
RNS Number : 9242O
Nexus Infrastructure PLC
03 February 2023
 

3 February 2023

 

Nexus Infrastructure plc

 

("Nexus" or the "Company" or the "Group")

 

Completion of disposal of TriConnex Limited and eSmart Networks Limited

and

Board changes

 

 

Nexus I nfrastructure plc ("Nexus") i s  pleased to announce that further to the announcement on 30 December 2022 and

having received shareholder approval  at the Company's   general  mee$ng on 16 January 2023, the disposal  of Tri Connex

Limited and eSmart Networks  Limited to F WC P  Spark (UK ) Holdco Limited (the "P urchaser") for a  total  cash cons idera$on of

£77.7m, has  now completed.

 

As  previous ly announced, Nexus  intends to return approximately £65m to shareholders  by way of a  tender offer, which wi l l

be subject to approval  by Nexus  shareholders .  A ci rcular containing detai ls  of the tender offer as  wel l  as  a  no$ce

convening a  general  meeting of shareholders  is  expected to be publ ished shortly. 

 

Board changes

 

As  announced on 30 December 2022, Mike Morris  i s  today stepping down as  C EO  of Nexus  and becoming a non-execu$ve

director of the Company and Alan Mar$n, C FO, is  today leaving Nexus  and stepping down from the Board as  C FO. Both Mike

Morris  and Alan Martin are becoming directors  of the Purchaser. 

 

I n their place Charles  Sweeney is  today joining the Nexus  Board as  C EO  and Dawn Hi l lman as  C FO. Charles  Sweeney was

previous ly CO O  of Nexus  and Dawn Hi l lman was previous ly F inance Director of Tri Connex and Nexus  Company Secretary.

Together, Charles  and Dawn have been with Nexus  for over 40 years  bringing both continuity and experience to their roles .

 

Richard Kilner, Chairman of Nexus, commented:

"Today is  a  pos i$ve outcome for our shareholders  and stakeholders , crystal l i s ing the value of Tri Connex and eSmart

Networks , whi le ensuring that Tamdown is  wel l  capital ised for the future as  i t con$nues to make opera$onal  progress . This

is  a  tribute to the hard work from Mike Morris  and Alan Martin and the teams at TriConnex and eSmart Networks.

 

We are a lso del ighted to welcome Charles  Sweeney and Dawn Hi l lman to the Board of Nexus  and Mike Morris ' con$nued

commitment to the Group with his  agreement to remain as  a  non-executive director. Under their stewardship the Group is  in

excel lent hands."

 

 

Enquiries:

 

Nexus Infrastructure plc
Richard Ki lner - Chairman
Charles  Sweeney - CEO
Dawn Hi l lman - CFO
 

Tel : 0137 6 559 550

Numis Securities Limited
(Financial Adviser, Nominated Adviser & Broker)
Oliver Hardy (Nomad)
Heracl is  Economides
Hannah Boros
 

Tel : 020 7260 1000

Camarco
(Financial Public Relations)
Ginny Pulbrook
Rosie Driscol l

Tel : 020 3757 4992 /
4981



Rosie Driscol l
 

 

 

New Nexus Directors:

 

Charles Alan Sweeney (aged 63) - Nexus CEO

 

Charles  is  a  Chartered Director and Chartered Engineer with extens ive experience in the leadership of companies  involved

in civi l  infrastructure and energy solu$ons, both in the UK  and overseas. His  career has  included several  C-suite, Managing

Director and Senior O pera$onal  Director pos i$ons, including nine years  on the Execu$ve Board of Costain Group plc and

Managing Director of i ts  Energy & Process  Divis ion.

 

Charles  joined Nexus  in September 2016 as  Chief O pera$ng O fficer and subsequently took on the addi$onal  interim role of

Tamdown Managing Director through to September 2018. I n his  role as  Chief O pera$ng O fficer, Charles  has  worked closely

with Mike Morris , Alan Mar$n and with the Managing Directors  and Directors  of the subs idiary bus inesses. He has  led

various  s igni ficant bus iness  development projects  and worked closely with the Nexus  Board on Group strategy.

 

Current directorships: Tamdown Group Limited, Aktius  Limited.

Past directorships  (within the last 5 years): TriConnex Limited

 

Charles  Sweeney currently holds  121,520 Ordinary Shares  in Nexus.

 

Dawn Rosina Hillman (née Cranfield) (aged 54) - Nexus CFO

 

Dawn has  worked within or closely a longs ide the Tamdown bus iness  for over 35 years  providing s ignificant con$nuity and

experience. Dawn is  a  Chartered Management Accountant and Chartered Secretary with extens ive experience within the

infrastructure, construc$on, and engineering sectors . Dawn is  an experienced Execu$ve Board Director and Company

Secretary given her roles  at Nexus. She was instrumental  in taking the bus iness  through I P O  to AI M market l i s$ng in 2017.

Dawn has  held F inance Director roles  for Tamdown, Tri Connex and eSmart Networks  at various  $mes, and for other

construction associated bus inesses.

 

Past directorships  (within the last 5 years): Tri Connex Limited, eSmart Networks  Limited, Tamdown Group, Tamdown

Regeneration Ltd, Tamdown Plant Hire Limited and Tamdown Services  Limited.

 

Dawn Hi l lman and her PCAs currently hold 91,297 Ordinary Shares  in Nexus

 

There is  no further informa$on which is  required to be disclosed under Schedule Two, paragraph (g) of the AI M Rules  for

Companies .
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