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FLOWTECH FLUIDPOWER PLC
("F low tech ",  th e "G rou p" o r "th e Compan y")

Specia list fu ll-service supplier of technica l flu id  power products and  services
 
 

"I am pleased to report Flowtech has made good progress in 2022.  Whilst very conscious of the actions needed to further
improve, I am confident in our team and their capability. I remain optimistic for 2023 and beyond."

               Roger McDow ell,  Non -Execu tive Ch air
 
 

TRADING UPDATE AND NOTICE OF RESULTS
 

Th e B oard  o f F low tech  issu es th e fo llow in g  u n au d ited  Trad in g  U pdate ah ead  o f th e G rou p 's p relimin ary resu lts fo r th e year en ded  31 December 2022.

2022 TRADING UPDATE
Th e B oard  is p leased  to  repo rt th at th e  u n derlyin g  p ro f it *  fo r th e year en ded  31 December 2022 is expected  to  be in  lin e w ith  market expectation s.
 G rou p  reven u e o f c£114.8m is a  5.2% in crease on  th e p rio r year.

 
 

Segment revenue: FY
2022

Unaudited
£'m

FY
2021

Au d ited**
£'m

Change
2022

v
2021

F low tech 55.6 57.3** -3.0%
F lu idpow er G rou p  So lu tion s 38.1 34.4** 10.6%
F lu idpow er G rou p  Services 21.1 17.4 21.4%

Tota l G rou p  reven u e fo r th e period 114.8 109.1 5.2%
Net deb t*** 16.0 15.4 0.6

 
Notes
* Underlying profit is profit before finance costs, tax and separately disclosed items which comprise costs relating to amortisation,
impairment of intangibles, restructuring, acquisition and share based payments.
** 2021 disclosed split between Flowtech and Fluidpower Group Solutions has been restated to reflect the fact that part of our business
has transitioned from Fluidpower Group Solutions to Flowtech during the course of 2022.
*** Excludes IFRS16 related debt.

 
 

O vera ll,  th e B oard  is  satisf ied  w ith  th e trad in g  perfo rman ce in  th e year an d  p leased  w ith  th e p rogress made again st ou r key strateg ic ob jectives.
 Action s taken  to  pass on  in f lation ar y cost p ressu res an d  actively man age ou r cost base, n o tab ly th e redu ction  in  h eadcou n t,  h ave assisted  in
retu rn in g  th e bu sin ess to  p re-pan demic levels o f  p ro f itab ility.   Th e perfo rman ce across ou r segmen ts is varied  bu t sh ow s stron g  co rrelation  to  th e
relative stren g th  o f th e Pn eu matics an d  Hydrau lics markets in  w h ich  th ey operate.
 
NET DEBT
Net deb t*** at 31 December 2022 w as £16.0m; th is rep resen ts a  redu ction  o f £3.7m in  th e secon d  h alf  o f  2022. W e expect th is tren d  to  con tin u e in to
2023 as in ven to ry con tin u es to  be redu ced .
 
NOTICE OF RESULTS
Th e Compan y w ill u pdate sh areh o lders fu rth er at th e time o f th e 2022 p relimin ar y resu lts an n ou n cemen t,  sch edu led  to  be released  by th e en d  o f
March  2023.
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L iberum  (Nominated adviser and Sole Broker)
Rich ard  Lin d ley / B en  Cryer / W ill Kin g
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ABOUT FLOWTECH FLUIDPOWER PLC
Fou n ded  as F low tech  in  1983, th e F low tech  F lu idpow er G rou p  is a  g rou p  o f specia list f lu id  pow er bu sin esses.   W ork in g  in  partn ersh ip
w ith  cu stomers an d  su pp liers,  w e deliver essen tia l compon en ts,  cu stomer so lu tion s an d  h igh -qu ality ser vicin g  su pport to  keep  g lobal

mailto:info@flowtechfluidpower.com
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w ith  cu stomers an d  su pp liers,  w e deliver essen tia l compon en ts,  cu stomer so lu tion s an d  h igh -qu ality ser vicin g  su pport to  keep  g lobal
in du stry movin g .  Th e bu sin ess jo in ed  th e AIM market in  2014. 
 
To  read  more abou t th e G rou p  p lease visit w w w .f low tech f lu idpow er.com.

Segment: What we do: Locations:
Flowtech  

Our focus
Su pp ly o f  bo th  h yd rau lic an d  pn eu matic con su mab les,
p redomin an tly th rou gh  d istribu tion  fo r main ten an ce an d  repair
operation s across a ll in du str y markets bu t su pported  by su pp ly
ag reemen ts d irect to  a  b road  ran ge o f o rig in a l equ ipmen t
man u factu rers (O EMs)
 
Channels to market:
E-commerce w ebsites,  cu stomer w h ite label e-commerce
w ebsites,  70,000+ cata logu es, ow n  an d  cu stomer trade cou n ters
 

 
 

F low tech
(Skelmersdale, Leicester, Birmingham)

F low tech n o logy B en elu x
(Deventer)

 

Fluidpower
Group Solutions

 
Our focus
Su pp ly specia list tech n ica l h yd rau lic compon en ts &  systems,
p redomin an tly in to  O EMs an d  en d-u ser ch an n els to  a ll in du stry
markets,  su pported  by su pp ly ag reemen ts w ith  a  b road  ran ge o f
man u factu rer b ran ds
 
Channels to market:
En g in eerin g  co llabo ration  th rou gh  sa les o ff ices p rovid in g
n ation al an d  loca l coverage. In  2022 en h an ced  by n ew  e-
commerce capab ilities
 

 
 

Primary F lu id  Pow er Compon en ts
(Skelmersdale)

Nelson  Hi-Pow er
(Dublin, Cork, Dungannon)

HTL
(Ludlow)

Hydro f lex
(Brussels, Rotterdam and OudBeijerland)

Derek  Lan e & Co
(Newton Abbot)

HES Tractec
(G loucester)

 
Fluidpower
Group Services
 

 
Our focus
B espoke design , man u factu rin g , commission in g , in sta llation ,
an d  ser vicin g  o f systems to  man u factu rers o f  specia lised
in du stria l an d  mob ile h yd rau lic O EMs, an d  add ition ally a  w ide
ran ge o f in du stria l en d  u sers.   Cap ita l p ro ject-based  reven u e.
 
Channels to market:
In -h ou se design  an d  bu ild ,  comb in ed  w ith  on -site in sta llation ,
servicin g  an d  su pport
 

 
 

Primary F lu id  Pow er Systems
(Knowsley)

B ran ch  Hydrau lic Systems
(G loucester)

HES O n site
(Leeds, G loucester)
O ran ge Cou n ty

(Spennymoor)
Hi Pow er Tran spo rt
(Dublin, Cork, Belfast)

 
 
All th e G rou p 's d ivision s h ave overlapp in g  p rodu ct sets,  a llow in g  p rocu remen t syn erg ies to  be maximised .  Th e above segmen ts are
su pported  by a  cen tra lised  back-o ff ice teams based  at Skelmersdale an d  W ilmslow  sites in  th e U K.  In  to ta l,  th e bu sin ess emp loys 572
peop le. 
 
Fo r more in fo rmation  p lease visit,   O u r bu sin ess | F low tech  F lu idpow er p lc
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