

The meeting of the Board of Directors  of the Bank, chaired by Sheikh Khal id bin Mustahai l  Al  Mashani , Chairman, on
Tuesday 24 January 2023, approved the financial  results  for the year ended 31 December 2022.

Continuing the Bank's  dividend payment track record the Board of Directors  has  proposed a 15 per cent cash dividend for
the year 2022. Shareholders  would receive a  cash dividend of RO 0.015 per ordinary share aggregating to RO 112.596
mil l ion on the Bank's  existing share capital . The proposed cash dividend is  subject to the formal  approval  of the Annual
General  Meeting of the shareholders  and regulatory authori ties .

The Bank's  Capital  Adequacy Ratio (CAR) after the cash dividend payout wi l l  be 21.25% which is  wel l  above the regulatory
minimum.

The Bank posted a net profi t of RO 200.75 mi l l ion for the year 2022 compared to RO 189.63 mi l l ion reported in 2021, an
increase of 5.9 per cent.

 

 

Waleed K. Al Hashar
Chief Executive Officer

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
DIVEAXFSALFDEEA

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

