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31 January 2023

XLMedia PLC
("XLMedia" or the "Group")

 
Trading Update

 
X LMedia (AI M: X LM), a  leading global  digi ta l  media company, today provides  the fol lowing trading update for the year
ended 31 December 2022 ("FY 2022").
 
The Group expects  i ts  ful l  year consol idated results  for F Y 2022 to be in l ine with expecta-ons, del ivering revenue of
approximately US$73.7 mi l l ion (2021: US$66.5 mi l l ion) and Adjusted EB I TDA1 in the range of US$16.1 mi l l ion to US$16.6
mi l l ion.
 
Revenues from Sports  and Gaming were up 27% to US$69.6 mi l l ion (2021: US$54.6 mi l l ion), with Adjusted EB I TDA from
these core activi ties  of approximately US$17.5 mi l l ion to US$18.0 mi l l ion.

Cash balances  (including short-term deposits ) at F Y 2022 are expected to be approximately US$10.8 mi l l ion (F Y 2021:
US$24.6 mi l l ion), with the Group having paid US$21.4 mi l l ion in deferred acquis i tion and earnout payments  during 2022.
 
The Group's  Sports  ver-cal  del ivered a strong performance during the year, with revenues up 72% to approximately
US$54.0 mi l l ion (2021: US$31.4 mi l l ion), including New York legal is ing onl ine sports  beBng in January 2022 and
Maryland in November 2022. The Group now has  North American coverage across  18 states , including O hio, which went
l ive on 1 January 2023, providing the Group with a  strong start to the year, with MassachuseDs expected to go l ive with
onl ine sports  betting in March 2023.
 
The Group's  cas ino and bingo Gaming assets  generated revenues of approximately US$15.6 mi l l ion (2021: US$23.2
mi l l ion). The cas ino bus iness  progressed the rebui lding of i ts  s i tes  during 2022, del ivering increas ing audience, growing
new deposi-ng customers, and bui lding new tai l  revenue from i ts  revenue share deals . As  expected, old ta i l  revenues
decl ined further in the year, a l though overal l  total  revenues stabi l i sed in the second hal f of the year.
 
Non-core revenues of US$4.1 million (2021: US$11.8 million) included Personal Finance revenue of US$1.9
million (2021: US$8.7 million). On the 15 December 2022, the Group announced that it is exploring the
poten-al sale of all Personal Finance assets. This process remains ongoing and further announcements on
progress will be made as and when appropriate.
 
1 Adjusted EBITDA is defined as EBITDA adjusted for Share Based Payments and Transformation costs.

 
Notice of Results
 
Results  for the year ended 31 December 2022 wi l l  be publ ished at the end of March 2023.
 
Capital Markets Day
 
As previous ly announced, the Group wi l l  hold a  vi rtual  Capital  Markets  Day on the 1 February 2023, starting at 2:00pm.
 
To join the live webcast of the event and Q&A session, please follow the below link to pre-register:
https://stream.brrmedia.co.uk/broadcast/639a145edc1e125e33799601
 
A recording of the presentation will also be made available on the Company's website after the event on:
https://www.xlmedia.com/investors/webcasts/
 
For further information, please contact:
 
XLMedia plc
David King, Chief Executive Officer
Carol ine Ackroyd, Chief Financial  Officer
www.xlmedia.com
 
 

 
i r@xlmedia.com
via Vigo Consulting

Vigo Consulting
Jeremy Garcia  / Kendal l  Hi l l
www.vigoconsulting.com 
 
 

Tel : 020 7390 0233

https://stream.brrmedia.co.uk/broadcast/639a145edc1e125e33799601
http://www.xlmedia.com/
mailto:ir@xlmedia.com
http://www.vigoconsulting.com/


 
Cenkos Securities plc (Nomad and Joint Broker)
Gi les  Bal leny / Max Gould
www.cenkos.com 
 
 

Tel : 020 7397 8900

Berenberg (Joint Broker)
Mark W hitmore / Richard Andrews / Al ix Mecklenburg-
Solodkoff
www.berenberg.com

Tel : 020 3207 7800

About XLMedia: 

XLMedia (A IM: XLM) is a leading global digital media company that creates compelling content for highly
engaged audiences and connects them to relevant advertisers.

The Group manages a porNolio of premium brands with a primary emphasis on Sports and Gaming in
regulated markets. XLMedia brands are designed to reach passionate people with the right content at the
right time.
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