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Trading Update

 
Northcoders  (AI M:CO D E), the independent provider of tra ining programmes for so"ware coding, i s  pleased to provide the
fol lowing trading update for the year ended 31 December 2022 ('the Period').
 
Highlights for the Period
 

·    Unaudited financial  results  for the Period are in l ine with expectations
·    Cash at year end was £2.8 mi l l ion, providing substantia l  resources  for continued investment in growth
·    Northcoders  Bus iness  Solu2ons product suite successful ly launched with Rol ls  Royce renewing and growing their

Incubator contract
·    O versubscribed placing to fund the development of four new training courses  (Cyber Securi ty, P la4orm Engineering,

Q ual i ty Assurance and Agi le P roject & P roduct Management) and the development of NCore, the Group's  core
technical  del ivery platform

·    Further growth opportuni2es  iden2fied in adjacent product areas  and geographies  to expand the profile and brand
of the Group

·    Con2nued growth in demand, with 8,852 training bootcamp appl ica2ons in the Period, compared to 3,662
appl ications  in the year to 31 December 2021, an increase of 141%

 
I n 2022 Northcoders  hiring partner network grew by 94 new companies , which is  a  30% increase on 2021. This  l i s t includes
wel l -known companies  such as  SAGE, BBC, Missguided and S EGA. This  brought the Group's  hiring partner network to 409
companies  by the end of the Period. O ver the course of 2022, the Group placed 379 Northcoders  into their first roles  in
Technology. This  i s  an increase of over double (114%) in placements  compared to 2021.
 
Current trading and outlook
 

·    Revenue vis ibi l i ty for the forthcoming year currently stands  at £5.4 mi l l ion, an increase of 79% compared to the
same time last year. Contracted revenue represents  57% of the market expectation for the FY23

·    January 2023 saw the Group embark on i ts  largest tra ining Bootcamp cohort to date, 125 learners , with 98
choosing Software Development and 27 Data Engineering

·    Continued growth in demand, with 1,207 training bootcamp appl ications  received in January so far
·    The Group has  been accepted onto the Department for Educa2on's  dynamic purchas ing system ('D P S') for Ski l l s

Bootcamps. The D P S wi l l  run for s ix years  with a  value of approximately £1.5 bi l l ion, giving the Group confidence
in the long-term government support of i ts  Training Bootcamps

 
W ith demand con2nuing to achieve record highs, the Board is  confident about the Group's  prospects  of the forthcoming
year. The strong performance of the Group has  given the Board confidence to invest addi2onal  funds  to support the growth
this  year and beyond, and i t intends to launch new growth ini2a2ves  to broaden the opportuni2es  and appeal  of the
Group's  courses.
 
The proceeds from the Group's  successful  placement in November 2022 are a lready in deployment. Northcoders ' Data
Engineering course was successful ly launched and is  in flight with 24 learners  recently comple2ng the first Alpha Cohort
and 36 learners  are enrol led on the Group's  Beta Cohort, which commenced this  month. P la4orm Engineering is  due to start
i ts  Alpha Cohort early in Q 2-23, with marke2ng, learner and employer acquis i2on commencing earl ier this  month and
running in paral lel  with product development. The Board is  reviewing the right 2me to des ign and launch further courses ,
including Cyber Securi ty, later in the year, but the emphasis  on qual i ty, as  measured by employabi l i ty outcomes, i s
paramount for any new products .
 
I n January 2023, the Group placed 23 Northcoders  into roles  and added s ix new hiring partners  to i ts  network, bringing
Northcoders  hiring network to 415 companies .
 
This announcement contains inside informa�on for the purposes of Ar�cle 7 of the UK version of Regula�on
(EU) No 596/2014 which is part of UK law by virtue of the European Union (Withdrawal) Act 2018, as amended
("MAR"). Upon the publica�on of this announcement via a Regulatory Informa�on Service, this inside
information is now considered to be in the public domain.
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Notes to Editors
Northcoders  is  a  market leading provider of B2B and B2C coding and so"ware development training. Founded in 2015, i ts
bus iness  model  operates  a  hybrid structure with flagship s i tes  in Manchester and Leeds  supported by a  best in class
digi ta l  offering to bus inesses  and individuals  across  the UK.
 
Powered by I P  rich technology, Northcoders ' coding school  offers  bootcamp courses  to consumers  from a range of
backgrounds, del ivered through virtual  and phys ical  learning.  The Group also works  with blue chip corporates  across
mul2ple sectors  to supply innova2ve EdTech solu2ons for the upski l l ing and reski l l ing of employees, and is  a  registered
provider of government-backed apprenticeships  in the field.
 
W ith a  keen focus  of inclus ivi ty, divers i ty and qual i ty at i ts  core, Northcoders  a ims to address  the digi ta l  ski l l s  gap in the
UK  to meet the increas ing demand for digi ta l  specia l is ts  from corporates  and government. I t operates  in a  s ignificant and
growing market with structural  growth trends  further accelerated by Covid-19.
 
Northcoders  was  admiNed to trading on AI M in July 2021 with the 2cker CO D E.L.  For addi2onal  informa2on please vis i t
www.northcodersgroup.com.  
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